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HOME EQUITY LINE OF CREDIT MORTGAGE

TORANWIOR
RODERT 8, HCHROMUNR
LAURA D, BCUROBDNR, HIS WIFK

ADDRESS
360 K. A71ST PLACR
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RODBUT 8, HCHROKDER
LAURA D,

360 B. 17187 PLACR

BORROWER
sCHUCHDEN

ADDRESS

gouTiE MOLLAND, IL 80473
TELEPHONE NO, IDENTIFICATION NC. I TELEPHONE NO,
7088967336 . 33e82-1099 | TiP=096-7036 |

THIS MORTQAQE ("Mongoge') is madeo on OCTOUER 31, 17%4 .
SCUROERER ~ LAURA D, HCIHROMDRR, HIY4 WIKK ... -

SOUTI MOLLANG, XL 60473

IDENTIFICATION NO,

C3ae-B3d-T090
bolwoon Munungor. RODERT Wy . .o

am Bbe T gL

N— (horuln
'YOU *YOUR® or *YOUR"") and tho Morigauoo Advanco Gunk Snvlngu Bm K 0 ..urporutlon omunlzod und uulsllng urclor
the i ¢4 tho Unitod Statos, whioso adiross ls . 2330 THORNTON, ROAL Lan%ING, XL ., 604360 s s
- - (heroln WE," "US" or "OUR").

WHERL‘AS ROBERT 8. ACHRORDMR ~LAURA P, SQIIROIDIR, WIS WIKK . e bt s ane £ prtin | som e
J— . ia (uro) ilmlnod tu us pumunnt lo n Homo Equlty Llno (‘AGnI: E‘.‘.:NT‘) of ovon dme homol
uddltlomlty sorurod if appmprlulu. by a Security Agreament and Collatorsl Asslgimant of Loneilzial Intorast In the land
trust hedding thle to the proporty ("SECURITY AGREEMENT®), In the principal sum of U.S. § 3840300 . S
{your "CREDIT LIMIT") or so much of such princlpal as may be advancod and outstanding, with inte/eat 'horoon. provlding
for poriodic installment paymeonis of intorast, optionul creit life and/or disability insuranco premiums, aid migcollanoous
{oos and chargos for five {8) years from tho date hareol, thorealter, for porlodic Instalimont paymonts of 1/180th of the
Ouigtandlng Principal Balance (or such greator sum as necessary o fully repay the Outslanding Princlpal Balance In fultin
substantlally equal lnstallments of principal by the MATURITY DATE as moro fully provided below, Interost, optional credit
Iife and/or disability Insurance pramiums, and miscellanaous foos and chargos for filteen (18) years. All such sums, I not
sooner pakl, being due and payable approximatoly twonty years or {20 years H extondixl) from the date hereol (the
"MATURITY DATE"),

To socure to us (a) the repayment of the Indebtodnoss evidencad by the Agreament, with Intergst thoreon, the paymunt
of all sums, wiih Inlerast thoroon advanced In accordance herewlth 1o protoct the securily of thls Morigage, and the
porformance »f the covenants, and agrasmets heroin contained, and (b) the repaymont of any future advances, with
Interest thereon, mads to you by us pursuant to paragraph 7 hereof, {(such advances pursuant to paragraph 7 hereof of
principal made after the date hereo! helng referred to a8 "FUTURE ADVANCES"), and () any “LOANS" (advances of
principal attar the clate hereol) as piovkied for In the Agreement (it belng tha intention of us and you that all such Loans

“made after the date hereo! enjoy the same priority and securily hareby created as  all such Loans had boen made on the
date hereof) and {d) the pertormance of your covenants and agreements under this Mortgagie and the Agreement secured
hereby, For this purpose, you do hereby mortgage, gramt, convay and warrant (unless you are an llinolg Iand trust, in

0X 169 S Yt | ffﬂ'@///}m

29TZ0896

R&!TITLE |

AIMORT (111/08) CUSTOMOCR




> e

UNOFFICIAL COPY

“ which case you mongage. grant, convey and quit cla'mj 1o us the foliowing described property (Property”) {ocated in the

County of... SO0 .. . e NG Sl Of lincie:

LOT ) IN SNIRBIL ESTATES, BEINO A BUBDIVISION OF PART OF LOT § IN
K. DALENSERG'S SUBDIVISION GF SECTION 22 AND 27, TOWNSAIP 26 NHORTN, RANGH

14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,

PN NO 1, 39=27-107-001 /. ...
PIN.No.2:.... ...

which has the sddress of .0 0 10 e prnca

SOUTH MOLLNMD, XL 6047) N ,

‘ (ihereln "PROPERTY ADDRESS"),

Together wh all the Improvamams now ot i:atzatier siected on the property, and &l casaments, fighta. appuitenancos,

ronts, royaliios, ninorat, ol and gas rights and profie; water rights and stock and al fixtures now ot hemoaftor a part of the

ptoparty, AN topiacemants and aciitions shall aiso 55 overad by this Morigage. All of the foregoing le raarrod to In thia
Marigage as (o "property” ‘

“You covenant that you are lawlully selzed of the estat(_heieby conveyed and havo the right to mrtgage, grant and

cunvey the propity and that the property |8 unencumbared, £copt for encumbrances of record. You, unless you are an

PAE- Y 2l adnn

Minoly Iand trust, warrant and witl defend genorally the this 1o the property apalivet all claims and demands, subjoct to any

encumbrances of rocord.
You acknowiedgo that this Mongage socurws an Agreemet thal comains provisions allowing for changes In the

intorost rato, andd that wo maY, prior id the maturity of the Agreement anr-aublect (o certaln conditions, reduce the
Avatable Line of Credit and oz require repayment cf the totel balance outstarding under the Agreement.
Covenants. You and we covenant and agred as tollows.

1. (A) PAYMENT OF PRINCIPAL AND INTEREST. You shall prompily pay viw dun the prncipal of and inturast
ascruod on the indobledneas evidoncod by tha Agreament, tagether whh any other tevr, ciiargos o promiums iriposed by
tho Agrsemon, the Secury Agreement, or by thia Mongage.

(8) LINE OF CREDIT LOAN. This horigage secures a Lino of Credk Loan Agreement. Yoy wii anjoy acceas to that
Line of Credh during the iirst sixty (60) Biting Cycies assigned to your Accourd. Each Biting Oc'« wit be APPIOXHNAY oy
one momh. {Your inltial BXing Cycle may bo lass than ons monih), The Revoiviag Line of Crodht Tzar: of the AQrorment te

"~ therefore approximately five (5) years long. You agres 1o repay tha Principel amount of the Loens admnced during the
' wvoMrm Line of Credit Tertn of ihe Agreement during the Mtoen (15) years commencing at th close bi th Revolving Line
¢

rocit Term, This repayment tanm ie retorred 1o horein and in the Agreement as the Clozad-End Rapayment Term. The

! torm of the Agrasmient aecured by this Morigage is therefore approximately twenty (2C) ysars.
(C) AGREED PERIODIC PAYMENTS. Ouring the Revoiving Line of Cradh Term you agree to pay on of befors the
nt due date shown on sach periodic Biiing Statement the Minimum Paymert Due for that Bliing Cvcle. The
m paymant due Is the sum of the following charges aocrued of Incurted in the Biing Cydls: (1) Finance Churges;
premiums for Optional Crecit Lie insurance; (3) the Annuai Fee; (4) ak other charges Incurmed pursuant to the
A ent excapt feas and charges charged to your Accoum at the inception of the Agreenwnt as permified by

. Paragraph 11 (B) and (C) of the Agreement; (5} principal necessary to reduce the Outstanding Baiance of your account to
-your Credht Limit; and (6) any past due payments, The payment due date due dete for each Biling Cycie Is approximatety

fiftesn (12) cays ahter the close of the Biling Cycle. During the Closed-End Repayment Term you &gres 1o pay on of
befors the paymont dus date shown on on each Perodic BMing Statemem & minimum payment due computed i the the

~ same way as above, plua 1/180th of your Inkiat Clossd-End Principal Baisnoe (the Principal Balance owed by youi to us af

the end of tha Revoiving Line of Credit Term). (f you have used an Equity Line check that has not been posted to your
account as of the Converaion Date, as definad in the Agresment, and that check ka subsequently beid by us as provided in
parageaph 2(C) of the Agroement, your minimum payment thereafter wit tholuds, instead of */180th of your inttiat Closed-
End Principe! Balance, a fraction of the outstanding principal balunce after paymiant of thet check that has a riumerator of 1
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and a ddnominator equal to the number of 8liling Cyclas lait in the Closed-End Repayment Tarm, 80 that your account ls

- Ty paid In substantialy equal principal installments by the Maturlly Date.)

. (D) INTEREST DURING THE LOAN TERM. You agree to pay Interest (a "FINANCE CHARGE") on the Outstanding
. Principal Balance of your Home Equily Line as determined by tha Agreement.

The rate of interest ("ANNUAL PERCENTAGE RATE") wil be determined and wili vary based upon a "REFERENCE

., RATE". This Reference Rate shall be the prime rate of intersst s pubiished In the Mcney Rales Section of the Wall Street
i Journal on the sixeenth (16) day of sach month, regardless of when such rates ware gualed by the Commerciatl Barike to
¢ the Wall Street Journal. The Referonce Rate is defined by the Wall Street Journal as the base rale on corporate loans ai

' largs U.S. Money Centar Commercial Banks, In the event more than one Reference Rale Is published by the Wall Street

-+ Journal for any applicable day, the lowest rate so published shall apply. In the event such a Releronce Rate coases to be

" published by the Wall Street Journal, we will selact & new Refaronce Rate that ls based upon a comparable information,
and ¥ necessary, a substiiule "MARGIN", so that the change In the Relerance Hate resulls In substantially the same
*ANNUAL PERCENTAGE RATE" required] under the orevious Referonce Rate.

The Referance Rata 8o detarmined shall be effeciive for any Biling Cycle thet bagins In that manth, Howaver, the
Retarance Rale effertive for your intia! Billing Cycle shall be determined in ong of two ways. if your inlilal Billing Cycle
Billing Date accurs o the same manth as the effective date of this Agreamant, the Relerence Rate shall be the one
detenrninad on the sbiaenth {18} day of Ihe precading month. If your inltial Blling Cycle BUling Date oceurs In the month
after tho offective date of 432 Agreement, 1he Roferonce Rate shall bo the one daterminad on Ihe sixteenth (16) day of the
manth in which the effective.onta of this Agresment occurs.

Your rate of Interest CANNKL lni PERCENTAGE RAGE®) shali be the Rofarence Rate plus & "MARGIN® of ... ONE_AND... .
BQLAORQ. -k 000 . %) porcent for the applicable Bitting Cycle.

Finance Chargas will bo assoss:.a ona daily hasls by applying the Dally Porludic Rata {tho ‘DAILY PERIODIC RATE®) is

. the Annual Percontage Rate applicabla 1) taat Biling Cycle, divided by 366 or 368 v Loap Year) 10 the Dally Princlpal
Balance of your Home Equity Line lor eacn dey.of the Bllling oycle In which there 18 an Outglanding Principal Balance.

If you have used Homa Eqully Line chacks that have not been posted to your account as of the Convarelon Date, and
those checks aie subsequeontly pakd by us, your initlal Closed-End Principal balance wil be Increased on subsequent
poricdic Bifling Staternent ta rellect such Loans,

Tho rate of Intorest (ANNUAL PERCENTAGE RATE will be determined and will vary monthiy based upon the Reforence
Rate doscribed In the Agreemant and above.

Each day on which the interoat rale oltective may changs; oo *CHANGE DATE",

The rato of Interast (ANNUAL PERCENTAGE RATE will be sarzminad and will vary monthly based upon the Rolarence
Rate deacribuc iy tho Agreament and above.

Each day on which the Intorest rate effective may change, Is a "CHANAE DATE",

The lntargst rato eftoctive on tho First Chango Dute wilt be \he Currerzneforonce Roto plua o Margin of .. QNB . AHD |

. NO/ 1000 .. wemie o {emnee 30 00Q.%) porcont, On oach sucuewing Chango Dalo, wo will dotormine lhe
Curmnl Huiomnco Rate, nnd tho nnw lntnma! +ato will be aqual to the Current Rcieronce Rate, plua a Margin of GNE AND |
-~ NQLL00R (e 34900 %) parcent.

Each now Interoat rote vl bocome olfoctive wiih each Ghange Date, and wii-ba roftectod In the payment dus
Immaexiiatoly akor that Change Dale,

2, ARPLICATION OF PAYMENTS, If thoro Is n balenco on your Account, wo vill ssid you blling stoiumonta,
spproximately momhly, rofiecting account iransactions and your balance. You can pay the balpaea, togothor wikth currat
Intarest, In full without panalty, or defor full paymaont, in which caso you must pay at loast the »iimum Payment Due
dlaclosod on your payment. Your paymont l¢ duo on ar bolero tho dato shown on your statomoniaind # should bo sont
with the ramitunco portion of your billing atatamoent. Wo may apply paymonta to your obligations uraur thls Agrevmont
ondd tho Dood of Trust in tho order we choose. Howover, we will ordinarlly apply your paymants t0: (i) financy chivgos,
(2) e Insurnnceo pramluma, If due (3} princlpsal (oxcopt Tor minimum paymeits durling tho Rovolving Porlod), and (4) othor
chargos, I that otdor, Paymonts will niways bo appilod to past duo and current amounts In each category In order, The
umount of any paymant in axcass ol the Minimum Paymant Dun will bo appliod first 10 tho principal Account balancy# no
due amounts exist in another paymaont. Mako your paymonts by mad or st our branch using the romittance pontion of your
blting starome,

3. CHANGES; LIENS. You shall pay ol tnxes, nssessmonts, charges, hos and bapasitions aitilbutnble lo thie
property which may attaln prionity ovor this Mortgage, und lonsohold paymonts or grounds ranty, If any, You shali pby
thego obligations In the mannar proavktod In paragraph 2, or i not paki It that mannor, yol ohall pay thom on thne direcily
1o the poraon owwd payments. You shall prompily fumish to us all noticos of amounts to bo pak! umdor this pamgraph. it
yau make these payrnants diroctly, you shall promptly furish to ua recolpls avkioncing the paymenty.

4, HAZARD INSURANCE. You shall keep the improvomonts now oxlsting or horenftor eroctixd on the propenty insutod
aguinst logy by fire, any hazard included within tho tarm "EXTENDED COVERAGE" wixi any othar huzord for which we
suquird Insurance.  This insurance shall bo mainialned In the amounty and tor the porad thit we rogiuire.  Tho insurance

" cantler providing tho Insuranco ahiull bo choson by you subject 1o our approval which shall not be unrensonably withhoid,

)
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All Insurance policias and renawals shall be acceptable to us and shall includa a standsrd mortgage clause. ‘We shall
have tha right to hold the policles and renewals. if we raquire, you shall promptly give to us all receipts of pald premiums
and renewal notices. In the evem of loss, you shall give prompt notice to the Insurance camer and us. We may make
proof of loss if not made promptly by you. :

Uniass wa and you otherwise agres in writing, insurance procesds shait be applled to restoration or rapalr of the . -
property damages, If he restaration or repalr is econcmicatly feasible and our security Is not lessened. 1f the restorationor . - -
repair i not economically feasible or our sacurity woulkd be lessensd, the insurance procseds shaill be applied to the sums

© ascyred by this Mortgage, whether or nct then due, with any axcess pakd t0 you. If you abandon the property, or do nct
answor within thirty (30} days a notice from us that the Insurance camier has offered to settie a clalm, we may collect the
Insurancs procesds. We may use the procesds (o rapair or restora the propaty or to pay sums secured by this Mertgape,
‘whethe? or hot then due. The 30-dey periad will bagin when the natice is given. L
Linfons we and you otherwise agree in writing, any gpplication of proceeds to ptingipel sha?l not extend or postpone the
- due date of the payments referred (o In paragraphs 1 and 2 or change the amount of the payments, If under paragraph 20,
the property Is acquirad by us, your fight to any insurance policies and proceeds resulting from damags to the property
pricr to the acquistan ghall pass to us 1o the axtent of the sums socured by this Morigape immadlatety prior 1o the
. acquisition,
. 6. PRESERVATION-AND MAINTENANCE OF PROPERTY; LEASEMOLDS. You shuad not destroy, damage or
substantially change the e :'tonv. aliow the property to deioriorate or commit waste, tf this Mortgage is on a teasehold,
- youi shal! comply with the pria5zlons of the tease, and K you acquire fee titte to the property, the teasehold and foe 1o ghatl
not mege Unioss we agree 1o the marger in witing.

8. PROTECTION OF QUR "(iHTS IN YHE PROPERTY; MORTGAGE GUARANTY INSURANCE. 1t you fak to
purform the covenants ardl agrestenia contained In this Mortgage, or there Is a legal procesding that may signfficently
aact our rights in the property (such a2 £ procesding in bankruptcy, probats, for condemnation or to erforce laws of

_ Regutations), thon wo may do and pay for whzizver is nacessary 10 protect the value o! the property and our rights in the
Property. Our action may Include payiiig an+ sums secised by & lisn which has priprty over this Mortgags, appearing In
court, paying reasonabia anomeys’ fees and antarlra on the property to make repairs. Although we may take actlon under
this paragraph 7, we do nol have 10 do so. ‘

Any amaunts disbursod by us under this paragrapa 7 shali brcome addhional debx of yours sacured by this Morigaga.
Untesa you and we agroe 1o  othar tarms of payment, thetes t mounts shall bear inerest from the dete of dishursament st
the rate providod In the Agraement and shait be payaids, wis aorest, upon noticy from ug to you requasting payment.

~ f we reuire montgage guaranty Insurarce as a condition U riaking the foan sacurod Ly this Mongags, you shall pay
the premhsing requirad to meirmain the insuranco In sffect untl auci tane as the reguiiement for the insurance tarminntes in
acoordance with your and our vaittan agresment or applicate (aw. :

T INBPECTION. Wo or our agant may mako ressonable entries t:.im and Inspectione of the properry, We ehall give
you notice at the time of or prior to an inspection apecitying reasonable caure fo: the inspection.

8. CONDEMNATION, Tha proceads of any awand of claim for damages, Zmact or sonsequential, In connection with
any candemnation or athar taking of any parl of the proporty, or for conveyance n tieu ¢l condemndtion, am horaby
assigned and shall he pakd to us.

In the ovainl of a total taking of the property, the proceads shail be applied to the cume secured by this Mongaga,
whather of not then dus, with any oxcess paks to you, In the event of a pantial taking o1 ine mraporty, unlass you and we

SB olthetwise aygree [n writing, the sums securad by this Mortgage shall be recfuoed by the amount o/ the proceeds mulliplied

:‘ by the followdig fraction: (n} the totsl amaunt of the sums secured immadiately hefore tha tak’an, tividoed by (b) the fale -
market vatue of the property Immediately batorg the taking. Any batance shall be paid o you. \
» I you abandon tha proporty, or i, after notico by us 10 (0 you fthat the condemnor offan (o make £t uwaes or 6attle o
 olaim for damages, you fall to reapond 10 cum whthin thitty (30) days after tha dete the notlce It given, we are aithorized to
coltect and apply the procesds, at our option, elihar to mloration or ropair of than propuny or to the sums securad by this
Mortgage, whathar of not thon dus.

Unlyes wg and yixi atherwiso agres in wiiting, any application of proceads 16 principal shall not extend of pasipone the
due date of tho perindia paymonts relerrad to in paragraphs ¥ and 2 o change the amount of such paymants.

9. YOU'RU NOT RELEASED; FORBEARANCE BY UB NOT A WAIVER. Extonsion of the tima for payment or
modification of smonization of the sums secured By this Mortgepe gramed by us 10 anysuccossor In IMorest of yours stiufl
not operaie 1o roloase the Hlublilty of your orgine successor in ntervst. We shalt not be requited 10 commsnca
prooemiings against Ay sucoessor In intorest Or rofuse 10 extend 1ime tor payment or othétwise medity amantization of the
®me socured by this Montgago by reason of any demand made by you of your succansors in inferest. Any forbearance
by us In exarclaing any Ho of remady shall ot be & walvor of of praclixde the oxerclse of any Aght of remody. :

10, SUCCEBSOR AND ABIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS, Thu covononia and
sgreements of this morigupe shall bind and Genofit- our and your euccessors and assigne, subijest o tie provisions of
paragmph 10. Your covgnante and agresmants shall ba joint and several. Any Mortgagor wha oo aighs this Mongaga tut
toss ned oxecute the Agraemont (a) Is co-signing this Mortgageo only 10 mongaye, oramt and convay that Morigagot's

“Intorest In the Property undar tho terms of thin Mongage:; (h) is et personatly obligeted t pay the sums mcurod by thiz
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Morigagb; and (c) agrees that we ardd any other Mortgagor may agrea s exterk!, modily, forbear or make any
accammodations with regard to the terms of this Mortgage or tha Agreement withcut that Morigagor's consent, Such a
Mortgagor is identified bolow by executing this Mortgage as an "OTHER QWNER® of the Property,

:; 11. LCAN CHARGES. If the Agreement secured by this Morigage Is sublect 10 a law which gets maximum loan

.1 charges, and that law la finally itorprated so that the Interest of other loan charges collectad or 10 be callected In

connaction with the loan excesd the parmitied limits, then (a) any such Joan charge shall be reduced by the amount

necessary to reduce the charge 1o the permitied Iimit; and (b) any sums already collacted from you which exceeded

~ permitted limits will be refundad to you. We may choose io make this refund by reducing the principal owed undar the

. Agreemant cr by making a direct payment to you, If a refund recuces principal, the reduction will be treated as partial
3 prepayment without any prepayment charge under tha Agreement. : :

L 12. NOTICES. Any notice to you provided for In this Mortgage shall be glven by delivering it or by malling it by first
clags mall, unlass applicable law requires use of another method, The notice ghall be directed 1o the propenly address or
any other addrass you dasignats by notice to us. Any notice to us shall ba given by first cless mal to our address stated
herain or any other address we designale by notice to you. Any notlce provided for In this Mortgage shail be deamad to
have been given 10 yoi! or us when given as provkisd In this paragraph,

13. GOVERNIMG LAW; SEVERABILITY. This Mortgage shall be governed by fedaral law and regulalion and the law
of tha jurlsdiction in which the property is located. in the evant that any provision or clause of thia Mortgage or the
Agreement conllicts with arp!icabie law, such conflict shall not affect other provisions of this Mortgage or the Agreamant
which can ba given effect vatbort the conflicting provision. To this end the provisions of this Mongage and the Agreement
are declarad to be severable, : '

14, YOUR COPY. You shall pe'given one confarmed copy of the Agreement and of this Mortgage.

15. PRIOR MORTGAGES. You covenant and agree 10 coraply with all of the terms and conditions and covenants of
any mortgage, trust deed or similar securiy-instrument affecting the Property which haa or may have pricrity over thia
Mongage, including spaciiically, but not izalted to, timely making the payments of principal and Interast due thereunder.
Your fallure 1o make such payments or kesp such terms, condhtlons and covenants as provided for in such. prior
mortgages, trust deeds o security agreemants snell consthute e default under this Mongage, and woe may invoke the
remaciies specified In paragraph 20 heraot, -

18. DEFAULY. (a) The occurrence of any of the ‘uiuwing events shall constitute & defaull by you under this Mort-
gage: (1) failure to pay when due any sum of money dus under the Agraement or pursuant to this Mortgage, of the
Security Agreement; (2) your aclion or inaction adversely aifests-our securlty for the Agreement or any tlght we may have
in that security; (3) you gave or give us any falsa or materlally mislaading information In connection with any Lean to you
or In your application for the Home Equity Line; (4) tile to your hors,the property, ls transferred as more fully described -
In paragraph 19 helow; or (5) any of you die. .

(b) If you are In default under the Agreement or this Marnigage, we_ vy tarminate your Home Equity Line and requlre n
you to pay immediately the principal balance outstanding, any and all interss( you may awe oh that amount, togather with
all other faes, costs or premiums charged to your accourt. The princlpal baiaane owtsianding under the Agresment after
defauit shall continua to accrue Interest unill paid at the rate provided tor in the A esment as if no default had cccurred.
in addition to the right to terminate your Home Equity Line and declare all sums unraadigtaly due and owing under the
Agreement, In the event of a default, we shall have the right to refuss to make additional Losns 10 you under tho Agreemunt
{raduce your Credit Limlt). It we refuse to make additional Loans 1o you after default, bul-do nnt terminate your account,
you must notty us in writing it you wouid Ylke to obtaln further Loans and can demionstrate thet the condlition that lod (o the
default no longer exlsts. : - :

17. RIGHT TO REDUCE LINE OF CREDIT, We may, durlng the Revolving Line of Crexiit Terie, reduce your Credk .
Limit or suspend your credit privieges (refuse to make additicnal Loans) If: (a) the value of youi property drops; -
significantly balow the eppralsed vaiue upon which the Agreemert was based; (b) a matarial changs In your financlal
clrcumstancas gives us reason to bolieve that you will not be able to make tha required paymants; (¢} governmental actlogb
pretiudes us from charging the Annual Percentage Rate permitted by the Agreament or governmental actlon adverselys
alfects our llen priority such that the value of our aecurlty Interest falls below 120 percant of your Credit Limit; (d) the cegn
on the maximum Annual Parcentage Rate provided In the Agreement proveits us from Incraasing tha Annual Percantag#.)
Rate to maich one or mare Increases In the Reference Rate; (o) wo are notified by our Regulatcry Agency thatl continuin
10 make Lonns constitutes an unsafe and unseund practice; or (f) you are In defaull of any materlal obilgation under th
Agreament, i we refuse to make further Loans 1o you, but do nct torminate your Home Equlty Line, you must notify us in
wiiting i you would Ike 10 obtaln further Loans and can demanstrate that the conditions 1hat gave us the right to refuse to
make lurther Loans has changed. o _

: 138, TRANSFER OF THE PROPERTY. If all or any part of the propery, or an interest therain I8 sold or translerred by
you or Hf the benaflclal Interest or any part thereol In any land trust hoiding titlo to the property is assigned, soid o
wranslerrod, of If you or the titio holding trusi enter Into Articles of Agreement for Dead or any agresmont for instaliment
salg ol the proporty or the beneflclal Interest In the titie hoiding fand trust, without eur prior written consant, excluding: (a)
the creatlon of a purchase money secutlty intorest for household appliunces; {b) & transfor by devise, descant or by
aperation of law upon the death of & |olrt tanant; ar (¢} the grast of any loasehold Intorest of thioe {3) yoars o7 Ja88 not
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3ontqinlng an option to purchase, we may, at our option, deciare all sums secured by this Mortgage to be immediately
" dug and payable.
19, ACCELERATION; REMEDIES. Wa shafl give rotica to you prior to accsieraﬂon foliowing your breach of any
covenant or agreement In the Mortgage (but not prior to accaleration undor paragraph 19 urless epplicabls law provides
~ otharwise). Tha notice shall spacify. (a) tha defauft; (b} the action required to cure the defautt; (c] & date, not less than
- 30 days from the data the inctice s given to you, by which the default must be cured; and (d) that fatlura 1o cure the
* defauit on or belore the date specified In the notice may result In accoloration ot the sums secured by this Mortgage,
~foreciosure by Judiclsl proceeding and sale of the property. The notice shall further inform ™ of the rigit to reinsiate
 ater accateration and the right fo asasert in the loreclosure procesding the nonexistence of & defaist or any other defense
10 acceteration and forsciosura. f the default is not curad on or befors tha date specifiad In tha notice, at our option, we
- may require immediats payment in full of &)l sums secured by this Mongage without further demand and may foreciose

" thia Mortgags by judiclai procaeding. We shali be entiled to collect all expenses Inci#red in pursuing the remedies

~ provided In this paragraph 20, Including, but not imhed to raasonatis attorneys’ faes and costs of itle evidenca.
20, POSSESSION. Upcn acceleration under paragraph 26 or abandontnent of the property and al any time prior to

" the expkation of 8~ period of recemption following Judicisl sala, we (in person, by agent or by uiicially appotnted

I recalver) shall by writedd to enter upon, take possession of and manages the property and to coltect the reris of the

o . L. propery including thore past due. Any rants wa or the Receiver collect shall be appiled first to payment of the costs of

| management of the piavertv and coffection of rents, including, but not limited to, recelver's fees, premiums on recelvers

1. bonds and reasonable aorrsvy’ fees, and then to tho sums secured by this Morigage.

.21, RELEASE. Upon payrent of all sums secured by this Mortgage, we shall raleasa this Mortgage without charge
1o you. We shall pay any racordation costs. ‘
22, WAIVER OF HOMESTEAG, You wahve all right of homestead sxampﬂon in the property.

« .. %3 TRUBTEE EXCULPATION, I tr)sMongage is executed by an Hinols land trust, trustes executes this Mortgage
as trustee as aioresaid, in the exercise ¢/ the nower and authority conferred tpon and vested i 1t as such trustee, and i
la expressly yhderstood and agreed by i and by avery person now or hersafter clalming any #ght hereunde? that

" pothing containad hereln or in the Agreement £ecired by this Morigage shall be construod as creating any tabllity on the

- trustes personally to pay sald Agreament of ity inarast that may accrue thereon, or ary indebtedness accriing

7 jieraunder or 10 perform any covenants either exreas or !mpiled herein contained, all such fiabllity, if any, heing

axproasly walved, and conveyed by enforcement of the rrovisions hereof and of said Agroement, but his waiver shalf in

i1n way affect the personst llabiity of any indMdual co-maicer 55 guarantor of the Agreement.

_G'mntor scknowlaciges that Grantor has read, understands, and agrees to the «eims and conditiors of this Mortgage.
. Dated: otTosER 11, 1996

&%f/ c@-\_ e @g\ %% ) 1ﬁfw~ e,
TOR: ROBEM.‘ 8, GCHNOEDER QR:LA “"BCARCEDFA

MARRIED th
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) 88
COUNTY OF CooK )

1, the undcmmlwd a Hotary Putdic Wy and for said Counly, in tho Sinte alorosukd, DO HEREBY CERTIFY ihal
RODERT &, BCUROBDER ~LAVRA D.. IQHROIDSP. HLS NLKE ...

4 P TR Ay AR NAIN ¢ A v L T T A e L LI Pr ey
1
P AR L o Bt b O b L L T e P P g i PP v

e e poribﬁully known
to ma to bo Ihn suma pumon whoao namo(u) Mll . subscribud lo tho Iorogolnu iualtumunl. appourod bolore ma this
day In porson, and acknowledgod that  THRY .

aigned, soalod and doiivered the sakl Inglopngn! s, % fre0 and
volurtary act, for the usos ond purposes thereln set forth, WEER,. ¢ It addd

:,' OFFICIAL SEAL ‘“g
5 SUIREEY FAZIO
Qivon unclor my hand and offlclal seal, thio . ATH .....doy of .. CCXORER, . A996. » H0LLLL 10 S0 G 1 Nois 0
@ l‘ \3 \Vtvg;valr“;io.\ EXVIRES 10799 3
v R ARV IV ™,
My Commisslon Expl’N@ PG R P ‘ = . e

Notary Public SRR
IF MORTGAGOR IS A TRUST:

AV b amea

T not porsonally but sololy a8 trustee ae aloresald
By vt s oo

R T Por T S

U OUPOON ¢ )|
ATTEST: NI & 5 o2 ittt e A e e
Its (" llla)
STATE OF ILLINOIS )
) 88
COUNTY OF )

|, the undorsigined, a Notary Public In and for sald Countyin the State aforesaid, DO HEREBY CERTIFY that

...... , Pragidentand ...
Sacratary, respactlvoly. appearad before ma this day In peraon, and ﬂOI(f'l""aiOdﬂBd that they algned and dollvered tha sald
Instrument a8 thelr own free and volumary acts and as the frae and voluntary act of sald corporation, as Trustee, tor the
uses and purposas thereln set forth, and the sakd ... - ~-Secratary dld also then and
thare acknowledge that he, as custadian of the corporate sesl of saki corporation ¢i! afflx the sald corporate seal of sald

corporation 10 said instrument as his own free and voluntary act, and as the frae ard »aluntary act of sakl corponation, as
Trustge, for the uses and purposes their sat forth,

Given under my hand and officlal seal, this __ ... day of

My Commission Expires: ..

Notary Publie
THIS INSTRUMENT WAS PREPARED BY: RACHEL C. LEN1Z
RETURN THIS DOCUMENT TO: ADVANCE BAWK, a.b.

2320 THORNTON ROAD
LANSING, IL 60438

&9120995
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