UNOFEICIAL COPY

36501102

DEFT-04 RECURDEMNG $#41.00
WHEN RECORDED MAIL TO: . Td02  TRAN 2612 10721794 103200

. MHRIIDY K -9HE-BO1L1GD
’é‘é‘iqpl%‘i‘%p%‘#{?&g‘b"“ TRUST . COOK COUNTY RECORDER

2021 M. Clark Street
Cnicago, IL 60614

FOR RECORDER'S USE ONLY

This Moriga enared by:  Cindy ‘wrona U}
gage P& Y 2(!21’“06.". Clark Strest Bﬂx 333'CT| ‘\l 1

Chicage L 60614-4794

'ORTGAGE

¢ CTr

THIS MORTGAGE IS DATED OCTOBER g, 1296, “sfween Chicago Fidle-end Trust Company, an lliinols
corporatian, whose addresa is 171 North Clark Siveet. Chicago, IL 60801 (reterred to boiow as "Granlor”);
ang MID TOWN BANK AND TRUST COMPANY OF CH.CAL0, whase address is 2021 N. Clerk Street, Chicago,
1L 60614 {referred to below as "Lander”}).

GRANT OF MORTGAGE. For valuable consideration, Greitor _nat personaily bul as Trustee under the
proviaions of a deed or deeds in trust duly recorded and delivered = Grantor purauant fo & Trust Agreement
dated February 19, 1983 and known aa Chicago Title and Trust Cornwany Trusl 41091148, moripages and
conveys to Lender a!l of Granter's right, title, and interast in and Lo the fo%uving describad real propeny, togethor
with al! existing or subsequently erected or atfixed buildings, improvemenia aris fixtures; sll easements, rights of
way. and appurtenances; all water, water rights, watercourges and ditch righta{ncluding stock in utiiitios with ditch
or irngation riuhsk, and all other rights, rovaltres, and profita relating to the raal property, including without gl
Lmtaton all minerals. oil, gas, geolhermai and simiar matiers, located In Cook Czunty, State of llinois (the 3t

“Real Property”): o
SEE EXHIBIT “A* ATYACHED HERETO AND MADE A PART HEREOF o

The Resl Prapecty cr its addreas is commenty known ns 1342 North Claramont, Chicago, I _$0622. The Real ﬂ
Preperty tax identiicarion nuraber 15 17--06-114-051~0000.

Grantor presently agsigns tn Lender all of Grantoe's nght, tith, anc interest in and to all leares of the Property und
all Rents from the Proparly.  In adition, Grantor grants to Lender a Unifonm Commerciat Code sacurity Interest in
the Personal Propery and Rems.

DEFINITICHS. The following words shall have the following meanings when tissd in (his Mortgage.  Terrns not
otharwise defined in this Mortgage shali have the meamngs atinbuted 10 such (arms i the Uniform Commercial
Cade. Al references to dollar amounts shall mean amounts In lawtul maney of the United Statns of Americe.

Borruwer. The word “Borrower® means each and avery person o antity signing the Noio, including withaut
nmitatior The Claremont 2artnership.

Grantor. The word "Grantor* means Chicago Title and Trust Company, Trustee under thst certain Frust
Agrawment dated February 19, 1988 and known aa Chicagn Titie and Trust Compary Truat #1-.81146. The
Grantor in the marigagor under this Morigage.
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Hazardous Substances. The larms "hazardous waste,” "hazardous substance,” "dispose.” "release,” and
"threatened refease,” as used in this Morigaga, shall have the same meanings as <e! farth in the
vomprehensive Environmental Response, Compensalion, and Liabilia; Aci ol 1980, as amanded, 42 U.S.C.
Sectinn 3601, et sey. ("CERCLA™, the Superfund Amendments and Heauthorizaion Act of 1988, Pub L. No.
93-499 ("SARA"), the Hazarduus Materials 1ransponation Art, 49 1).S.C. Section 180t, el s«., the Resource
Gone ervation and Recovery Act, 42 U.S.C. Section §90t, el saq., or ather applicable state of Feder.) laws,
rules, or requlations adopted pursuanm to any ol the foregoing. The terms “hazardous waste” and "hasardous
substance” shali alse include, without imitation, petroleurts and petroleurn by-producte or ant fraction thereot
and asbestos.  Grantor represents and warrants to Londer that:  (a} During the period of Gr&®ior's ow ership
of the Property, thera has been nG use, generation, manufacture, slorage, treatment, dispasal, revd¥ie or
threatenad release of an¥ hazardous waste or substance by any person on, under, about or from tfn_e Properiy;
{b) Grantor has no knowledge of. or reasan to believa that {hera has been, except as pravicusly disciosed to
and acknowledged g{}( Lender in writing, (i} any use, generation, manufacturs, storage, treatment, disposal,
reledse, ar threatened release o any hazarcous waste or suesiance on, under, about or from the Prope.« by
any prior owners of occupants of the Propenty of (NE) any actuat or threatened litigation or claims of any kind
by any perscn <elating to such maiters; ang (C) Except as proviously disclosed to and acknowledged by
Lender in witting, (i} neither Grantor nor any tenant, confractor, agent or other authorized user of ihe Property
shall use, generate. manufacture, slore, treat, dispose of, or release any hazardous waste Or substance on, -
under, about o (rem the Properly and (i) any such activity shall be conducted in compliance with all
applicable lederal i, and local laws, regulations and ordinances, including without limitation th7.3e laws,
ragulations, and oroinices described above. Grantor authorizes Lender and its agents to enter upon the
Property tc make such mapections and tesls, at Grantor's expense, a8 Lendor mar deem appropriate to
determing compliance of tha Property with thig section of the Maortgage. Any inspections or lesis ma.e by
Lender shatl be for Lender's nurposes only and shall not e construed 1o create any responsibility or liability
on the part of Lender 19 Grantor o7 to anv othei person. The rgpresentalions and warranties contained haeredn
are based on Granior's dug cigesce in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby {a) releases and waives any fulure claims against Lendes {or indemnity of
contnbution in the event Granlor becomys liable for cleanup or other cnsts under any such laws, and (b}
agrees io iidemnifv and hold harmiess Lender against any and ali claims, losses, liabilities, Ceriages
enalties. and cxpenses which Lender ray directly or indirectly sustain or sulfer resulting from a breach o
his section cf the Mortgage or as a consagrence uof any use, genaration. manufacture, storage, oesosal,
release i throatened retease uccuenng prior-oGrantor’s ownership or intarest in the Propenvi wihether or not
the same was or should have been known 1) Geantor.  The provisions of this section of the Morgage
ncluding the obhigation to indemrify, shall survive thg, payment of the Indebtedness and the sattefaction and
reconveyance of the lign of this Mortgana and gshal_npt be aflected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sulfer any
siripping of or waste 9n or 1o the Pronerty or any portien of the Property.  Without limiting the generality of the
foregoing, Granior will not remove, or Erant to any other ‘party the right to remove, any limber, minerals
(including ol and gas:, soii, gravei or rock products without the rror wnitten consent of Lender.
Petiwaval of improvementa. Grantor shall not demnaiish or remove any Improvaments from the Real Proparty
without the prior wriiten consent of Lendgr. As a condition o the remeval of any Improvements, Lender ma'y
require Grantor o make arrangements gatisfactory to Lender ‘t replace such |mprovements with
Improvements ol at least equal value.
Lender's Right to Enler. Lender and its agents and representativas may erter upon the Real Praperty at 8"
reasonable fimes to attend tc Lender's irlerests ana to inspect the Propeny' for purposes of Grantor'$
complianze with the terms and conditions of this Mortgage.
Compliance with Governmentat Requirementa. Grantor shall promptly comply wita 8 \nws, ordinances, and
reguiations, now or hersafter in effect, of ail governmental authorities apglicable to the pse ur occupancy cf the
Property, including without initation, the Americans ‘With Disabitities Act. Grantor may rantast in good lait
any such law, ordinance, or requlation and withhoid compliance during any proceeding, irciuding approprialés,
appedls, so lang as Grantor hds notified Lender in writing pricr 1o doihg so and 8o long as, i Lender's solge -
opinion, Lender's interests in the Property are not j2opardized. Lender may requira Grantor 1o post adequat -
security or a surety bond, reasonably satis!actory to Londer, to protect Lender's interest, [
Duty to Profect. Grantor agrees rieither to abandon ror leave unattended the Property, Grantor shali do ala®
other acts, in addition to those acts set forth above in this seclion, which from tha character &nd use of thejsh
Property are reasonably necessary (o protect and preserve the Property ¢

DUE ON SALE - CONSENT BY LENDER. Llender may. at its option, declare immediately due and payatle al%N
sums secured by this Mortgage upon the shle or transter. without 1h:e Lender’s prior written consent, of all or any
part of the Real Property, or any interast in the Real Proparty. A "sale or transler” means the convevance of Real
Propesty or any right, title or interest theren; whether legal, biereficial or equitable; whether voluntary or
invoiuntary. wnether by cutnght sale, deed, instailment sale contract, land contract, contract for deed, leasehpld
interest with a term greater than three (3) years, lease-option contract, or by sale, assighment, or transfer of any
beneficial interesi in or to any land trust hoiding title 10 the Real Property, or by any other method af conveyanca
of Real Property interest. If any Grantor is a corparat:on, partnership or limited fiability company, tranafer alen
ncludes any change in ownership of more than twenty--hve percant (25%;} of the voling stock, partnership intarests
or limited liability company interests, as the case may be, of Grantor. Howavar, this apticn shall not be exerciged
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Loan No 8108805 {Continuad)

proceeds In such amount deemed to be sulficient by Landter and snall pay monthly into that roserve Account an
amount aguivalent to 1112 of the annual real astate laxas and insurance pramiuma, as estimatod by Lendar, 8o ae
1o provade suthoient funds for the payment of each year's taxes 2nd indurance premiums one month prior to the
d4ta the taxes and insurance proemiums become dolinguent.  Grantor shall further pay & monthly pro-tate share of
Al assessments and other charges which may acerua against the Property. 1 the amount 8o estimated and paid
shall prove to be msulficient 1o pay such taxes, insurance premiums, assessmenls and other charges, Grantor
ghalt pay the diference on demang of Lender. Al such payments shall bo carried in an intorest-troa reseeve
accaut with Lender provided that if this Morigage is axe:uted in connectton with the granting of a mortgage on a
single-famity ownur-occupied resideatial propenty, Gramor, in tou of establishing such reserve account, may
piadge an nterest-beanng savings account with Landa 1o secure tho payment of astimated taxos, ingurance
premiums, assessments, and other chargas.  Lander shadl hava the vght to draw ufmn the rasorve (or pledge)
account to pav such iarns, and Lender shall nol be required to determine tha validity or accuracy of any ltem
betore paying @ Nnthing in tho Mortgage shall be construed as roquirng Lendar to advance other monieu tar
such purpuses. and tender shall not incur any hability fur anything it may do ar omit to do with rospect 10 the
resarve dccount. SAU amounts in the iegerve Account are hmuby pledyad to furthor socure the Indeblednaas, and
Lender 15 harebyy avtbanized to wisthdraw and apply such amounia on the indobtedness upan the occurrence of an
avent of detault as daacnbed heow.

EXPENDITURES BY LENDER. if Grantor fails ¢ cnmgjlY witl any prowssion of this Mortgage, or i any getion or
grocﬁmmg 18 common.ev that would materially affect Lendor's interaats in the Proper X Lendor on Grantor's
aha!f may. hut shdll oot ee roquired to, taka any action that Lender deoms appropriate.  Any amourt that L.ender
expands in so daing will Lear interest i the rate provided for in the Note Yo the date ingurred or pald by Lander
to e date of repaytnent by Grantor. Al such expenses. at Landar's option, will {a) be payable on demand, {b)
B acdded to the t)a‘idnce of tha Aoto ard be apportioned among aind ba payable with sny instaltment payments 10
become due tunng erther (1) the tarm of any appkcable nsuranto policy or (ii) the remalning term of the Note, ar
(¢) be roated s a badoon payment wich will be due and payable at the Note's maturity.  This Mortgage alao wil
secure payment of these amounts.” Tae rights proviged foc in this paragraph shall be i additlon 1o ary other
aghts of any remedies to which Lender <niay be antitied on account of the detault.  Any such action by Landaer
gngll a0t be conatrued a8 curing the delault 30 as to bar Lender from any remudy that it otherwise would have
ad.

&ARRANT\"; DEFENSE OF TITLE. The following provigions refating to ownership of the Property are a pan of this
ongage.
Thle. Grantor warrants that.  (a) Grantor holds (Joc:d and marketabla tale of record to the Propgity In tee
simnple. free and clear of all fiens and encumbrances oter than ihose set forth in the Real Property description
or in any title insurance policy, titke report, or final Nite dpinion issued in favor of, and accepted by, Lender in
connection with thia Morigage, and (b) Grantor haa tre 04 right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject 1o the exceplion in the paragrapn-anove, Grantor warrants and will forever Jefend
the ttle to the Property against the lawful claims of all perscna. In the event any actton or proceeding i8
commenced that quustions Grantor's title or the interest of Lender-ander this Morigage, Grantoi shall daland
the action &t Grantor's axpense. Grantor may ba the neminal pa.ty i such proceeding, but Lander shall be
entitied 1o participate (n the procerding and 10 ba regresented n the praceeding by counsel of Lender's own
choice. and Grantor will deliver. or cause te be delivered, to Lender such instruments a8 Lender may raquest
fram time to time to parmit such participation,

Comptiance With Laws. Grantor warrants that the Froperty and Grantor's use-of the Property cemplies with
alf existing applicable laws, ordinances, and requlaticns of governmental autharives,

CONDEMNATION. The following provisions relating to condemnation of the Property a'¢ a part of this Morlgage.

Apptication of Net Proceeds. it all or any part of the Property is condemand by eminsns domain proceadinga
cr by any proceeding or purchass in lieu of condemnation, Lender may at its eleclion reauire that all or any

orting of the net proceeds of the award be applied o the Indebtedness or the repar or restoralion of the
Property.  The nel proceeds of the award shall mean tha award after payment of aii jacsonabie cogls,
expenses, and attarneys' fees incurred by Lendar in cannecticn with the condemnation,

Proceedings. If any proceeding in condemnation is hilnd, Grantor shall promotly notily Lender in writing, and
Geantor shall promptly take such sleps as may be nacessary to defend the action and obtaln the awird.
Grantor may be the nominal party in such procaeding, but Lender shall be entitled to paiticlpate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver o
cause 1o be delivered to Lender such instruments as inay be requested by it from fime ta time to permit such
participation.

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisicns

refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon requesl by Lender, Grantor shall execute such documsents in

dudition to this Mon&age and take whatever other action is requested by Lender to perfect and continue

Lender's lien on the Reat Properly. Grantor shall reimburan Lender for all taxes, as described belaw, together
with all expenses incurred in recording, partecting or continuing this Mortgage. including withaut limitation all
taxes. fees. documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foilowing shall constitute taxes to whick: this section applies. (a) a specific tax upnn this type of
Mortga ‘Je or upon ali or ary part of the Indebtednoss securad by this Mung?e; (b) a specific tax on Borrower
whi :h Borrower s authorized or required so deduct from paymenis on the Indebtedness secured by this type of
Mortgage: {c} a tax on this type of Morlgage charge2ble againsl the Lender or the holder of the Note; and E}
a specilic tax on all or any portion of the Indeblednass or on payments of principa! and inierest made hy
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F of Borrower'a or any Grantor's property or Borrower's abitity 1o repay
ity 1o perform thair reapective obligations under this Mortgage or any of

Losn No 8108409

or person that may matarally atlect an
the Note of Borrowar's or Granter's aby
the Relaled Documents.

False Statements. Any warranty, representation or statament mada or furnished to Landar by or an behalf of
Granmor or Borrower under this Mortgage, the Nate or the Refated Documents is talse or misleading In any
rraierial respect. sithar now or at the time made or fusmahed.

Detective Collateralization. This Mortgage or any of the Related Documenis ceases to be in full torce and
effect (including kulure of any collateral documents 1o croato a vali¢ and pertacled security interest or itan) at
any time and tor any roason.

Oeath ur insolvency. The dissalution or termination ol Grantor or Borrower's exislence as & going business

or the death of any parner, the insnivancy of Grantor or Borrowar, the appolmtmont of a rocesver for any pact

of Grantor or Barrowes's proparty, any assignment for the henslil of creditors, any type of crediior workout, or

bhe commencement ¢f any procseding under any bankruptcy or insplvency laws Dy or against Grantor or
Orrower.

Foraclosure, Fectsiture, slc. Commencement of foreclosure or toifoiture procamdings, wiether by judiclal
praceeding, sell-Yiein, repossession of any other method, by any creditor ot Grantor or by any governmental
agency aganst any ! Wne Proparty,  However, this subsection shalt not apply I the evant of & good faith
dispute ity Granle 2« ta the validity or reasonablungss of the claim whicit s the bag!s of the foreclosure or

farefeiture proceading, seonded that Grantor gives Leader written notce of such claim and furnishes reaarves
or a surety bood lor the e satstaciony o Landear

Breach of Other Agreemern:—Any Dieach by Grantor or Borruwaer under the termy o any ¢ther agresmart
netween Grantor or Barrowsr pod Lendaer that 8 not remedied within any grace period provided therein,
moluding wiihout fimitation. any_2gesament concerning any indablednosa or other obligation of Grantor or
Borrower 10 Londer, whethar axiglizg) now or ater.

Evenls Aftecting Guarantar. Any ofthe preceding events ocours with respect 1o any Guarantor of any of the
inddebiedness or any Guarantar dies or p:comes inm.m?atunt. or ravokes o disputee the validity of, or ilebillty
under, any Guaranty of the indebtedness kender, at its option, may, but shall nnt be requirsd to, permb the
Guarantor s astale 10 assume uncondittorsiy” the cbligations arsing under the guataty in 3 manner
saiisfactory to Lender, and, i doing 8o, cure tag event of Defaulk,

Adverse Change. A maturial adversa changs ocoury 'n Borrower’s fingnctal condnion, ¢r Lender bolieves the
prospect of payment or parformance of the indebiodseza it Wnpairnsd.

insecurity. Lander reasaonably deems aselt nsecure

Right to Cure. |f such a failyra 8 curable and if Grantor o7 Barrower haw not hoon givan a notice of a braach
of the same provision of this Mortgage within the preceing fwaivie (12) menthe, it may ba cured (and no Event
of Dnfauli wnfl nave occurred) 8 Grantor or Rocrowor, afer Lander sands written notica damanding cure of such
failurer (o} cures the taluse within fiftacn (15 days, or (b)) 7 the sai requitas mors than fiftean {15) daye,
mmediately indiates stepy suflicient to cure the filura and thoraal ar continues and complatays all reasonable
and necessary stepy sufficiant 1o oroduce comphiancy ag 8000 a8 reasonnbly practicad.

AIGHTS AND REMEDIES ON DEFAULY. Upon the couurrence of any Event.uf-Default and at any lime tharoafter,
Lander at its oplion, may oxarciso any one or more of the following nghle arad -omadies, m addition to any other
rights or remexiies provided by (v

Accelerate indeblednees Lender shali have tho right at 18 ophon without notice to Borrower 10 d6Liare the
antire Indebtedness immediately due and payabls, including any prapayment penally wiich Barrower would be
requnen o pay.

LCC Remediaa. With raspect to all ar ani,r part of the Pergana) Proporty, Lander shal Fata all the rights and
ramedies of & secured party undar the Unitorm Commercial Code. .

Collect Rents. Lander shall bavo the right, without notice to Giantor ar Borrower, to take Jossossion of the
Bropesty and coliect the Rents, inauding amounts past due and ungakd, and apply the nel proceads, over and
above Lendor's costs, against the indebladness. in furtherance of this nght, Lender may reguire any tenant or
other user of tho Fronaly fo make payments of rent or use feey directly to Lender. It thae Rents are collecind,
by Lander, then Grantor wrevieably dogignates Londer as Grantor's atornoy-in-fact 10 endorse instruments
received in payment thereol in the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other Lsers to Lendar in rasponde to Londer's gemand ahall ﬂ&tfsl'?' the obllgetions for
which the oaymernts are made, whather or not any proper grounds for the domand existed.  Lander may
exerciae its nghts under this subparagraph eithor in pergon, oy agent, or through & recelver,

Morigagee In Possesaion. Lender shail nave the tight to be placed a8 morlgagen in posseysion or ta have a
receiver appointad 10 Taka possasaion of ali or any pant of the Proparty, with the power to prolect and preserve
the Praparty, ta operate the Propenly preceding toreciogure or sae, and to callect the Renta from the Proverty
and apply the proceeds, over and above the cost of the mcelverunl[). anoing! the Indebiednass.  The
mortgages I passession or recaver may serve withowt bond il permilted taw. Lender's nght to the
appointrnent of a recenver shalt exdst whather o not the appsrent value of the Properly excesds tho
Indebiedneys by a substantial amount.  Ernploymant by Lender shall not disqualtfy A porson fram serving as a
receiver

J#dg:lnl Foraciosure. Lender may obtain a judicial decrea foraclosing Granior's snterest in all or &ny par o
the Property.

Deficlency Judgment. ! permitied by applicadle faw, Lendor may obtain a judgment for any deliciency
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remain valid and enlorceable.

Succesaors and Asaigna.  Subject to the limitations stated in this Mortgage on tranafar of Grantor's interest
this Mertgage shall be binding upon and inure to the benefit of the_parties, their successors and assigns. if
ownerstip of the Property becomes vested in @ person other than Grantor, Lender, without nctice to Grantor
may dcal with Grantor's successors with reference to this Mortgape and the Indebtedness by way of
}ogjb%areag\ce or extension without reteasing Grantor frum the obligations of this Morntgage or llability under the
ndebtedness.

Time |8 of the Essence. Time is of the essence in the perigrmance of this Mortgage.

Waiver of Homentaad Exemptlon. Grantor hereby releasea and waives al! riphis and banefits of the
homeslaad sxemption laws of the Slate of [linois as to alt Indebtedness secured by thie Mortgage.

Waiver of Hi?hi of Redamplion. NOTWITHSTANDING ANY QF THE PROVISIONS TO THE CONTRARY
CONTAINED TN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNOCR
735 ILCS 5/15-1801(b}. AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTEAR THE DATE OF THIS MORTGAGE, ANY AND ALi RIGHTS OF
EESEE&T{%{E E}f:dﬁg%gﬂl\.f OF GRANTOR AND ON SEHALF OF ANY OTHER FERSONS PERMITTED TO
nk - (AR P Y.

Whaivers and Conszrts. Lender shall not be deemed to have waived am(rights under this Morlgage (or under
the Related Documants) unless such waiver is in writing and signed by Lender. No delay or omigsion on tha
part of Lender in exg:rz:‘-‘.inQ‘ any rignt shall operate as a waiver of such right or any other right. A weiver by
any party of & provisior-of this Morfgage shall not constitute & waiver of or prejudice the party's right otheiwise
to demand stnct complianse with thal provision or_any other prowision. No prior waivar by Lendor, nar any
course of dealing between Lrder and Grantor or Borrower, shail canstitute a waiver of any of Lender's rights
or any of Gramtor or Barrowes s cbligations as to any fuiure transactions. Whenever cangent by Lender is
reguired in this Mongage. the geing of such consent Ly Lender in any instance shall not constitute
continuing consenm to subsequent instances where such consehi is required.

GRANTOM'S LIABILITY. Thi; Mortgage 's executed by Grantor, not 1pen-mmallly but as Trustee as provided above
in the exercise of the power and the autncnty conierred uporn aid vested In it ag such Trustee (and Grantor
thereby warrants that it possesses full power ara authorily 1o execute this mstrumeant). 1t is expressly understond
and agreed that with the axception of the foregaing warranty, natwithstanding anything to *he contrary centained
herein. that each and all of the warranties, indemuiilies, reprasentations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, whia “n form purpoiting lo be the warranties, indemnitiae
representations, covenants, undertakings, and agreeraents of Grantar, are nevertheless adch and every one of
then made and intended not as personal warran‘iiea meennities, representations, covenans, underukings, and
agreements by Grantor or for the purpoze o with the itsision, of bindin% Gravitar perganally, and nothing in this
Mortgage or iy the: Note shall be construed as crent:m{ anmy-liazilty on the part of Grantor personally to pay tho
Nate ar any interest that may accrue thereon, or any other Inuehiednoess under this Maortgage, ar to perform an

coverant, underiaking, or agreement, gither express or imphed. conlained in this Mortgage, all such llabllity, i
any, being expresslr waived by Lender and by every person now.c-nereafier claiming any right or sacurity under
this Morigage. and that so far as Grantor and ite successors personally are concerned, the legal hotdar or holders
of the Mcle and the owner or awners of any indebtednaoss shall look sclely % the Property for the payment of the
Nota and Indebtedness, by the enforcement of the lien creaimd by this Medgage in the manner providod in the
Note and herein or by action (o entoree the personal lability ot any Guarantor.

Page &

TERMINATION OF PAYMENTS BY AUTOMATIC DEBIT. Tha rats stated above is o upecial rate offered by Lender
on the siact condition that a checking account he maintained with Lendar which will te automatically debited for
nayments due under the toan. if an account is nol reaintained with a suificlent batanie-when needad to e
dedited automatically for each payment when due, then, at Lender's option, the interest raly vl increase 1.0% par
annum, and such incraase will be effective as of the tast scheduled payment date preceding s month in which
the payment is not automatically debited. i tha interest rate is increased as harein provided (whether on account
a¢ vetault or voluntary action), Lender shall have no obiigation to iainstate the lormeat intereat sale '/ the default is
cured or renstatement of the automatic Jebiting procedure 8 raguested,

ADDITIONAL EVENT OF DEFAULT/SUBORDINATE LIENS. The placement uf a subordinate iien upon the Real
Property, without Lender’s prior wrilten authorizalion, shali constitute an event of defdult.
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LOT 7 AND THE SOUTH 2 1AV INCHES OF LOT 6 IN WATSON'S SUBINVISION OF
BLOCK (21N WATSON, TOWER AND DAVIN SUREEVISION OF THE WEST 1/2 OF THE
NORTHWEST L4 OF SECTION 6, TOWNSHIP 3% NORTH, RANGE 14, FAST F THE
THIRD PRINICIPAL MERIDIAN N COOK COVINTY, HLLINOIS.

17-06-1 14-031-0000
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P342 NORTH CLAREMONT, CHICAGOLLINGIS 60620
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