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\ . . DEPT-1 RECORDING $31.00
. ey . HHB0R16ZL . T4ODOL  TRAN 6336 10/22/96 09139100
{ : . 3% 3 REC ®-P6—802 1632
Equity Credit Line © 7 000K COUNTY RECOROER

.NIOI' tgage Aian Number: 1110203821852 ._f / @J"/

THIS MORTGAG ("Security  Insirument”) s given on Qctober 10, 1996 . The morgagor
is MICHAEL A CORNS ailD MARY ANN CORNS, HIS WIEE
A)_ - ("Borrower)

This Security Instrument is givon 8 The Flrst Natlonad Bank of Chicaes — e e momeeeten :
which is o __Nationgl Baok_ = “ecganized and existing under the laws of _the Uniied Siwes.of America .

whose address is e Eirst National Wiz, Chicago Winof0S70 . ("lender™.  Borrower vwes
Lender the maxirum principat sum of— it Hundred Ten Thousrnd and N“" 100
Dollars (.8, $ L10,000.( ), ¢ the ugpregate  wapaid mmount of all loans  and any dishursements nmdc

by Lender pursuant (o that certain Equity—Cradit Line Agreoment of even dale horewith excented by Borrower
("Agreement"), whichever is less, The Agressazat-is horeby ncorporated  in this Seeurity Instrument by reference,
This «ebt is evidenced by (he Agteoment  whici-aAgreemient provides for monthly interest puyments, with the full
debt, i0not paid corlier, due and payable five years romebe Tssue Date (a8 defined in he Agreement).  'The Lender
wiltprovide the Betrower with o final payment notice ab least 90 days before the (it payment must be made, The .
Agrecment  provides that foans may be wmade from okt time during the Draw Perdod (s defined in the
Agreeinent),  The Draw Peried may  be extended by Lende: s s sole diserction, bl in no event laer than 20
years Stom the date hereof, Al tnwre loans will ave the sao_aiea priority as the original Towr,  This Securlty
tastrument seeures to Lender: (o) the repayment of the debt evideneed. by the Agreement, including all prineipal,
interest, and other chacges a8 provided forin the Agreement, and all resgsinds, extenstons amd modificmlons; (b)
the payment of all other swas, whh interest, ndvaneed under purgraply 6 of this Secuelty Instrument 10 protect
the security of thls Seontity  Instrament; ond (©) the performunce  of Borrowed s covennnts and sgreements — wndor
this Seeurity” Insitwment and the Agreemient amd afl rencwals, extensions  ava woditications  thereof, all of the
foreyoing not ks excged twice the maximune prineipal sum stated  above, Far this hurpose,  Borrower dies hereby
morpagy,  grant and convey 1o Leader the Tollowing deseribed  propenty loemed  [a COOK Couny,
Ililnols:

TEHR BAST 44 FEET QF LOT 3 IN BLOCK 2 IN SCHWALL'S ADDITION TO
WIAETTE, BEING A SUBDIVISION OF LOT | (EXCEPFT A SUBDIVISION OF LOT L
PERCEPT THE WEST 168 FEET THEREOR) IN COUNTY CLERK'S DIVISION OF :
FRACTIONAL SECTION VY, TOWNSHTE 42 NORTH, RANGE 13, BAST OF THK
TIIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILELINOIS,
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which has he address of 1617 LAKE WILMETTE, 1L 60091
{ ‘Pmpcrty Addru;s") :

_ 'lO(;L’I‘HER WITH al} the improvements now or hereafier erected on the property, snd all easements, rights,
'nppuru.nances. repts, royaltics, mineral, o} and pgas riphts and profits, claims or demands with respect 1o
insurance, any and all awards inade for the taking by eminent domain, water rights and stock and ali fixtares now or
herefter & pant of the property.  Allreplacements and  additions shall also e covered by this Security Insirutnent.
CAl uf llw fnrcwn;, is referred o in this Security lnslmmem auhc “Pmpcny
. RNV Vo,

BORROWH{ COVENANTS that Borrower iy .awfully seised of the estate hereby conveyed and has the right 1o
morigage, geani and convey (he Preperty and that the Property is unencumbered, except for encumbrances  of
.vecord, - Borrower warrms and will defend  generaily the title to the Property against all claims  and demands,
subject to any encimbrances of record.  There is a prior morigage from Borrower to

dated and recorded as document number

 COVENANTS. Porrawer and Lender covenant and agree as follows: -

3 Rayment of Pelicinal and Interest, Borrower shall promptly piay when due the principat of and interest on
the debt evidenced by the Apcement,

2. Application of Paymenta, . Allpaymems  received by Lender shall be applied first o interest, then 1o other
charges, and then (0 principal,

3. Chrges; Llens, Borrower wini' pay all taxes, assessmems,  charges, Tines, and impositions auribuiable 1o
the Propenty, and lcaseliold paymenisor ground rems, ifany, Upon Lender's request, Borrower shall prompily
furnish 10 Lender all notices of amounts (0 be paid under this paragraph.  The Borrower shail make these
puyments dirsetdy, tnd upon Lender's requesy, promptly firnish 1o Lender receipts evidencing the payments.

Borrower shall pay, or cause to be peid, woon dee and payable all waxgs, assesomsemts,  water charpes, sewer
chargas, Heense fees and other charges  againseoar in connection  with the Property and shall, wpon vequest,
prompily furnish o iender duplicate receipts,  Borrowo ey, i good faith and with due diligence, contest the
vilidity or amount of any such taxes or assessnents,  provided that (a) Borrower shull notify Lender in writing of the
Imontlon of Borrower 10 conlest the swme  before any Ko assessment  hos beeh incremsed by any diteres,
penolties or costs, () Borrower shall first make all contested sasments, under protest il Borrower desires, untess
sueht contest shall suspend  the collection diercol, (¢} neither the/Pioperty nor any part thercof or intesest therein
“ure at any dme-in any danger of being sold, forfeied, lost or interfered wiih, snd (d) Borvower shalt furnish such
seeusity as may e reguired in- the comlest or as requesied by Lender,

4. Hazard Dwveance.  Borrower shall keep the bigzovements  new _<xistting or hereafter erected on the
Property hwwred ngadnst loss by fire, hazards included  within the term Cpntended  coverspe” and any other
hnrds, inchuding foods or Qooding, for which Lender requires insurance.  This jasarance shall be  maintained in
the wmourts  and for the perlods tha Lender requites,  The insurance  carrier providing the insurance  shall e
choken by Borrower sobjeet to Lender's approval which shall not be wnreasopably svithbeld, M Borrowes fails o
maintin coverage deseribed  nbove, Lender may, @ Lender's option, ebiein coverage 10/praiet Lender's siphts in
“the Property i pccordunce with Paragraph 6,

o Absurance policies and renewads shall be aceeptable o Lender and shal) include a standardmenguge clinse,

- Lender sholl have the rlght 10 hold the policles and renewals, I Lender requises. Borrower shalipronwtly give 1o

" Lender all recelpis ot poid premloms and recwal notlees. I the event of Joss, Borsower shadd pive ot notice
fo the inswvance carrker and Lender  Lander may make proof of foss if sor made peotiptly by Borower,

Unless Lender aud Barrawer otherwise agree inwrliing, surance proceeds  shall be applicd 10 festoratian oy
repaly of the Property  dumaged, 7 the  restoration  or vepair s cconomicilly  feasible, Lender's security iy nnt
lessened and Borrower s not by defuudt under this Security Inmouinent or the Agrectnent.  Hthe restoraiion o repait
is not eonomially fessible or Tender's secarily would be Jessened,  the dasurimee proceeds  shall b applicd 10
e ams secoreid by this Secority Tnstwment, whether or not then due, with iy excess puid to Horrower, 1
Bonower abidons  the Property, oF does nov answer  withan 30 duys s notice from Lender that the insiaice
earrler haw offered 10 serde o elnl s, ten Lender nmy colleet the imurance  proceeds.  Lender may use  the
procecds o repalr or sestore the Property or to pay sums seeured by thin Security Dosteamont, Mu-shcu ar not then
due. Thw J0duy period wild bepln: when the notice Is given,

Wounder parngraph 19 the Propenty s wequited by {ender, Borrower's pight o any msurance  policies and
proecds  resudting from damege 10 the Propery  prior 1o the acguisition shell pass 10 Lender 1o the ement of the
sumy secured by this Secority Tostruntent immediately prior (o the nequisition.
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5, Preservatton and Malntenance  of Property; Bovrower's Application; Leascholds,  Borrower shall not
destroy, damage, substaniially chasge the Propeny, altow the Property to deteriorate, or commit wasie. Borrower
shall be in defauht ifany forfeiture action or procgeding, whether civil or criminal, is begun that in Lender’s good
faith judgment coutd result in forfeiture of the properly or otherwise materially impair the lien created by (his
Security Instrument or Lender's security fmevest, Borrower may cure such a defwull and reinstate, as provided in
patagraph 16, by causing the nction or proceeding o be dismissed with a suling that, in Lender’s good faith
determination, precludes forfeinire of the Borrower’s interest in the Property or other material impeirment of the tien
cremted by this Security Instrument or Lender's security interest, Borrowgr shall also be in default if Borrower,
during the loan application process, gave materially false or ineccusate information or statements to Lender (or
faited to provide Lender with any material information) in connection with the loans cvidenced by the Agreement,
if this Security Instrument is on o leasehold, Borrower shall comply with the provisions of the lease, and if
Rorrower acquires ~fee title to the Property, the leaseheld and fee titie shall not merge unless Lender agrees to the
merger in writing.

6. Protection o Lender’s Rights in the Property, IfBorrower faills to perform lhc covenants  and wgrcemt,ms
contained in this Secusisy Anstrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Propetly (such as & prosceding in bankruptcy, probate, for condemnation or o enforce laws or regulations),
then Lender may do and pay frewhalever is necessary to proteet the value of the Property and Lender’s rights in
the Property. Lenter’s actions” viay include paying any sums secured by a lien which has priority over this
Security Instrumtent, appearing i Court. paying reasonable attorneys’ fees, and emtering on the Property to make
repairs,  Although Lender may take action ye mc‘r !h\s paragraph, Lender does not have o do so.

Any amounts  disbursed by Lender wider <his paragraph  shall become  additional debt of Borrower secured by
this Security Insirement. Unless Borrower md Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemeny  al the Agrement rade and shall be payable, with interest, upon notice from
Lender to Borcower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower natice al the time of or prior to an inspe tion specifying reasonable cause for the inspection.

8. Condemnntion, The procceds of any award or claird for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propsity, or for conveyance in liew of condemuntion, are
iercby assigned and shall be paid 1o Lender,

In the event of a total taking of the Propurty, the procecds shall be” applied to the sums sccured by this Security
Instroment, whether or not then due, with any excess p'ud o Borrgwer. _In the eveat of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriling, the suins  sesured by this Security instrument
“shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the total amount of the
sums secured  immediately befors the taking, divided by (b) the fair market “va'ie of the Property immediately
befove the taking. Any balance shall be paid 10 Borrower,

{fthe Property is abamloned by Borrower, or if after natice by Lender 1o Bnnower hat the condemnor  ofiers to
make an award or settle o claim for damages, Borrower fails 10 respond to Lender within 30auys after the date the
notice is given, Lender is auwthorized to colleet and apply the proceeds, at ils option, cither o sesioration or repair
of the Peoperty of 1o the sums securedd by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbeavance By Lender Not a Waiver, Exiension of the time tol payment or
modification of amortization of the sums scoured by this Security Instrument granted by Lender to any svccessor i
inierest of the Borrower shall not operate to release the tabilityofthe originat Borrower or Borrower's suecessors  in
interest,  Leader shall not be required to commence  proceedings  against any successor i interest or refuse to
extend time for payment ov otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in hmterest. A waiver ip pue or
more instances  of any of the terms, covenants, conditions or provisions hereof, or of the Agrecment, or any par
thereof, shall apply to the porientar instance or instauces and at the paticular time or times only, ad no such
waiver shall be deemed 0 continuing waiver but all of the terms, covennnts, conditions and other provisions of this
Security Tnstroment and of the Agreement shall survive and comtinue 1o remain in fall force aud effect. No waiver
shiall be asserted agatust Lendes watless in writing signed by Lender.

g3 Z08936

ILELIMTG AR




UNOFFICIAL COPY

- 10, Successors  and Assigns Bound;  Jolnt and Seversd Liability; Co-signers,  The  covenants  and
agreements  of this Security Instrument  shall bind and benefit the suczessors  and assigns of Lender and Borrower,
. subject o the pravisions of paragraph 15, If there is more than one parly as Borrower, cach of Rorrower's
. covenntits  and agrezments  shall be foini and several, Any Borrower who co-signs this Security Instrument bul
dees noi exccute thie Agreement: (a) is co-signing  (his Sccurity Instrument only 1o mocrigape, gramt and convey
- that Barrower's interest in the Property under the terms of this Security  Instrument; (b) is not personally oblipated
.10 pay the sums secured by this Security Instrament; and (c) agrees thar Lender and any uther Bormawer may
“agree {0 extend, modify, forbear or make any sccommodations  wilh regard o the ferms of !his Sepurity Justrument
or the Agreement without that Borrower's consent. ,
. i1, . Loan Charges. Ithe loan secored by this Security Instrunent is subject (o a law which seis maximum loan
charges, and (hav Jaw is finally inierpreted so thal the interest or other loan charges collecied or 10 be collected in
connection  with the loan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the
amount siecessary (o reduce the charge 1o the permitied limit;and (b any sums already collected from Borrower
~ which exceeded permitied limits will be refunded  to Borrower. lender may choose 1o make this refund by
© redueing the principai owed gunder the Agrecment or by making a direct payment 1o Borrower. Ha refund reduces
principat, the reduciion will be trcated as a partial prepayment  withoul any prepayment  charge undcr the
Agrecmum.
- 12, Notlees, Any notice 29 Porrower provided for in this Security Instrument shali be given by dc]wenng, tor b)
“mailing it by first class mail uitless- applicable law requires use of another method. The notice shall be directed 10
~ the Property Address or any olher afdress Borrower designates by nolice 10 Lender. Asy notice to Lender shall be
_given by first class mail to Lender's-afcress stated herein or any other address  Lender designates by natice 1o
“HBorrawer. Any notice provided for in this “sevuriiy Instrument shall be deemed o have been gn'en 10 Borrower or
Lender when given as provided i this paragianh -

13, Governing Law; Severability, This Seoviity lnstmmml shall be governed by federal law and the law of
Minois. In the event that any provision or clawie” of this Security Instrument or the Agreement conflicts  with
applicable law, svely conflict shafl not affect other provisions of this Securiiy Instrument or the Agreement which

~ can be given effect without the conflicting provision. To thus ¢nd the provisions of mis Security Instrument and the
. Agreement are declared 1o be severable.
. 14, Assignmeont by Lender. Lender may asstgn alf or any portion of its interest hercunder and its rights granted
hercm and inthe Agreement to any person, irust, financial instotiop or corporation as Lender may dewermine and
"~ upon such assignment, such assignee shall thereupon succeed o il the rights, interests, and options of Lender
herein and in the Apreement, and Lender shall thereupon have no furthcr oblications or liabitities theyeunder,
- 18, Transfer of the Property or a Beneficial interest in Borrowerz lwe on Sale, 1 all or any part of the
* Property or any inlerest iniiis sold or transferred (or if 2 henefigial interest” 7 Borrower is sold or transferred and
Borrower is not A natural person) without Lender's prior written cansent,” Yender nay, al its ofition, require
immediate paymemt i Jul) of alf sums secured by this Security Instmament,  Fiowever, this option shall not be
~_exercised by Lender i exercise is prohibited by federal law as of the date of this Security liziument.

If Lender exeicises this option, Lender shall pive Borrower nolice of acceleration.  Tne potice shall provide a
period of put less than 30 days * from the date ibe notice is delivered or maifed within which-Bumrawer must pay ail
sums secured by ¢his Security Instrument, IfBorrower (ails to pay these sums prior to the expirziion of this period,

- Lender may invoke any remedies permtitied by this Security Instrument or the Agreememt  withot {uriher notic or
~ demand on Borrower, : :

16, Borrower's Right to Reinstate,  IWBorrower meels cenain conditions, Borrower she! have ihe right 1o have
enforcement  of this Sccurity Instrument discontinued at any time prior w ihe entry of a jndgment enforcing s
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sims which then would be due under
this Sccurity Instrument and the Agreement had no acceleration  occurred; (b cures any default of any other

- eavenants oy agreements; (¢ pays all expenses  incurred in enforcing  this Security Insirument, including, bui not
Iimttcd 1o, reasonable  attorneys’ fees; (d) 1akes such action as Lender may repsonably require to assure “hat e
lien of this Scewrity Instrument, Lender's rights inthe Property and Borrower's obligation 1o pay ihe sums secured
by this Security Instetmient shall continue unchanged; and (¢} not use e provision more {requently than once
¢very five years, Upon reinstatement by Borrower, his Security Instrument and the obligmions secured hereby
shall remnin fullyeffective as ifno acceleration had occurred, However, 1his right (o reinstme shall not apply i the
case of aceeleration under paragraph 35,
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P70 Wazavdous Sobsinnees,  Borrower shail noC couse or permir the presenve,  use, dsposal, storage, or velowse

of any tHueardous  Subwtisness  on ov indhe Property, Borrower shall nol do, e aliow anyone ¢lse to do anything
affecting the Peaperty thad is in violation of any Baviconmental Law, Tho preceding  two sentences  shall not apply to
the prosence,  wse o storge on the Broperty of salt quaniities o Mazardous  Substonces  that are generally
recogiized to be appropuate o narmal residentind wses wind to maintenanee or the Property,
L Borrower shatl promptly give Londer weiteen dotice of wny investigation, claim, demand, lawsuin or othee action by
any governmental or rogulidery ugency or private pacty Involvisg the Property and any Huzardous  Substanco  or
Environmental Lew of which Borrower Bas actunl Knowledge, [ Borrower learny, or is notifled by any governmental
or regulatory nuthority, that sny comoval or other cemedintion of aoy Uazardows  Substaner  affeciing the Property s
necessary, Borrower shall promptly take ol necessary remddial nctlons fr accordine with Uavirosmeninl Law,

As used i this parageaph 17, "Hozaedous Subsesnees”  ore those substanees  defloed as woxie or hizardous
substanzes by Boxdronmental Law and the following substances:  gosoline, kerosena,  ather Qummnble or toxie
peteodenm producies woxie  pesticides  mdd herblehdes,  volmile solvems, materinls  contadning  ashestor  or
formiddehyd, wd Jadtopctive materials.  As used i this paeageaph 17, "Eavironmental L means federal laws
and tawes of the jurisdictivaavhere the Property is tocated that relate to heatth, safety or environmental proteerion,

18, Trrior Moctgagye, “iezisower shadh not be indefault of any provision of any priov mongage.

10, Aceclerntlon;  Remsolss.  Lomder shall give aotiee to Borrower  prior 1o acecleration  following: (a)
Horeower's fraud or material - miseopresentation  in connection  with ihls Sceurity Instrament, the Agreement or the
Bquity Creddt Line evidenced by theAgresment; () Borrower's tallure 10 meet the repayment  terms of the
Agreenent; or (¢) Borrower's aetion o taeetions which adversely affeer the Properly or any righi Lender has in
the Property (but not prior to decelevation under  Poragraph 15 unless applicable law provides otherwise), The
notiee shall specify: (n) the detanle; () the acon requited o cuve the defanly; {(©) w date, not less thin 30 days
from tire date the notice s given to Borvower, by which the defaubt must he cured; and (&) that fadlure to cure (he
tetault on or befere the date speciticd i the notice snny result in acceleration of the sums seeured by this Scourlty
Instrument, foreclosure by judicinl proceeding  and“sue of the Property,  The notice shall firdher inform Borrower
of the tight o reinstine after accelerntion amd e right to ns2ert intho foreclosure proceeding  the nonexistence  of
a detaolt or any other defense of Borrower to nceeleration—pid, foreclosure,  Ithe default is not cured on ar betore
the date specified inthe notice, Lender at its option iy veguize immedinte payment in fullof ali sums secured by
this Secueity Tnstrument withoat further demand  and may foreciose” ihis Security Instrument by judicial proceeding.
Lender shatl be entitled o colleet all expenses  iented i legal procecdings  pursuing the remedies  provided in
this paragraph 19, including, but net limited to, reasonable mtoeneys' fercand costs of title evidence,

20, Lender o Possession.  Upon aceclerntion vader Parngraph 19 o/ abaadonment  of the Property and ot any
time prior to the expiration of any period of redemption  foitowing judicial sa’c -Lender (in person, by agent  or by
judicially appointed receiver) shall be entitled to emer wpon, take possession ol.and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by ‘xnder or the receiver shall be
applied first 10 payment of the cosis of management  of the Property and collecuion (uf vents, ncluding, but not
timired (o, receiver's fees, premiums on receiver's bonds and reasonable  atorneys’ teesoand then 1o e sums
secured by this. Sccurily "Instrument..  Nothing herein contained  shall be construed  #s_constiinting Lender a
mortgagee  in possession  in ihe absence  of the taking of sctual possession  of the Praperty by lender pursuant 10
this Paragraph 20, 1n the exercise™ of:he powers herein granted Lender, no ligbility shall be asseried o enforced
against Lender. all such liability being expressly waived and released by Borrower,

2), Release. Upon payment of all sums sccurcd by this Securily  Instrument, Lender shall release this Sccumy\
[nsmlmcm '

. Walver of Homestead,  Borrower waives all right of homestead — exemption in the Prupcr*y

23. No Qifsets by Borrower, No offset or claim that Borrower now has or may have in the future agnmst
Lender shalt relieve Borrower from paying any swmounts due under the Agreement or (his Security Instrument -or
from performing any other obligations contained therein, i

24, Riders to this Security Insteument. lone or more riders are excowed by Borrower and recorded togcrhcr
with this Security I[nstrument, the covenams and agreements  of each such rider shall be incorporated inio and

shall amend and supplement the covenants and agreements  of this Security Instrament i zf the rider(s) were a
part of this Security  Instrament,
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ageees 1o the tlerms and
Inytrument ad i ony sider(s) exeented b

)pﬁ’,m”("& ,4._ ﬁ //’ Lottoyp a.

ICHARL A CORNS o

MARY ANN CORNS

B o

SBarmower

iSpace llclla\~" This Ling Far Acknowiedgment)
sod b

This Ut\l‘md(,lll Prepared By:  Yeromica G Rbodes
The First Noswenad Bank of Chicago
One Blrst Nacons! Pl ;;Suilc (0203, Chicago, {1, 60670
STATEQF ILLINOIS, Ul

Vit ik 4 e T s e e el

County s

Ta No!.iry Public in and for spid county and stae, do herehy
Lcrli!y that MICHAEL A CORNS AN MARY ANN CORNS, HIS WIFE

|>crsrmally Known (0 me to be the same |.rvl'f an(s) whose nume(sy is (are) subscribed 10 the lml‘pmng IS HNER,
wppesred - defore me (his day in person, apd acknowledged  that

L. sigtied  and
dLllvcrcd the sa.d instrament as ...M__,,...,._._.__frc; oA voluntary act, for the uses and purposes therein set forth

Gwm usmder my find ard officiad seal, this ,,,,,_,z,___ dav of _C___/V it

AN

Notary Pulilic

coveanls  contained in s Securty
)' Busrrower and ‘&‘MN with the Security instriment. -

(_/XA) ""'I'""”' ‘ --Ih‘:!:"u:;f‘l::'
i L LA 4 I, (..M..fw.l./ . | |

BY SIGNING BELOW, Borrower. hecepls




