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AVONDALE PRIME LOAN
(INinois)

This Mortgage (“Mortgcge ™) ic given this 10TH  day of Octoberx , 1996 _ by the
Morigagor, BERNICE K NORL zad FRENCHIE L NOBL, Hupband and Wife AB JOINT TENARTS

(herein " Barrower™. to the Morigagee, Avondale Federal Savings Bank, its
successors andfor assigns, a federally chastered s'viags bank, whose address is 800 Rooseveit Road, Building E,
Suite 300, Glen Ellyn, Hlinois 60137, (herein “Leuier™.

WHEREAS, Borrower and Lender have entered-in'c. an Avondale Prime Loen Agreement and Disclosure
Statement (the “Agreement”) dated the same date as this Mcitgage, pursuant to which Borrower may from time to
time borrow from Lender sums which shall not in the aggregai: caistanding principal balance exceed
$ 42,550.00 ({the “Maximum Credit Line™} plus jutrsent (finance charges) on the sums borrowed
pursuant to the Agm:mnt payable af the rates and at the times proviaed for in the Agreement. As pravided in
the Agreement or after  October 1, 3006  (the “"Exwiration Date”) all sums outstanding under the
Agreement may be declared due and payable, tngether with interest thereoi, uﬂless Lender agrees to extend such
Expiration Date. n any event, all amouris borrowed under the Agreemant plug interest thereon must be repaid
by October 1, 2006 {the “Viinal Maturity Date™).

To SECURE to Lender the repayment of the indebtedness incurred pursuant ta die Agicement, (including,
without lisnitation, such future advance; as are described in paragraph 16 herzof) with inrersst thereon, the
payment of sll other sums, with interest thereon, advanced in accordance herewith to protect <he seturity of this
Morgage, and ihie performance of the cavenants and agreememts of Borrower contained herein ‘and in the
Agreement, Borrower does hereby mortgage, grant and convey to Lender the following described propec) Jocated
in the County of COOK , State of IHinois:

Legal Deseriprion: Sec Exhibir “A™ Attached
Permanem Index Nursber: 16-05-106-034,V138

Which has the address of 1816 AUSTIN, OAK PARK, IL 60302
(herein “Property Address™);

TOCETHER with al) the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water, water rights, and water stock, and
all fixruses now or hereafter attached to the property, al) of which, including replecements and additions (hereto,
shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
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1ogether with said property (or leaschold estate if this Mortgage is on a leaschold) are herein referred to as the
*Property. "

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right 10
moitgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in th:
Property, and that Borrower will warrant and defeud gencrally the title to the Property against all claims and
demands, subject to any morigages, encumbrances, declarations, casements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property or of record on the
date hereof,

COVENANTS

Barruwer and Lender covenant and agree as follows:

L. cayment of Principal and Interest. Berrower shal promptly pay when due without setoff,
recoupment or dedvwiion, the principal of and interest on the indebtedness incurred pursuant to the Agreement
{including future advanies), together with any fees and charges as provided in the Agreement.

2. Applivation. of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Agreeme: nd paragraph ! hereof shall be applied by Lender first in payment of any advance
madc by Lender pursuant © thi= Mortgage, then to fees and charges and interest payable pursuant to the
Agreement, then to the principal wmorius outstanding uitder the Agreement.

i Charges; Liens. Borrower shall promptly pay or cause to be paid all 1axes, assessients and
other charges, fines and impositions ait:ibutable to the Property which may artain a priority over this Mongage,
and Jeasehold payments or ground rents, if ap; . including all payments due under any morigage disclosed by any
titie insurance policy insuring Lender’s interest i tiie Property or of record on the date hereof. Borrower shall,
prompily fumish to Lender all notices of amovnts duc under this paragraph and receipis evidencing such
payments, Borrower shall promptly discharge any lies which has priority over this Mortgage, except for the lien
of any mortgage disciosed by the title insurance policy in.oring Lender’s interest in the Property or of record on
the date hereof; provided, that Borrower shall not be required 1o discharge any such lien so long as Barrower shall
agree in writing to the payment of the obligation secured by svza )ien in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of sucit 'ien in, Jegal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any part shereof,

4. Hazard insurance, Borrower shall keep the improvemints Low existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term * fxiended overage,” and such other
hazards as Lender may require and in such amounts and for such periods as Leuder may require; provided, that
Lender shall not require that the amount of such coverage exceed that amount of wovirage required to pay the
sums secured by this Mortgage and any other morigage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject t2-approval of Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insucanc: %olicies shall be
paid in a timely manner when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and slias include a
stendard mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Tawler shal!
have the right to hold the policies and renewals therecf, and Borrower shall promptly furnish to Lender all
renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o
restoration or r¢pair of the Property damaged, provided such restoration or repair is economically feasible and the
security of this Mortgage is not thereby impaired. 1 such restoration or repsir is not economically feasible or if
the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either 1o restoration or repair of the Propenty or 1o the sums secured by this
Mortgage,
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Unless Lender and Borrower othenvise agree i writing, any such applicaticn of proceeds to principal
shall not extend or posipone the due date of any paymenis due under the Agreement, or change the amount of
such payment. If under paragraph 17 hereof the Property is acquired by Lender, all rights, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior o the sale or acquisition shall pass to Lender to the extent of the sums sscured by this Mortgage
immediately prior to such sale or scquisition.

5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leasehold. If this Mortgage is on a unit in a condominium or a planned unit developmeni, Borrower shall parform
all of Borrower's cbligations under the declaration or covenants creating or govemning th¢ condominium or
planned unit Aevelopment, the by-laws and regulations of the condominium or planned unit development, and
constituent” acocuments.  If a condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and
shall amend and mvur’=ment the covenants and agreements of this Mortgage as if the rider were a part hereof,

6. Trariction of Lender's Security.  If Borrower fails 1o perform the covenants and agreements
contained in this Mongag:; or if any action or proceedings is commenced which materially affects Lender's
interest in the Property, iuclading, but not limited to, any proceeding brought by or on behalf of a prior
mortgagee, eminent domain; wnsolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender a1 LendGr’s esiion, upon notice to Borrower, may make such appearauces, disburse such
sums and take such action as is neccssarv.to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys’ fees and eatry Lvon the Property to make repairs.

Any amounts disbursed by Lender rursuant to this paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and
shall bear interest from the date of disbursement at t'e rute payable form time to time on outstanding principal
under the Agreement. Nothing contained in this paragiazi 6 shall require Lender to incur any expense or take
any action hereunder.

7. Inspection. Lender or its agenis may make ol vzuse 0 be made reasonable entries upon and
inspections of the Property, provided tha Lender shall give wumower notice prior (e anmy such inspection
specifying reasonable cause therefor retated to Lender's interest in the Froperty.

8. Condemnasion. 'The proceeds of any award or clalm ‘or camages, direct or consequential, in
connection with any condemnation or other taking of the Property, or pan tliereof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid to Lender. In the even! ¢f > total or partial taking of the
Propenty, the proceeds shall be applied to the sums secured by this Mortgage, with-the excess. if any, paid to
Borrower.

If the Property is abandoned by Borrower, or if after notice by Lender to Boriows=that the condemnor
offers to make an award or settle a claim for damages, Borrower fzils to respond to Lender within 30 days after
the date of such notice mailed, Lender is anthorized to collect and apply the proceeds, at Lender’s cption, gither
to restoration or repair of the Proparty or to the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds *o principal
shail not extend or posipone the due date of any payment due under the Agreement or this Mortgage or change the
amount of such payment.

9. Borrower Not Released. Extension of the time for payment or modification of amortization of
the sums secured by this Morigage or any other term of the Agreement or this Mortgage granied by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse (o extend time for payment or otherwis= modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower's successors in interes.

10. Forbearance by Lender not @ Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agrecment or hereunder, or otherwise afforded by applicable [aw, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maiurity of the indebtedness

secured by this Mongage.
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Ll Remedies Cumulative.  All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage ot afforded by law or equity, and may be exercised concurrently,
independently or successively.

12, Successors and Assigns Bound: Joint and Several Liability; Caprions. The covenants and
agreements herein coritained shall bind, and the rights hereunder shall inure to the respective successors and
assigns of Lender and Borrower. All covenants and agreements of Borrower shall be joint and several, The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not 1o be used to
interpret or define the provisions hereof.

13, Notice. Except for any notice required under applicable law to be given in another manner,
(a) any notice to Borrower provided for in this Mortgage shatl be given by mailing such notice by regular, first
class mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate by
netice 1o Lerder as provided herein, and (b} any notice to Lender shall be given by certified mail, return receipt
requested (¢ Lender’s address stated herein or to sucii other address as Lender may designate by notice to
Borrower as providsd herein.  Any notice provided for in this Mortgage shail be deemed to have been given to
Borrower or Leniir wien given in the manner degignated hersin,

14, Uuveraing Law; Severability. This Mortgage shall be governed by applicable federal law and
the law of the State of TVineis, In the event thar any provision or clause of this Mongage or the Agreement
conflicts with applicable law  sech conflict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect withoutthe conflicting provisions, and to this cnd the provisions of the Mortgage and
the Agreement are declared to be 2. able,

15. Borrower's Copy. Borioveer shal) be furnished a conformed copy of the Agreeinent and of this
Mortgage at the iime of execution or after rerordation hereof,

16, Rewolving Credit Loan. "Thie Mortgage is given to secure a revolving cradit loan, and shall
secure not only presently existing indebtedness’ vader the Agreement but also future advances, whether such
advances are obligatory or made at the option of rbe Lender, or othcrwise, lo the Expiration Date or as may be
extended by Lender provided that in no event shall the Expiration Date be extended beyond 20 years from the date
hereof, (and nothing herein obligates Lender to grant ans such extension) and any amounts (including by
extension) shall apply to the same extent as it such future ad>anz2s were made on the date of the execution of this
Morigage, although there may be no advance made at the time-of x2cution of this Mortgage and although there
may be no indebtedness secured hereby outstanding at the time ans 24vance is made. The lien of this Mortgage
shall be valid as to afl indebtedness securzd hereby, including fuiure ad-onces, from the time of its filing for
record in the recorder’s or registrar’s office of the county in which the Property is located. The total amount of
indebtedness secured hereby may increase or decrease from time to time, omt the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may ke under this Mortgage, the
Agreement, or any other document with respect therelo) at any one time ouistanding shidl not exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any disburseraenis made for payment of
taxes, special assessments or josurance on the Property and interest on such disbursements (all such indebtedness
being hercinafter referred to as the “maexirmum amount secured hereby”). This Mortgage si2!l b¢ valid and have
priority over all subsequent liens and encumbrances, ‘aciuding stamtory liens, excepting solzly taxes and
assessments levied on the Property, to the extent of the maximun: amcunt secured hereby.

7. Termination and Acceleration. Lender at its option may terminate the availability of lozns under
the Agreement, declare all amounts owed by Borrower 10 Lender under the Agreement to be immediately due and
paysble, and enforce its rights under this Mortgage if (a) Borrower fails t¢ make any payment due under the
Agrecinent secured by this Mortzage, (b) Borrower acis or fails to act in a way that adversely affects any of the
Lender’s security for the indsbiedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the incebtedness secured by this Mortgage, or (c} any application, signature, information or
siatement furnished by Borrower to the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender's security shall be presumed to be adversely affected if
(a) all or anv pant of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower without Lender's prior writien consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Morigage or the Agreemeat.
If it becomes necessary to enforce or foreciose this Mortgage including by judicial proceeding, Lender shall be
entitied to coltect all expenses of collection, enforcement and foreclosure, including but not limited to reasonable
attorneys’ fees, court costs and costs of documentary evidence absiracts and title reports.
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18. Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandoament of the Property, have the right to coliect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and colleciion of rents, including, but not limited 10
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.

19 Release. Upon payment of all sums securcd by this Morngage and termination of the
Agreement, rcnder shall release this Mortgage without charge to Borrower. Lender shall pay ail costs of
recordation, ir 2uy. To the full extent aliowed by the provisions of applicable law, Borrower hereby waives any
and all rights of ror'cnption from sale under any order of foreclosure of this Mortgage on behalf of the Borrower,
the Borrower’s estatc " all persons beneficially interested therein.

20. Waiver.of :Homestead. Borrower hereby waives all rights of homestead exemption in the
Propeity.

Lol 3 o Jcfam fi o n e B

In WITNESS WHEREOF, Borrowe: Yas executed this Morigage

@MM@J_ Fuonchia d Nail

BERHICI K HO!L FRENCHTE L “ROWL -«

STATE OF\-&&/I A4 )

) 8§
COUNTY OF_23 P p K S Ay
MWL , 4 Notary Public in and for said Cewury, personally certify that the

above named persons personally known to me to be the same person(s) whose g me(.;) isfare subscribed to the
foregoing instrumeni, appeared before me this day in person, and acknowledged rhot he/seh/they signed and
delivered the said instrument as his/her/their free and voiuntar;@'ﬁe uses and purpos.s therein set forth.

Given ynder my hand and notarial seal, this/d “* day of /

———W'Ummlss:on Expires:

TROI6

[ SRyt

Avondale Federal Savings Bmk
80G Roosevelt Road :
Building E, Suite 300

Glen Ellyn, IL 60137

CL
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EXHIBIT “A”

LEGAL DESCRIPTION:

oI 0% g S amis st a Rl

LOT 29 IN BLOCK 1 IN FA'R OAK TERRACE, BEING A SUBDIVIBION OF
THE BRAST 5C ACRES OF THY NORTR 75 ACRES OF THE NORTHWEST 1/4 OF
SECTION S, TOWNSHIP 39 NORTH, RANGE 13, RAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY TAX NUMBER:1(-05~106-024,v138 /

PROPERTY ADDRESS: 1516 AUSTIN, OAK PARK, IL 60302

LOAN NUMBER: 1500010087862
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