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MORTGAGE
(With Future Advance Classe)
[. DATE AND PARTIES. 1h¢ duee of this Martgage (Security Instrument) is ........... SEPTEMBER  11,.1996. .. and the
parties, their addresses andd tas identtfication numbers, if required, are as foltows:
MORTGAGOR: RONALD SIMIVETTI
. 834 MARIAN W&Y
CHICAGO HEIGHTS,. IL 60411
SOCIAL SECURITY »: ~345~64-3817

LENDER: THE CHICAGO HEIGHTS NAT.ONPY BANK
ORGANIZED AND EXISTING UNLER THE LAWS OF THE UNITED STATES OF AMERICA
1030 DIXIE HIGHWAY
CHICAGO HEIGHTS, IL 60411

2. CONVEYANCE. For good and valuahle considerstion, the receipt and suificiency of which is acknowledged, and to
sccure the Secured Debt (defined below) amd Mortgagor's performunce uncar this Security bnstrument, Mortgagor grants,
bargains, sells, conveys, mortgages kixt warcants to Lendzr the following descrivd nroperty:

LT 7 (EXCEPT THE N 50 FT. THEREGF) AND ALL OF LOT 8 IN B 7<¥ ; IN MACKLER HTS., A
SUBDIVISION OF THE W 494.53 FT. OF THE SW 1/4 OF THE SE 1/4 CF SECTION 18, TOWNSHIP
35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCZPT TME S 276 FT.
THEREOF) AND THE E 85.47 OF THE SE 1/4 OF THE SW 1/4 OF SAID ZUCT™ON 18, (EXCEPT
THE S 276 FT. THEREOF) IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT "'HEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, 1 LINOIS.
P.I.N. #32-18-408-032

g, - A
The property is lovated in (POK. ............... e e b eer e earseann atﬁ},"ﬁumt“‘l

(Crmy)
Minois ... 60411
i Addresa) i (ZIP Cinie)

Together with all rights, easements, appurtenances, royalties, mineral rights, ol and gas rights, at water and riparian
sights, ditches, end water stock and all existing and future improvements, stractures, fixtures. apd replacements tha! may
aaw, OF at any time in the future, be part of the real estale described shove (all referred to as “Property™).

SECURED DEBY AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaraniy(s) or other evidence of deht deseribed
below and all their catensions, renewals, modifications or substitutions. (When roferencing the debts below it is

suygested thot you include items such as borrenvers' names, note amounts, inferest rates, maiarity dutes, ete. )
TAAN IN THE AMDUNT OF $5900.00 @ RATE OF 7.5% DATED B/11/96 1O MATURS N

SEPTEMBER 11, 2001.

RLINOKS - MORTGAGE INOT FOR FNMA, FMLMC, FHA DR VA USE}
& 1984 Benkars Systera, Inc., §1. Cloud, MN. (1-B00-387.234 1) Form RE-MTOAL 11,11/94
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the inspection. Any inspection af the Property shall be entirely for Lender’s henfit and Mortgagor wili 1n no way rely on
Lender'y inspection.

. ALTHORITY TO PERFORM. If Moragor fails to perform any duty or any of the vovensnts contained in this Security
Instrument, Lender may, without notice, perform or csuse them to be performed. Mortgagor uppoints Lender ss altorney
in fact to sign Mortgagor's name or pay any smount necessary for performance. Lender's right to perform for Mortgagor
shall net create an obligation to perform. and Lender's faifure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law of this Security Insirumeni. 1 any construction on the Property is discantioned or ol
cartied on in & reasonshle manner, Lender may take alf steps necessary to profect Lemder's security interest in the
Property, including completion of the coastruction,

AT,
b -

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irevocably grants, bargains, sells, conveys and warrants to
Lender as addioen:d security alb the right, tithe and interest in and o any and all existing or future leases, subleases, and
any other writien Gt »erhul ugreements for the use and oceupancy of any portion of the Property, inciuding any extensions,
renewals, modificalions or substitutions of such agreements (8l referred to us "Leases”) and rents, issues and profits (ulf
referred to as "Rents’ ) oitgagor will pramptly provide Leder with true and correct capies of all existing and future
Leases. Mortgagor may collecs rzceive, enjoy and s the Rents so long as Mortgagor is nol in default under the terms of
this Security Instrument.

Mortgagor agrees that this ussignment.is Lnmedintely effective after defauli between the parties to this Secarity Instrument
snd effective as to third parties on the reearding of the Security Instrument, and this nssipawent will remain effective
during any period of redemption by the Murtgssor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take sctual possession of the property without s necessity of commencing legal action and thal actual possession i
deemed to occur when Lender, or its agent, notifics ortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mortgarae will endorse and deliver o Lender any pryment of Rents in
Mortgagor's possession und will receive any Ronts in trst for Lender and will not commingle the Remts with sny other
funds. Any amounts collected wil) he applicd ax provided in/this Security Instrument. Morigagor warrants that go defanlt
exists under the Leases or any applicable {andlorditenant law. Mortgagor also agrees to maintain and require any tenant to
cotaply with the terms of the Leases and upplicable law,

1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGFMEMTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on s leasehold. if the Property includes a unil in a condominium or &
planned unit devetopment, Morsgagos will perform ail of Mortgagor's duties widor jhe covenants, by-laws. or regulations
of the condominium or planed unit development,

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fuiks to make payment when dus,
Mottgagor will he in default if a breach oveurs under the ferms of this Security Instrument or #iy other document executed
for the purpose of creating, securing or guarntying the Secured Debt. A good faith belief by Lopier that Lender at any
time is insecure with respect 1o any person or entity ohligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitule an event of default,

L3
13, REMEDIES ON DEFAULT. In some instancos, federal and state Jaw will require Lender 1o provide Mortgagor with 'g;
notice of the right to cure or other notives and may establish time schedules for foreciosure sctions. Subject to these =l
limitahons, if any, Lender may accelerate the Secured Debt and forectose this Security Instrument in 2 manner provided by b
law if Mortgagor is in default. Upon default, Londer shall have the right, without declaring the whole indebtedness doe Et B
and payable, to foreclose against all or part of the Propenty. This Mortgage shall continue as & lien on any punt of the i BN

Property not sokl on foreclosure.

At the option of Lender, all or any part of the agreod fees and charges, acerved inferest and principal shall become
immediately due and payable, after giving notice if required by law, upon the ovcurrence of » default or anytime
thereafier. {n addition, Lender shali be entitted to aif the remedies provided by law, the terms of the Secured Debt, this
Security instrumenl and sny related documents, Al remedies are distinct, cumelative and not exclasive, and the Lender s
entitled to sl remedies provided at law or equity, whethor or not expressly set forth. The seceplance by Lender of any sum

fpage 1 of &)
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24, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunity Instrument at any one fime shall
not exceed $ 2,990.00 . This limitetion of amount does not include inforest, attorneys fees, and
other foes end charges validiy made porsuant (o this Security Instrament. Also, this limitaelion Joes not apply fo advances
made under the terms of this Secority Instrument to protect Leader's secunity and o perform any of the covenants
contained in this Security Instrument.

25. QTHER TERMS. If checked, the foliowing are applicable 1o this Security Instrument:

[ Line of Credit. The Secured Debt inciudes u revalving line of credit provision. Although the Secured Debt may be
reduced to s zero balunce, this Secunty instrument will remain in effect unlil released.

[T Construction Loan. This Security Instrument secures an obligation incurred or the constructson of an improvement
on the Property.

] Fixturc Bling. Mortgagor grants (o Lender a secunity interest in alf goods that Mortgagor owns now or in the
future andd it are or will become fixtures related to the Property. This Security Instrument sutfices as a financing
statement aid roy carbos, photographic or other reproduction may be filed of recerd for purposes of Article @ of the
Uniform Cenpzaey :is) Code.

{Z) Riders. The covenaits and agresments of each of the riders checked below are incorporated into and supplement s
amend the terms of iniv seeurity nstrument, |Check all applicable boxes]
2] Condominium Rider1-] Planned Usit Development Rider (2 Ofher c.ooveevoeiieicie v
[ Additiona Terms.

SIGNATURES: By signing below, Mortgagor agiees to the ferms and covenants contained in this Secunity instrument and in
any a'tuchments, Mortgagor also acknowledges receipt of a copy G L Securily Instrument on the date steted on page 1.

{13 1f checked, refer to the attached Addendum incorporated 1w/vin, for additional Mortgagors, their signatures and
acknowledgments.

(SigmawroRIONALD  SIMONETTY 1Date) {Sigrature} «Dnte)

i ACKNOWLEDGMENT:

o STATE OF ILLINOIS .. ... LCOUNTY OF S0OK i } s,
{ﬂ i} Thix ipstrament wes acksowledged before me this ....... ITH day of .SEPTEMBER, 1996 . ... .
- TMONETTI

.....................................................................................................

---------------------------

3650

" OFFICIAL SEAL * 7 T ey Vbl
UsaC Weishaw
Notary Public, Stale of Rincis
I Mytommission Expires 3/9/29
< )
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