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»“ORTGAGE

THIS MORTGAGE iS DATED OCTOBER 18, 1996, ¢ twesn GENARS RAYAS ALCAUTER, A BACHELOR, whose
address Is 1506 W. CHESTRUT ST, CHICAGO, IL. 6uf.Z2-5201 (referved to balow as "Grantor"); and LaSalle
Bank-lllinols, whose address is 4747 Weat lving Parlc Fioad, Chicago, L 60841 (reierred to below as
ﬂumrﬂ)‘
GRANT OF MORTGAGE. For valuable conaideration, Grantor mariganes, warrants, and conveys to Lender alt
of Grantar's right, title, and interest in and o the lollowing deacribet/ reil property, topether with all existing or
subsequently erected or affixed buildings, improvemens and fixtures —all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (inciviing stock In utllities with ditch or
irmigation rights); and all other rights, royalties, and profiis relating to the real fi sperty, including without limitation
all minerals, ofi, gas, gecthermal and similar matters, loested in COOK County, State of illinois (the "Reat
Property");

LOT 34 IN AVERILL'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 2i 1%« CANAL TRUSTEE'S

SUBDIVISION IN THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANG”: %4, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its sddreas is commonly known aa 16508 W, CHESTNUT ST, CHICAGO, iL 60822-5201. |
The Rea! Property tax identification number is 17-05-319-072.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all ieases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciat Code security interest in
the Personal Property and Renis.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Monigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar ampunte shall mean amounts in iawful money of the Urited States af America,

Grantor. The word "Grantor” means GENARQ RAYAS ALCAUTER. The Grantor {9 the morigagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.
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:{ improvements., The word "Improvements” mesans and Includes without limitation all existing and future
" improvements, builoings, structures, moblle homes affixed on the Resl Property, faciities, additions,
€ replacements and other construction on the Real Property.

“

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, fogether with interest on such amaunts as provided in
this Mortgage. At no time shal! the principsi amount of indebtedness secured by the Mortgage, nol
including suma sdvanced to protect the security of the Morlgage, exceed the note amount of $64,000.00,
Lender. The word "Lender” means LaSalle Bank-linols, ite successars and assigns. The Lender is the
mortgagae under this Mongage.

Morigage. The word "Monigage” means this Mortgage between Grantcr and Lender, and includes without
limitation ait assignments and security interest provisians rofating 1o the Personal Praperty and Rents,

Nole. The worl "Note” means the promissory note or credit agreement dated October 16, 1986, In the
original principai »/aount of $64,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refrancings of, consoildations of, and substitutions for the promissary note or agreement.
The interest rate on the e is 8.000%. The Note is payable in 180 monthly payments of 3651.41.

Personsl Property. The ords "Personal Property” mean all equipment, fixtures, and other grticles of
gersonal property now or heresuer owned by Grantor, and now or hereafter ahtached or affixed 1o the Heal

roperty: together with all acceceior.s, parts, and additions to, all replacements of, and all substitutions for, any
of such ;')ropeny and together with.-2% proceeds (including without limitaiion ali insurance praceeds and
refunds of premiums) from any sale cr ather disposition of the Property.

Property. The word "Property” means callictively the Real Property and the Parsonal Property.

Real P . The words "Real Property” mzan the praperty, interests and rights described above in the
*Gram of Mortgage” section.

fleiated Documenie. The words "Related Docrineats” mean and include without limitation all promissory
notes, credit agreements, loan agreemsnis, ervironmental agreements, guaranties, security agreements,
mortgages, 8 of trust, and all other instrumentr,, rgreements and documents, whether now or hereatter
existing, executed in connection with the Indebtedness,

Rents. The word "Flents” means ali present and future reuts, revenues, income, issues, foyalties, profits, and
other benefits derived fram the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS &ND TS SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TG MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLL OWiNG TERMS:

PAYMENT AND PERFORMANCE. Excent as otherwise pravided in this Mortga je, Grantor shall pay to tender all
amounts secured by this Morigage as they become due, and shall strictly perform alt of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's rossession and use of
the Property shail ba governed by the foliowing provisions:
Poasession and Use. Until in default, Gramtor may remain in poasession and contrul of and operate and
manage the Proparty and collect the Rents from the Froperty.
1o Msintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subntances. The terms "hazardous waste,” “hazardous substance,” "digposal,” “roleass,” and (&

“hreatened release,” as used in this Morigage, shall have the same meanings as set forth in the &
Comprehensive Environmental Response, Compensation, and Liabma« Act of 1880, as amended

Saction 9601, o seq. ("CERGLA™, the Superfund Amendments and He

36-499 ("SARA"), the Hazardous Materials Transporiaticn Act, 49 U.S.C. Section 1801, et seq., the Resaurce ¢
Conservation and Recavery Act, 42 U.S.C. Section 6301, e! seq., or other applicabie state or Federal laws, .
ruies, o~ regulations adopted pursuant to any of the foregoing. The terms "hazarcous waste” and "hazardous ¢~

substance® shall aiso include, without limitation, petraleum and petroleur by-products of any fraction thereaf

and asbestos. Grantor represents and warrants to Lender that: (a} During the period of Grantor's ownership
of the Property, there has been no usa, generation, manufacture, storage, treatment, disposal, release or
threatenad release of anﬁ;azardous waste or substance gy any person on, under, about or from the Propeny;
(b) Grantor has no knowledge of, or reason 10 believe that there has been, except as previously discipsed {0

and acknowiedged by Lender in writing, ()} any use, generation, manufacture, storage, treaimant, disposal,
release, or thieatened release of any hazardcus waste Or substance on, under, about or from the Property by
any prior owners or occupanis of the Property or (i) any actual or threatened fitigation or claims of any nd
by any person relating t0 such metters; and (¢} xggpﬂ as previously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, contra

clor, agent of other authorized user of the Praperly

42 USC. Cr
autharization Act of 1986, Pub. L. No. &
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shall use, generate, manufacture, store, treat, dispose of, of selease any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall b2 conducted in compilance with all
applicable federal, state, and locat laws, regulations and ordinances, Including without limitatior: those laws,
regulations, and ardinances described above. Graptor authorizes Lender and its agents t0 enter upon the
Property to make such inspections and tests, at Grantor's eﬁ:ense. as Lender may deem appropriate to
determine compliance of the Property with this section of the aftggge. Any in ions or teste made by
Lender shall be for Lender's purposes only and shall not be construed te create any responsibility or Hability
on the part of Lender 0 Grantor or to any other person. The representaticns and warrantles contained hesein
are based on_Grantor’s due diligence In Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future clalms against Lender for indemnity Or
contribution in the event Grantor becomes ligble for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
?enahies and expenges which Lender may directly or indirectly sustain or suffer reaufting from a breach of
his section of the Mortgage or ac a consequence of any use, generation, manufacture, storage, disposai,
release or threatened refease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same wes or should have been knawn to Grantor. The provisions of this section of the Martgage
including the abiigation 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance ri the lien of this Mortgage and shail not be affected by l.ender’s acquisition of any interest in
the Property, whaher by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste ¢ i to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wii- rot _remove, or Erant t0 any other pasty the right to remove, any timber, minerals
{including oil and gas), so, cravel of rock products without the prior written consent of Lender.

Removal of Improvemenis. Grantor shall not demolish or remove any Improvements from the Heal Property
without the prior writien conserit ¢f Lender. As a condition to the removal of any improvements, Lender ma
require Gramtor to make anargements satisfactory to Lender to replace such Improvements wit
improvements of at least equal vaiue,

Lender's Right to Enler. Lender and it agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lenders .nterests and to inspect the Propernty for purposes Grantor's
complance with the terms and conditions ¢ tis Mortgage.

Compiiance with Governmental Requiremeias. Grantor shall prompily comply with all laws, ordinances, and
regufations, now of hereafter in effect, of all goverrinantal authorities applicable to the use or occupancy of the
Proﬁ)eﬂy. Grantor may contest in good faih any such law, ordinance, or regulation and withhold compliance
during any procesding, intiuding I%opropriate appea:.n. 80 long as Grantor has notified Lender in writing pnior to
doing s0 and 50 long as, in Lender's scle opinion, Lander's interests in the Property are noi jeopardized.
Lender may require Grantor to post adequate security o~ » surety bond, reasonably safisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither o abandon nor leav: unaftended the Property. Grantor shall do all
other acts, in additicn to those acts set forth above in thig seclior,which from the character and use of the
Property are reasonably necessary to protect and preserve the Pr¢perty.

DUE ON SALE - CONSENT 8Y LENDER. Lander may, at its option, daclare immediately due and payable all
sums gecurad by this Mortgage upon the sale or transfer, without the Lende's orior written consent, of all or any
part of the Real Property, ar any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or oruitable; whether voluntary or
invotuntary; whether by outright sale, deed, instaliment sale contract, land contract, Comract for deed, leasehold
interest with a term greater than three (3} years, lease—option contract, or by sale, assigriant, or transfer of any
beneficial interest in or to any iand trust holding titte to the Real Property, or by any othe:” rwthod of convevance
of Rea! Property interest. [If any Grantor is a corporation, parinership or limited lability company, transfer also
inciudes any change in ownership of mare than twenty-five percent (25%) of the voting stock, parinership interests
or limited fiabilty company interests, as the case may be, of Grantor. However, thie option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llincis law,

_ L%ftEgg g:HD LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when dve (and in all events prior to delinquency) afl taxes, payroll taxes, speciai
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shail pay when due all claims for work done on or for servicet: rendered or material furnished to the
Property. Grantor shall maintain the Pr tree of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lfen of taxes and assessments not due, and except as otherwise
provided in the toliowing paragrapn.

n’a.lm To Contest. Grantor may withhoid payment of any tax, assessment,_or claim in connection with a good
faith dispute gver the obligation to pay, 80 long as Lender's interest in the Property is not jeopardized. If a llen
arises or is filed as a result of nonpayment, Grantor shall within fiteen {(15) days after the lien arises or, if 2
Tlen is filed, within fiteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or i
re%gfeated by Lender, deposit with Lender cash or a sufficient corporate surety bond or othes security
satiafactory to Lender in an amount sufficient 1o duscharﬂe the lien pius any costs or other chg%ea that could
accrue as a resuft of a foreclosure or sale under the lien. In any contest, Grantor shall defénd itse!f and
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Lender and shall satisly any adverse jJudgment befora enforcement agalnst tha Property. Grantor shall name
Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Eviderce of Payment. Grantor shall upon demand furmsh to Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate gavernmental official to'deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fittaen (15) days before anly work I8 commenced,
any services are furnished, or any rnaterials are supplied to the Propertv, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

{"RgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

lortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended cwe'a%a endarsemenms on & raplacement basis for the full insurable value covering all
Improvements ur: the Real Property in an amount sufficient to avoid a%plicalion of any coinsurance clause, and
with a standar morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such forra #.3. may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from eac’, ireurer comaining a stipulation that coverage will not be cancelled or diminished without &
minimum of thifty (50 2ays’ prior written notice 10 Lender and not containing any disclaimer of the insurar's
liability for failure 10 give Ziuch natice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lende, vill not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the P25 Pro at any time become located in an area desi?rmed by the Director of
the Federal Emergebngg Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Ml Insuraitcr, 2o the extent such insurance is required by Lender and is or becormes
available, for the term of the loan-or for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is avallable, whichever ‘s less.

Appiication of Proceeds. Grantor shan pmmptty noﬂ;‘r Lender of any loss or damage 1o the Pmerty. Lender
may make proof of loss it Grantor tails *s-Co so within fifteen (15¥ days of the casualty. ether or not
Lender's security is impaired, Lender mav. < Its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting v Property, or the restorailon and repair of the Property. If
Lender elects to apply the proceeds 1o restoraion and repair, Grantor shall repalr or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shail, upon satisfactory proof of such
expendiure, OP_ay or reimburse Grantor from the piozecds for the reasonable cost of repair or restoration if
Grantor is not int default hareunder. Any procesds whict have not baen disbursed within 180 days aRter their
receipt and which Lender has not committed to the repair er restoration of the Property shall be used first to
pay any amount owing to Lender under thig Monga?e. than o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indestedness. [f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pai‘io Grantor.

Unexpired Insurance at Sale. Any unexpirec¢ insurance shall inur3 to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee’s saie or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

EXPENDITURES BY LENDER. | Grar.tor falis to com I{ with any provision Of this Mortgage, or if any action or
groceedlng is commenced that would materally affect Lender’s interests in ine Froperly, Lender on Grantor's
ehail may, but shall not be required to, take any action that Lender deems approniiate. Any amount that Lender
expends in so doing wilt bear interest af the rate provided for in the Note from the aate incurred or paid by Lender
1o the date of re%a ment by Grantor. All such expenses, at Lender's option, will (a) t'e payable on demand, (b)
be added to the balance of the Mote and be apportioned among and be payable with any imsallment payments t0
become due during either (i) the term of an){ applicable insurance policy or (li) the remairing *term of the Note, or
{c) be treated as a balipon payment which will be due ang payable at the Note's maturity. rgm Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shalt be in addiion to any other
rlfq'hts or any remedies to which Lender may be entitled on account of the default. Any such ‘aciion by Lender
g a%" not he construed as curing the default 8o as to bar Lender from any remedy that it ctherwise would have
H:HHRANTY; DEFENSE OF TITLE. The following provigions refating to ownership of the Property are a part of this
gage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description ¢
or in any tile insurance policy, title report, or finai titie opinion issued in faver of, and accepted by, Lender in @y
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver ¢~
this Mortgage to Lender. &

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend -
the titie to the Pro against the lawful claims of ali persons. In the event any action or proceeding is -
commenced that %uest ons Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend ¢
the action at Grantor’s expense. Grantor may be the nominal Party in such proceeding, but Lender shall be tv
entitled to cipate in the proceeding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Granior warrants that the Property ard Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

tTenl ot Mlowiy'gbon
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CONDEMNATION. The following provisions ralating to condemnation of the Property are & part of this Mortgage.

wgllcat!on of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or n%na.%y'v roceeding or purchase in tieu of condemnation, Lender may at its election require that all or any

GTRTHION

IR Ta o o

Bo e net ei:rt:iceeﬂs of the award be applied 1o the Indebtedness or the repalr ar restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. ! any proceeding in condemnation ls filed, Grantor shall promptly notify Lender in writing, and
Granter shall promptly take such steps as may be necessary 1o defend the action and obtaln the award.
Grantor may be the nominal Party in such procesding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of Its own cholce, and Grantor will deliver of
cause to be delivered to Lander such instruments as may be requested by ft from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govern-iontal {axes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to thic Mortgage and take whatever other acilon is requested by Lender to perfect and continue
Lender’s fien on *h< Real Property. Grantor shall reimburse Lender for all taxes, as described beiow, to ether
with al! expenses i"cv.red In recording, perfecting or continuing this Martgage, inciuding without limitation alt
taxes, fees, documenta.v stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall Sonstitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_nga or upor: ail or ary pan of the Indebledness secured by this Mort%a e E)e) a specific tax on Grantor

which Grantor is authorize< or required to deduct from payments on the Indebtedness secured by this type of

Mortgaﬁie: (c} a tax on this type ot Mortgage char?eab!e against the Lender or the holder of the Note; and %1)

g spﬁc c tax on alt or any poiiior of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to .which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shall have the sane uffect as an Event of Defaull (as defined below), and Lender may
exercise any or all of ite available remeciies tor an Event of Default as provided below unless Grantor either
ﬁa) pays the tax before it becomes delingusi*, or (D) contests the tax as provided ahove in the Taxes and
h iel?s 3ecteon and deposits with Lender cash or a spfficient corporate surety bond or other security s=tisfactory
¢ Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. 7nd following provisions relating to this Morigage as a
security agreement are a part of this Mortpage.

Secu_rlt* Agreement. This instrument shall constitute a weLurity agreement 1o the extent any of the Property
constitules fixtures or other personal property, and Lender sks'. have all of ihe rights of a secured party under
the Uniform Commercial Code as arnended from time to time.

Securlly Interest. Upon request by Lender, Grantar shali executs financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Remts and
Persanal Property. In addition to recordiisg this Mcrtgage in the rea! nropenty records, Lender may, at any
time and without further authorization from Grantor, file executed countargenis. coples or reproductions of this
Martgage as a financing statement. Grantor shall reimburse Lender for &l expenses incurred in perfecting or
continuing this security interest. Upon default, Granior shall assemble the “ursunal Property in a manner and
at a place reasonably convenient t0 Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maj!in? addresses of Grantor {debtor) and Lender (secured parw), ‘rem which jnformation
concerning the security interest granted by this Mort%age may be obtained (each as rzg@i:wad by the Uniform
Commercial Code), are as slated on the first page of this Mortpage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a par of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, causa to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
gecurity deeds, securfty agreements, financing statements, continuation statements, insfruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, &cl, continue, Of greserve {a) the obiigations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the Yens and security interests created by this Mortgage
as first a ior liens on the Property, whether now uwned or hereafter acquired bglr_ Grantor. Unless
prohibited by law or eag;nasecl 10 the contrary by Lender in writing, Grantor shall reimbursec Lender for all cosls
and expenses incurred in connection with the maters referred 10 in this paragraph.

Altorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the narne of Gramtor and at Granfor's expense. For such purposes, Grantor hereb
irrevocably appoints Lender as Grartor's attorney-in-fact for the purpase of making, execuﬂnF. dellvenn?,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor A{s all the Indebiedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver 1o Grantor a suliable satisfaction of
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this Mortgage and sultable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will Pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment ‘a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's ro?eny. or {¢) by reason of
any settlement of compromise of any claim made by Lender with any claimant (including withotit limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this' Morigage and this
Morigage shall continue t be effective or shall be reinstated, as the case may be, notwithstanding any
canceilation of this Mortgage or of any note or other instrument or agreement evidencing the !ndebtedness and the
Property will continue to secure the amount repaid or recovered 10 the same extent as if that amount never had
been originally recelved by Lender, and Granior shall be bound by any judgment, decree, order, seftlement or
compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shali constitute an gvent of default ("Event of Default™)
under this Mortga €.

Default on Inderiodness. Failure of Grantor to make any payment when due on the indebtedness.

Default on Othe’ Fevments. Failure of Grantor within the time required by this Mongage to make any
gnaynﬁem for taxes £ ir.surance, or any other payment necessary 10 prevent filing of or to effect discharge of
y lien.

Compliance Defaull. Fziusa of Grantor to comply with any ather term, obligation, covenant or candition
contained in this Mongape, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, (he Mote or the Related Documents is false or misleading in any material
raspect, elther now or at the time made or furnished.

Defective Collaterslization. This Motgage or any of the Related Documents ceases to be in full force and
effect (inciuding fallure of any collaterar Cocumants to create & valid and perfected security interest or fien} at
any time and for any reason.

Death or insolvency. The death of Granto, 2 insolvency of Grantor, the appointment of a receiver for any
part of Grantor's prapeny, ggg assignment tor the henefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bank/upizy or ingolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of rcieviosure or farfaiture preceedings, whether by judicial
proceeding, self-help, repossession or any other metisur, by any creditor of Grantor of by any govermmental
aPency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispule by Grantor as to the validity or reasonableness i t*& claim which is the basis of the foreclosure or
forefelture pfoceedin%. provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Bresach of Gther A%eement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that it not remedied within any grace period proviged therein, including without linwtation

fg;y agreement concerning any indebtedness or other obligation of Grano: to Lendar, whether existing now or
er.

Events Affecting Guarantor. Any of the preceding events accurs with respact to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or a'sputes the validity of, of”liability
under, any Guaranty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defauh.ard &t any tima thereafter,
Lender, at its option, may exercise any one or more of the following fighte and remedies, ip additicn to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Gignior to declare the
egéir? e{dm{ab:edness immediately due and payable, including any prepayment penalty which fivantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifarm Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Gramvor, 10 1ake possession of the Property and
coliect the Rents, mcludfnq amounis past due and unpaid, and apply the net proceeds, over and ahove
{ender's costs, against the Indebtedness. In furtherance of this ri?ht. Lender may require any tenant or other
user of the Prcc?ertif to malke payments of rent or use fees directly to Lender, If the Rents are cotlecied by
Lender, then Granior Ir:evocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Granter and to negotiate the same and collect the proceeds.
Pa by tenanis or other users to Lender in response to Lender’s dernand shal! satisfy ihe oblgaticns for
which the payments are made, whether or not any proper grounds for the demand existed. Lander may
exercise iis rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right 10 be Biaced as mortgagee in possession Or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power ta protect and preserve
the Property, to operate the Prope precedlnﬁ foreclosure or saie, and to collect the Rents from the Propernty
and apply the proceeds, over and above the cost of the receivership, agalnst the (ndebtedness. The

morntgagee in Possession or recelver may serve wihout bond Iif permitted by law. Lender's rigit to the
a recelver shall exist whether or not the apparent value of the Properly exceeds the

ntment o
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{; iggg?tgrdness by a substantial amount. Employment by Lender shali not disqualify a parson from serving as a
e Ver.

,‘;{ E’h‘iadllgr'al Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any parnt of
éi Deficiency Judgment. If permitted by applicable faw, Lender may oblain a jluggment for any deficiency
. remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail right t0
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one saie or by separate sales. Lender shall e entitled to bid at any
public sale on all or any portion of the Propesty.

Notice of Sus.  Lender shall give Grantor reasonable notice of the time and Opiace of any public sale of the

Personal Propery or of the time after which anr private sale or other intended disposition of the Personal

&roge;'ny i8 J? be gnde. Reasonable notice shall mean notice given at Jeast ten (10) days before the time of
e sale or disposite:.

Walver; Election of #onvedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of ur r,cludice the Eargr's rights otherwise to demand strict comriiance with that provigion
or aergv other provision. ~ Fiertion by Lender to pursue any remedy shall not exclude pursuit of any cther
remedy, and an election ta nare expenditures of take action to perform an obligation of Grantor under thie
Mortgage afer failure of Grantor i perform shali not affect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

naes. ! Lender institutes any su’t ur action to enforce any of the terms of this Mortgage, Lender shall be
Hed to recover such sum as the court may adjudge reasonable. Whether or not any court action is
involved, ali reasonable g:{lenses incurecd by Lender that in Lender’s opinion are necessary at any time for
the protection of its Interast or the enforcsinait of itg rights shall become a part of th.2 indebtedness payable
on demand and shail bear interest from the Ju@ of expenditure until repaid &t the rate provided for in the
Note. Expenses covered by this paragraph irciude, without limitation, however subject to anrv Hmits under
applicable law, Lender's legai expenses whether ¢ 10 there is a lawsuit, including expenses for bankruptcy
proceedings (ncluding eflorts to modﬂ or vacate any automatic stay or injt_.-nctlonz appeais and any
antici post-judgment collection services, the cout of searching records, obtaining t fe reports (including
foreclosure reports), surveyars' reports, and appraisa: fzes, and fitle insurance, to the exten! permitted Dy
applicable law. Grantor aiso will pay any couri costs, in a”d*ian to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice urde. this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in wntire, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shail be deemed effective when deposited In the United States mai. first class, certified or registerad mafl.
postage prepaid, directed to the addresses shown near the beginning o1 in's Mortgage. Any party may chan%e its
address for notices under this Mortgage by giving formal writtan notice 1t tre other parties, specnfwg thal the

of the natice is 10 change the party's address. All coples of natices £/ w.eclosure from the er of any

jen which has priority over this Mortgage shall be sent to Lender's address, ac sicwn near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at ail tinies of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a part of tis Mongage:

Amendments, This Mortgage, together with any Related Documents, constitutes tho enti=s understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration ¢/ ¢, amendment to this

ortgage ghali be effective unless given in writing and signed by the party or parties scuzrt-to be chargad or
bound by the alteration or amendment,

Applicable Lew. This Morigage has been delivered o Lender and accepted by Lender in the Siate of
Minois. This Morigage shall be governed by and conatrusd In accordance with the laws of the Siate of

Winols.

Caption Headings. Caption headings in this Mortgage are for convenignce purposes only and are net 10 be
used to interprgtggr deﬂar% the provisions of this Mcguggge.

Merger. There shall be no merf;er of the interest or estate created by this Mortgage with any othar interest or
estale itnofmt? e‘gopeny at any time held by or for the benefit of Lende in any capacity, without the written
consen er.

Seversbifty. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable es to any person or circumstance, such tinging shall not render that provision invaild or
unenforceable as to any other persons or circumstances, 1f feasible, any such offending grovisuon shall be
deemed fo be modified 10 be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succesacrs and Assigns. Subject to the limitations stated in this M on transter of Grantor's interest
this Mortgag'e shalt be binding upor: and inurg to the benefit of the parties, their successors and assigns. t
gwnership of the Property becomes veated in a person other than Grantor, Lender, without natice to Grantor
may dea) with Grantor’s successors with reference 10 this Mortgage and the indebtedness by way of
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forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indlebtedness.
Tima Is of the Essence. Time is of the essence In the performance of this Mongage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁma and benefits of the
homestead exemption iaws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage {(or undser
the Relaled Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e.xermsing‘an right shall operate as & waiver of such right or any othar right. A waiver by
any party of a provision of this Morigage shail not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or any other Provis:on. Ng prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Morlgage,
the granting of such consent ‘). Lender in any instance shall not constitute continuing consent to subsequent
s

instances whe.c such consent is required.

atlacalit-at A3,

DEATH OF GRANTQQ. MNatwithstanding anything contained in the "Default” section, Grantor will not be in detauit
if, as a result of Grante: s <Jeath, the Indebtedness is paid in full by the proceeds of a life insurance policy.

RIGHT OF SETOFF. Grau/ prants to Lender & contractual possesscry security interest in, and hereby assigns,
conveys, delivers. pledsﬁae anu transfers to Lender all Grantor's right, titie and interest in and to, Grantor’s
accounts with Lender (w ethe: ¢hiecking, savings, or soma other account). including without limitation all accounts
held jointly with someone else and all accounts Grantor may open in the future, exciuding however all iRA, Keogh
and frust accounts. Grantor autho tzee Lender, to the extent permitied by applicable law, to charge or setoff il
sums owing on this Note against any 87« all such accounts, whether matured or unmatured.

GRANTOR ACKNOWLEDGES HAVING EAN ALL THE PROVISIONS OF TH!S MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

e A ‘ [Ty, § Sopein | NG [P’ Rt [ SO |
ST Sletears ) QFFIGIAL SEARL

1 } o8 Anne RoZavsid
. Y wotary Public, State ot tieno-.
commer {Dd & ) 1) My Commission Expires 0210893 |)

On this day before me, the undersigned Notary Public, parsonally mmﬁ%ﬁmﬁﬁ. to me
known 10 be the individual described in and who executed the Mortgage, and acknowledged that he or she signed
the Morigage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this /&7 _ day ot _JcTohcic 1996, |
\ —  Peciding st o Lose S - Eranidin /)qu, ¢ cg ]

Notary Pubiic If and for the State of TCL/AJ0/

My commission expires _§ (8199

LASER PRO, Reg. U.S. Pat. & TM. Off,, Var. 3.22 (c) 1996 CF| ProServices, inc. All rights reserved,
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