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Loan IDt 6219832

THIS MORTGAGE ("Sceurity Instrument”) is given on October 17th, 1996
The Mortgagor is

STEPHANIE J, JEFFRIE®, MARRIED, Jallvidual

("Borrower™), This Security [nstrument is given 1o
MORTGAGE PROS, 1TD.

which is organized and existing wader the faws of  The State of Illinois , énd
whose address is 110 Sehiller, Suite 202 , Elmhugst, IL 60106
("Lendes”). Borrower owes Leadar Y principal sum of
© One Hundred Two Thousand Nine Hundred Fourteen and no/100-
Doblars (U.S, $ 102,2174.00 )
This debt is ovidenced by Borrower's note dated the same date ns this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due und payable on  November lst,
2028 . This Security Instrument secures 0 Lender: () the repayment of the debt evideaced by the
Note, wilh interest, and all renewals, extensions and mwdifications of the Note; (b) the payment of all other sums,
with intorest, advanced under paragraph 7 fo proteet the security of this Security Instrument; and (c) the performance
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of Borrowor’s covonants and agreoments under thin Security Instrmmont and the Noto, Ior thin purpoxs, Borrowor
doca heroby  mowtguge, grant wwl convey (o the Londer the Tullowing  described  property  loeated n

(00K Comty, lilinois:
LOYV 47 {(EXCEPY THE WEYT 16 FEET wumnmwg AND ALL OF LOT 48 IN BLOCK 1 IN W,
O, CLARK AND COMPANY'S 4TH ADDITION TO CLARKDALE, A SUNDIVISION OF THE
NORTHWEST 1/4 OF ‘THY SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 32 NORTH, RANGE
13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ftam A1 19=35-d00. 047
whivh hns tho adress of IB00 WEST BIrd PLACE, CHICAGOD (Bt City),
Hlinois 60621 [2hp Codde} (" Proporty Addrosa™);

TOGETHER WITH all e iadovoments now o heroatior orocted on tho property, st all cavonients,
appurtenuncoy wnd Bixiures now or heresirer @ part of the proporty. Al replacomonts and wdditions shall alko be
cuvesed by this Security instrament, Allor tha forogoing is reforred 1 in thin Security Instrument wn the "Proporty.”

BORROWER COVENANTS that Bostiwar s lawiully soized of the ostute horaby conveyed and hax the right to
mortgnge, grant wnd convey the Property and thatse Propurty is wioncuisbored, oxeopt for oneumbrances ol cocrrd,
Borwower wargants snd will dofond gonornily the titlo taihe Proporty against all claims wind demunds, subjoct to uny
angumbrangas of record,

THIS SECURITY INSTRUMBNT combinos uniforsn <ovenants for national s and nonsumiform covennnta
with limited virintions by jurisdiction o constitito 4 unitorm soearnty inktruent covering real property,

Borrower and Londor covenutt and agree as Tollows:
UNIFORM COVENANTS,

1. Payment of Peinglpnd, Interest und Lato Chavge, Borrowor slw'c.vny when due the principal of, and
istorost on, the debi ovidenced by the Noto und lute chargos dus undor the Nolo,

2. Monihly Payment of Toxes, losunmee and Other Charges, Borrowcer shall ineludo in oach monthly
paymont, together with the principal and intorost &s sot forth in the Nots and any lute chages, w sim for () taxss andl
specin! wesessmenty lovied or to b lovied nguinst the Proporty, (b} loasehold piymens ot ground ronts on tho
Property, und (¢) promivms tor inswmnco veauired wador puragraph 4. In any year in whici e Londor must pay &
marlgags insurmice premium 1o the Secrotsry of Housing and Urban Dovelopment ("Seeretury ), ar in wny year in
which wuch promiuny would have bean requived if Lendor still hold the Security Insteument, cuel. sarathly pryment
shall abse include cither: (i) 0 sum for the wnunl morgage insurace promivm to bo paid by Lender v ine Secretary,
or (i) » monthly charge instead of @ mortgage insuranco premivin il this Security Instrumont is held by the Secretary,
in a teasonuble amount to bo detormined by the Secrotary, Except tor tho monthly churge by the Seerctusy, theso
items wre cutled "Bacrow ltoms” and the sums paid o Lonclor neo called "Eserow Funds,”

Lender may, #t any time, collect and hold smounts for Escrow [tems in an aggregate amount not to oxceed the
maximum amount that may be requised for Borrower's eserow account under the Real Estate Setlloment Procedures
Act of 1974, 12 U.8.C, Section 2601 er seq. and implementing rogulations, 24 CFR Part 3500, us thoy may bo
amended from time to time ("RESPA"), cacept that the cushion or resarve pormitted by RESPA for unanticipated
dishursoments or disburscmants botore the Borrower's paymonts aro availuble in the necount may nol e based on
amounts due for the mortgage insurancs promium,
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If the smounts held by Lender for Escrow Items exceed the amounts permilted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lunder a8 any
time i not sufficient 10 pay the Escrow Ttoras when dus, Lender may notify the Borrower and require Borrower to
make up tho shortage as parmitted by RESPA,

The Escrow Funds are pledged as acklitional security for all sums secured by this Security Instrument, If
Borrower tendors 10 Lender tha fall paymeont of all such sums, Bosrower's account shall be credited with the balanco
romaining for all instablmont itoms (1), {b), and (¢} and any mortgage insurance promium installiment that Lender has
not become obligated to pay to the Secrotary, and Londer shull promptly refund sny excess funde to Borrower,
lmmediately prior to & foreclosur sale of the Property or ils kequisition by Lender, Borrowar’s account shell be
credited with any batance remaining for all ingtallments for stoma (u), (h), and (c).

3. Application of Paymenis, All payments under paragraphs § snd 2 shall be applied by Lender as follows:

Fitil, to themortgage insursnce pronium to be paid by Lander to the Sceretary or to the nwnthly charge by the
Seerctary instead Gf tho monthly mortggo insurance promium;

Seeond, 1o anvnxes, specind nssossments, leasehold payments or ground ronts, and fire, flood und other huzard
INSUMICE PROMINDS, &8 Fenired;

Third, to interest due’upziar the Note,

Fourth, to amortization o) e principal of the Nolo; and

Filth, to late chargos dus sndsrthe Nots,

4. Fire, Flood and Oiher 1azara Insurance, Borrowsr shall insure nil improvemunts on the Property, whethor
row i1 oxistencs or subsequently erecled “ngainst oy huzards, casuallics, snd contingoncies, including fire, for which
[ender seyuives insuvanco, This insumnies stall bo muinained in tho smounals and for tho perivds tiat Lender
requires. Boerowor shatl nlso insure all impravaents on the Proporty, whethor now in existence or subsequantly
ergeled, ngainst toss by tloads to e oxtent regeiied by the Socrotery, AlE insurnco shull be crrried with companios
approved by Lendor, The inswranco policivs und wny sonewvil shall bo hold by Londer end shall include losk pryablo
clauses in favor of, wnd in » form accoptablo to, Londer

In the ovent of loss, Torrowar shidl give Lonidor immclivie notics by matl, Lendor may make proot of Joss It nol
nuklo promptly by Horrower, Hach instiznnco company concornes? in horoby suthosized and directed 1o ke paymant
for such losy direetly to Londor, instead of to Borrower wnd w0 fander jointly, All or any pmt of the insurumee
proceeds miy bo gpplicd by Leador, & its option, vithor (u) to the “eduction of the indebledness under ths Noto nid
this Security Tnstrament, fiest 2o &ny dolinguent amounts appliod in it ondzeta pacagraph 3, und then to propayment
of principal, ve (b) to the restortion or repadr of tho damaged Property, Apy application ol the proceeds o the
principnd shihl not axtend or postpono the tee dute of the monthly payments which aco rofurred to in purngraph 2, or
chango the amount of such paymonts. Any oxcoss insurance procoods ovor an kmeand sequired to pay wl outstanding
indebtedness under the Note wnd this Security ntramont shat! be paid 10 e ontity togaily ontitled theroto,

t the avont of Toreelosure of this Security Instnunent of other transfer of ithe to ko Property that oxlinguishes
tho indebtednoss, oll right, titde wwd iaterest of Borrower i nnd 1o hnsirnco podiciea is tee shall paan 10 the
jurchusor,

5. Oceupuney, Preservation, Maintenance wad Peotection of the Peaperty; Borrower's. Laean Apphivation;
Lewseholds,  Boerowsr shall occupy, ostablish, wnd use the Propesty ws Borcowoer's prineipat ronidines within vixty
Juys aftor the axcention of tis Security Insteument (or within sixty duys of o Intor ssdo or transer ol fwe Propoity)
andd shall continge to oceupy the Proporty s Borrower's principal rosidonco for al Jaast one yoar siter the dato of
occupiney, undess Loader dotormisies thil requicomant will vasise unduo hurilship for Borrower, or unless extemmting
clreuntuncos oxist whivh are boyond Horrower's control, Borrawer ahdl notily Londor of wny oxlenvating
circomatimess. Borrowor shall not commit waste or dextroy, damago or anbstantinlly chinga the Property or allow the
froporty ko detoiioemte, masopablo wear and tear oxceptd. Londor may inpect the Property il the Propenty is vacant
ur abunclonesd or the loan i in dofisult, Londor mny tiko reasonublo nction to protect und preservo such vacant or
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sbandoned Property. Borrower shull also be in default if Borrower, during the loan application process, give
materially false or inaccurate imformation or stalements to Lender (or failed to provide Lender with any material
inforination) in connection with the loan evidenced by the Note, including, but not limited to, representations
concorning Borrower's occupancy of the Property as u principsl residence. If this Security Instrument is on a
leasshold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fes title shall not be merged unless Lender agrees to the merger in writing, .

6. Condemnation, The proceeds of any award or claim for demag=s, direct or consequentisl, in connection with
any condemnation or other tzking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the ful} emount of the indebtednuss that remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Nuis and this Security Instrument, first to any delinguent amounts applied in the order provided in
paragraph 4, wad then to prepayment of principal, Any application of the proceeds to the principal shall not extend or
postpons the due-date of the monthly payments, which are referred o in paragraph 2, or change the amount of such
payments, Any xisas proceeds over an amount required to pay all outstanding indebtedness undor the Note and this
Security Instrument sili be paid to the entily legally entitied thereto,

7. Charges to Borsvwer and Protection of Lender's Rights in the Propevty. Borrower shatl pay sit
governmental or municipal charnes, fines and impositions that wre not included in purugraph 2. Borrower shait pay
these obligations on time directly 0 the entity which is owed the payment. If failure to puy would wdversely affect
Lender's interest in the Propery. vjon Lender's request Borrower shall prumptly furnish to Lender receipts
evidencing these paymenis.

if Borrower fails to make these payments or the puywenis required by paragraph 2, or fails o perform any other
cavenanls and agreements contained in this Security Instrument, or there is o logal proceeding that may significantly
affect Londer's rights in the Property (such a8 proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whutever is necessary 1o protect the value of the Property und Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paiagaph shall become an additionul debt of Borrower and be
secured by this Security Instrument, Thess amounts shali-wsar interest from tho dale of disbursement, al the Note
rate, and at the option of Lender, shall bo immedigtely due and rayobls,

Borrower shall promptly discharge any lien which has pricaty over this Security Instrament urless Borrower:
{a) agrees in writing to the payment of the obligation secured be/fiie lien in w manner acceptuble to Lender; (h)
contests in good faith the lien by, or defends aguinst enforcoment of (he Yen in, legal proceedings which in the
Londer's opinion operts to prevent the enforcement of the lien; or (¢ néewres from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien to this Security lnstrwiaent -1f Lender detormines that ony part
of the Property is subject o a lien which may atiwin priority over this Securiiy-Instrument, Lender may give
Borrower s notico identifying the lien, Borrower shall satisfy the lien or take onv oranore of the actions set forth
gbove within 10 days of the giving of notice,

8. Fees. Londor may vollect fevs and churges authorized by the Secretury,

9. Grounds for Aceeleration of Debt,

(n} Default. Lendor may, excopt as limited by reguistions issued by the Secrotary, in tirvose of payment
dofaults, requirs immediate payment in full of all sums secured by this Securily Inslrument i
(i) Borvower dofaulty by failing to pay in fulf any monthiy payment required by this Security Instrument
prios 10 or on the dus dute of the next monthly payment, or
(i) Borrower defunits by failing, for & period of thitly duys, to perform any other obligations contained
in this Sccurity Insteumont,
(b} Sale Without Credit Approval, Lender shall, if pormitted by applicablo g (inchiding Section 341(d)
of the Garn-St. Gernain Depository Tnstitutions Act of 1982, 12 U.S,C. 170)5-3(d)) and with the prior
upproval of the Sccretiry, require immedinte paymont in full of sll sums secured by this Security Instrnment
if: .
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(1) Albor part of the Proporty, of a benoflciul Intorest in w trust owning sl or part of the Property, s sold

or otherwisg transferred (other thun by dovise or descont), wnd

(i) The Propuety is ot cecupled by tho pumchaser or granteo us hiv o her principal residencs, or the

puschaser of grantes doos 8o oceupy the Property but hin or hor erodit hus not been approved in

accardancs with the requiremonts of the Secrstury,
{c} No Walver, If circumsiances oceny thet would pormit Londor to seyuire immodiate peyment in full, it
Londer docs not require such paynonts, Lender doos not waive its rights with respect t subseguent ovents,
(d) Reguintions of HUD Seevetiary, Tn many ciecumstances rogulitions issied by the Scerctary will Jimit
Lender's 7ighls, in tho case of payment dofaubls, to rogaire inmediots payment in full and forecloso if not
psidd, This Security Instroment does not authorize weesloration or foreclosnre i1 not permitid by rogulations
of the Secretmy,
{6y prtgage Not Insured, Borrowor ugrevs that i€ this Security Instrumont and the Note ure not dotermined
tv be‘eligibla for insurance under the Nationat Housing Act within 60 duays from the date horeof, Lendor
may, Rk-2aaotion, require immediate payment in full of all sunw seenred by (his Security Insirument, A
writton statenat of any swthorizd wgent of the Seeratary dited stbsequent to 60 Juyy from the dute hereof,
duclining to wwrio this Secwrily Instrument and the Noto, shull bo deemed conclusive proof of such
incligibility,. Notai'wtandiog the foregoing, this oplion may not be oxercised by Lendor when the
unavailibility of fisuranca is solely due to Lender's failure to remit ¢ mortguge insurance promivm to the
Secrotary,

10, Reinstndement, Borrower hus.s-cight to bo reinstated if Lendor Yus requind immedinte payment in full
tecause of Borrowet's failure to pay a3 amount due under the Note or this Sccurity Instrument, This right applies
evor witer foreclosuve proceedings ave ingiitv.ed, To roinstaty the Security Instrument, Borrower shall tender in &
turop sum sll amounls required to bring Borsowadr's account current including, 10 the oxtent they are obligations of
Borrowes under this Security [nstrument, foreeloavre costs and rewsonablo and customary attomeys' fees and expenses
properly associsted with the foreclosure proceeding, Upon reinatatement by Borrower, this Security Instrument and
the obligations that it sectres shall romain in effecr-aeif Lender had not required inunedinte payment in full,
However, Lendor is not requived to permit reinstuleimco’ if: (i) Londor has accepled reinstatement sfler the
commencement of foreclosure proceedings within two years iniicdintely preceding the commencenent of a current
foreclosure proceeding, (ii) roinstatement will preclude forectosure on different grownde in the feture, or (iii)
reingtaternent will adveryely affect the priority of the lien created by s Security Instrument,

11, Berrower Not Released; Forbearance By Lender Not & Watver, Extension of the time of payment or
modification of amortization of the sums secured by this Securily Instrunwr? santed by Lendes to any successor in
intorest of Borrower shudl nol operats 1o release the linbility of the original Borrower or Burrower's successor in
intercst, Lender shall not be required to comimence procoedings ngainst any succesrer i interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand mace by the originul Borrower or Borrower's successors in interest. Any forbearancsYy Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of uny right or remedy . .

12. Sucesssors and Assigns Bound; Joiot and Severad Liahility; Co-Signers, The covaneiie and agreemenis
of this Security !nstrument shall bind and benefit the successors and assigns of Londer and Borrawas, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreoments shall bo joint and several. Ay Sorrower who
co-signs this Security Instrument but does not execute the Note: (&) is co-signing Ihis Security Instiwnent only to
morigage, grant and convey that Borrower’s inferest in the Property under the terms of this Security Instrument: (b)
is not personally obligated to pay Lhe sums secured hy this Securily Instrument; and (¢) agrees that Lender and
other Borrower may agree to extend, modify, forbear or mako any accominadations with regard to the terms of :‘;.
Security Instrument or tho Nole without that Borrower's consent.
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13, Notices, Any notice to Boreowor provided for in this Security Tnatrument shill bo given by dolivering it or
hy mailing it by fiest class il untess upplicably Taw requires siso of anothae mothod. The notice shill bo directed to
the Proporty Addewss or any othor addsoss Boreowar designaion by notieo to Londor, Any nalice to Lendor shall bo
given by first class mail 1o Londor's address stated horoin or any addross Lendor designates by notice 1o Porrowar,
Any notico providul (or in this Securily Instrunont shalt bo deeniod (0 have beon given s Rorcower or Londor when
giver o provided in Whiv pacagriph,

4, Goveraing Law; Soverubillty, Thiz Socurity Instrmment shall bo govoriod by Hedoral law and the law of
itio jurisdiction i which the Property v locutod, Tn the vvont thiat kny provielon or climso of this Security Instramoint
or the Noto conflicts with upplicabio taw, such conflict shall not affeet othor provisions of this Seeurity Insiriment of
the Nota which can be given offect withow the conflicting provision. "o Mis am) the provisioos of thin Security
fnstnament wned i Noto aro decluced (o bo soverablo,

18, Baorrower’y Copy, Borrower il bo given ono confored capy of the Note wnd of this Secwiiy
It unmont,

i6, Hazrdou asvhstunces, Borrower shull nol cuus oe pormil the presence, wie, dhiponl, sturage, or releass
of any Huzmrdous Suhstancas on oe o the Peporty, Borrower shall not do, nor allow anyons oise (o do, anything
altecting the Peoperty that 2 incvioision of any Environmental Law. The preceding two sontencos shall nag apply {6
the prosence, wso, or slorge en tho Property of small quantition of Fwzardous Subktunices that ars genommily
ceeognized to be wpproprinte 1 woes! residentind wiew wd (o tsintenince of the Propurty,

Boerowor sl promptly give beaor weillon nolico of wpy investigition, cluim, domund, st or othor action
hy any gaverameninl or rogulisary agensy i private pany involving the Property aml uny Huzadous Substanco or
Environmeniat Lisw of which Bogrowar lneactial knowledge, [t Borrower lewims, or i sotilied by any governmontaj
o rogulatory authority, hat wny removal o e somehindion of any Hazrdows Substuncos alfecting the Proporty is
necassary, Horroveer shall peamptly tke all necasry_remedivd seliony in aecordanzo with Enviropmoninl Law,

As tisedd i thia puragraph 14, “Tlaaidoun Substencos” gro thoke subatunces dolined wa tonic or hasdous
substancen by Enviconmental Law wnd the followlng suvstascost gasoling, korosone, other Rrinmble or toxie
potrolowm proclucts, toxic posticidos md horbicides, votuti’y solvents, mstorieln contrining ushostos or formaldehyde,
od yadionctive smalorints, AN dsed in thix parsgiaph 16, “Eavizonmental Law® meann fedornd laws and lawa of the

jriisdiction whore the Proporty is focsted timt roluts 1o haglih, seioty oz snvisonmental protection,

NON-UNIFORM COVENANTS, Borrow=r and Londor furthor covanant szt agrov as followa:

17, Asslgnment of Ronts, Borrowor uacondisivnally maignn and tronslorr o Londar )il the ronts and sovesmies
of the Property. Borower sithorizes Londer or Lendor's agonts (o collect tho<onti wrd rovenues and horeby dirocts
cach tonmnt of the Peapurty to pay the tonls o Lendor or Londor's wgetia, Viowevar, prior to Lender's natico 10
Horrower of Bortawor's hronch of any covenunt or agreemont in the Security Insliamesg, Borrowor sl collest and
receive ult ronts wnd rovenucs of the Proporty as trawtve for the beoolit of Londer md Bavrower, This assignmant of
tertts constititos an absohite ssignment aad nol aa assignment for additionnd security only.

If Londer gives notico of breach 10 Botrower: (w) all ronts recoived by Borrowaer shin! b held by Borsower us
trustes for bonolit of Londor only, to bo applicd to the sums sectired by tho Security Jastninont (2) Lendur shall bo
ortitled te collest und recdive all of the renty of the Propurty; and () ench tenunt of the Property ahxil puy il rents
dug sl unpaid 10 Lender or Londor’s agent an Lendor's writton deand to the tenant,

Rorrower s not oxecuted any prior ussignitet of the rents and s not and will not pestora any wet that would
provent Lendor fromy oxercising ity rights undor this poragraph 17,

Landor siall not be vequired to eitor upon, fako comtrol of or maintain (ho Property bofore or afler giving notice
of breach 10 Borrower, However, Londer or o judicially appointed recoiver miy da s ot any time thoro in a brosch,
Any application of yonts shall not euro or waive any defautl or invatidice uny other right or remedy of Lender, THC
aasignment of rents of the Property shall icrminate when the debt sccured by the Securily Instrument is paid in full, G
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18. Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may
foreclose this Security instrument by judicial precceding, Lender shall be entitled to collect all expenses
incurved in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrumend is held by the Secrefary and the Secretury requires
inmedinte payment in full under Paragruph 9, the Secretury may invoke the nonjudicial power of sale
provided in the Single Family Mortguge Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 &1 5¢q.) by requesting
o foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property &
provided in the Act. Nothing in the preceding senience shall deprive the Secretury of any rights ofhierwise
available to n Lender under this Paragraph 18 or applicable law,

19, Retease.. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument wilhoat zharge 1o Barrower. Borrowor shull pay any recordatton costs,

20, Waiver of ficaestend, Borrower waives all right of homestend oxemption in the Property.

21, Rideis to this Security Sastrument, 17 ane or more riders uro oxecuted by Borrower wnd recorded togethor
with this Security Instrument, the covenuats of each such ridor shall by incorporated into and shall wmend and
supplement tha covenants und ngreomeris of this Security Instrumont a8 i¥' the ridur(x) wore n part of this Security
Instrument, [Cheek spplicabls box{us)}, ~ .

t_,‘l Condominium Ridor Z *I Cirowing liquity Rider Lx) Other [apecify]
-} Planned Unn Dovelopmient Ridor [ Auendunted Payment Rider Adjuptable Rate Rider

'
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BY SIGNING BELOW, Borrower acvepts and agrees to the terms contained in this Security Instrument and in

any rider(s) oxceuted by Borrower and racorded with i,
Kﬁ;W@WKL¢/;ég¢%*%M)

Witnessas:
'I‘EPHRNIE J. JEFFRIES - Borrawer

) s é&ZwL (Seal)

Faaalr aa g
Sean Jeffries, signing for the -Borrowor
sole purpose of waiving homestead
rights.

(Seal) (Seul)

-Borrower

-Borrower

(Seal) (Seal)

-Borrowor florrower

vz {Seal) (Seal)

Sariower ~Borrowar

STATE OF ILLINGIS, COOK County ss:

5 /H/) . uUn d Crsiane (f/ , & Notary “ublic in and for said county and state do hereby cerlify
that - J
STEPHANIE J. JEFFRIES, MARRIED

, personally known to me to e the sane person(sj whose nsme(s)
subscribed to the foregoing instrument, appeared befors me this day in person, and acknowlesiged that  SHE

signed and dolivered the said instrument s HER free and voluntary wct, for the uses sad purposes therein
set forth,

Given under my hand and official seal, this 17th dny of  Octoker ;) 1996

My Comnission Expires: ( ' { i
bt i AR AN ‘ \\ l (
" L) f' F.‘ | (‘ ! A l 1.; i" !I,\ { . _E&..._.._WL--} ""v
THERESA J SMITH oty Pl

NGTARY PUBLIC, STATE OF ILLINOY

MY COMMISSION £XPIRES ARG
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FIVA Cave N0y,
ILLINOIS 331184771948
voan #1 6219832
ADIUSTABLE RATE RIDER
THIS ADJUSTADLE RATE RIDER iv mado this -~ 17¢h dny of
Gerober , 1996 , wnd i# incorporated inlo wnd shall bo deomed 10 wmond wnd sipplonient

the Mortgage, Deed of Toust or Seeurity Deed (**Security tnstrument ") of the simo dute given by the undersigned
{** Hosrowar™} (o secuve Horrower's Nole (''Nete'') to

MORTGAGE BROS, LID.
(the “'Lender ) of the sattie dato and covoring the praporty dosceibed in the Security Instrument and Jocated at:

Ag00 WEST &3rd PLACE
CHICAGO, ILLINOLS 60621

[ Prapenty Addrom)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND NE MOMNTNLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY-RATE CAN CHANGE AT ANY ONE TIME ANB THE
MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. T (aduition to the covenants and ngroomonts made in the Security
Instrument, Borrower and Lender furthor covearnt and agreo us follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The inferest rate may change on the First day of  Janvany , 1998 , ang on 1hwt day
of each succeeding year. "Chenge Dale” means each date on whisih the interest rate could change,

{B) The Index

Boginning with tho first Change Dute, the interest rate will bo baved o7 an Index. “Index™ means the weekly
averuge yield on United States Treasury Securities adjusied 10 a constant radirity of one year, us made available
by the Federal Reserve Board, "Current Index” meany the most recent Index aipure available 30 duya before the
Change Date. 1 the Index (as defined above) is no longer available, Lender will use as & new Index any index
prescribed by the Secretary. As used in this Rider, "Secrelary means the Secievary of Housing and Urban
Development or his or her designes. Lender will give Borrower notice of the new Indor.

(C) Caleulation of Inferest Rate Changes
Befora each Change Dato, Lender will calculato a new interest rato by adding a margin of ~ Zwo and

three quarters percentage poini(s) ( 2,750 %) to the

Current Indox and rounding the sum 10 the nearest one-eighth of one pescentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the now inlerest rate until the next
Change Dale,

(D) Lisnits on Interest Rate Changes

The interest rute will aever increase or decrense by more than one percentage point (1.0%) on sny single
Change Dats, The interest rate will nevor be more than five percentage points (5.0%) higher or lower than the
initial interast rate,
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i (E) Caleulation of Payment Change
’ ({ the interont peo changen on » Change Date, Londor will caleulate the umount of monthly payment of
) : principal sad interest which would b necossary to ropay the unpsid principnd balsnco in full ut the maturity duto

; at the now intorest ete Lhrough substuntinlly equal payments, [n wwking such calenlution, Lendor will uso tho
. | unpatd principal bulance which would bo twed on the Chango Dutn il thero hidd boon no dofialt in payment on the
Note, reduced by the amount of why prepaymeonta to principal, ‘The rosult of thix caleuution will be the smount of

the now moenthly prymont of principal and intoreat,

() Notlee of Changes
. Londer will give netics tu Rozrowor of any change in the {ierost rute and monthly payment okstint, The
aetive anmt e given ot Joast 25 days boforo the now monthly payment smount ix diis, and st sot forth i) the
duts of 1he noticy, (it) tho Change Vate, (i) the old intorest rate, (Iv) the now interest reto, (v} the fiew monthly
, paymenrtatount, {vi) tho Cuggont tadox widd the dato it win published, (vil) the mothod of calentuting the changs
. b oty payimtont wmount, wnd (vil) wny othor snformation which may bo reguired by law from time 1o thno,

() Bifexiten Date of Changes

A now intorayd wte ealeatied in aceordanco with puengraphes (<€) and (1) of thin Rider will becomo offective
on i Changs Dute, Borowey shall muko w gaymictl in the now moititly smeunt begintdng on the finll paymoent
dhts which occuen wt toast 28 diyn nltor Londor s given Borrowor the nolivo of chngss required by prisgraph
() af this Ridor, Borrowsr ahnfi have no obligation fo pay any inoreaso in the tmenthly payitol smonnd

\ caleulatod in wevozdunce with pargraph (1) of this Rider for sny puyment duto occurring foss than 25 duya sflor
. Londor hus given tho regiited notices 1 tho mouthly prymwnt sivownt calouliutod in necordance with paragraph (1)
of this Rider decronsed, bart Londor ailet 10 give timely aotice of the deorewso and Hotrower siado any monihly

pretyient kmounty excooding tho puymentsorunl which showld huve boas statod in 8 timely notice, thon Borrowor
bas the option to vither () denund the roluvnae Borcowor of kny excoks payment, with intossat thoreon al the Nuote
rifo {0 ita cqguid to f imforest rito which ahould Bave boon stited it & timoly sotice), of (1) mguen that oy
oxeous payment, with intorsat thoreon ut the Nate “wto, o applivdd as paymant of prineipal. Londer's obligation to
refurn any oxeess pryuent with intorest on domand i aol sssignalily oven if the Nuite s otherwine sisigned bofore
tho deimndd tor rotum i made,

BY SIGNING BULOW, Bureowor ueeopte and sgrees to 1 lanss and covanants contained bn thin Adjustable
Rite Rulor,

Seal
ST AU RSO (... ||

. CATEPHANIE J, JUFFRTES Norrwer Dorrwer
~ e s e [T - Y A W {Seat)
' -Rorruwer Jorrower

-4

ree - v (Sptiee Bedow This Lo Roserved for Acknowdudgmpd] oo e e

Z3z2089%

%5!)1!5 103192 Page 3 ul 3

B NI AP N S T
- {)( “)~.»)4'.)L/7‘)c~_,_) ’,::) by i




UNOFFICIAL COPY




