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THIS MORTGAGE , o Tebbeh TRAN 1146 10/22% 11221200
3 Instrument") is » 8T IR #-94-802881 §
a given on October . 00K ¢
5 1996 The (00K COUNTY RECURDER
mortgagor is
Richard Schmitz,
ar.
("Borrower:). This

Security Instrumenc

is given to

Richard Schmitz, Sr. and Yatherine Schmitz, his wife as joint tenants
with rights of survivorship {lender")

Borrower owes Lender the principal sum of Sixty Thousand and 00/100
($60,000.00). This debt iz (evidenced by Borrower's note dated the
same date a3 this Security Instsument ("Note"), which provides for
monthly payments, with the full ‘debt, if not paid earlier, due anc
payable on Cctober 22, 2001.

This Security Instrument secures to lender: (a) the repayment of the
debt svidenced by the Note, with “interest, and all renewals.
extensiona and modifications: (b) the paynment of ali other sums, with
interest, advanced under paragraph 7 to pro.ect the security of this
Security Instrument; and (c) the performance nf Borrower's covenants
and agreements under This Security Instrumest and Note. For this
purpose. Borrower does hereby mortgage. grant/sonvey to Lender the
following described property located in Cook County. Illinocis: '

18820896

Lot 9 (except the North 25 feet thereof) and all' 'of Lot 10 in
Campbell's Subdivision of Block 13 of Morris and Otherg” Subdivision
of the West 1/2 of the Southwest 1/4 of Section 18, Township-39 North,
Range 14, East of the Third Principal Meridian, in Copk. County,

Illinois.

which has the address of: 832-34 South_ Oakley Blvd., Chicago, IL

60612
P.I.N.: 17-18~315-0435

i

TOGETHER WITH all the improvements now or hereafler ereacted on v
the property, and all esagements, rights, appurtenances, rents, .
royalties, mineral. oil and gas rights and profits, water rights and T
stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security ‘
Instrument. Ail of the foregoing is referred to in this Securily R

'%: Instrument as the "Property."
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BORROWER COVENANTS that borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage. grant and convey the
Froperty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
uge and non-uniform covenants with limited variations by jurisdiction
to constitute a uniform security instrument covering real property.

UNITORM COVENANTS. Borrower and Lender covenant and agree as
followsa:

1.Payment of Prirncipal and Interest; Prepavment and Late Charges.
Borrower shall promp:ilyv-pay when due the principal of and interest on
the debt evidenced by tli»> Note any prepayment and late charges due
under the Note.

2.Funds for Taxes and Tnsurance. Subject to applicable law or to
a written waiver by Lender. Porrower shal! pay to Lender on the day
monthly payments are due unde: ‘the Note, until the Note is paid in
fuil, a sum ("Funds") equal to cne-twelfth of: (a) yearly taxes and
assegsments which may attain priori’iy over +this Security Instrument:
(b) yearly leasehold paymente or ground rents on the Property., if any:
(¢) vyearly hazard insurance premivips; and (d) yearly mortgage
insurance premiums, if any. These itame are called "escrow items.”
Lender may estimate the Funds due on the tasis of current data and
reascnable estimates of future escrow items,

The Funds shall be held in an institulion the deposita or
accounts of which are insured or gJguaranteed by a federal or state
agency (including Lender if Lender is such an (onatitution.) Lender
shall apply the Funds to pay the escrow items. Lénier may not charge
for holding and applying the Funds, analyzing the actount or verifying
the escrow items, unless Lender may agree in writing that interest
shall be paid on the Funds and applicable law permits L:nder to make
such a chargs.. Unless an agreement is made or appiicable law
requires interest to be paid. Lender shall not be requirsd to pay
Borrower any interest or earnings on the Funds. Lender shall give to
Borrower., without charge., an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are piedged ags additional security
for the sums secured by this Security Tnstrument.

If the amount of the Funds held by Lender, together with the.

future monthly payments of Funds payable prior to the due dates of the
escrow items shall exceed the amount raguired to pay the escrow items
when due, the excess shall be at Borrower's optien. either promptly
repaid to Borrower or credited to Borrower on monthly payments of
Funds. If the amount of the Funds held by Lender i2 not sufficient to
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i pay the escrow items when due. Borrower shall pay to Lender any amount
4 necessary (o make up the deficiency in one or more paymenis as
“required by Lender.

Upon payment if full of all sums secured by this Security
Tnatrument, Lender shall promptly refund to Borrowar any Funds held by
Lender. If under paragraph 19 the Property ig sold or acquired by
Lender, any Funds held by Lender at the time of application as a
credit againe® the sums gecured by this Security Instrument.

d. Applicution of Payments. Unless applicable law provides
otherwige, all pivments received by Lendsr under paragraphs 1 and 2
shall be applied: first., to late charges due under the Note; second.
to prepayment char3jes due under the Note: third., to amounts payable
under paragraph 2. fourth, to interest due; and Jast, to principal
due.

4. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument. and leasehold payments
or ground rents, if any. Borrvower shall pay these obligations in the
rmanner provided in paragraph ¢., or if not paid in that manner,
Borrower shall pay them on time di~=ctly to the person owed payment.
‘Borrower shall promptly furnish to Lerdar all notices of amounts to be
paid under this paragraph. If Borrowsr makes these payments directly,
Borrower shall promptly furnish to Larder receipts evidencing the
payments.

Borrower shall promptly discharge aiy  <lien which has priority
over this Security Instrument unless Borrowor: (a) agrees iu writing
to the payment of the obligation secured Dy *ii¢ lien in a manner
acceptable to Lender: (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal froceedings which in
the Lender’'s opinion operate to prevent the enforcemsnt of the lien or
forfeiture of any part of the Property:; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordineting the lien
to this Security Instrument. If Lender determines that ‘any part of
the Property is subject to a lien which may attain priority-Over t his
Security Instrument, Lender may give Borrower a notice identifiving the
lien. Borrower shall satisfy the lien or take one or more nf . the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any
other hazards for which Lender requires insurance. This insurance
shall be maintained in the amounts and £or the periods that Lender
requireeg. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be
unpreasonably withheld.
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All insurance policies and renewals shall be acceptable to Lender
and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires. Borrower
shall promptly give to lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give proupt
notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unlese Lender and Borrower otherwise agree in writing., insurance
proceeds shall be applied to restoration or repair of the Property
damaged, if the . regtoration or reopair is ecconomically feasible and
Lender'e securily  is not lessened. If the restoration or repair is
not economically {eanible or Lender:®g security would be leasened, the
insurance proceeds gpall be applied to the sums secured by this
Security Instrumen%t, sitether or not then due. with any excsss paid to
Borrower . If Borrower  ahandons the Property., or does not answer
within 30 days e notice {rom a Lender the the insurance carrier has
offered to settle a clain, then Lender may collect the insurance

proceeds, Lender may use “hz proceeds to repair or restore the
Property or to pay suma secured by this Security Instrument, whether
or not then due. the 30 day period will begin when the notice 1is
given.

Unless Lender and Borrower otherwise agree in writing. any
application of proceeds to principal srall not extend or postpone the
due date of the monthly paymente referraed to in paragraphs 1 and 2 or
change the amount of the payments. If unde: paragraph 19 the Property
is acquired by Lender, Borrower's right to zily insurance policies and
proceeds resulting from damage to the Property prior to the
acquisition shall pass to indoor to the extent of the sums secured by
this Security Instrument immediately prior tc the ceguisition.

g 6. Preservigtion and  Maintenance of  Property; Uleaseholds.

;- Borrower shall not destroy. damage or substantially change the

. Property, allew the Property to deteriorate or commit-wasts. If this
Security Instrument ig on a Leassehold., Borrower shall complv with he
provisions of the lease, and if Borrower acquires fee title. Lo the
Property, the leasehold and fee title shall not merge untss2 Lender
agreez to the merger in writing.

7. Protection of lLender's Raignts in the Property: Mortgage
Insurance. If Borrower fails to perform the covenants and agreemenis
contained in this Security Instrument, or there i3 a legal proceeding
that may significantly affect Lender's righta in the Property {(such as
a proceeding in bankruptey, probate, for condemnation or to enforce
iawg or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by
a lien which has pricrity over this Security I[nstrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property
to make repairs. Although Lender may take action under this paragraph
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7, Lender does not have to 4o so.

Any amounts disbursed by Lender under this paragraph 7 shail
become additional debt of  Berrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with interest,
upch notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making
the loan secured by this Security Instrument, Borrower shall pay the
premiums requirs to maintain the insurance in effect until such time
as the requiremeri- for the insurance terminates in accordance with
Borrower's and lendesr's written agreement or applicable law.

8. Inspection. Lender or its agent may wmake reasonable entries
upon and inspections-©of the Property. Lender shall give Borrower
notice at the time of o1 nrior to an inspection specifying reasonable
cause for the inspection.

3. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connzction with any condemnation or other
taking of any part of the Proverty, or for conveyance in lieu of
condemnation, are heredby asgigned «nd shall be paid to Lender.

In the event of a total taking »f the Property. the proceeds
ghall Dbe applied to the sums gecured by this Security Instrument,
whether or not then due. with any excess paid to Borrower, In the
event of a partial taking of the Properiy the amount of the proceeds
multiplied by the following fraction: (a) thz total amount of the sums
gecured immediately Lefore the taking. dividzda by (b) the fair market
vajue of the Property immediately before the/ taking. kny balance
shall be paid to Borrower,

If the Property is abandoned by Borrower, or if. _after notice by
lender to Boerrower that the condemnor offers to 'mike an award or
settle a ¢laim for damages. Borrower fails to respond t¢ Lender within
30 days after the date the notice if given, Lender is auzthorized to
collect and apply the proceeds, at its option, either tc rusestoration
or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and borrower otherwise agree in writing, ) any
application of proceeds to principal shall not extend cr postporie the
due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of such payments.

10. Borrower Not Reileased; Forbearance By Lender Not a Waijver.
Extension of the time for payment or modification of amortization of
the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the
li1ability of the original Borrower or Borrower’'s sguccsgsors 1in
interest. Lender shall not be reguired to commence proceedings
against any succeasor in interest or refuse to extend time for payment
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or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in
exerciging any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

11, Successors and Assigns_ Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this Security Instrument
shall bind and bkenefit the succesgors and assigns of Lender and
Borrower. sublact to the provisions of paragraph 17. Borrower 's
covenants and agreements shall be ioint and several. Any Borrower who
co-signs thig Selurity Instrument bhut does not execute the Note: (a}
is co-signing thiz Security instrument only to mortgage. grant and
convey that Borrower's: interest in the Property under the terms of
this Security Instrument; (b} is not personally obligated to pay the
suma secured by this sezurity Instrument: and (c) agrees that Lender
any other Borrower may auree to extend , modify, forbear or make ~ny
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

12. loan Charqes. It the loan secured by thig Security
Instrument iz subject to a law ~vhich sets maximum loan charges, and
that law is finally interpreted so _*that the interest or other loan
charges collected or to be collected 1in connection with the loan
exceed the permitted !imits. then (a) any such loan charge shall be
reduced by the amount necessary to reducs the charge to the permitted
iimit; and {(b) any sums already collected finm Borrower which exceeded
permitted limits will be refunded to Borrower. lender may choose to
muake this refund by reducing the principal owed-under the Note or by
making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legismlation Affecting Lender's Rights. [{ enactment or
expiration of applicable laws has the effect of rendering any
provision of the ©Note or thie Security instrument :nenforceable
according to its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and
may invoke any remedies permitted by paragraph 19. If 'Lender
exercises this option, Lender shall take the steps specified ia the
second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in thig
Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requirss use of another
method. The notice shall be directed to the Property Address or any
other addreas Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's addresas stated
herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this
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paragraph.

15. Governing Law; Severability. This Security Instrument shall
be governed by federal law and the law of the Jjurisdicticn in which
the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the
conflicting  rrovision. To this end the provisions of this Security
Inatrument ani the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy
of the Note and '»nf{ thig Security Instrument.

17. Transfer ' 2f the Property or a Beneficial Interegt in

Borrower. If all or/any part cf the Property or any intereat in it is
gold or transferred-or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's
prior written consent. Lénder may, at it option, require immediate
payment in ful) of &ll swns secured by this security Instrument.
However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of(tas date of this Security Instrument.

If Lender exercises this <«<ption. Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not jess
than 30 days from the date the notics is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument.
1f Borrower fails to pay these sums pricr to the expiration of this
period, Lender may invoke any remedies pzrmitted by this Security
Instrument without further notice or demand cZi Borrower.

i8. Borrower's Right to Reinstate. 1f Borrower meets certain
conditions. Borrower shall have the right to heve enforcement of this
Securily Instrument discontinued at any time prior to the earlier of:
(a) 5 days (or such other period as applicable law  may specify for
reinatatement) before sale of the Property pursuant to, any power of
sale contained in this Security Instrument; or (b) entry of a judgment
enforcing thig Security Instrument. Thoge conditicns are that
Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument: or (b) cures any default of any other <Covenants
or agreements; {c) pays all expenses incurred 1in enforcing this
Security Instrument, including, but not iimited to, reasonable
attornsys' fees; and (d) takes auch action as Lender may reasonably
require to assure that the lien of this Securaty Instrument shall
continue unchanged. Upeon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration has occurred. However, this right to
reinstate shall not apply in the case of acceleraticn under paragraphs
13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further c¢svenant and
agree as followa:

7
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19, Acceleration; Remedies. Lender shall give nctice to
. Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise). The notice ehall aspecify: (a) the default: (b) the action
required to curs the default; (c¢) a date, not less than 30 days from
the date the notice im given to Borrower, by which the default must be
cured: and (4) that failure to cure the default on or before the date
specified in “ne notice may result in acceleration of the sums secursd
by this Secur{ty Instrument, foreclosure by Judicial proceeding and
sels of the Projpevtyv. The notice shall further inform Borrower of the
right to reinstaté  nfter acceleration and the right to assert in the
foreclosure proceading the non-existence of a defauit or any other
defonse of Borrower t«  acceleration and foreclecsures. If the default
is not cured on or before the date smpecified in the notice, Lender at
ite option may require imrediate payment in full of all sums secured
by this Security Instrumen’ without further demand and may foreclose
this Security Instrument by  judicial proceeding. Lender shall be
entitled to coilect all sxpenves incurred in pursuing the remedies
provided in this paragraph 19, including. but not limited to,
reasonable attornayms' fees and coste of title evidence.

20. Lender in Possesgion, Upcn acceleration under paragraph 19
or abandonment of the Property and at'any time prior to the expiration
of any period of redemption followingy - judicial sale, Lender (in
persori, by adent or by Jjudicially appsinted receiver) shall be
entitled to enter upon, take possession of mznage the Property and to
collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied first to payment
03 the costs of management of the Property and czliection of rents,
including, but not limited to, receiver's fees, prem’um3 on receiver's
bonds and reasonahle attorneyz’ fess, and then to tlhe zums secursd by
thig Security Instrument.

21. Releage. Upon payment of all sums secured by th's Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costg.

22 Waiver of Homestead. Borrower waives all right of homostead
exemption in the Property.

23, Riders to this Security Instrument. There are no riders to
this Security Instrument.

d agrees t¢ the terms and
ument and in any rider(s;}

BY SIGNING BELOW. Borrower accepts
covenants contained in this Sgcurity
executed by Borrower and rech ed” Wi

e

Richardfﬁdﬁéit , Jr. borrower

]
or o
M3

8
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State of Iilinois
County of Cook

I. the undersigned . a Notary Public in and for said county and state,
dc hereby certify that Richard Schmitz, Jr. personally appeared before
me and are known or proved to me to he the person(s) who, being
informed of the c¢ontents of the foregoing instrument, have executed
same, and acknowledged said instrument fo be their fres and voluntary
act and deed “ant that they executed said 1nstrumen;fyfor the purposges
and uses thereirn et forth.

WITNESSwihdiaiidodiy o xcial aeaﬂ thxsfz th day of(, , 1996,
T “OFFICIAL SEAL”
Josephine Deletio \_ F2 Lj S /{ dl i )7‘ f’f&

. Wotary Pudlic, Stts of fiieis | Notary Sublis
This‘iWs‘i’Pﬂﬁféﬁ%*%sms pured by Beverly E. Stanis 422 Simone Drive,
Des Plaines,

Ma:! to: Richard Schmitz. 5r

7057 N. Olsander
Chicago, IL 60631
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