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Old Republic IFA Carp.

:AL ESTATE Mog ABE

Fro _ 4802 W. Irving Park Rd.
M.. " B S ! r
This Morigage is made and dated October 15, 1996
Between Carios Suvarez and Silvia Suarez with an address
of 2914 W. lddison Chicago, IL 60618 {the “Borrowsr")

and OLD REPUBLIC INS'JRED FINANGIAL ACCEPTANCE CORPORATION with an address
of 4902 WEST {RVING PAH!. ROAD, CHICAGO, ILLINOIS 60641 (the "Lender")

Borrowsr promises and agrees s fcilows:

1. In this Mortgage, the term*Borrovier” shall mean all borrowers under this. Mortgage. The terrn
“Lender" shall mean the Lender named ¢oova, all lenders under this Mortgage and any other holder
or taker of this Morigage and the Promissory Mote described below by transter. The terms "Lender”

ang "aforrowar’ shall also include the heirs, exe.utoss, administrators, succnssors and assigns of
gach of them,

2. Lender may transfer this Martgage and the Prom.asonsNote without noticy to Borrower.

3. This Monqrge is made to secure a Debt of the Borroy % tn the Lenderfor($ 11,200,00 )

Eleven ousand Two Hundred and 0U/100~---mmcmcmmmaea- dollars
payable with interest according t0 a Bond or Note having ‘re same date as this Mortgage. The
Lendar may make advances in the future to the Borrower or kiture ownsrs of the Property. In
addition to the above Dabt the Bond or Nota and this Morlgage are «iznded 1o secure any more
debts now or in the future owed by the Borrowser to the Lendar. The ‘naximum amount of dabt
secured Uy the Bond or Note and this Mortgage shall not be greater thun ine Debt stated above.
Lender is not obligated 10 make future advances.

4. The terms of the Note are incorporated in and rade part of this Morigage.

5. The Property mongaged (the "Property’jis 960 f
2914 W. Addison Chicago, IL 60618 SULL0H

(a) Al land described an Schedule "A” annexed hereio and made part hereo!.

(b) Together with the buildings and improvements on the Property.

{c) Togather with all the Borrower's right, title and interest in the sireets next ic the property o
their center lines.

(d) Togetner with ail condemnation awande for any taking by & government or agency of the whole
or part of the real Proparty or any easement in connection with the Property. This includes awards
for changes of grades of streets.

6. Bormower shail repay the Loan in accordance with the terms of the Note.

7. Borrowsr will keep the buildings on the Proparty insured against lcss by fire an other risks
included in the standard form of extended coverage insurance. The amount of insurance coverage
shall be approved by Lender but shall not exceec the full replacement value of the buildings and
improvements. Borrawer shall pay premiums for all insurance policies when due. Borrowsr sheli
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LEGAL DESCRIFTION

Lot 24 in Block 4 in Beldenweck's Addition to Unter Den Linden,
being a subdivision of Lot 5 of County Clerk's Division of the
East haif of the Northwest quarter of Section 24, Township 40
North, Raio= 13, East of the Third Principal Meridian, in

Cook County, Tllinois.

PIN: 13-24-129-033

PROPERTY: 2914 W. 2duison Chicago, IL 60618
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standard lilinois mortgage clause 'n the name of Lander as mortgagee. Upon Borrower's tailure to
keep the buildings insured, Lender may obtain the insurance. Borrower shali, within thirty (30) days
afler rotice and demand, insure {he Propenty against any other risk reasonably required by Lender,
including war risk.

8. Borrower shall keep the Property in good repair. Borrower shall not, without the prior written
consent of Lender, materially aftar, demolish or remove the buildings and improvements on the
Property, or sell ali or any part of the Property. Barrower shali not abandon the Property. Lender
may inspect the Propeity on reasonable notice to Barrower. Borrower shall make such repairs as
Lender may reasonably require.

9. Borrower shall pay al) taxes, assessments, sawer renls and water rates and all other charges
against the Property when thay are due. Borrower shall produce receipts for these payments within
ten (10) days after Lender's demand for them. Borrower shall nsither claim nor be entitled to any
credit against the principal and interest due under the Note on account of Borrower's payment of
these charges.

1G. Within five (5) days after request in person or within ten {10) days after request by mail,
Poirower shall give to Lender a signed statement as to (i} ihe amonunt due under this Mortgage and
iy aniy offsets or defense against the Note or this Mortgage.

11. Eecurt for the lirst morigage described in Paragraph 12 hereof, Borrower warrants the fitie to
the Property and Bomower shait defend that fitle agalnst all adverse claims. Borrower shall be
responsible o any costs or logses of Lender if an interest in the Property is claimed by others.

12. This Mortyaos is subject and subordinate to a first morgage on the Property held by
Long Beach Mortgage with an unpaid balance not in excess of
Eighty Nine Taousand Six 4Dalars (8 89,600.00 ).
Hundre

13. Lender rmay declare the erlira unpaid balance of the Note and accrued interest on the Note to
be immediately due and payab's upon any default by Borrower.

The happening of any of the folio'ving shalt constitute a default by Borrower:

(a) If Borrawer falls 1o make any payment required by the Note and/or this Mortgage within ten
{10) days of the date it 1s due;

{b) i Borrower tails to keep any other pionnca or agreement in this Mortgage within the time set
forth, cr it no time is set forth, within a rer.scable time after notice is given that Borrowsr is in
default;

{c) It Borrower sells, conveys or otherwise transfers fiia 10 all or part of the Property,

{d) If on application of Lender, two or more insurance coripanies licensed to do business in iiinois
refuse to issue policies insuring the buildings and irmsovements on the Property,

{e} ! Bormwer fails to make any payment required by ary priormorigage;

(1) it Borrower fails to keap any other promise or agreementiyary prior morigage;

{g) 't bankruptcy or insolvency proceedings are filed by or agains’ Borrowaer.

14. Upon Borrower's default under this Morigage and the sale of thi Prperty in foreciosure, the
Property may be scid in one or more parcels.

15. Upon Lender's suit to foreciose the Mortgage, Lender shail have the ngnt le havy a receiver
appointed to take control of the Property.

16. Upon Borrower's default under this Mortgage, Borrower shall pay monthly in advance to Lender.
or to a receiver who may be appointed to take control of the Property, the fair rental for the use and
occupancy of that par of the Property that is in the possession of Borrower. Upon Borrower's failure
to pay rent when due, Borrower shall vacate and surrender the Property to Lender or to the receiver.
Borrower may be evicted by summary proceedings or other court proceedings.

17. [f the Note is referred lo an attomey for collection, Borrower agrees 10 pay reasonable attomey
fees incurred in the anforcement or collection of the Nole.

18. Lender may, but shall not be requireci to, pay any of the tollcwing expenses of the Praperty when
dus if Borrower does not: real estate laxes, assessments, sewer rents, water charges, premiums for
fisk insurance, repairs and maintenance, Sayments due under any prior mongage, and payments of
any other charges or claims against the Property il necessary o prolect Lender's rights under this
Mortgage Such paymenls shall be added to the principal and shall be secured by this Mortgage.
Borrower shall reimburse Lender for sush payments, with interast, upon Lender's written dernand.
Interest shall be charged from the time o7 payment by Lender a! the rate set forth in the Note.

ORIFAC-IL-SECONDARY MTGE %95 DR
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) Lender's rights, 19. LQ&Mela:y orEquleQisleﬁr!Eﬁt argme;gr!it)ax Lender in this Maitgage or by

{'go waiver applicable law shall no! be a waiver af or prevent the latar exarcise by Lender of any such right or
¢ remedy. Lender may exercise any one or more rights or remedies available to Lender at any lime.

G

fMotices 20. Notices, demands or requests shali be in wriling and shall be personally delivered or mailed
i certified mail to Borrower or mailed by certified mail to Lender at the address set forth in this
b Mortgage or such other address as may be designaled in wiiling.

g
E’}Changes must be 2%. This Mortgage may not be changed or terminated excep! by an agreement in wrting signed by
In writing both Lender and Borrower.

'sGoverning law 22. This Mortgage shall be governed by the laws of the State of lilinvis and any applicable federa!
law. In the event of a contiict between any provision of the Mortgage and any federal or lllinois
statute, law or regulation in effect as of the date of this Mortgage, the statute, law or requlation shall
control to the extent of such condlict and the conflicting provision contained in this Mortgage shall be
without effect. All other provisions of this Mortgage shall remain fully effective and enforceable.

IN WITNESS WHEXLCF, Borrower has signed this Montgage this  15th day of October .19 896
Borrower has received a true copy of this Morigage
without charge.

WITNESS /7 Boaaolvr&
/ x s 4'1. 7 //’7 ™ éWy_f‘
{Signature) . (Signature) 2/

Carlos Suarez

(Typed or Printed) j gped rinted)
X l e O Py
/

{Signature) (Signature} 3
[ Silvia Suarez
{Typed or Printed) (Typea or Printed)
STATE OF ILLINOIS }
[sS:
CQOQUNTY OF ) 3
On this 150 day of Q4. 14 o, before me personally

came Qﬁ{a\ o5 R S\ tv 1Py Suﬂ-&ez. lo.n:2 known and known 1o me to be the i ual(s)

described in and o loaeer enl, and acknowledgeddc methathe e cuth the same.
o)
Jannie R, Sevdlitz e =4, LFL‘:"‘Q
Netary Public, State of inois INOTARY PUBLIC

My Commission Expires 1/26/67

MORIGAGE

]

FROM 10

Dated: 19

State of Minois
County of , Recorded on the

day of 18 A
a'clock .M.
in Book of Morigages al page

Block
Lot
County

Record and Return 10: OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS 60641

To the County Recording Officer of County:
This Mortgage is fully paid. | authonze you 1o cancel it of record.
Dated Jg . e et e ot = - . - = - {Seal)

i cartify that the signature of the Lender Is genuine.
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