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I

THIS MORTGAGE ("Security Instrument") s given on October 21, 1996 . The mongagor is
Cesar J. Herrsra and

Luisa Herrera HIS WIFR
("Borrower™). This Security Instrument is given to Fide'.ity Federal Jevings Bank

which is organized and existing under the lews of  THE UNITED STAT1S OF AMERICA , and whose
addressis 5455 W. Belmont Ave., Chicaga, IL 60641 :

(“Lender”;. Rorrower owes Lender the principal sum of
ONR HUNDRRD NINETY FOUR THOUSAND SKVEN HUNDRED FIFTY & 00,100

Dot (US. § 194,750.00 ),

This debl is evidenced by Borrower’s note dated the same date as this Security instrumer: { “74oie"), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on Novembex 1, 21036 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interect, and il renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrara 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements ander this Soceay Instrument and the
Note, For this purpose, Borrower docs hereby mortgnge, grant and convey fo Lender the following descriosd propenty located in <
Cook County, Iinois:

SKE LEGAL DRECRIFTION ATTACHED HERRTO AND MADE A PART RERECKF

0920836

which has the address of 5454 ¥ Thatcher Ave. River Forest iStreet, Ciey),
Illinois 60305 {Zip Codej {"Propernty Address™);

WLLINOIS wSingle Family - FNMA/FHLIC UNIFORM

e IHSTRUMENT rForm 3014 400 i
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccied on the Property
insured against loss by fre, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
caverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insusance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right io hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not iessened. If the restoration or
repair is not economically feasible or Lender's security would he lesscned, the insurance proceeds shall be applied to the sums
secured by this Secvrity. Instrument, whether or not then duve, with any excess paid to Borrower. If Borrower abandous the
Property, ot does rot anvver within 30 days a notice from Lender that the insurance camricr has offeced 1o seitle a claim, then
Lendar may collect the mourince proceeds. Lender may usc the proceedds to repair or restore the Property or to pay sums secured
by this Security Instrument, »/acher or not then due. The 30-day period will begin when the notice is given.

Undess Lender and Bosrowe: orherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payme~.s »ferred 10 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lenier, Porrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 10 Gie acquisition shall pass :c Lender to the extent of the sums secured by this Security Instrument immeciately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance #.sa Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property-as Borrower's principal residence within sixty days after the execntion of
this Security Instrument and shall continue to occupy e Mroperty as Borrower’s principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless
exienuanng circumstances exist which are beyond Borrower's cortmal. Borrower shall not desroy, damage or impair the Property,
adow the Property to deteriorate, or commil waste on the Prypeny. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gox “aith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument #:v Lender’s security interest. Borrower may cure such 2
default and reinstate, as provided in paragraph 18, by causing the actica rr oroceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's incerrst in the Property or other material impainment of
the lien created by this Security Instrument or Lender’s security interest. Boriower sh2!l also be in defaus if Borrower, during the
loan application process, gave maierially false or inaccvrate information or stateme.s (w “ender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incloZiig, but not limited to, represeatations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securiy fusrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Barrower acquires fee titke to the Property i leasehold and the fee titlc shall
not merge uniess Lender agrees 1o the merger in writing.

1. Proiection of Lender’s Rights in the Property. If Borrower fails tn perform the covenants £, dgreements containes in
this Security Instrument, or there is a legal proceeding that may significanty affect Lender’s rights.in/th Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeinre or to enforce laws or regulations), then | oer may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s cuons may include
paying any sums secured by & lien which has priority over this Security Instrument, appearing in coun, [ay‘ig reasonable
gtiomeys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
tdoes not have o do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Notz ratz and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as & condition of making the loan secured by this Security
Tnstrament, Borrower shall pay the premiums required t0 mainiain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases t be in effect, Borrower shall pay the premiums required w
obiin coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to ths
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal'u‘i'
cne-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss
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’i 16, Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

ES 17, Transfer of the Property or & Beneficial Interest in Borrower. If ail or any part of the Property or any intereatin it s

;ﬁbld v transferred (or if & beneficial interest in Borrower is sold or transferred and Botrower is not a natural person) without
*s prior writien consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Serurity

Onstroment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

{$ecurity mstrument.

Af  If Lender exercises this oplion, Lender shall give Borrawer notice of accelesation. The notice shall provide a perind of not less
thar. 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instryment. If Bomrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Botrower,

18. Borrower's Right to Reinstate. If Borrower megts cerain conditions, Bormower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) S days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any powes of sale contained in this Security
Inssrument; or (b} enty of 2 judgment enforcing this Security Instrument. Those conditions are ihat Borrower: (8) pays Lender ell
sums which ther wou!d be due under this Security Instrument and the Note as if no acceleration had occurrad; (b) cures any
defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumens, including, but
not limited to, reasonable atsimeys’ foes; and (d) takes such action as Lender may reasonably requive to assure that the lien of this
Security Insrument, Lendes" rights in the Property and Bomower's obligation to pay the sums secured by this Security
Insrument shall continue unciarged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective (s i/ no acceleration had occurred, However, this right 1o reinstete shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sertkea.  The Note or a partial interest in the Note (together with this Security
instrument) may be soki one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pa,ments due under the Note and this Security Instriment. There also may be one or
more changes of the Loan Servicer unrelated to a @k, of the Noie, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with erarzaph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to wnich pavments should be made. The natice will also contain any other
information requited by applicable law.

20. Hazardous Substances, Bomower shall not cause or pennit the presence, use, disposal, sioruge, or release of any
Hazardous Substances on or ir: *he Property. Borrower shall not do, seor-allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senierice shall not apply 10 the presence, use, or storage on the
Fropetty of small quantities of Hazardous Subsiances that are generally 7.cognized o be appropriate 1 normal residential uses
and 1o mainienance of the Property,

Borrower shall promptly give Lender written notice of any mvestigation, laini. demand, lawsuit or other action by. any
governmental or regulatory agency or privaie party involving the Property and any (Iz<rdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, o: is notified by any goverrinerdal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, dorrower shall promptly iake al
necessary remedial actions in accordance with Euvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsznces defined as toxic or hazardous substances by
Environmemal Law and the following substances: gasoline, kerosene, other flammable or woxic jeroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioscti”e materials. As vsed in
this paragraph 20, "Envitonmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice fo Barrower prior to acceleralion foliowing Borrower’s breach of
any covenant or sgreement in this Security Instrument (but mot prior to acceleration under paragraph 17 uwnless
applicable law provides othetwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)

a date, no! less than 30 dsys from the date the notice is given to Borrower, by which the default must be cured; and (d} -
that failure to cure the default on or before the date spesified in the notice may result in ucceleration of the sums secured (-
by this Security Instrument, foreclosure by judicial proceeding aud sale of the Property. The notice shall further inform *
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procoeding the non-existence .
of a default or any oiher defense of Borrower o acceleration and forecksuve, If the default is not cured on or before the QX
date specified in the nofice, Lender, at its option, may require immediate payment in full of all sums secered by this N.‘("-
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shatl be entithed to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees snd costs of title evidence.
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AT U LTI T b s
NOR 14 N 1, S 9 E 12 EAST OF THE THIRD

PRINCIPAL, MERIDIAN, LYING EASTERLY OF A LINE 33 FEET EASTERLY OF AND
PARALLEL TO A LINE DESCRIBED AS BEGINNING AT A POINT IN THE WEST LINE OF
SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, SAID POINT BEING 753.88 FEET SOUTH OF THE NORTHWEST CORNER OF
SAID SECTION 1; THENCE IN A GENERALLY NORTH EASTERLY DIRECTION ALONG
A CURVED LINE TANGENT TO THE AFORESAID WEST LINE OF SECTION 1 CONVEX
TO THE NORTHWESTERLY AND HAVING A RADIUS OF 383.07 FEET A DISTANCE OF
304.09 FEET TO A POINT: THENCE CONTINUING IN A GENERAL NORTHEASTERLY
DIRECTIONALONG A STRAIGHT LINE TANGENT TO THE LAST DESCRIBED COURSE
A DISTANCE OF 30.06 FEET TO A POINT: THENCE IN A GENERAL NORTHERLY
DIRECTION ALONG A CURVED LINE TANGENT TO THE LAST DESCRIBED COURSE
CONVEX TO THE EASTERLY AND HAVING A RADIUS OF 573.69 FEET A DISTANCE OF
392.68 FEET A POINT;

-0

THENCE ¢4 GENERAL NORTHERLY DIRECTION ALONG A STRAIGHT LINE TANGENT
TO THE LAST DESCRIBED COURSE, A DISTANCE OF 112,29 FEET TO A POINT IN THE
NORTH LINE GF SAID SECTION 1, SAID POINT BEING 316.20 FEET EAST OF THE
NORTHWEST CORMER OF SECTION 1, IN COOK COUNTY, ILLINOIS.

The land, for informaticaal purposes only, is commonly known ss: 1453 N, Thatcher _in the
City/Town of River Fomst £0305, County of Cook , and the State of llinois,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 218t  day of Octcber , 1996
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same datc given by the undersigned (the "Borrower”) 1o secure Borrowez's
Adjustable Rate Note (the "Note™) to

Yidality Federal Savings Bank
5455 W. Belmont Ave.
Chicago, IL §0641

(the "Lender”s of the same dawe and covering the propesty described in the Security Instrument and located at:
14%5 . Thatcher Ave. River Yorest Illincis 60305

{Propenty Addren)
THIS NOTE CONA'NS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAY'AENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN 7i'E INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. ]« aldition 10 the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covzaant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYT4"NT CHANGES
The Note provides for an initial interest rate 0. 7.500 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CUHAIGES
(A) Change Dates
The intercst rate [ will pay may change on the first day of 42./01/98 , and
on tha day every 36th month thereafter. Each date on whih my interest rate could change is called a
"Change Date.”
(B) The Index
Beginning with the firsi Change Date, my interest rate wili be based on ai [ea>x. The "Index” is:
The weskly average yield on United States Tresasury
gecurities adjusted to a constant maturity of thrue
yvaurs, as made available by the FYaderal Reserve Boarl.
The most recent Index figure available as of the date: (%] 45 days N
beforc each Change Daie is called the "Current Index.”
If the Index is no longer availablz, the Ncte Holder -will choose & new index that is based aron comparable
information, The Note Holder will give me notice of this choice,
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THO AND ONE-HALF percentage point(s) 2.500 %) ip the Current Index.
The Note Holder will then round the result of this addition 1o the [ X Nearest [__] Next Highest [__] Next Lowest
one-eighth percent ( 0.115 %). Subject o the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE AATE RIDER - Single Family 194
Page Y0l 2 C °
q 3908 p408) VNP MORTGAGE FOAMS - (800]521-7201 Inlats: £ S

B
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