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THIS MORTGAGE ¢ Security lusirumeiy i given o OCTORER 10, 1996 .
The Morgagot v SAMUEL OLUWOLE SHODUNEE AND GUNEDA MC GEE SHODUNKE, HUSDAND
AND WIEHE

{"Hottower®). This Sceurity Invrument is given o
HOME SAVINGS OF AMERICA, FSB
winch is onganied and existing under the laws of AL PHOENTA o dnel whose
address v 100 SOUTH VINCENT AVENIE, 6THL01L00R, WEST COVINA, CALIFORNIA
91790

{"Lugder™). Borrower owes Leader the principal sum of
ONPSLNCREDY "TEURTY THRPE THEUEAND ONF HENTRED TRENLY NINE: AND Q0/100R A ik bokd o bbb ke ok
Doliurs (1088 133, 129,00 b This debt (ceviYaced by Hocrower's aote Jued the sume
date sy s Security Inaarmnent ("Note ™), which provides for monthly paymenrs, wiad e fult e, ifnen paid carticr, due aml
payable o NOVEMBER 1, 2026 . This Secueity Insteoment securzs 14 Lender: () die repayment of the
debt evidenced by the Note, with inferest, and alt renewals, extensioms awd moditicationy of ‘e Nute, (hy the payment af il
other sms, with inteeest, advanced umler pasageaph 7 (o projeet the security of this Stourity Instrumient; and () the
pertormaiee of Berrowes's covenants and agreements wndet tals Security Instument and the Note. Tor thle puepusg,
Horrower dues hereby moptizage, grant and convey to Lemder Ui following described oroperty sweesed in
cooKint 7 ke County, Iitinois:
Lor ¥d, TN 'l‘lf\fz‘ﬁﬁ!\ GRANDRE UNYT NUMBER 73, BEING A SUBDIVISICH OF PART OF
THE SOUTHSAST QUARTER OF SECTION 1, TOWNSHIEF 3% NORTH, RANGL .3, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK C()WW] MTIONAL
P.T.H.: 31-03-4149-307/
[ITLE NETWORK

which has the sidress of 4060 WEST 1B8TH STREET, COUNTRY CLUH WLLLS
[Strcet] T Ry
Hinois 60478 {("Property Addeess™);

AT
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TOGETHER WITH all the improvements naw of hereafter erected on the property, ard @il casdments, apprurtenances,
and fixtures now or hereafter a pare of the propeity. Al replacements and additions sirall also be covered by this Security
Instrament,  All of the foregung is refecred om this Secucity Insirumenr as the "Propersy .’

BORROWER COVENANTS thai Borrower is lawfully seised of the esate hereby conveyed and has the rigt o
morigage, grant amd convey the Vroperry wnd thay the Property iy unencumbered  except for epcumbrances of record,
Burrower warrants and will defend generally the titte or e Property against all claims and demanis, subject w any
encuinbrences o record.

THIS SECURITY INSTRUMENT combines uniform covenants for pationat use and non-uniferm covenants with linited
varigtiona by jurisdiciion w constiue 8 uniform secunity insiument covering rea) propeety.

UNIFORM COVENANTS.  Bortower and Lender covenant and agree as follows;

1. Payment of Principul, Interest and Late Churge. Borrawer shall pay when due the priceipal of, and interest on, the
debt evidenced by e Nute and fate charges due under the Note,

1. Monthly ryyment of Taxes, Insurunce, and (Mher Churges. Borrower shall mcitie i cach monthly payment,
togethes with the ‘principal and interest as set forth iy the Note amd any Jate charges, a sum for () axes and special
assensments Jevied or w/m fevied againgt the Property, () leasclold payments or ground rents o0 the Property, and )
premiums for jnsarance teguited under paragraph 4. Inoany year i which the Lender must pay o morlgage insurage
premiutn to the Seceetary of Mowring and Urban Frevelopment ("Seoretary”), or in any vear in which such presium would
limve beett requiced i Lender stic] Feld the Security Instrument, cach monthly payment shail also include either: (i) a sam o
the annoal mortgage insurance premiuego be poid by Lender (o the Secretary, of G a thonthly charge instead of 2 morigage
insurance premiviny it this Security Doserarient s held by the Secretary, i d regaonahle anount 1o he deiermined by the
Secretary. Exeept fur the mombly charge by reSeeretary, these items are cabled "Eserow ltems” and the sums paid o jender
ate called “IEscrow Funds

Lender sy, ab any time, collect and hold wiovats for Excoow Hems (o an aggregate amount not to exceed the maxinm
anpount thut may he reguired for Borrowee's esercwe seesuny under the Real Estate Setlement Proceduiey Act of 1974, 1)
DSC 8 2600 g1 spy and implementing  regutations, 24 CER Part 3500, as hey may be amended from lime o e
C'RESPA™, except that the cushion v reserve permitted by RESPA for unantcipated dishursemenis ur dishursements fefore
the Boerower's payments are available in the pecount may nethe-hased on amoutits due for the Morgage Umlrance preimiu

If the amounts held by Lender for Escrow fens exceed the umiounts permidted 1o be held by RESPA, [ender shall
account W Burrower fue the excess tlinds ax requited by RESPAL " 140e amomits of funds beld by Lender an any time are iy
anfficient w pay e Escrow Hems when due, Lender may notify the Buseesier amd cequire Borrower i make up the shortage
ua prenitied by RESPA.

The Escrow Funds are pledged as additienal security for all s secured b Security Instrument. I Borrower renders
tr Eender ahe full puyment of all sucl sums, Borrower's scoount shall be credited win die balatwe remiaiming for all istalleneat
iems (a), (b, and () wnd any mosgage insorance premium iestallimem that Lewdza Das not become abligated w pay w the
Scuretary, and Lender shall prompdy refund any excess funds 10 Borrower, Ismedisesy prior w # foreclosure sale of die
Praperty or its acguistion by Lender, Burrower's wocount shall he credited with any balun e femaming for abi instatinsents for
dems da), (b), amd {u).

3. Application of Payments. All paymemts onder paragraphs §and 2 shull be applied by Fender as follows,

FIRSL, ' the morigags insurance premivm o he paid by Lender to the Secretary or tsh Swonthly charge by the

Secretary nstead of the monthiy aortgage insurance premiiee;

SECONLY. W any wxes, special assessments, leaschold payments o ground rents, and Gire, floed aod other hazerd

insurance premiuing, s reguired,

J A0 Intesegi oJus pidsr the Noie;
' ﬁ“ ;ﬁ.-_'gn mmirlfudqu of the pdngipal of the Note; and
» 10 lntg charges due der the Nole,
*!'ﬁn,flm and Ohey Hdzard Insurance, Borrower shall insure all impravemients an the Property, whether now
in e siubseguendy erected. againet any hazards, casualtics, and contingencies, including fire, for which Eender
tequires msurance.  This insurance shall be maintained in the amounts and for the peciods that Lender requsires. Borrowe,
hall alse insure alt improvements on the Property, whether now it existence or subsequently erecied, agams! loss by Noods
to the vament requived by the Seeeetary. Al insurance shall be carried with companies approved by Lender. The insuranye
poricies aird any renewals shall be held by Lender and shall include loss payahfe clruses in favor of, and @ & torm accepable
to, Lender.
ln the event of losy, Borrawet shall give Lender isomediate notice by mail, Lender may make proof of foss of e made
prouiptly by Borrower  Bach insurapce company concerned s bereby authorized and direcied to make payment for such loss
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directly 10 Leader, msicad of to Borrower and o Lender joindy. Al v any pare of the inserance proceeds mav be applied
by Lender, at its uptien, either (a) to the reduction of e indebredness uader the Note and this Security Instrument, fiest
any delinquent afounts applied in the order in paragraph 3, asd then to prepayment of principal, o; (b) W the restoration
or repair of the damaged Property.  Any application of the proceeds to the principal shall not extend vr postpone the due
date of the monthly payments which are referred w0 in paragraph 2, or change the anxunt of such payments.  Any excess
insuraiice proceeds over an amoant requited to pay all ourstanding indebicdness under te Note and this Security Instrument
shall be paid 1 the entity legally entitled thereto.

In the event of forechsure of this Secerity Instrumaent o other transter of titke 1o the Property that extinguishes the
indfebtedness, alt righ, title and interest of Borrower in and to insuratwe policies in force shall pass o the purchaser,

S, Occupaney, Presecvation, Maintenance and Protection of the Priperty; Rorrewer'sLoan Application; Leascholds.
Boreower shall occupy, establish, and use the Propenty as Rortower's principal residence within sinty days after the execution
of this Secueny tnstrument {or within sixty days of a latez sake or transler of the Property) and shall continue 16 oceupy ihe
Property as Borrower's principal residence for at lvast one year afies the date of occupancy. unless the Lender determines that
requicenmient willause andue hardship for Borrower, or unless extenvating ciccumstances exist which are heyond Forrower's
vontrol. Barrower shail potify Lender of any extenuating circunstances. Boriower shall not comunit wasts o destroy, danage
or substantially change e Property of allow the Praperty to deteriorate, reasonable wear and war excepted, Leader may
ispect the Yraperty it the Feoperty is vacant or abandoned o1 the loan is in defatit. (ender may take reasouable actien 1
protect and preserve such Gucant or abandoned Propary.  Horrover shall also be in defau® it Borrawer, during the loan
apofication process, gave mazally false or inavcurate information or statements to Lender (o failed to provide Lender with
any material infuemanon) i conpection with the Toan evidenced by the Nome, inctuding, bul not limited 1o, representations
comceriing Bocrower's oceupancy of Ve, Property as a priccival residence, I ihis Scourity Instroment s on a feasehold,
Bogrrower shall comply with the proviseasof the lease. I Bacrower acqiites fee ttle to the Property, the Teasehold and fee
tithe shall not be merged unless Lender agreed wthe merger in writing.

6. Condemmatlon. The proceeds of anyavard oe claim for damages, direct or consequential, in connection with any
cotdemnation. or other Taking of any pact of the Proparty, or tor conveyance in place of condemnation, are hereby assigned
e shakl be paid to Lender wo the extent of che fubl aeovint of the indebtedness thal remains uppaid under the Note and this
Security Instrumeri. Lender shall apply such preceeds tr the reduction of the indebtedness under the Note and this Security
lustrurment, first o any delinguent amounts applied in the older provided i paragraph 3, and then w prepayiment of principal.
Ay appheation of the proceeds o0 the peincipal sisall not exseral or postpene the due date of the monthly pryments, which
are refetred o o patagraph 2, or cliange the awount of such pavments.  Any excess proceeds over &b ameunt required to
pay all outstanding indebiedness wmder the Nete and this Security Inatzamznt shall be paid Lo the endity legallyetitled thereto.

7. Charges to Borrower und Protection of Lender's Rights in to: Property. Borvower shall pay all goversnentat or
musiicipal charges, fines and impositions thas are pot included in paragrepa 2. Rertower shadl pay these obligations on time
directly W the entity which 15 owed the payment. 1 failure w pay would adv(esels 2ffect Lendei 'y interest in tie Property,
vpon Lender’s request Horrower shall prompily fuinish o Letder receipts evilerding (these pay mems.

IF Becrower fails to make these paymems or the payments reguired by parageard: 2, or fails o perform any uther
covetas ad agreements contained in this Security Insteument, or there is a legal procosding that may significanily atfect
Leadet's rights in the Property {such as a proceeding in banksuptey . for condemaation vt W erturee laws or regulations), then
Lender nay do and pay whatever is necessiry 19 protect the vatue of the Froperty and vendes’ rights in the Propeny,
ictuding payment of xes, hazand wsuranee and other e menticaed in pacagraph 2.

Any amounts dishuried hy Lender under shis pavagraph shall become an additiosal delit of Bireawss and e secured by
this Security Insteument. These amounts shall bear intevest rom the date of disbursement at the Mote raecamd ut the optive
ol Lemder shall be immediately due amd paysble.

Bortawer shall gromptly dischiarge any lien which fus priority over thie Szcurity Tavrument unless Borrower: (1) agreey
w writing to the pavment of the obligation secuted by the fien i a ainner acceptable o Lender; (h) contesta in ginxl faith
the Hien by, or defends agninst entorcement of the lien in, tegal proceedings which in e Lender's upinlon opevale to prevent
the enforcement of the tiew ot (¢) securea from die hodder of the lien an agreemenr) satisfactory to Lender subordinating fne
Hen to thiv Secarity fnsnuvent.  IF Lendee deteanines that any part of e Property is subject w0 s lien which sy attain
prviity over this Security fnstrument, Lender miay give Borrower 3 notice iemifying the Hen, Borrower shall satisiy the lien
or ke one or mueee ot the activng set foreh abave within 10 days of the giving of notice.

A, Feeyr. Lender may caliect feew ad charges awthorized by the Secreiary,

9. Grouwnds for Acceleration of Pelit,

(w) Befuult. Lender may, excepl as limired hy regulations isved by the Sceretary in the cawe of payment dofaults,
teguire innecdntte payment in ful! of aif sumy secuted by this Seeurity Instrument if:

HLINGIS A MORTUAGE  (6/08)
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(i} Borrewer dufaul s by failing 10 pay in full any monthly payment reguered by this Sceurity Instrumeni prior
t or on the due dite of the next monthly paynient, or \
(iiy Borrower defaults by failing, for a period of thirty Jays, to perform any other obligations contained in this
Sccurity Instrument.
{h) Sale Without Ceedit Approval. Lender shall, if permitted by apolicable law (including section 341(d) of the Garn-
81, Geemain Depository Institutions Acg of 1982, 12 U S.C. 17015 - 3d)y und with the prior approval of the Secretary,
reguire immediate paymear in Al of all sums secured by this Security Instrumene i
{i) All or part of the Property, or a beneficial inerest in a trust owning all or part of the Property, is sokl or
otherwise transferred (other than by devise or descenn), and
{ii) The Property is not accupied by the purchaser ur grantee as his or her principal residence, or the purchaser
or granies does so oconpy the Property, but hus or hier credit bas not been approved in accordance with the
requirements of the Secretary.
{cy No Wuiver. If circumstances ocenr that waould permit Lender o require immediate payment in full, hut Lender
does no roguire such payments, Lender does not waive it rights with tespect o subsequent events.
{d) Regulaiwis of HUD Secretary. In many circuristinees regulations issued by the Secretary will limit Lender's
rights, in the case of payinent defaults, o require immediate paymem in full and foreclose i e paid. This Security
Instrument does Gt authurize accelecation or foreclosure if not permitied by regulasions of the Seceetary.
¢} Mortgage Not wwanrad. Borcower agrees that if this Security Instrument and the Note ars not determined 0 be

cligible for insurance Givaer (he Matiomal Housing Act withia 50 DAYS from the date herend,
Lender may, at its option, 70ire immediate payment in full of all sums secured by this Security Instrument. A
written statement of any awluroiad agem of the Secretary dated subsequent (o 60 DAYS from

the date heread, declining to insure iz Security Instrument and the Note, shall be deeted conclusive proot of such
ineligihility. Notwithstanding the ‘arggeizg, tnis option may not be exercised by Leader when the unavatlability or
insurance is solely due fo Jender's fallers 1o cemit 4 mongage insurance premivn 1o the Secretary.

10. Reinstatement. Borrower has a right w e reinstated if Lender has required immiediate pevment in full because of
Baerower's failure to pay an smount due under the Noe or this Seeurity Iustrument.  This right applies even afier fore:iosure
proceedings are instituted.  Te einstate the Security Insttament, Borrower shall render in a lump swnt all smouots 1egaired
io britg Borrower's account current including, to the extem-ibcy are obligations of Burrower under this Secunty Instument,
foreclosure costs aud reasonable and customiary avtorneys’ decs and expenses properly associated with the foreclosure
proceeding.  Upon reinstatement by Borrower, this Security lnsiiuzacnt and the obligations that it secures shall remain in
etfect a3 if Lender had not required anmediate payment in full. Howeyér, Lender is not required to pecmit reinstatement if;
(i) Lender has accepied reinstarcment after the commencement of fuiCiosure proceedings within two years immediately
precading the commencement of a currem foreclosure proceeding, (i) rein‘taterient will preclude toreclosure on different
groundy in the future, of {iid) reinatateraen  will adversely affect the privzity of the lien created by this Security Instrament

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time - paymemt w1 madification
of amortieabion of the sumy secured By this Sceurity Instiumeat granted by Lender o 2me successor an interest of Boriower
shall not uperate w release the liability of the original Borrower or Borrower's succes,orsain interest,  Lender shall not he
required W commence procecdings against any suscessor i interest o refuse o extend tinksor payment ar otherwise modify
sortization of the sams secured by this Security instrument by reason of any demand mad( by he original Borrower ot
Borrowoer's suwcessors in jateresl. Any forbearance hy Lender in exercising any right ur remedy sbalbaot be a waiver of or
preciude the exercise of any right ur remedy .

Fl. Successors wnd Assiyns Bound; Jolnt and Several Liabllity; Co-Signers. The covenants and aoreements of tis
Security Insirumeit shali tand and benetit the successors and assigns of Lender and Borrower | sahject (calie provisions of
pacagraph 9thy Burrower's covenunts and agreements shili be joint and several. Anv Boreower who co-signs this Security
Instrument bue does nof exceute tie Nute: (@) is co-signing this Security [nstrument sply w smorigage, gram and convey that
Butrower's interest inthe Propeny under the terms of this Security Instrument; (h) is noL persanally obligated to pay the sums
sccurest by this Sequrity Inwtramient, and (¢) agrees hat Lender and any other Barrower may agree 10 ratend, modify, forhear
of make any accongnodations with regard o the erms of this Security Instiument or the Hote withoat that Borrower's
coneenl.

13, Notices. Any notice to Berrower provided for in this Security Instrument shall be given by delivering it or by pailing
it by first cluss misil unless applivable law reyuires use of apuiher method, The notice shall be direcied 0 the Property Address
or any other whiress Horrowes designates by notice 0 Lender. Any nobice o Lender shall be given by first class mail o
Lender's wddress stuted hervin or any address T ender designutes by gotice 10 Borrawer. Aay notice provided for i s Security
Insirument shali be deemed 1o have been given to Horrawer or Lender when given as provided in this paragraph.

BAINOIS A MORTUAGHE (oove)
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14. Governing Teav; Severability. Thiv Secarity Inspument shdll be governed by federal law aad the Taw of the
jusisdiction in which the Property is ocated. 10 die event that any provision o clause of tis Secutity nstrument or the Noie
confhices with apphicable faw, such conilict shall not aftect other provisions of this Security Instrument or the Note which can
he given effect without the conllicting provision.  To this end die provisions of shis Security Instrument and e Note are
declared 10 be severable

15, Borrowot'sCoapy, Borrower skall ne given une contormed copy of the Note and of this Secority Insirumery,

{6, Hazardous Substances. Borrower shall not cawse or permit the presence, ase, disgosai, storage, or release of any
Hazardiwus Substances oo o mothe Propesty, Borrower shabl st do, nor atlow anyone elve o do, unything atfecting the
Properiy that is in vielation of any Eaviconmental Law, The preceding wo sentences shall not apply o the presence, use,
ot aturage on the Projerty of small yuantities of Huzardous Subsuances that are genetatly recognized w be appropring to
pormal residenatial wses aml to inaintcuance of the Praperty,

Borrowsr shadl prompily give Fender writien notice of any investigation, clain, demand, Iawsuit or other action by any
governmental or regulatory agency or private paety involving the Praperty and oy Hazardons Substance or Environmental
Law of which Porrewer has acteal knowledge. 18 Borrower fearns, or is notified by aay governmental or regulatory authority,
that aey removal <0 other remediation of any Hazardows Substances affecting the Praperty is necessary, Dorcower shall
prompuly take all mcessary remedial actions in accordance with Enviconmentd Law.

As wsed in this paragepl 16, “Hazardews Substances™ uare those substasves defined as twxic or hazardous substancey by
Environmental faw and the following substances:  gasoline, keroiene, other fammable or woxic petroleum products, toxic
pesticides and heebivides, volaals Solvents. materials containing ashestos or formaldehyde, and radioactive waterials. As used
in this paragraph 16, "Enviromaeon! Law” means federa! laws and Jaws of the jurisdiciion where the Property is focated that
relate o health, salety or envisnmesal protection

NON-UNIFORM  COVENANTS.  Borrowso and Lender further covenant and sgree as follows;

7. Asvigmment of Reats. Hucrower ureopditionaliy assigns aod tramsfers o Lemder all the rents and revenues of the
Property. Botrower awtherizes Lender or Lendes'eagents w collect the rents and revenues amd hereby dicechs each fenant
of the Property w pay the rents o Lender or Leader'sagents. However, prior w Lender’s notice to Borrower of Bocrower's
breach of any covenant or agreemient in the Security fnsiumenr, Borrower shal® eollect and receive all rents and revenuzs
of the Property as trustee for the benefit of Lender ad Lorrower.  This assignment of rents constitules an absole
assignment and not an assignment for addivonai sectieity v

It Lender gives notice of breach w Borrower: (a) all rentsescived by Borrower shall be held by Bosrower as trustes for
benefit of Lender anly, 10 be applicd o the sums secured by she Gecauity Instrument; () Lendee shall be entitled 10 collect
and cecetve all of the rents of the Property; and (¢} cach tenant of the Property shall pay a)l rents due ad unpaad 1o Lender
o Leader’s agent on Lender's written demamd o the tenand.

Borrower has not execmed any prior assignment of the rents aod has not/and will not perform any act thar wonld prevent
Lemler from exercising its rights under this paragvaph 17

Lender shall net he required o enter upon, take comrel of er maintain e Mepenty before or after giving notice of
breach to Borrower,  However, Lender oo a judictally appointed  recstver may Jo ‘s a any time there is 2 breach. Ay
application of reats shak not cere of waive any defialt or mvabdate any other tight or‘rerrady of Lender  This assignment
of rents of the Property shall terminate when the debt secured by the Security Enstrament s paid_in full.

18, Foreclosure Procedure. if Lender requires immediate paymeat in fubl under pasagrapt 9, I ender may foreclose this
Security Instrament by pudicial proveeding, and any other remedics permitied hy upplicahle Jaw. Lotz shall be entitled w
coflet alt expenses bureed in pursuing the remedies pravided in this patagraph (8, includiag, but 5ot Zemited o, reasonsble
arorneys’ tees and eosts of titde evidence.

Hhe Lender's interest in this Security Instrument is held by the Secreiay and the Secretary requires imiediate payteent
i tull under paragraph 9, the Sccretary may atvoke the naajudicial power of sale provided in the Single Family Mortgage
Foreclasure Act of 1994 (A (12 LLS.CL 3780 et sey. 1 by requesting a foreclosute cimnmissioner designated uinder tie Act
to cummeice foreclowues and 1o sell the Peoperty as provided in the Act. Nothing in the preceding sentence shall deprive
the Seceetary of any nights otherwise available w a Lender under this paragraph 18 or applicable law,

19. Helease. Upon payment of-all sums scoutsd by this Security Instrument, Lender shall release thin Security Instrument
without charge o Borrower. Borrower shall poy any recordation gosts.

10. Waiver of Homestead, Borrower waives all tight of bomestizad exemption in the Property.

——— ——
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21, Riders ta this Security Instrument. )f one or newe ridess are executzd by Borrawer and recarded iogether with ths
Security [nstrament, the covenants of exch such rider shall be incorporated imw and shall amend amd supplement the
covenads and agreements of this Sccursty tasirumeat as if the cider{s) wese in a part of this Security Instrument. [Check

apphicable hoxfes)|.
D Copdomaninm  Rider

3 Planned Unit Develepment Rider

E] Graduated  Paymem Rider

D Growing Fquity Rider

X otner ISpecify| Adj. Note/Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained m pages | throegh 6 of this Security
Instrument and in any rider(s) exccuied by Borrower and recorded with it

l"" Cae I SN
Mgt T B g UE e el o ey

SAMUEL OLUWCLE SHODUNKE -Burrower

{Seal
-Borrower

{Seal}
Burrower

Witness:

STATE OF ILLINOIS, COOK

: ' !
L, }’ﬁ( Ul LBt A

du herehy certify that  SAMUEL

personally known o me 1o be the same person(s) whose name(s)
appeared before me this day in person, amt acknowlzdged that

‘ QU
v'(’fﬁé"g'ci(l / ” f .:gf‘f, (J,“(lué‘ {Seal)

GENEDA MC GEE SHODUNKE -Borrower

{Seal)
-Borrower

(Seal)

-Borrower

Witness:

UWOLE SHODUNKE,

County ss:

i Natary Pablic in and for said county and state,
GEMEDA MC GEE SHODUNEKE

sabsiribed o the foregoing instrwinent,
signed cnd Axlivered the said instrumem 3%

free amt voluntary act, for the uses and purposes therein set fond

Given under my hand and official seal, this / 7ﬂv day of ,({‘ “,/Zﬂf’f}lﬂy-

My Conunussion expires:

518D

This insrrument  was prepared hy:

TIM NOVY

(Namz)
100 8ITH VINCENT AVENUE, 6TH FLOOR
WEST COVING, CALIFORNIA 9179C
{Address)

!

o

‘f;:":"'fl"/l,éi%-- “fuﬁé,

/ J Nutarv Puklic

"OFFICIAL StaLr
BARBARA HUGHES
wf:::,-lig; State of Hiinois
f
YN Expime 5 /1) £ 2009

Bl PO
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Loan No., 01860756 -4
FHA MULTISTATE ADSUSTABLE RATE RIDER

—

THIS ADIUSTAHLE RATE KIDER s made this 10U h duy of QCTORER .
1994 any s ameorporated it and shall he deencd fo amend and supplement the Mortguge, Deed of Trust or Sccurity
Deed Securny Instrument™) of the same date given by ihe undessigned Borrower™) o seeure Horroveer's Note ("Note™) o
HOME SAVINGS OF AMERICA, FSB
tthe “Lender™ ol the same date and covering the Propedty described inthe Security Insteument sand located

ANGUARST LBBTH STRERT, COUNTRY CLUBR HILLS, ILLINOLIS 60478
[Froperty Address)

THE NOTE CONTATMY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. 785 NOYTE LIMUTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONFE T AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY. In addisior-i the covenants am] agreemenis made o the Security Instroment, HBorower
andg Lender further covenant and agree as Kllows:

INTEREST RATE AND MONTHLY PAYMEN T P ANGES

tA) Chunge Dates

The intercst rabe may change ot (he tirst day of JANYJARY, 199H ,and un that day
ul cach saceeeding year. “"Chunge Date™ nreans eack dale coowhich the interest rate could change.

(B The Dndex

Beginniay with the fiest Change Date, die interest rate wallhe based o an Index, “lndex” means the weekly svernge yicld
o Unitedd States Treasmy Securities adjusied to o constind maturity o one year, as made available hy the Pederal Reserve
Board. "Cutrent Index” means ihe most recent Index figure available 30 duys befac the Change Date. 11 the Index (as defined
ahove) 1s no longer available, Lender will use as a tew lades dny index presosibed Yoy the Secretary.  As used in iy Rider,
“Secrefary"means the Secretary of Housing and Urhan Development ar his or herdziignee. Lender will give Hotrower notice
of the new Index,

(C) Culculation of Intecest Rate Chunges

Betore each Chamge Date, Lender will caloulate a new interest rate by adding a margin of - TWO AND
750/1000
percettage points | 2,790 %y o e Current Index wwd counding the sum o the ocarcs one-¢ighth of one
cercemiage poiat {0.125%). Subject 1o the [imies stated in Pacagraph (D) of this Rider, this rounded anwsnm will be the new
wiesest rate until the next Change Date,

{1 Limits on Joterest Rale TChanges

The interest tate will pever increase or degrease hy more tian eae perceatage point (1.0%) on any single Chunge Date.
The intetett rawe wil! never be inare dan five peicentage poinls (5.0%) higher or lower Man initial interest rate.

£y Caleulation of Pynient Chunge

If the interest cate changes on a Change Dats, Lender will caleulate he amount of momhly payment of principal and
interest which wouk] ke necessary w0 repay she unpaid principal balance in full a1 the maturiiy date at the new interest rate
through substantiadly eyual payments. [n making such calcuiation, Lemler wiliuse the unpaid principal balance which would
be owed un the Change Pate if there had heen no defaull i payment on the Now, reduced by the amount of any
peepayments (o principsi,. The cesull of this calcubation will be the amovnt of the new monthly paymen of principal and
ierest.
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Lemder will give notive o Borcower of any change o (he interest rate and monthly payment amount.  The nolice, must
bt given st Jeam 25 days before the new mutthly payipent amount is due, and must set forth (i) the date of the notice, (i)
the Change Duie, Gii}, the old interest rate, {vi the new nerest rate, (v) the new monthiy pavaest amoui, (vi) the Carren
Idex and the date iv was published, (vii} the metfusd of calculating the change in monthly payment amouss, zned (visip any
other inforutaticn whiclh may be required by law from tme to tme,

{G) ENeciivedate of Chunges

A new interest rate calculeted 0 avcordance with paragraphe (C3 and (1) of this Rider will bevome effective an the
Chunge [hte. Borower shall make a payment in the new montbiy atesit beginning v the first payment date which voeurs
al feam 25 days afier Lender has given Borrower the notice of chunges reguired by Paragiaph (7 of this Rider. Horrower
shall have nu obligation e pay any tncrease in the monthly payment amount catcutaied 1n gccordaince with Paragraph (lz) of
this Rider for any paymenm dute weoerrig less than 1S days slier Dender has given the requires notice. 11 the monthly
payment aihoent ealeulated in accordance with Pagagraph (E) of this Rider decreased. bt Lender faled to give timely notice
of the decresse amd Borrower made any momthly payment amounts exceeding the payment amount which shouid have beca
stated in & dmely satice, then Barrower has the option o cither () demand e return o Bortower of any eacess pavment,
with interest hereo at the Nuoie rate (4 rate equal 0 the interest rate which should have heen stat=d in a timely natice}, or
{ii} request that any excess payment, with interest thereon at the Note cate, be applied as payment of principal.  Lender's
obligation to redum L eacess paymient with interest on demand is not assignahle even i the Note is otherwise gnsigned belore
the demand for reurnjcsigede,

BY SIGNING BELOW, Heirwer aceepts and agrees o the erms and provisions comained in pages | and 2 of this
Adjustalde Rate Rides,

L L D P TR / G..L
V’i ':‘-vl.\'llil‘ i Faf v it AT R “--(.\,'.'i?) N [) wfa/f( Jb‘» J IXZ{JQ.'LZ{_ Sl
i N : Borrower

-Borrvaes

(Seal) {Scal)

-Borrower -Barrower

n (Seal) o (Scul)
-Borrower -Burrower
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