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REVOLVING CREDIT MORTGAGE

AE CONTAINS A Z70E-ON-SALE PROVISION AND SECURES INDEBTEONESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
LA ARVOLYING LINE OF GREL'T AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
IAMORTSAGE WAS PREPARED LV Christing M. Dickover

2

October

: . . 19h ,
i;ggf GAGE s made S - v rersana Rl A Paters; FiS Wi, 55 Tl Tonans

A FaoRrar Tedn Union {harein “‘Borrower ):

and the Mortgages, TFs Urad States OT Agiica

a corporation organized and exisfing under the laws af
whose address is U Evernors ﬁ?g?.wa;rv.pm Flossmoor, . 60422

(herein *‘Lender').

——

WHEREAS, Borrower is indebted to Lender as described in this arupraph;

TO SECURE to Lender; .

(1} The rapaymen of all indebtedness due and 1o become due unde: th terms and conditions of ths LOANLINER® Home Equnr
Plan Credit Agresment and Truth-in-Lending Disclosures made by darrower and datéd the same day as this Morigage, and all
modifications, amendments, extensions and renewals thereof (herein **Cregit Anregment’'}, Lender has agread to make advances
to Borrower undar the terms of the Credit Agreament, which advanres will e of a revolving nature ang may be made, repaid,
and remade from ime to time. Borrower and Lender contemplate a series o) adva:ices ta be secured by this Mortgage. The total
putstanding principal balance owing at any one time under the Credit Agreemenc /oo incluging finance charges thereon at @ rate
which may vary from time to time, and any other charges and callection costs which-iiay be owing from time to time nnder the
Credit Agreoment) shail not exceed Thirty Seven thousand nin fuidred filty and no/100th Dorars

(63790000 ) Thai sum is refermed to hersin as the
Maximum Principal Balance and referred to in the Credit Agreement as the Credit Limit. The entirs idebtedness under the Credit
Agreement, if not seoner paid, is due and payable __ZGW_ years from the cale uf this Mortgage.
(2) The payment of il ather sums advanced in accordance herawith 1o protect the security of this Morigs 8, with inance charges
thereon at a rate which may vary as described in the Credit Agraement.
(3) The performance of the covenants and agresmants of Borrower herein contained;
BORROW%Oqugs hereby mortgage, warrant, grant and convey to Lender the fallowing described property focatay in the County of

, State of [iinois:

THE SOUTH 48 FEET OF LOT 17 iN HARRIS RESUBDEVISION OF PART OF CHICAGO ROAD ADDITION A SURDIVISION OF THAT PART
OF THE SOUTH /3 OF THE NORTH ¥4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 14 OF SECT' N 27, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, SLLINGIS, LYING EAST OF THE BASTERLY RIGHT OF WA
LINE OF THE CHICAGO AND FASTERN ILLINOIS RAILROAD COMPANY AS LOCATED THROUGH SAID SOUTHWEST 1/4 ALSO THE
EAST 660 FEET OF THE NORTH I/2 OF THE NORTH 172 OF THE NORTHEAST 1/4 OF SAID SOUTHWEST /4 ALSQ THE WEST 495 FEET
OF THAT PART OF THE NORTH 172 OF THE THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SAID SOUTHWEST 1/4 LYING EAST OF THE
EASTERN RIGHT OF WAY LINE OF SAID CHICAGO AND EASTERN ILLINOIS RAILROAD COMPANY, ACCOFDING TO THE FLAT
THEREOF RECORDED NJLY 28, 1959, AS DOCUMENT 17612463 IN COOK COUNTY, ILLINOIS.

which has the address of 800 Sunnyside,
Thormon,

il

590476

. Winois (hiarain *‘Property Address’’);
Cmy20-27-308-028 VOL 216 {21 Lode)

Property Tax D No..

£ CIRA MUTUAL SURANCE SOCIETY, 1081, ALL OGHTS RESERVED EILp GB4QLL
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Borrawer, Lender may require that the person 1o whom the Property is transfarred cign an assumption agreement satisfactory to Lender and
kendar may impose an assumption fee. The assumption agreament will ot sntitle the person signing it to receive advances under the Credit
greement.

21.  Transter of the Property. Subject to appiicanle law, Lender shal! have the right to accelerate, that is, to demand immediste piyment
in kel of all sums secured by this Morigage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all of part
of the Property or any rights in the Property.

it Lender axarcises the option to accelerate, Lender shail give Borrower natice of acceleration in accordance with paragraph 12
herenf. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declarec
dus. i Borrower fails to pay those sums prior {0 the expiration of such period, Lender may. without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 22 hereof.

22, Detault, Termination and Azcelerstion; Remedies. Each of the following events shall constitute an svent of default (*'event
of default™) under this Mortgage: (1) Berrowsr commits fraud or makes a material misreprosentation in connection with this Morigags
or the Credit Agreament; (2) Borrower does not meet the rapayment terms of the Credit Agréement; or (3} Barrower’s action or inaction
adversely atfocts the Lender's righis in Ihe Property secured by this Morigage. If an event of datault occurs, then prier to sxenising
any right o7 remedy provided for ln this Mortwage snd prior to acceleration, Lender shali give notice to Borrower as provided In psragraph
12 hereo! specifylng: (1) the event of dstault; (2) the action required to cure such event of default; (3) a date, noi iass than 10 days from
thie date the notlice Is m=i'ed to Borrawer, by which such event of default must be cured; and (4) that fallure to cure such event of defaull
on of before the date spe.iied in the nottes may result In acceleration of the sums sacured by this Mortgage, foraclosure by judicial
proceeding, and sals of *ie Property. The notice shall further Inform Borrower of the right to reinstste after acceleration and the right
to asser! in the foractosurc prareeding the nunexistence of an event of default or any other defense of Borrower to acceleration and
toreclosure. if the avent of dz/au'1 is no! curad on or hefore the date specified In the notice, Lander, at Lender's aption, may declare
all of the sums secursd by this Muits age to be immediataly du and payabte without further demand and may foreclose this Mortgage
by [udicial proceading, Lender shail e Satitled o coliect in such praceeding 2it sxpenses of forecivsure, including, but nat limited to,
reasonable altorney's Jees and costs Of Lorumantary evidence, abstracts and titte reports,

23.  Borrower's Right to Reinsiaie. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's
defaut, Borrower shall have the right to have(any proceedings begun by Lender te enforce this Mortgage discontinued at any time pror 10
entry of a judgment enforcing this Mortgage if: {2) Borrower pays Lender ail sums which would be then due under this Mortgage and the
Credit Agresment had no acceleration occurred; (b) Eerraiver cures all events of default; {¢) Barrower pays alt reasonable expenses incurred
by L ender in enforcing the covenants and agreements v Buivower contained in this Mortgage, and in enforcing Lender's remedies as provided
in paragraph 22 hereot, including, but ot limited fo, reasunap!c attomeys' fees; and (d) Borrower takes such action as Lender may reascnably
require to assure that the lien of this Morigage, Lerdsr’s interzstin the Property and Borrower’s obligation 1o pay the sums secured by this
Martgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secures hereby shall remain
in Tull force and effect as if no acceleration had occurred.

24, Assipnment of Rents; Appolntment of Recelver. As aduitiona! security hereunder, borrower hereby assigns to lender the rents
ot tha property, provided that borrower shall, prior to acceleration under n2agraph 22 hersof or abandonment of the property, have the right
to coMect and retain such rents as they hacome due and payable.

Upon acceleration under paragraph 22 hereof or abandonment of the p:arerty, fender shall be entitled to have a receiver appointed
by a court 1o enter upon, take possession of and manage the property and to col'ec” the rents of the property including thnse past due. All
rents collected by the recaiver shall be appied first to payment of the costs of management.of the property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds and reasanabls attomeys ‘egs, and then to the sums secured by this mortgage.
The receiver shall be liable to account only for thosa rents actually received.

25. Release. This Morigage secures a revolving line of credit and advances may be'mede, repaid, and remade trom time te time,
under the terms of the Credit Agreement. Lender shall discharge this Morigage when Borrower has (1) paid all sums secured by this Mortgage
and (2) has requested (a) that the line of credit be canceled or (b) that the fine of credit be reduced below the amourt for which a securnty
interast in real pronerty may be required by Lender. Lender shail release this Mortgage without charge to Borrowsr.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn wriich has priority over
this Mortgage to pive Notice to Lender, at Lender’s address set forth on paga one of this Martgage, of a It undar the 31,% 7101 ncumbrancs
ang of any sale or other foreclostre aclion.

WWF,& as exacuted this Mortgage.

iy DAL - et
CHRISTINE M DICKOVER @ -] . ,ﬁf’
NOTARY PUBLIC STATE OF it LINOIS i
MY COMMISSION EXP. DEC. 91997 o) L,/ =i Peters
' AR A ¢ b
STATE OF {LLINDIS, _Cook County ss: Kaly A. Paters

Christine M. D.ckover a Notary Public in and for said county and state, do hereby certify that
- Denma Paters and Kelly A. Peters, lr-?is Wile, as Joint Tenants Y ' y certly

Aparsonally known to me 1o be the same person(s) whose name(s) ae subscribed (o the
Ploreyoing instrument, appsared bafore e this day in person, and acknowledged that b Y signed and
Q'Heﬂvered the said instrument as thak  _ free volntary act, for the uses aud purposes therein set forth,

Given under my hand and official seal, this __qgup— day of 19_gg .
My Commission expires: JM_

Dec. &, 1997

—Boh pwat
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