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MORTGAGE OFFICE NUMBER: 264

ADJUSTADLE INTEREST RATE MCRTGAGE LOAN NO.; 1.770382-0

THIS MORYGAGE ("Securlty  nstrument“} I given on October 16, 1996
Tha mortgafjor is
CHRISTOPHER TRESSLER ANL HEATHER D TRESSLER, HUSBAND AND WIFE

{"Borrowaer"}.
This Securlly Instrument is given to
GREAT WESTEAN MORTGAGE CORPORATICH, A DELAWARE CORPORATION

wg::ch la arganized and existing under the laws of THE STATE OF DELAWARE . and whcsé
address is

9461 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"). Borrower pwes Lander the principal sum of
TWO HUNDRED SEVENTY SIX THPURAND AND 00/100

e

Coflars (1.5, $276,000.00 ). This dabt Is evidenced by Borcower's note detud the same data as this -

Security instrument {"Note"), which provides for monthly payments, with the full debt, it not paid earlier, due
and payablo on  Novernbar 1, 2028 . This Sacurity Instrumen. seciwes to Lender: (o} the repayment of the
debt avidenced by the Note, with Interost, and all renowals axtansiols s modifications of the Note: (b) the

payment of all other sums, with interest, advanced under Paragraph 7 ip protact the security of this Security -

Instrumarst; and {c} the performance of Borrower's covenams and agreements under this Security instrumant
and the Note. For this purpose, Borrower does hareby mortgage, grant and nonvoy to Lender the {ollowing
describad propoerty located in CO0XK County, Hliinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARYT

HEREOF KNOWN AS SCHEDULE 'A’,

PINJTAX 1ID: 10-11-421-033
which has the address of 2117 BENNETT

EVANSTON
Hincis 50207 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and sll easements,
appurtanances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bo coversd by thig Security Instrument. All of the foragaing Is referred to in this Security Instrument as the
"Propﬂrty." .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Proparty is unencumberad, except for encumbrances
of record. Borrowar warrants and will defend generally the title to the Praperty against all claims and demands,
subject to any eancumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumnent covaring raal property,
ILLINOIS--Singlo Family--Fannio Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014  9/80° foage 1 of & pages)
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- UNIFORM COVENANTS. Borrower and Lendar covepant and agrea as lollows:

» Poayment cf Principel and (nterant; Propayment and Late Charges. Bortovier shall promptly pay whon
dun-the principal of and interost on the debt evidenced by tho Nota and any prepaymant and late chargas due
undar tho Noty,

- 2, Fundns for Toxes anid Insurance, Subjoct to applicably iaw or to 8 wilttan walvar by Lendor, Borrowesr
sholl pay to Lander on the day monthly paymants are due under tha Note, until the Note is paid in full, o sum
("Funda®} tor: ta) voary taxes and assessments which may attain priority over this Security Instrument oy a
lion on the Proparty; {b) yoarly lassohold paymenta or ground rents on the Proporty, it any; (c) yesrly harard of
proparty Insurance premivme; () yeorly flood ineuranco premiums, if any; () yearly morigege insytance
gromlumb. if any; and (1) eny surma payable by Borrower to Lendar, in sccordance with the provisions of

sragraph 8, in leu of tho paymeni of morigege Insurance premiums. Theso items e callrd “Eecrow ltems.”
Lendor may, at any timo, collect and hotd Funde in an amount not 10 axceed the maximum amount a lander for
& foderelly relntad martgage loan may require for Borrowar's escrow account under the faderal Reel Estete
Sottlemant Frocodures Act of 1974 as omendod from iime to timo, 12 U.5.C. § 2601 ef seq. {"RESPA"},
unlass another taw that applies 10 the Funds scia a lessor amount, If so, Lander may, 8t any time, collect and

“hold Funds in an_smount not to excond the lessar amount. Lender may estimate the amount of Funds due on

the bagls of ciieant data and roasonabla estimates of expundnurea of fulure Escrow ltems or otharwme in
occordance with ap;tcable law,

The Funds shal we hold in an institution whose deposits are insured by a federsl agoncy, inuuumonteliw,
of entity {Including Lendor, I Lander is such an institution) or in any Federal Home Loan Bonk. Lander shaoll
apply the Funda 1o pay 4o Sscrow tems, Lender may not charge Borrowar for holding and applying the Funds,
annyally analyzing tl\s asuruvi-Becount, or verifying the Escrow tains, uniess Lender pays Borraower interest on
the Funds snd applicable Iaw se'mits Lander to make such o charge, However, Lender may racquire Borrowar to
pay & ond-time charge for an_idependant rasl ostale tax raporting sarvice used by Lender in connection with -
this ioon, unlosa applicabie law provides otherwise, Unless an agreement is made or applicable law requiras

CInecest to be pala, Lender ahalt v e required to pay Borrowor any imereat or sarnings on the Funds,

Borcawer end Londer may agrae In writiry, howasver, that interost shall bs paid on tha Funds, Lender shall give
1o Borrower, without cherge, an ennual accounting of vha Funds, showing credits and deblts to the Fuads and
the purpose for which aach debit to the Funds was mede, The Funde sre pladgod as additional security for afl

- gums secured by this Securlty instrumant.

if the Funds held by Lender exceed the arisumnts permitted w0 ba held hy appiicable law, Lendar shall

_ascount 1o Borrower for thy excess Funds in ucceiuancd with tho requiramants of appticable law. If the

amount of the Funds held by Lendar at any time i3 not sufficient to pay the Escrow ltems whan due, Lender

- may 80 notlfy Borrower in writing, and, In such case fotrower shall pry 10 Lender tha emount necessary 0

make up the deticlenicy. Borrowsr ghall make up the deiicianny in no more than twelve monthly payments, at
Lendos's sole discretion.

-Upon payment in full of all sums sacured by this Security instrument, Lender shall promptly refund to
Borrower ary Funds hald by Lender, , under Paragraph 21, Lande: shall acquire or sell the Froperty, Lender,
prior to tha acquisition or sale of the Property. shall apply =ny runds tw!d by Lender at the time of acquisition
or sala a8 a credit againgt the sums secured by this Security instrument,

- 3. Application of Payments. Unlese spolicabie law provides otherwize, all payments received by Lender
under Paragraphs 1 gnd 2 shall be applied: first, 10 any prepayment chetqes.due under the Note; secoind, o
amounts payable under Paragraph 2; third, to interest due; tourth, to princinal due; and last, to any iate
charges due under tha Note,

4, Charges; Liens, Borrowar shall pay all taxes, assessments, charges, fines and impositions attributable
to the Proparty which may attain priority over this Security Instrument, end [saseliolt payments or ground
rents, if any, Berrower shall pay these obligations in the manner provided in Paragraph 2, ot if not paid in thet
manner, Borrowar shall pay them on time directly to the parson owed payment. Berrgwar shall promptiy
furnish to Lender &l noticas ot amourits to be peld under this paragraph. If Borrower mekas these payments
directhy, Borrower shall promptly furpish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any jien which has priotity over this Security Instrumant unlass

- Borrower: (a) agrees in wilting to the payment of the abligation secured by the lien in 8 manner scceptabli 1o

Lendar; {h) contests in good taith the llen by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to pravent the enforcsment of the lien; or (¢} secures {rom the holder ot
tho fian an sgreement satisfactory to Lander subordinating tha lien to this Security tnstrument. If Lender
determines that any part of the Preperty is subject to a lien which may attain priority .over this Sacusity
Instrumant, Lender may give Borrowar a notice identifying the lien, Borrowar shall satisfy the lien or teke one
or more of the actions aet forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance Borrower shall keep the improvements now existing or heraufrar grected
on the Property insured agseinst (oss by fire, hazards included within the term “sxtended coverage” and any
other hazards, Including floods or flooding, for which Lender requires insurance, This tnsurance shall be
maintained In the amounts and for the periods that Lender requiras. The insurance castier providing the
insurance shall be chosen by Borrawer subject to Lender's approva! which shall not be unreasonably withheld,
It Borrower fails to maintain coverage described above, Lender may, at Lander's option, obtain coverage to
protect Landar‘s rights in the Property in accordance with Peragraph 7.

All insurpncs policies and renewals shall be acceptabls 10 Lender and shall include a manda!d mortgage
clause. Lender shall have the right to hold the policies and renewals. If Landar ragquires, Borrower shall
prompﬂy give to Lander a!l receipts of pakd premlums and renewal notices, In the svent of loss, Borrower shall
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‘ , .
give prompt notice to the insucanso corrier and Londsr, Londor may mako proot of lups it not mado promptly by
Borrower,

Unlusa Lentor and Botrowar othorwiso agrov in writing, insuranco proceeds sholl bo applied to rowtoration -

or rapalr af the Property damaged, o the restoration or repalr is econemically foasiblo and Lendor's socurity 1y
not tnssenad. It the redtoratlon or rapaly Ja not bconomically feasible or Londor's socurity would bo lessened,
the Insuranes procoeds shall he upplied to tho suma socured by this Socunly Instrumant, whother or not thon
due, with any excoss pald 10 Borrowur. 1 Barrowor abadiona the Property, or doos not answor within 30 days
o notice from Londor that the maurance corrlor bos oflerad to sottlo o clubm, then Lender may collect the
tnsurnnce pracesda. Landar may uge the procoods to repair or restore tho Proparty or to pay suma sogcurad by
this Security Ingtrumant, whothor or not ther dua, Tho 30-day puried will bagin when the notice 1 givan,

Unloss Londor and Borrownr atharwisy agroe In weitlng, any applicatlon of progoeds to principal ahal 1ot
oxtond or postpona the due dato of the monthly paymonts roforcod 1w In Paragraphs 1 and 2 or change the
amount of the paymonta, 11 under Poragraph 21 the Proporty ls acquired by Lendar, Borrowar's right to any
Insurance policios and procesds rasulting from damago to the Proparty prior to thae nequishion shall pass 10
Londar to the axtont of tho suma securad by this Security Inatrumant immaodiately prior 1o the acquisiiion,

6. Ocuupanoy, Prosarvation, Malitonanoo and Proteation of tho Propoerty; Horrowor's Losh Application;
Lonseholds. Borzewar shull ocoupy. ogtublish, and uso the Proporty as Borrowor's principal rogidonco within
sixty <days allor theeoxocition of this Securily Inateumant and shall continue to occupy tha Proparty as
Horrowor's principal coaldonge for at losst one yoar altor tho oo of occupuncy, unloas Lendor othorwise
agroog in welting, whichcondent ghall not ba untasactiably withheld, or untess extenuating Sitoumstances oxst
which sra boyond Bodrswri's control. Botrowar shall not dostroy, damago or impair tho Proparty, aliow the
Proporty to dotertorate, orsoamit waate on the Proporty. Borrowsr shell bo in dofoult It any forfeiture action
of pracoacting, whathur civil orcririnal, i bagun that in Londor's good falth Judgmant could rosult in forfolwre
of tha Proporty or othorwiae mesninlly impule tho Bon crontad by this Securlty Inatrumuont or Lander's sacurity
intoraat. Borrowor may cure wuch o dofault aid raingtate, os providod In anvmph 14, hy cauging the action or
proconding 10 be dismissod with o sl that, In Landar's good falth detarmination, practuden torteiture of the
Borrowor's intarest in tha Proporty of otlarmatonal Impairment of tho ttan croatad by this Soourity Instrumaent
or Landor's sogurity intorost. Boteowaor ahall alvo ba in default I Botrower, diedng tha loan application procans,
gave matatiolly falue of inacourato Informution or statements o Lender {or falled 10 provido Londor with any
matorlal information) In connection with the 1can evidonced by tho Noto, in¢luding, but nat lmited to,
raprosantations concarnhng Bortowur's oeeupansy-o1 the Proporty an n principal rosidonce, It this Socurity
Ingtrameont I on o loanohold, Borrowor shall comply deivh ofl tho provisions of tho loase, 1 Borrowsr acquiras
lmr:i lti!h: o tha Froparty, the lessshold and the foo tite snall not marge unlosa Londor agrans 10 the merger In
wriling.

7. Protention of Lander's Rights in the Proparty. !t Borrowor fulls 10 porturm the covonants uvid
agraomanty containad In this Sucurty Instrumant, or there 1w o logal procoading thet may significantly sfect
Londar's rights In tha Proparty {such an o procoading in bankruptay, probate, tor condemnation of forfelture or
to enforce laws or roguintions, thon Londoer may do and pay for vhataver is nacossoery to protoct tho vidup of
the Proparty and Landor's righte in the Proporty, Landar's actions mey includo paying any sums soecurad by o
Hot wikaly hes prioelty over this Securkty Inatrumomt, appuaring in conrt. paying roasonable nttorneys’ foos and
ontaring on tha Proparty to mika ropairs, Although Londer miny take aedom under this Paragiroph 7, Londar
dous not have {0 do B0,

Any amounigs dinbursad by Loandar undor this Paragraph 7 shall bucen o addiional debt of Borroweor
gacwradt by this Socurly Instrumont, Unloss Borrowor and Londor afiroe 14 othon tarms of payment, thoso
amounts shall boar intorost from the date of digbursoment ut the Noto reto ond givall ba.oayalile, with Interast,
upon notice from Lendor to Barrowar roquosting paymont,

B. Mortgage Insurance. it Londer roquirad martgage ingurance ag o conditlon of vadhang the looh securod
by this Socurity instrument, Borrowaor shall pay the pramiums raquirod 10 maointoln the mornege InBuranes in
offact. i, lor any coaaon, tho mortgage Insurancn covornge mauired by Lendor lapses or conies 10 bo in oHact,
Borrowas shall pay the premiums roquitod to obtein coverago substentially nguivalent 10 4he mortgago
inguranes praviously in ollect, ot o cost substantially aquivatont to the cost to Borrowsr of the mortgage
insurance proviously In oftoct, from an alternste mortoage Insuror spproved by Lender, §f subetantioily
equivalant morigago insuronce coverage is not avaliable, Borrowaor ahall pay to Londor each month a aum oqual
to vne-twelfth of the yearly mortgago Insurance promium being paid by Borrowar when tho insurance covernge
lapsed or coasud to be in ottect. Lendor will sccopt, use and ratoin thoso paymonts ab a loss reserve in lleu of
mortgage insurance, Logs rosarva paymonts may no longer be requirad, at tho option of Londor, i mortpage
inguranco covorage in the amount and for the porlod that Landar roquires) providet by an insurer npproved by

Lender again bacomes avallable and is obtninod. Borrowor sholi pay the promiums roquirad 10 maintaln *
mortgage insuranca in affoct, or to provide a logs resarve, untll tha requiramant for mortgoge Insurance ends In’

accordance with any writton agreemont botwean Borrowor and Lendor or applicable law,

9. Inspestlon, Londor or ita agont may make reasonable ontrius. upon and ingpuctions of tha Proporty.
:.OI\dor ghall plve Borrower notice at the tims of or prier to en ingpaction specifying roasonable cause for tho
nspection.

10, Condemnation. The proceods of any awerd or clalm for damages, direct or consequantial, In connection
with any condemnation or othar taking of any pert of the Propersty, or for conveyanes in lleu of condemnation,
are hereby assigned and shall be paid 1o Lender,
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Coin the svant of W totsl taking of the Property, the proceads shall be applied to the sums securod by this

Security natrumont whathor or not than due, with any excans pald to Borrowar, In the event of a partial taking

of tho Proparty in which tha foir mnrket valua of the Property immediately bofore the taking is equel to of

Qranter that the amount of the sums socured by this Security Instrument immadiataly bafors tho 1aking, unkass

orrowar end Landar otherwine agroo in writing, tho sume sacured by this Security instrument shell ba reducod

= - by the:amount of the proceads musitiplied by the following fraction: (n) the total amount of the sums serured
‘B Immediately betoro the taking, divided by (b tha falr niarkot value of the Property inwadintely bafora tlie
‘." taking, Any halanas shali bo paid 10 Barcowor, in the event of a partial taking of the Property in which tha fair
"B markot volue of the Propoerty Immediately before the taking is foss than the amount of tho suma sacured
N immadiately beiore the taking, unloss Borrowor ond Lendor otherwise agrae in writing or unlass applicable inw

otherwisa providos,-the procasds shall bo applied to 1he suins secured by this Socurity tnstrumant whether or . ',
not the sums aro then dua,
“ O 1f tha Proporty s sbhondonad by Borrower, or i, nfter notina by Londer 10 Botrowar thal the ¢ondamnor : .

oftars to make on award or sottln a clalin for damanes, Borrowor faile to tospond 1o Lendor witldn 30 days
witer the date the notice is given, Lander Is aunthorized to colinct and apply tha proceads, at s option, aithyr 1o
:iomcmllm_\ or repelr of tho Proparty or to the sums secured by this Security Inatiument, whather or not 1han
~due, : -
Unloss Lendor and Borrower otharwite sgree iy writing, any application of procoads 1o principal shall nit

oxtond or poutpona oo dun date of tho monihly paymonts retorred to in Paragraphs 1 and 2 or change tha

smount of such paynianis, : : :

11, Borrowsr Not ‘n2lesied; Forbearancs By Lendar Not a Walver, Extanslon of the time for payment or
modification of amortizatisr 2! the sums secured by this Securlty Instrument granted by Lander 10 any R
sugcennes tn intovest of Borrowar ahall not oporato 1o rotease the llabllity of the eriginal Barowar or Botroveir'a
uutcossor in intarast. Lendor a2 pot bo requirsd 1o commaonce procasdings agoainut any successor in Intemst
or rofude to axtand timo for paymesi or dtharwisn modity amortization of the sums securec by this Securlty
5 Instrumant by roaacn of any demand-inado by the original Botrowar or Barrowar’s suceassors in interast, Any
torboarance by Londer I sxorcising any 2pht or 1emedy ahall not ba o weivar o or practudie the axarcisa of
any rlght or remndy.,

12, Bucoesnors and Assigna Bound; Joirit nd Sovernl Liability; Co-signers. The covennnis and agrenments
of thiv Socurlty Instrumant alwll blsd and benedt tha succossors and assigne of Lendor and Borrowar, subject
to o provinlons of Porsgraph 17, Borrowar s covenants and apreoments shall bo joim and several. Aoy
_ Rorrower who coslgne tia Socurity Ingtrument Dt deos not execute tho Note: (8] is co-signing this Socarity

. instruimant onty 10 mortpage, grant and convay that lioreowar’s intarest in thy Proparty under the termas of this

' Soecurity Instrumont; (bl in not porponally oblipnted 0 pry 1he suma sacuted by this Security Instrument; and
¢} ugreas that Lander and ony other Boirower mby sproo 10 extend, modity, forhes or make any
sccormodmions with ragarg 10 tha torme of 1his Socurity tnatrument or the Nete without that Borrower's
consem, :

13. Loan Charges. If tha loan sacurad by this Securlty instrumant {3 sybject 10 a lavy which sets maxin.:m

- lonn charges, and 1hat law fu tinolly literprotad 8p 1hat the interost eo-othor loan oharges colieciod of 0 he

! collectad Iri connection with the loan exceod the pormitted lhmits, “hen: (o) any such loan charye ahall be {
raducod by tho amount nucedssry to roduco the cherge 10 the permiteed limity and (B} any sums sl iy -
colacied from Barrower which excoeedod porinlitad limite will bo cofundnc 1o Rorrowar. Londer moy choose: to
make this rafund by reducing the principal owed under the Note or by making = diract payment 1o Borrowa ', i
D radund reducos pringlpal, the reduction will ho tromed os 8 pattisl prepaymaost without £ny peopayimiot
chargo undor the Note,

14, Noticos. Any notlce (o Borrowar provided for in this Securlty instrument shall pa givan by dativering it
of by maillag it by fhror clogs mall unloss applicable low requites yse of another mahon. The notice shall be
diractad 10 the Proparty Addrens or any othier addrass Dorrowor designates by notice to.Lender. Any notics 10
Landor sholl by given by first closs mail 10 Lendor's address s1etad hereln or any cthor-address Lendar
dosignaton by notice to Borrowar, Any notice provided for in this Security instrument shail ba dsenied o huve
baan glvun 10 Borrowar or Lentor whon glven as pravided o this paragraph, -

. - 19, Gaverning Law; Sevarabllity, This Security Instrumant shal! be governed by federa! law and the law of
oD the jurlediction In which tha Property is located. In tho evant that any provision or clause of this Security
ok Instrumunt or tha Note contlicts with applicable liw, such conflict shall not atfect other provisions of this
© LA Secunty Insirument or the Note which can be given uliect withaut the contlicting provigion, Ta thig aad the

e provislons of this Security Instrument and the Note aro declarad to ho suverable,

s 16, Borrower's Copy. Borrower shall bu giverr one conformed copy of the Note and of this Security

“1- 7 mhBtrUMment,

SRR 17. Tranator of the Proparty or a Benaficlal tnterest in Borcowsr. if all or any part cf the Proparty or any

. d?nimssl In it is sold or tranaferrad (or if 8 henalicial intarest in Horrower s sold or transferred and Borrower is

N not a natural porsen) without Lender’s prior written consont, Lender may, at {ts oplion, require immedicte
b paymaent in full of all sums securod by this Security Inatrument, However, thig option shall not be exarcisod by
v Lendor I exercide {a prohibited by federal low as of the date of this Security Instrument. s

Form 3014 9/80 (pege 4 of 6 pi s




UNOFFICIAL COPY .. s

H Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a
period of not less than 30 days from the daie the notice is dellvered or mailed witkin which Borrower must pay
alt sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may Invoke any remadies permitted by this Sacurity Instrument without further notice or
dermand on Borrower,

18, Berrower'n Right to Reinstote. If Borrower meets certain conditions, Berrowar shall have the right to
have enforcement of this Security instrument discontinued at any time prior to the earlier of: {a} 5 days (nr
such other period as applicable law may gpecify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument: or {b) entry of a judgment enforcing this Security
Instrumaent. Those conditions are that Borrower: (a) pays Lender ait sums which than would ba due under this
Socurity instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covanants or agreements; (G} pays all expenses incurred in enforcing this Security instrument, Including, but
not limited to, reasonable attorneys’ feas; and {(d) takes such action as Londer may reasonably raquire to
assure that the lien of this Security Instrument, Lendar’s vights in the Property and Borrower's obligation to
pay the sums sesured by this Security Instrument shall continue unchanged. Upon ralnstatement by Borrower,
this Securily Instrusrent and the obligations secured hereby shall remain fully eflective as If no acceleration had
occurrod. However, this riaht to rainstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Ciar.oa of Loan Servicer, The Note or a partial interest In the Note (together with this
Security Instrumeont] may begald ong or more times without prior notlce to Borrowar, A sale may result in a
changa it the entity (known ag the "Loen Servicer”) that coflacts monthly payments due under the Note and
this Security Instrument. Thera 150 may bo one or more changes of the Loan Sarvicer unralatod to o sale of
the Note. If thero is a change of tha Loan Sarvicor, Borrower wilk by glven writton notice of tha change in
accordance with Paragraph 14 above.and applicable law. The hotice will state the name and address of the
now Loan Servicer and the addrese to which payments should ho mada, The notice will alsa contaln any other
information raquirad by opplicable law.,

20, Hazardous Subatances. Borrower shii vt causo or permit the presence, use, disposal, storage. or
eloase of any Hazardous Substances an or in thu Froparty, Berrowar shall not do, nor allow anyone olge to do,
anything atlecting tho Proporty thet is in violatior of say Environmental Law. The procoding two sentences
shali not apply tc tho pragenca, use, or storage on tha Proporty of small quantities of Hazardous Substinces
that aro goenvrolly recognized to ba appropriote to norma’ resldantial wses and to maintanance of the Property,

Borcowar shall promptly give Londor written notice of any investigation, claim, domand, lawsuit or othor
nction by any govornmental or rogulitory agency or privato paras inwolving the Proporty and any Hozardous
Substance or Environmontal Law of which Borrowar hag actusl kaowlodgo, If Borrower loarns, or s notifled by
any govarnrontal or regulatory authorlty, that any romoval or oingr remsediation of any Harnrdous Substonce
affecting the Proporty Is nocossary, Borrowar shall promptly take all vacoseary romadlal nulonu I accordance
with Environmental Low,

Ay usod In Whis Parngraph 20, "Hazardous Substances" aro thogo subsinnsas-defined as 1oxic or hozordoun
substances by Environmental Low and tho felowing substancou: gosoling, kervauro, other flammabie or toxle
petrolowm products, toxic paosticides and horbicldes, volatilo solvents, matorials contalning asheoatos or
formatdohyda, and radiotativa mateitala, As used In this Paragruph 20, "Environmoria! Law" means fodoral
laws and laws of the jurladiclion whoro tho Proporty 18 located that rolate to hnnllh, sa’aty or onvironmonteal
protoction.

NON-UNIFORM COVENANTS, Barrower and Londer fuitber covanant and agroo as follows:

21, Accelaration; Remaodios, Londar shall glve notica to Borrowar prior to acasleration olloviing Borrower's
tronch of any aovenant ar agraamant In this Saourity instrumont {but not prior to acceluration under Paragraph
17 unisay spplicable law providos otherwizo). Tho notlce shall apecity: () the default; {b) the action raquired to
cure dotauly; (o) o dato, not leas than 30 days from the dato the notice is glven to Borrower, by which the
datault muiat bo cuwrad; and {d) that tailure to cure the dofault on or belore the dats spenified In the notioe may
_rasult in acgeloration of tho aums sonwrad by this Security Instrument, foreclosure by judiclal proceeding and
salo of the Proporty. The rotlca shall turthor Inform Borrowar of the dght (o reinstate after ncoeleration and the
rigint to assart In tha foreclosure procesding the non-exlstonoo of v dafaull or nny other detenss of Borrowar to
accoteration and foraclosure, i tho detault 1a not oured on or botora tho date specitiad In thu notice, Lender at
its opllon may roqulre Immadiate payment n full of all sume sooured by this Sacurity Instrumant without
further domund and may forecioso this Seourity Instrument by judiclel proceeding, Lendor shall be entitted to
collent il exponsas inourrad in pursuing the romedies providad in thie Paragraph 21, including, but not Himlted
to, ratsonabin attornoys’ fees and conta of thle evidenae, Faim 2054 DIDO fuage & of 6 pagos)
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: 22 Bolam. Upon payment of ali sums sacured bv this Security Instrument, Lender shall raleaaa m1Ia .
- Security Instrumant-to Borrower. Borrowar shall pay any recordation costs, Lender may charge Borrower v tae f
for releasing this Secunw Instcument, but only if the fee is paid to & third perty for services rendered anc (hﬁ :
charging of the faee is parmittad under applicable law. :
23. Welver of Homestexrd. Borrowor waives ai! right of homestead exemption in the Property.
- 24, Riders to this Security Inefrument, !f one or more ridsrs are executed by Borrower and fecou{wd

o togethar with this Security Instrument, the covenants and agresments of aach such rider shall be incorporeed

36802183

3

" into and sheil amend and supplement the covenants and agreements of this Security Instrument es if- 'he
~ rider{s) ware a part of this Security Instrument. [Chack applicable lina(s})

X Ad)untabla Rate Rider . Condominjum Rider . Y-A Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekiy Payment Rider

_ Balloen Rider "~ Rate Improvemant Ridar ™ Second Home Rider
Other(g) [specity) ‘ ‘

BY SIGNING be).OW, Borrower accapts and agrees 1o the terms and covenants contained in this Security
instrument and in any iider(s) executed by Borrower and recorded with it

Wltnsss#s:

e
TOPHER THESSLER ~Borovar

o\l D Gl

) REATHER © TRESSLER -Borroyer

__ (Seal)
~Borower

4// w ‘~'~ (\l (/: tsﬁan

{Sanh)
~Botrowar

18pnce Below This Line For Acknowledgment;

' . ' {1 M
Stato of ilinola, - County 8s: ( (md\ff
Uho. unoliacg JQ

(1 ! J ]\omry Pubtic In

and lor nakd counw trd atito, do lmmhy uutltv that & R T 2 N P
i by /n,.)()n Lo whiy. ‘

peIsonaily knowu 10 mo to bo the snme purlon(s) whosa numa{ ) suhscr‘bed 10 the fejegoing Insirumant,

sppoarad botore mu this doy In porson, and ncknowlndgnd thot poeed l

alyned snd delivered the gald Instrument ve LTI

UGS amd purpoins thareln sot forth,

\. 1 " o
;{ ra -
Glven undor my hend and otficia! sent, this / {{).\,’] fay of “ { M( S , /i f(z’,

. " " ..,/ o . " ""
y PR , \ 1 ] P : B
My Commisslon oxpires: ,)__,1 ('() /)( AR /\ ) a f“ 7t {- f ,Lj[*__

fron nnd voluntay act, (o) the

" T B o |

“QFFICinl SEAL" { M.

This Inatrument was praporoed by:

GINNY MILLIKAN : MARIE R, AATTENBURY
650 EAST ALCONQUIN ROAD ROTARY PUBJIC, STATE OF HLUNQIS

SUITE 108 : 147 COMMISSION EXPIRES 37172000 ¥
SCHAUMBLIRG, I, 00173 PP

Form 2004 WO Gupe 6 of § peposi
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GREAT YWESTE ‘
S’I‘ERN m LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-77038%.0 SCHEDULE "A”

o land referred to in th1s Qﬂlic 15 des~t*b9ﬂ as follows:
THT NORTH 10 FEET OF LGT 1 LT 16°ANC E SOUTH 26 FEET BF
[N THE SUBDIVISION OF LOT S 1 10 17, BDTH INLLUSI TOGETHER WIT T ﬂ
VACATED ALLEY IN BLUGK 5 IN A, MCDANIEL'S ADUlTlDF T0_EVANSTON, BEI
SUdDIVhION OF THAT PART T OF THE SOUTHEA51 /0 OF The :!OUT? EAST 174
CECTION L1, TOWNSHIP 41 NORTYH, RANGE 13, EAS AST OF THE TMIRD PRINCIPAL
MERIDIAN, {YING SQRITH F PWING ADDITION "AND WEST OF CENTTH OF LUUN
TN COOK COUNTY, [LLINDIS, ‘

“42

$HEZ0836

GFOSARQY 145

Faga 1
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)  Loen No.:1.770382-0

THIS ADJUSTALLYE BATE RIDER is made this

Sgcurhy Daed ([the "Sscurity thatrument®) of the semo dsto

{ ] ] mo given by the undersignod (the
"Borrower") to gecurs Borzowor's Adjustable Rate Nota itho "Noto

) t0
GHEAT WESTERN MORTGAGL CORPORATION, A DELAWARE CORPORATION

(tha “Lander"} ol the samoe dato ant covoring the property doacribed In the Soecurity Instrumont
and located at:

2117 BERNETT, EVANSTON, IL 80201
JFroperty Addrass]

THE NOTE CONTAINS PROVISIONS AL~CWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
(INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY, .

ADDITIONAL COVENANTS. In addition to the uovenants and agreements made in the
Security Instrumont, Borrower and Lender further coverun: and agrae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interast rate o 6,126% -, The Note provides for changes in
the gltarast rate and tha monthly payments, as tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Chiange Dates

The Interost rate | will pay may change on the first dar of rovember, 1997 and on
thaé tc‘iay evgr\{ 12th month thereafter. Each date on which my interes: reie could chanpe Is ceilad
& "Change Date." '

IB) The index

Beginring with the trst Change Data, my interest rate will be based oi an Index, The "Index"
i}s the weekly average yield on United States Treasury securities adjustad to a constant maturity of

year, as made available by the Federal Reserve Board. The most recent Inde,: fiqura avuiiable as
of the date 45 days before each Change Date is called the "Current index.”

If the Index is no longer available, the Note Holder will chopse a new index which is based

upon comparabie information. The Note Hoider will give me notice of this cholce.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER ‘
MULTISTATE ADJUSTABLE RATE RIDER .- ARM 5.2 - Single Family - Fannie Mas/Fraddia Mxo Unttarm instrument Form 3111 3/86
AFOGOR0? (ROIYE)

foage | of 3 pages)

) ' 16th day of October, 1996 ang s
incarporated into anw il ba deomed 10 amend and supplement the Martgage, Daad of Trust or

£STZ0836
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C) Caloulation of Chnnim
toro each Change Dale, the Note Holdar will calculote my new intarast rate by adding
' parcontaga points ( 2£,780% i to the Currant Index, The Nme Holder will then
round tho reault of this addition 1o the nement one-sighth of ong percentage point (0,126 %},
“Subject to tho limits stated In Section 4(D) below, this roundad amount will be my now intsrest
fate until the poxt Change Date,

The Note.Holder wlill then dotermine the amount of ths monthly payment thet would be
autticlant to tapn‘r the unpald principat that | am axpected 10 owe at the Thange Date in full on the
Maturity Date’ at my now intorest cate In substantially aqual payments. Tha result of this
calculation viill be the naw ampunt of my monthly peyment.

er) Lirate on interest Rate Changes

ha Intereat rate | am requirad 1o pay ot tha first Change Data will not ba graaster thar
B8,128% ‘or'lusa than  4,32B% . Thaereafter, my intorost rate will nevar ko increased -
docroasad on &3y sivgle Chenge Dsto by more than two parcentage points {2.0%) from the rato .+
llluaront l1 gu;zaoabucl‘ paving for the pracading twelve months. My riorest rate will never be groati+
. than .
. (El Effective Date =1 Dhanges : :
fy now interest rate v ill bacome slfective on aach Chan?e Data, | will pay the amount of my
. haw monthly paymaent baginning on the first moenthly psyment date after the Cihange Date untif ths
amount ¢f my monthly payment changes again, !
j'_F) Notice of Chianges
he Note Holder will dellver or il 10 me a notice of any changes in my Interest rate and thr.
amount of my monthly payment Lefora the effective date of any change. The notice will includa
- Information required by law to be givei mo and also the title and telaphone numbar of 8 persor.
- who will enswer any question | may husvg regarding the notice. ~

8, TRANSFER OF YHE PROPERTY OR A BLiTFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instrument {s-amended 10 read as follows: '
: - Transter of the Property or a Beneficial Intervat in Borrower, If all or any part of the Properiy or
“any intereet In it is sold or tranaferred {or [f & beneiiL'al intarest in Borrower is seld or transterred
and Borrower-is not 8 natural person): without Lendur's prier written conseny, Lender may, at ils
aption, reﬁuira immaxiato panrnent in full of all swie gecured by this Security Instrument,
Howavar, thig option shall not be exercised by Lender it avarcise is prohibited by federal lav as of
the aate of thig Sacurity Instrumant. Lender also shall not axercise this option if: (a) Borrower
causes io be submittad to Lender Information required sy iLender to evaiuate the iniencad
iransferee a8 if a new loan were belng made to the transfurec; end (bj Lender ressonably
determines that Lender’s security will not be impaired by the loun aszumption and that tha risk of
a breach of any covenant or agreament In this Security Instrument ir zoceptable o Lender, ‘
To the axtont permitted by applicable law, Lender may charge a reasoneble fee a8 a condition
to Lender's consent to the loan assumption, Lender may also requirs the transferee to sign an
assumption agreemant that is accaptable to Lender and that obligates the ‘rarsfeiee 10 keep ali the
. promiges and agreements made in the Note and in this Security Instrument, Eo:rower will continue .
to ilt:ge obligatod under the Note and this Security Instrument unlass Lendes reles<es Sorrower in
. Writing, :

fokge 2 of 3 papes)
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It Londlor exorcisos tho aption to roquirn linmadiate paymont In full, Londor aball give Borrowar
noticn of acceloration, Tho notlco shail provide & porlod of not less than 30 dayy from the dato the
| notice s detivered or mallad within which Borcowar must pay nil sums aecurad by this Securnity
Pl Instrumont, It Borrawor 1alis to poay thoso sums prior to tho expiration af thig pucod, Lender mny
i[rjwokn any romodies permitted by thia Socurity Instrumant without furthar notico or damand on

(ITOWHF,

BY SIONING BELOW, Borrower acaepts and agraos to tho wring and covenunts contalnad on both
uldos o1 this Adjusinble Rae Rider,

P “ DIl
A i TE AR \Abeedine D Ingralde: s
CHRISTOPHER TRESSLER EATHER D TRESSLER
JT— OO L 17 | R . (Sual}
s [{Saal)

SR £ 1 )

{8ign Qilginal Gndy)

nega 3050 pajest
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