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0
THIS MORTGAGE (*“ecurity Instrument”) is made thisSixteenth Day of October, 1996 37 5
beiween the Mortgagor, Zatcliery Thomas, And Brenda Thomas His Wife In Joint Tenants v\

(herein *Borrower"), and the Mortgagee [MS ortgage Inc., dba The Money Store
which is organized and existing under the laws otMey Jersey
and wirss address is 1990 E. Algonquin Rd., Ste 207,
Schaumburg, IL 60173 {herein "Lender).
WHEREAS, Borrower is indebied 10 Lender in (he riizcipal sumof  Seventy-Three Thousand, Six
Hundred and 00/100 Dollars (U.S. $73,600. 00 )
together with inter=st, which indebtedness is evidenced by Borriwre's note dated  October 16, 1996
{the "No'e"), providing for monthly installments of principal and ntcst, with the balance of the indebtedness, if not sooner
paid, due and payable on November 1, 2026 )
TO SECURE to Lender the repayment of the indebtedness evidercsd by the Noie, with interest thereon; extensions
and renewals of the Note; the payment of all other sums, with interesi theresn, advanced in accordance with this Security
Instrument to protect the security of this Security Instrument; and the perrormeuice of the covenanis and agreements of
Borrowe: contaired in this Mortgage, Borrower does hiereby inortgage, grant, corve and wartant to Lender, the following ~
described property located in CO0k County, Winois: )
Vot 47 in biock 64 in village of park forest area number 5, beina a subdivision of
part of the east 1/2 of section 35, and the west 1/2 of section .’6, township 35
north, range 13, east of the third principal meridian, according tv tie Eﬂ at
thereof recorded August 13, 1951 as document 15139014, in cook couniy 31linois.
pin # 31-35-413-004 volume 180

£982Z0S96

LAWYERS TITLE INSURANCE CORPORATION

being the same property commonly known as: 274 Sangamkn, Forest Park, IL 60466

("Property Address”). ;'
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TOGETHER with all the improvements now or hereafter erected on the propesty, and ai! casements, rights,
appurienances and rents, all of which shall be deemad to be and femain 4 part of the property covered by this Security
Instrument. All of the foregoing, together with such property {or the leasehold estate if this Security Instramem is on a

leasehold) are called the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right 10 mortgage,
grant and convey the Property, and that the Property is unencumbered, excepx for encumbrances of record. Borrower warranis
and covenants that Borrower will defend generally the title (o the Property against all claims and demands, subject 10
encumbrances of record. Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
and ail other charges evidenced by the Note.

2. Funds for Vazes and Insurance. [f requited by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly payzints are due undar the Note, uniil the Note is paid in full, a sum ("Funds”} for: (a) yearly taxes and
assessments which may aitrin priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments or
ground rents on the Propeny T)any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums.
if any; and () yearly morigage insirance premiums, if any. These items are called "Escrow Jiems.” Lender may, at any
time, collect and hotd Funds in a: amount not to exceed the maximum amount a lender for a federally related morigage loan
may require for Borrower’s escrow accorz under the federal Real Estate Settiement Pracedures Act of 1974, as nmended from
time 1o time, 12 U.S.C. Section 2601 &1 =zq{"RESPA "), unless another law that applies to the Funds sets a lesser amount. If
50, Lender may, at any time, collect and hold Tuads in an amount not to exceed the lesser amount. Lender may estimate the
amoun of Funds due on the basis of current duta and rzasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with appiicable faw,

The Funds shall be held in an institntion whese deposits are insured by a foderal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Bscrow Items. Lender may not charge Borrower for {iolding and applying the Funds, annuvally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower 15 pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless <ppiicable law provides otherwise. Unless 1 agreement
is made or applicable law requires interest 1o be paid, Lender shall not be re;juired to pay Borrower any inierest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that iicrest shatl be paid on the Funds. Lender shail give
10 Borrower, without charge, on annual accounting of the Funds, showing cred ts aud debits to the Funds and the purpose for
which each debit to the Funds was raade. The Funds are pledged as additional secviiiy for all sums secured by this Security
Instrament.

If the Funds held by Lender exceed the amounts permitted to be held by appuicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f ths'amount of the Funds held by
Lender at any time is noi sufficient to pay the Escrow Items when due, Lender may so netify Ponower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Eorrover shall make up the
deficiency in no mere than twelve monthly payments, at Lender’s sole discretion.

Upon payment in futl of ail sums secured by this Security Instrument, Lender shail prompily refinc 1o Borrower any
Funds held by Lender. I, under Paragraph 18, Lender shall acquire or sell ihe Property, Lender, prior to e acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. All payments of principal and interest received by Lender siali be applied as provided in
6 the Note. If Borrower owes Lender any fate charges, or other fees or charpes ("other charges”), they will be payable upon
% demand of Lender. Unless prohibiied by law, the application of payments may be affected by the imposition of other charges.
»} tBherefore, payments of other charges, whether paid to Lender in addition to the moenthly payment or separately, will be
gf: g:piied in a manner al the sbsolute discretien of the Lender. Borrower agrees that Lender may apply any payment received
o @fder Paragraphs | and 2, cither first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.

‘:.'_'g
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E 4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obiigations under
=7 any mortgage, deed of trust or cther security agreement with a lien which has priority over this Security Instrument, if any,
Y7 inciuding Borrower's covenants to make payvments when due, Borrower shall pay or cause to be paid all taxes, assessments and
4 other charges, fines and impositions attributable to the Property which may attain a priority over this Security [nsirument, and
lzasehold payments or ground rents, if any,

5. Insurance. Borrower shall keep the improvements now existing ar hereafter erected on the Propenty insured against
loss by fire, hazards included within the term “extended coverage,* flood and any other hazards as Lender may require, from
time to time, and i such amount and for such periods 48 Lender may require.

The insurance casrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails io maintain the coverage described above, Lender
may, al its aption, obtain coverage 10 protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals therest shall be in a form acceptable to Lender and shall inciude & standard mortgage clause in favor of and in &
form scceptable 16 Lender, Lerder shall have the right to hold the policies and renewals thereof, subject to the termns of any
morgage, deed of irvst pr other security agreement with a lien which has priority over this Security Instrument. If any
insurance procseds are is7ue payable 10 Borrower, Borrower shall promptly pay such amounts to Lender. including, without
limitation, the endorsemeni 14 Lender of any proceeds made by check or other draft,

Unless Lender and borov:¢r otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property daniaged, if the testoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or fepair is not cconomical’y feasible or Lender's security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Securiiv instrument, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrower otherwise ajree in writing, any application of proceeds to principal shall not extend o5
postpone the due date of the monthly paymenis.refarred to in Paragraphs 1 and 2 or chunge the amounts of the payments, If
under Paragraph 18 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition-arall pass to Lender to the extent of the sums secured by this Security
Instrument imnmediately prior to the acquisition,

The provisions of this Paragraph § concerning the ayment, disbursement or application of insurance proceeis shall
apply to any insurance proceeds covering the Property whether or ot (i) Lender is a named insured, (ii) the policy comtains 2
mortgage clause, or (iii) Lender has required Borrower (o meingain tbr insurance, Borrower authorizes and directs any insurer
to list Lender as a 10ss payee on any payment of insurance proceeds upor Lender’s notice to insurer of Lender’s interest in the
insursnce procesds,

In the event of loss, Borrower shail give prompt notice 1o the insuranes carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower.

If the Property it abandoned by Borrower, or if Borrower fails to respca o Lender within 30 days from the date
notice is mailed by Lender to Borrower thas the insurance carrier offers to seitie & otairy for insurance benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender’s option either to restorinica or repais of the Propery or 10
the sums secured by this Security Instrument.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Uit Divelopments. Borrower
shall keep the Property in good repair and shail not commit nor permit waste of impairment or deterisraiion of the Property.
Borrower shall not do anything affecting the Property that is in viclation of any law, ordinance or govemment regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Secarity Instrument is
on a leasehold. If thic Security Instrument is on a unit in a condominium or a planned unit developmeni, Borrower shall
perform all of Borrowsr's obligations under the declaration or covenants crealing or governing the condominivm or pianned
unit development, the by-laws and regulations of the condominiuimn or planned unit development, and constifvent documents,
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, incinding interest
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used 10 restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid
1o Borrower, Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 princips) shall not extend, |
or postpone the due dafe of the monthiy payments referred to in Paragraphs 1 and 2 or change the smounts of the payments:
Borrower agrees that in the event an award, pavment or indgment includes compensation for both injury or decrease in the e
value of (he Property and compensation for any other injury or loss, the total amount of such award, payment or judgment 8
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proceedings regarding the Propenty.

7. Loan AppHcution Process. Rorrower shall be in default under this Security Instrument, if Borrower, during the fuan
appiication process, gave materially false or inaccurate information or statements to Lender (vr failed to provide Lender with

any material information direciy bearing on Lender's decision to extend credit to Borrower), in connection with the loan
evidenced by the Note.

8. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrurent, or there is a lzgal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to pretect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonabie attorneys fes and entering on the Property to make repairs or abate nuisances. Although Lender may take action
under this Paragraph #, L=ndcr does not have to do so. The right of Lender (o protect Lender’s rights in the Property shall
include the right o obta.n st Rorrower's expense, property inspections, credit reports, appraisals, opinions of value or other
expert opinions or reports; urlens prohibitad by law,

Any amounts disbursed by Lender under this Paragraph 8 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrover and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raic and shal! be payeble, with interest, upon demand of Lender.

9, Mortgage Insurance. if Lender yequincd monigage insurance 48 a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the
requirement for the insurance terminates in accordaice with Borrower’s and Lender’s written agreement or applicable law,

18, Inspection. Lender may make or cause fo be mad: reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor as refated to Lender's
interest in the Propenty.

11, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conuection with any
condemnation or other taking of the Property, or part thereof, or for conveyarice in licu of condernation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of % ust or ather security agreement with a Yien which
has priority over this Security Instrument.

In the event of a total taking of the Property, the proceeds shall be applier to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event o' partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or gosaies than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lande- atherwise agres in writing, the
sums secured by this Security Instroment shail be reduced by the amount of the proceeds multipiied by the following fraction;
(s} the total amount of the suins secured immediately before the taking, divided by (b) the fair murke. value of the Properny
immediately before the taking. Any halance shall be paid 1o Borrower. In the event of a partial takirg of the Property in
which the fair marker value of the Property immediately before the taking is less than the amount of ‘th: sums secured
immexdiately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicablis Yuw otherwise
provides, the proceeds shall be applied (o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
miake an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized 1o colfect and apply the proceeds, at its optiou, cither to sestoration or repair of the Property or
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal) not extend or
postpone the due date of the monthly payments referred fo in Paragraphs 1 and 2 or change the amount of such payments.

12, Borvower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partiai Payment. Extension of the
time for payment or medification of amontization of the sums secured by this Security Instrament granted by Lender to
Borrower or any succeszor in interest of Borrower shali not operate to release, in any manner, the liability of the original
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v Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successos

{+  ormay refuse to extend time for psyment or otherwise modify amortization of the sums secured by this Security Instrument by

o reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender on

ﬁ one or more accasions in exercising any right or remedy hereunder, or otherwise afforded by applicable Jaw, shall not be a ‘
{ waiver of or preclude ihe (ater exercise of that or any other right or remesdy.

~£ Lender may accepr partial paymenis from Borrower, without waiving or forbearing any of its rights under this J
- Security Instrument or under the Note even if such payments are noiated a8 a payment in full, or with a notation of similar |

meaning.

13, Successors and Assigns Bound; Joint and Several Lisbllity; Signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and agsigns of Lender and Borrower,
subject o the provisions of Psragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who sigrs. this Security Instrument, but does not exccute the Note: (a) is signing this Security Instrument only to
mongage, grant and-convey that Borrower's interest in the Property to Lender under the terma of this Security Instrument, (b)
is not personally lialae on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modity, fuibear or make any accommodations with regard to the terms of this Security Instruinent or the Note
without that Borrower's courint.

14, Notfce. Except for any rotice requited under applicable law to be given in another manner: (a) any notice (o
Borrower provided for in this Security Yzstrument shall be given by delivering it or by mailing such notice by first class mail
addressed 10 the Property Address or t¢.zurl other address as Borrower may designate Sy notice 10 Lender as provided herein,
and (b) any notice to Lender shall be given Yy Tirst class mail to Lender's address stated hercin or to such other address as
Lender may designate by notice to Borrower o= provided herein, Any notice provided for in this Security Instrument shall be
deemed to have been given lo Borrower or Lender wwh.ou given in the manner designated herein.

18, Governing Law; Severability. The state and local 1+ws applicable to this Security Instrument shail be the laws of the
jurisdiction in which the Property is located. The foregoing semtence shall not limit the applicability of federal law 1o this
Security Instrument, In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Fustrumens or the Note which can be given effect without
the conflicting provision, and to this end, the provisions of this Sectin’ }<strument and the Note are declared to be severable.
As used herein, “costs,” "expenses” and “attorneys’ fees” include all surs to the extent not prohibited by applicable law or
limited herein.

16. Bosrower's Copy. Borrower shall be furuished a copy of the Note and ot this Security Instrument at the time of
execution or afier recordation hereof,

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part'o/’ the Property of any interest in it
is soid or transferred (or if a beneficial interest in Bosrower is sold or transferred and Borrowe! i3 not a patura) person)
without Lender’s prior writtcn consent, Lander may, at its option, require immediate paymeni in % ~f all sums secured by
this Security instrument. However, this option shail not be exerciced by Lender if exercise is prohilitzd by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke any -
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants 1o pay when due any sums secured by this Security
Instrument, Lender prior (o acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breuch: (2) the action required to cure such breach; (3) a date, not less than 10 days from the dute the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such braach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale

of the Property.
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The notica shall further inform Borrower of the right to reinstate this Security Instrument after acceleration and the
right to bring & court action or to assert in the judicial procesding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender’s option may declare all of the sums secured by this Security Instrument to be immediately due and payable without
further demand and may foreclose this Security instrument by judicial proceeding and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses of foreciosur:, including, but not limited to, reasonable
atorneys’ fees, conrt costs, and costs of documentary evidence, abstracts and fitle reports, even if the breach is cured priof to

the completion of any foreclosure.

19, Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Security
Inatrument due to Boitower’s breach, subject to limitations of applicable law, Borrower shall have the right (o have any
proceedings hegun by Lender 1o enforce this Security Instrument discontinued at any time prior (o the expiration of Linety
(90) days (or such c:aer period as applicable law may specify for reinstatement) from the date that Borrower hag been served
with summons of by w:zlication or has othervise submitted to the jurisdiction of the court in which such proceedings wiil
begin, if: (a) Borrower savs Lender al} sums which would be then due under this Security Instrument and the Note had no
acceleration occursed; (b) Tor ower cures al} breaches of any other covenants or agreemenis of Borrower contained in this
Security [nstrument; (c) Borrcws. vays &)l reasonable anorneys’ fees, trustces’ fees and court crsts; and (d) Borrower takes
such action as Lender may reasonstiv require to assure that the lien of this Security Instrument, Lender’s intersst in the
Property and Borrower's obligation tr, pay the sums secured by this Security Instrament shal? continue unimpaired. Upon such
payment and cure by Borrower, this Serarity Instrument and the obligations secured hereby shall remain in full force and
cffect as if no acceleration had occurred. T1is right to reinstate shall not apply, however, in the case of acceleration pursuant

to Paragraph 17.

20, Assignment of Rents; Appointmient of Recefver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lendzr the rents of the Property, piovided that Borrower shali, prior to acceleration under Paragraph 18
hereof or abandonment of the Property, have the right 1o colic-tand retain such reris as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abondonment of the Property, Lender, in person, by agent or by
judiciaily appointed receiver, shall be entitled (o enter vpon, tale ossession of &nd manage the Property and to coliect the
rents of the Property including those past due. All rents coilecied by Lriiter or the seceiver shall be applied first to paymeri of
the costs of management of the Property and coliection of rents, includirg but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then 1o the sums secuer by this Security Instrument, Lender and the
receiver shall be liable ro account only for those rents actually received.

21, Hazardous Substances, Borrower shall not cause or permit the presence, uxe) disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow .nyoric #ise to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shail noi apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subttances that are general y recognized to be appropriate for normal
residential uses and for maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, ¢laim, demand, Y=+t or other action by
any governmeal or regulatory agency or private pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leam:, or is aotified by ary governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propitty is necessary,

% Borsower shail promptly take all necessary remedial actions in accordance with Envitonmental Law.

\
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As used in this Paragraph 21, "Hazardous Substances” are those substances defined a8 toxic or hazardous substances
- by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, oxic
« pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldchydae, and radioactive materials. As used
in this Paregraph 21, “Environmental Law" means federal laws and laws of the jurisjiction where the Property is located that
relate to heatth, safety or environmental protection.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release the Security Instrument.
Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise,

Walver of Homestead. Borrower waives al! right of homesiead exemption to the Property.
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Morigage and in
any rider(s) executed by Borrower simultaneously herewith and attached hervto.

INSURANCE COVERAGE NOTICE

Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agresment, Lender may
purchase insurance a3 Borrower's expense 10 proiect Lender’s interest in the Property. This insurance riay, but need not,
proteci Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower raakes or any clzim
that is made against Borrower in connection with the Property. Borrower may later cance! any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by this Secority Instrument. If
Lender purchases inyirance for the Property, Borrower will be responsibie for the costs of that insurance, including interest
and any other chargrz. Lender nay imposc in connection with placement of the iasurance until the elfective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of ‘e insurance may be more than the cost of insurance Bostower may be able to ottain on Borrower's

. . A

U T vk~ (Seal)
Brenda Thomas -Borrower

{Print Name)

{Prins Name)

STATE OF ILLINOIS, Coo Cuaty s
L THE LADER S /& 4% |, aNotary Public it and for said county and state do hereby certify

b > ArCHERY THOMPIS AY) BRENAA  rHomF-S

, personally known to me fo be'th= same person(s) whose name{s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedgrd that they signed and
delivered the said instrument as their free and voluntury act, for the uses and purposes therein set Yo::0.

Given under my hand and official seal, this FETH dayof OC JOoER? . s1929L.

. ) OFFICIAL SEAL
My Commission Expifes: |AcQUELINE SIKORA .
NOTARY PUBLIC, BTATE OF ILLINGIS

: MY COMMBSION DIPIRED 1582000
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Loan No. 0092212349

ADJUSTABLE RATE RIDER
(L1BOR & Month Libor  Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is inade this 16th day of October .

» and i3 incorporaied into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Security

Deedt (the "Secur’cy Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrwer’s Note (the
"Note}to TMS Mortgage Inc., dba The Money Store

{the "Lender”) of the same (ai* pnd covering the property described in the Security Instrument and located at-
274 Sangamon, Forest ¢a7v, IL 60466

[Property Address)

THE NOTE CONTAINS PROVISIOES ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTL 1IMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE PHINIMUM AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covendats and agreements made in the Security instrument, Borrower
end Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intevest rate of 5.300 %. The Note provides for changes in the juerest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the 15t day of November, 1904 and on the 15t
day of every 6th month(s) thereafter. Each date on which my interest rat- vould change is calisd a "Change
Date.”

(B) The Index

Beginning with the first Change Daie, my interest rate will be based on an index. The *Index* 15 ic average of interbank
offered rates for 6 Month Libor  U.S. dollar-denominated deposits in the London market bases 5 quotations of major
banks, as published by The Wall Street Journal, The most recent Index figure available as of the 20iiivay of the calendar
month immediately preceding each Change Date is called the "Current Index.”

If the Index is no Jonger available, or is no longer published by The Wall Streer Journal, the Note Hoider will choose a
new index or source of index that is based upon comparable information. The Note Hulder wifl give me notice of this choice.

(C) Calculation of Changes »

Before each Change Date, the Note Holder will calculate my new interest rate by adding Four and 19 / 20 )

percentage points { 4.950 %) to the Current Index. The Note Holder will rhelg

round the result of 1his addition up 1o the nearest one-eighth of one percentage point (0.i25%). Subject to the limits stated u{?‘
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date. 'ﬁl

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the um ;
principal that § am expected to owe at the Change Date in fuli on the Maturity Date at my new interest rate in substantially cq;% :
payments. The result of this caiculation witl be the new amount of my monthly payment. 4
=
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(D) Limits on !nterest Rate Changes

The interest rate I am required 1o pay at the first Change Date will not be greater than 12.500 % oxless
then 9.500 %. Thereafizr, my interes rate will never be increased of decreased on any singie Change
Date by more than One percentage poini(s) { 1.000 %) from
the rate of interest I have been paying for the preceding © month(s). My interest rate will never be greaier
than 15.500 %, or fess than 9.500 %.

(E} Effective Date of Changes

My new intevest rate will become effective on each Change Date. I will pay the amounm of my new monthly payment
beginning on the first monthly pzyment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Hoider wilt defiver or mail to me a notice of any changes in my interest raie and the amount of my monthly
pavmeni before the effective date of any payment change. The notice will include information required by law ro be given me
and also the fitle and telephone number of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrowr( s=cepls and agrees to the terms and covenants contained in this Adjustable Rate Rider.

vkl T (Sea)
Zatgsery Th@ -Borrower

f‘:z\ )f;’ 'f];#’)(ﬂl ‘;}z{_i ”-f! }? RL}\:\/} ‘(/9_ = (Seal)

Brenda Thomes -Bormower

(Seal)

Borrower

(Seal)

-Borower
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