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1235 W, MADISON 8. .
| CHICAGO, IL $0607

ren.epuoue NO. . ansu'nncmon NO~ | TELERHONE NO. | mﬁunﬂcmou NO.

i
..._.L
RIEIREE | ’"E‘%EST -‘“wszﬂw %;émm MATIRIY | fmw | Lom numskn
o ]vmnnn $200,000.00 | 10/13/5¢ qéwgvég FPUSUI v

1. ASSIGNMENT. In conskiaration of the loan evidenced by the pramistery hote or credit agraomanl described
~ above (ihe "Note™), Grantar absalttely assigns 1o Lender all of Grantor's Intesest. in the leases and !unsnc&agraemanls
(the "Leasns") ncw or hereafter exacuted which relate to the real propenty dasciued In Scheduls A which is attached to
this Agreemant and Incorporated hereln by this reference and any improvements iocated thereon (the “Promises”)
o Including, but not iimited tn, the leases desaribed on Schedule B attached hereto atk. incorporatad hereln by reference.
This Ass| gnment is to be broadl construed and shall encompass all rights, beneflts and advantages to be derived by the
~_Grantor from the Leases Including, bit not limked to ali rents, (ssues, income and profits zisig from the Leasea and
rengwals thereaf, and ali securlty aposlls paid under the Leases This Asgighment Is an absolufu ’sslgnment rather than
- an assignment for security purposas only. -

' 2. MODIFICATION OF LEASES. Grantor drants to Lender the power aivl authorlty m modHy ite nnns of anv ol the
- Leases and to surrencier or terminate the Leases upon such terms as Lender may determine. . .

3. COVENANTS OF SRANTOR. Grantor covanants and agrees that Grantor will:

* a. Observe and perform all the cbiigations imposed upon the landiord under the Leases.
b. Refrain from discounting any future rants or expcuting any future asslgnmsm of the Leaaos of collect any rsnta in
- advance without the written consent of Lander.
¢. Perform all necessalr steps to maintain the security of the Leases for the benefit o! Lendet including, i raquestod,
iha pericdic submisslon to Lender of reports and accounting information relating to the recelpt of rentat payment& n
d. Rafrain from maodifying or terminating any of the Leases without the writien consent of Lender. '
. Exacute and deilvar, at the request of Lander, any assignmants with fespect to the Leases a8
Lencer may perlodically require, qségé;a ;] . " |
4, REPRESENTATIONS OF GRANTOR. Grantor represenis and warrants to Landser that: S
a lfh:; tenants under the Laasas are, current In all rent payrents and ere not in detault under the terms of any of tha e
gases. ey :
b. Each of the Leases !s vanid and en.orcaab!a accoiding to ite terms, and there are no ciaims or defenges preuntly
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Graritor.
e. No rents or security deposits under any of the Leases have prev oualy heen assigned by Gryr 10 any party
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, 'd. dra‘ntorlt;;;f;c‘ﬂ 'accaplod. m vﬁll nmEc!:; !eg; c!x{:%ulsrontacn%rgt Ewlunder any of the Loam" | ent

. Grantor has the power and authority to axecut gpl's*mmm.
f. Grantor has not performed any act or executed any Inetrument which migiv trevent Lender from coliecting remts

. and taking any other actlon undur this Assignment. - ,

5. GRANTOR MAY RECEIVE RENTS. As long as thera I8 no default under the Note described abova, the
M ge aacuring tha Nota, thia Agreement or any other presant or future obligation of Borrower or Grantor to Lancer
oglgatlom'). Grantor may collect all rents and profits from the Leases when due and may usa sucm)mceeda in
cantor's business oparations, However, Lender may at anx time reqguire Grantor to depcsit all renis and profits into
an account maintained by Grantor or Lender at Lendet's Institution.

8. DEFAULT AND REMEDIES. Upon defaull in the payment of, or In the performance of, any of the Obligations,

. Lander may at s option take pussession of the real property and the Improvements and have, hold, manags, lease
and operate the Premisas on tstmis and for a period of time that Lender deems proper. Lender may proceed {0 collect

and recelve al rents, Income and profits from.tha ‘Premises, and Landsr shall have full power to periodically make
aiisrations, renovations, repeira or replacements 10 the Premises as Lender may deem proper. Lender may apply ol
rents, income and profits 1o the payment of the cost of such alterations, renovations, repairs and replacements and

any axpenses Incidant to taking and retaining possession of the raal property and ihe managument and operation of

- the mat proparty. Lender may kaep the Pramisas propery insured and may discharge any taxes, charges, claims,

~ gasassments ang oiier tlans which may accrug. The expense and cost of these actions may be paid from the rents,

‘ Issuas, income and pref1a recetved. and any unpaid amounts shalt be secured by the Note and Mortgage. These
. amounts, together whh aromeys’ feus, legal expenses, and other costs, shall become part of the indebtedness
. gecured by the Mongagr arJ for which this Assignment Is given. ‘ :

7. POWER OF ATTORNCZY. Crartor iiravocably authorizes Lender as Grantor's attciney-infact coupled with an

Interest, at Landers aption, upor tuking possassion of the real proparty and improvernents under this Agsigninent, o

leage or re-loase the Premises ¢ any part thereaf, to cancel and modify Leases, evict tenants, bring or defend any

© sulte i connection with the possessfun 2! the Premises In the name of sither party. make repairs as Lender dsema

~ appropriate and perform such other actein connextion with the management and operation of the real property and

improvements as Lander may deem propar. \The receipt by Lender of any rents, Income or profits undar this

_ Agslgnment atter inatitution of foreclosure proceadinga undar the Morigage ghalt not cure any default or affect such
proceadings or sala which may be held aa a resutt of such proceedings. R s

8. BENEFICIAL INTEREST. Lender shall not s hiigated to parform or discharge any cbilgation, duty or liablity
 urder the Leases by reason of this Assignment. Giantvr-hereby agrees to indemnify Lender and to hold Lender
- harmiess from any and all Habillty, loss or damage which ender may incur under the Leages by reason of this
* Assignment and from any and all claims and demands whaisteer which may be asserted against Lender by reason of
any alieged obligations or undertakings on Lender's pant iu-psrform or discharg= any of the terms or agreements
comained In ths Leases. Shoukd Lander incur any llability, loss o/ #amage under the Leases or under or by reason of *
. this Assignment, or In the defense of any such claims or demands, %18 amount of such loss, including costs, legal
o8, and reascnable attomneys’ fees shall be securad by the Mcrtyage and for which this Assignment was given.
- Grantor agrees to reimburse Lendar immediately upon demand for any such costs, and upon faliure of Grantor to do
80. Lendor may eccelerate and derlare dus all sums owed to Lender under any of the Obtigaticns. . . o

‘9. NOTICE TO TENANTS: A written demand by Lender 1o the tenanis under Lhe Leases for the payment of renis

* or written notice of any default claimed by Lender under the Leases shall be suffcivrit notice to the tenants 1o make

" future payments of rents directly to Lander and to cure any default under the Leaces without the necessity of further
cansant bgeemntur. Gramar heraby releasas the tenants from any iabifty for any rent< pald to Lender or any action .. -

taken by the tenants at the direction of Lender after such written notice has been given. : .

10. INDEPENDENT RIGHTS. This Assignment and the powsrs and fighits granted are sepur=ie and independent
“from any obligation contained In the Monga% and may be enforced without rd to whathor- Lender Institules
foracipsure proceedinge under the Mortgage. This Assignment Is in addition to the Mortgage gha! rot affect, diminish
of impalr the Monpage. However, the righta and authorty granted in this Assignment may be exercice in conjunction
with the Mortgage. L : o
~ 41, MODIFICATSON AND WAIVER. The modification or walver of a::’y at Grantor's obligations or Lander's rights
~under this Agresment must be containad In a writing signed by Lender. Lender may perform any of Grantor's
obligations or delarﬂor fall to axercise any of Its rights without causing a walver of those obligations or rights. A walver
on ong occasion shall not constituta a walver on any other occasion. Grantor's obligations under this Agreement shali
, not be affectec If Lender amends, compromises, exchanges, fails to exercise, impairs or releases eny of tie :
~ ghiigations belonging to any Grantor or thind party or any of its rights against any Grantor, third party or collateral. ~ -
Grantor weives any right to a jury trial which Grantor may have under applicabis law. : : S

12. RENEWAL OR EXTENSION OF MOBTGAGE. In the event the maturity data of the Note and Mongage is

. extended becauee of a modiiication, renevelf ot extshsion of the secured indebtedness, this assignment shak be
autematically extended to the news maturity or extension dete and shall be enforceable against Grantor and Borrower

. on a continuous basia throughout all rerewal and extension periods unt ndsrlying indebtadness S
© - has been retired and paid In full. { %2 ‘ndabl |
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13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent %
1o the partles at the addresses indicated In this Agreement or such uther address as the parties designate In - .
writing from time to time, ‘ . VR I v% |
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14, SEVERABILITY. If any provision of this Agraement violates the law or Is unenforceabla, the reat of the
Agveament siall ramalr: valid. , -

)
g 8 18. COLLECTION CCGS7S. If Lender hires an atiorney to assist in coliecting any amount due or enforcing any right
o remady undar this Agraement, Grantor agrees to pay Lendar's altorneys’ tees, legal expenses and collection costs.

18, MISCELLANEOQUS,

fj a. A defeult by Grantor under the terms of any of the Lease which would ontitie the tenant thereunder to cancel ar

e tarminate such Lease shall be deemed a deiauit under this Assignment and under the Note and Mortgage so

3 lo%aa, in Lender's opinion, such default results in the irnpalrmant of Lander's securlty.

. A violaticn by Grantor of any of the covanants, reprezentations or provisiona contained In this Agsignment shall
be deemed & defaull under the terma of tho Note and Mortgage.

. This Agreement shall be binding upon and Inure to the teneflt of Grantor and Lander and thair respective
suCcasscrs, assigng, trustees, receivers, administrators, personal rapresentatives, legatess, and deviseas.

, This Agreemaent shall be ?ovemed by the laws of the state Indicated In the addrass of the real property. Grantor
congenls 10 the jurisdiction and venue of any tourt located in the state Indicated in the address of the real
groperty Irahe event of any ::j]al praceeding under this Agreement,

. This Agrenment Is exacuted for ._bauinass purposes, All references tu Grantor in this
Agraement snelt luciude all persans signing below. If there {s more than one Grantor, thelr obiigations shall bo
jcinit and several. This Agreement and any related documents represont the compiote and integrated
understanding hatv ean Grantor and Londer pertalning 1o the terms and condiitions of thosa documents.

17, ADDITIONAL TERMS, ~ . . - . .« = Cre e o
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- _

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, ZnN5 AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT. ‘ _ , _

Datod: GCTOBER 19, 19%6

/) (
e

JANXS 1
e
GRANTOR: .

- e 96801293
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State of

Gounty of 220K o™ County of

_ :)'t g:—"a“:‘a F;:..__"f“:; ler, ‘“'I -8 notarg Tl}e foragoing Instrument was ackncwledged Lsfore me
n and for { the State af id DO th S —

Ej‘éﬁEBY cgaﬂpy?m,__?&eyf R %ear?'y %rfsg hnc‘re_@_il_. DeTolve by
persunally known 10 me io be the same person.3
whoss name . 5. were . subscribed to the foregolng an

" Insmanent, appoarad before me this day in person and
acimowlodged that ... the .y signed,
~ sealed and delivered the saki instruiment as ... ... on behalf of the
‘ ;Lor:h and voiuntary act, for the uses and purposes herain get
| 19th ‘

Qiven under my hand and officiai seal, this__—____day  Glven under my hand and officlal seal, this________ day |

ol cfctober 1998 . 4 .. — . of
/s .
| E Wi / o
P antd o, k ,wA g | S— - ———
. y Public - : _

Ninar Notary Public
© Commisslon expires; . t8rch 31, 1337+ Cammisalon expires: -

SCHEDULE A

The stroet address of the Property (f spriicable) Is: 1339 W. MADISON ST,
) ) CHICAGO, IL 60607

: “OFFICIA L ShoAL”
Pormanent Index No.(s): 17~17-105-°°5l°°‘l°°"l PAUL E. MUELLER JR

. NOTARY PUBLIC, STATE OF LUNOIS
The legel description of the Propenty is: My Commission Expires 03/31/97

PANCHL 1:
IOTE & AND 5 IN ASSESSOR’'S DICISION OF ALOCK 3( I CANAL TRUSTEE'S SUB-
DIVINION OF THE KEST 1/2 AND THE WEET 1/2 OF THZ NCRTHEAST 1/4 OF SBCTION
17. TOWNSKIP 39 NORTN, RANGE 14 RAST OF THE PRICICAL NERIDIN, IN COOK
. PARCEL 21 {ormicks

LOT 20 IN THE REBUBDIVISION OF LOT & IN ASSRSEORLE-DIVIEICA OF BLOCK 3 IN

" CANAL TRUNTGE'S SUBDIVISION OF THE WEST 1/2 OF TAK WEST i/ OF TEE NORTH-
BAST 1/4 OF SECTION 17, AFOREBAID ALL IN COGK COUNTY, ILLIAQLS . ‘

[SCHED\LEB|

46801293
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T RS RY :
- This document was prepared by: ASSOCIATED BANK, 5200 N. Central, Chgo, IIL 60630 (BOX 14)
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