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BURR RIDG’, 'LLINOIS 60521

iy uRTGAGE

THIS MORTGAGE IS DATED OCTOBER 7, 1996, batween WILLIAM D, KELLY and MARY ANN KELLY, HISi
WIFE, whose addreas ls 6907 S, NATCHEZ AVENUE, CHICAGO, IL 60838 (referred to below as “Grantor"),
and STANDARD FEDERAL BANK for savings, whoae ador2s7%-ls 800 BURR RIDGE PARKWAY, BURR RIDGE,

iL. 60521 (raferred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgrgos, wairanis, arid conveys o Lender all
of Grantor'a right, tile, and interest in and 10 the following describea real-property, together with all oxisting or
subsequentiy eracted o affixed bulldings, improvementt and fixturés: sl easaments, tights of way, and
appurienances; all wator, water rights, watercourses and ditch rights (incivaing stock in ulilities with ditch or
irrigation righial; and all other rights, royallies, and profits relating to the real propedy, Including withaut limltation .
ail minaraie, oll, gas, geothermal and similar matters, located in COCK County, State of liinols (the “Renl
Property"):
LOT 3 IN COPERNICUS SECOND SUBDIVISION, BEING A SUBDIVISION IN Y47 EAST 1/2 OF THE
SQUTHEAST v/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address I8 commonly known as 5807 S. NATCHEZ AVENUE, CHICAGO, IL 60633, .
The Real Propeny tax identification number is 19-18-432-018,

Grantor presently assigis to Lender all af Grantor’s right, title, and Interest in and to all leases of the Property and
all Asnts from the Property. In additior, Granter grants to Lender a Uniform Commerclal Code security Interest in -
the Personal Property and Rents,
DEFINITIONS. The followlng words shall have the following meanings when used in this Mongage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described beiow in the -
Existing Indebtedness section of this Mangage.
Grantor. The word "Grantor" means WILLIAM D, KELLY and MARY ANN KELLY. The Granlor fa the
mongagor under this Mortgage.
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10-07-1996 MORTGAGE Page 3 q
Loan No 5199000397 {Continued)

‘) raleass, or threatensd release of any hazardous waste or substance on, uncer, about or from the Propei'tx by
P any prior owners or occupants of the Property or (ll} any actual or threatened fitigation or clalme of any kind
,- by any person rolating to such matters; and () Except as previously disciosed to and acknowledged by
: wander in writing, {i} nelther Grantar nor any tenant, centractor, agent of other authorized user of the Property
: shall use, generale, manufacture, store, treal, dispose of, or releasa any hazardous waste or subsiance on
t under, about or frorn the Pmper\y and (1) any such aclivity shall ba conducted In_compliance with all
. applicable fedaral, state, and tocal laws, regulationa and ordinances, lncluding without limltation those iaws,
regulations, &nd ordinances described above. Grantor authorizes Lender and Its agents to enter upon the
Proparty to make such Inspections ang 1esis, At Gramor's expense, As Landor may deern appropriate to
detarmine compliance of the Property with this section of the Mongggu. Any Ingpections or 1agls mﬁdo by
Lender shall be for Lender's Purpcsea only and shali not be construed to credto any responsibility or Hability
on the part of Lender to Grantor 0i to any other peraon. The representations and warranties comainad herein
dra based on Grantor'e due dlligence in Investigating the Property for hazardous was!e angd hazardous
substances, Grantor hereby (a) reloases and waivos any future Claims against Lender for Indemnity or
contribution in the event Grantor bocomes liabln for cleanup or other costs undor any such laws, and (b
agraag to Mioamnity and hold harmigss Lender against any and all claims, losses, liabillties, damages
imnaltias. an_ sxpenses which Lender may directly or indivectly oustaln or suffer resulting from a breach of
h‘s soction ¢f ha Monlgana Or ag a consdquence of any use, genaration, manwnc!ur&, slorage, disposal
release or lhrogter.ed relsase occurring prior 1o Grantor's ownership or intorest in tha Property, w ether or nol
{ha aamo was_or shouid have baen known o Granlor, The provisions of this section of the M nyrge
ncluding the obligausn to indemnify, shall surviva the payment cof the indebtedness and the satisfaction and
reconveyancn of the var clthis Mortgage and shall not bo alfected by Lendar's acqulsltion of any interest in
the Property, whather by faclosura or otherwise,

E Nuleance, Waste, Grante: shall not causo, conduct or permit any nulsance nor commil, pormit, or sulter Any
strlgp&ng of of waste on or to t'io Praparly or any portlon of the Proporty,  Without limiting the gonerality of the
: foregolng, Grantor will not romove, or '(‘|ram to any othar party the right to remove, any iimber, minerals
{Including oll ang gas), soll, gravel orvgvk products without the prior written consent of Lendor.

Removal of Improvements, CQiraniosshall not demalish or romove any Impravernema from the Real Property
withou! the prior writtan gongom of Lorde:,  As & condilion 1o the romoval of any Improvements, Lender ma
requlre  Grantor 10 make  arrangements Jetstactory to Lendor o raplacy such Improvemonts wilh
Improvornonts of at lpast equil valug,

Lender's m“m to Endor. Londor and its agenta ar! raprasaniativos may ontor upon the Real F'ro‘pony at all
reasanablo fimes to atiend to Lender's Intoreets and to inspoct the Proparty for purposes of Qranlor's
cemplianco whth the terms and conditions of this Morgoge.

Compliance with Goveramental Requiroments. Qran‘or-ahall promptly comply with all laws, ordinprices, ane
ragulations, now or heraaftor in oftact, of all governmantal-auhotitios applicable to the use or veeunancy of the
Proporty, Qrantor ray contost In good falth any such Iaw, ~rinance, or rogulation and withhold compliance
during any procaeding, tncluding a{)pmprmm apfmms} 80 long as-Grantor hag notled Londer In wrliing Drior to
coing a0 ‘and 8o iong ae, In Londer's sole opinlon, Lendora Inesats In the ’roporlr ?m not joopargized.
Londér may raguire Grantor 10 post adeguate u@curftv or a surdty bone!, ronaonnbly satisfactery to Lender, 10
protect Lender's intarest,

Duty to Protect. Grantor agrees naithar 10 abandon nor loave unattendiedd tho Froperty. Granior shall do alt
othar ace, In addition 1o those acts sot foith above in this soction, which<rom the characler and vse of the
Proparty aro reasonably nocessary to protact and prosorva the Praperty.

DUE ON SALE ~ CONSENT BY LENDER. Loncar may, st Its option, doclare immogiatoly due and pryable alf
guma securet by thls Mortgago upon thu sato or transfor, without the Lender's prior veriitgr-consent, of #ll or any
pan of tho Roa) Property, or any Intores! in tho Roal Propeny. A "salo or transfor® means tw conveyance of Re
Proparty or any right, titlo or intarost thoroln; whethor lagal, benalicial or equitable; ‘vincther volumary or

. involuntary: whather by outright sale, doed, instaliment sale contract, land contract, contract {0rdeed, leasehold

interaat with a torm groator than three (3) yours, lons-option contragd, or by saly, assignimens, or transfer of any

: benofictat interast In or to any fand trust holding o to the Roal Propanty, or by any othor method of conveyance
of Real Property interat. It any Grantos 18 a corporation, pannorship or Iimited lebiity company, transfer also
includes any change In ownarshlp of moro than twonty-tive percont (25%) of tha voting stock, partnership intaresis o
or limited lability company interasta, as the caso may be, of Qrantor, Howaver, this option shall not ba exercised -
by Lapdar It such oxerciso is prohibited by federal law or by lllinols law. ‘

m)r(%%ggﬂu LIENS, Tho foitowing provisions rolating to the taxes and liong on tho Property are & part of this -

Paymenl. Grantor shail pay when duo (and In all avents prior to dfsllnqmmncyz all taxas, payroll taxes, apecinl
taxes, assessmonts, water chnrc,a}s and soewer anrvico chargos lovied against or on account of the Proponty,
arct shall pay whon dug all claims tor work done on ar for sorvices renderad or matarlad furnished 1o tho
Property. Grantor shall maintain the F‘ropertr fran of all liana having prioty over or equal to the mtar?sl] of
Lendar “undar this Mongage, except for the flan of taxes and assossmonts not dug, oxcopt for the Existing
indotitednass ratarrad 1o balow, and oxcert as otharwise provided in the following paragraph,

Alght Te Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

CITZe59s

tailn dispute over the obligation to pay, 80 long as Lenclar's Interest In tho f’ropeny is noy Hao ardized. 114 lian
arisos or 18 fled as a resull of nonpaymant, Grantor shail within fiftean (15) days after t

@ tian arlyes or, it &
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or In the Existing Indebtedness section below or in any title ingurance policy, title report, or final title on'nion

1ssued In favor of, and accepted by, Lender in connection with this Morigage, and  (b) Grantor has the full
right, power, and authority to executs and deliver this Mortgage to Lender, ‘ .

Defense of Tile. Subject to the exception in the paraﬂraph above, Grantor warrants and will foraver defend
the title to the Property against the lawful claims of all persons. In the event any action or proceed! 'g is
commenced that questions Grantor's title or the interest of Lender under this Maortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party In such proceeding, but Lender shall be
entitied to participate In the proceeding and 10 be represented In the proceeding by counsel o Lender's owit
choice, and Grantor wlll deliver, or cause to be delivered, to Lender such insiruments as Lender may rsquest
{rom time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ail existing applicable laws, ordinances, and ragulations of governmenta) authorities.

EXISTING INDEBYEDNESS. The foliowing provisions concerning existing Indebtedness {(the "Existing
indebtedness”) are a part of this Montgage.

Existing Lien.~ The lien of this Morigage securing the Indebtedness may be secondary and inferlor to the llen
secu;rlngégaymn! of an existing obligation with an account number of 5198000307 to GE CAPITAL, The
existing obiigatiun 18 & current Princ pal balance of approximately $70,200,00 and Is in the original ﬂrincigal
amount of $79502.00. The obiigation has the following payment terma: MONTHLY INSTALLMENTS OF
PRINCIPAL AND IN7ZREST. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness-ara to prevent any default on such indebtedness, any default under the instruments
gvidencing such indebledrers, or any default under any security documents for such Indebledness,

Defalt. If the payment of-tiy installment of principal or any interast on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
ingirument securing such indebiediiess and not be cured during any applicable grace period thereln, then, at
the oRtlon of Lender, the Indebiednecs cocured by this Morigage shall become immediately gue and payable,
anct this Mortgage shall be in defautt.

No Modification. Grantor shall not enter Iran any agreement with the hoider of any mortpage, deed of trust, or
other security agreement which has priority s e thla Mort age %y which that agreément is moditied, amended,
extended, or renewed without the prior wrine.-consent of Lender. Grantor shail neither request nor accept
any future advances under any such security agrepment without the prior wriiten consent of Lender,

CONDEMNATION, The tollowing provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeda. If all or any part of tha Fraperty is condemned by eminent domain proceedings
or by any Pmceemng or purchase In lieu of condemnedior. Lender may at ks election requiro that all or any
ortion of the net {)roceeda of the award bo applied 10 t'9 Indebtednass or the repair or restoration of the
roperty.  The net progeeds of the award shall mean Uie vward afler payment of all reasonable costs,
expenses, and attornays' fees incurred by Lender in connectior with the condemnation.

Procesdings. Il any proceeding in condsmnation is Hled, Grantor shali prompily notify Lendar in writing, and

@rantor shall promptly take such steps as may be necessary . defand the action” and oblain the award.

Grantor may be the nominal {)am{ in such proceeding, but Lende: «iall be entilod to particlpate In tha

proceeding and 1o be represented in the proceeding by counsel of its owr-cholca, and Grantor wiil dellver or

B?\lrjt?el 3&%3 dgeliverad to Lender such instruments a8 may he requested by 'from time to time to permit such
c n

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORT.ES. Tho follawing provisions
~ielating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘en. Upon re(west bY Lender, Grantor shall axucre such dogumonts in
additlon 1o this Mongage and take whatevor other action I8 requasted by Lender te rarfect and conlinue
Lenaer’s lien on the Hedal Property. Grantor shall relmburse Lender for all taxes, as doscrioged below, together 42
with all expanses incurred in racording, pertacting or continuing this Mortgage, including witacut limitation all &%
taxes, tees, documontary stamps, and other charges for rocording or registaring this Morigage. n

Taxew, The followin? ghall constitute taxes lo which this saction appligs: (u) & spocitic tax upon this type of ﬁ a
Mon?a @ or upon &Il or aery part of the indebtedness secured by this Mongage; ib) R specific lax on Gramor ¢,
whlch Grantos ia authorlzed or mclulreu 10 deduct from payments on the indebtednoos secured ?.]’ this type of ;. .
Mongaﬂo: c) & tax on this typo o Morugagﬂ char?eable against the Lender or thy holder of the Node: and sa)

r%%?gr ic tax on all or any portion of the indebtedness or on payments of principal and Interest made by ~ .

Subsaquent Taxes, | any tax to which ihla soction apolies s onacled subsequant to tha dale of this
Mortgage, this event shall fiqve the samo offoct ag an Evont of Default (as dolined bolow), and Leider may
oxerciad any or all of its availablo remadies for an Evant of Defrult as provided helow unlass Qrantor oither
f_n) pays the tax before it bacomon delinquant, or (b} contests tho tRX as [:rovidw bove in the Taxes and
l tatr-\s %téa;tion and doposita with L.ender cash or a sulficlont corporato surety hond o7 other security salistactyry
o Lender, '

SECURITY AGREEMENT; FIMANCING STATEMENTS, Tho following provisions relating 10 this Morlgage as a
sacurity agroement ora a part of thia Martgago.

Sacurlty Agreement. This tHstiument shall conathute & socurlh‘]ﬂgreomom to the axtent any of 1he Propaity
constitules hixtures or other peraonal property, and Londor ahall havey alt of the righta of & secured party urdler
tha Unitetm Commercial Codo as aranded from lime to time. \ . :
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Breach of Other Agreement. Any breach by Grantor undar the terms of any other agresment belween
Granter and Lender that I8 nol remedied wiihin any grace pe{rmd rovided therein, including without iimitation
ﬁl?sragreﬂment concorning any indobiednass or other obligation of Grantor to Lender, whethar existing now or

Exialing Indebledness, A dofault shall occur under any Existing Indebtedness or under any instrument on the |
Property securing any Existing Indebtedness, or commencement of any sult or other action 1o foreciose any
axisting lian on the Propsarly,

Evonte Aflecting Guaranlor. Anr of the praceding events occurs with respact to any Guarantor of any of the
Indebtedness or any Guarantor dles or bacomes Intompetsnt, or revokes or disputes tie valldity of, or Nabliity
under, any Quaranty of ihe Indebledness.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Dafaull and at any time thereatter,
Londer, at its oplion, may exercise any one or more of the following rights and remedivs, in addition to any olher
rights or ramedies provided by law:

Accelorate inu2btedness, Lender shall have the right at its option without notice to Grantor to declare the
emwjeggdtgb!ggunsaa immediately dua and payable, including any prepayment panalty which Grantor would be
requir nay.

UCC Remedies. VAt reapect 1o all or any pan_ of the Personal Property, Londer shall have all the righia and
remedies of a sacuied party under the Uniform Commercial Code.

Coliact Rents. Lender 5n2'i have the right, without notice to Grantor, to take possession of the Property and
collect the Rantg, Includiie amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the ‘idebtedness. In furiherance of this rl?m. Lender ma\{ require any tenant or other
uger of the Prc(:fenr lo make rayments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably ‘desipnates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereot in \ne name of Granlor and to nogouate the same and collect tie proceeds.
PaYmen!s by tenants or other users (0 Londer In response to Lender's demand shall satuat? the obligations lor
which the payments ara made, wheier or nol any propet grounds for the demand existed.  Lender may
exercise its rights under this subparagrant. ether in person, by agent, or through a receiver,

Morigagee in Possession, Lender shall have the right to be glaced as monﬂagea in possession or to have a
receiver appointed to take pogsession of all or any panl of the Property, with the power 1o protect and preserve
the Property, to operale the Propert preceding fececiosure or sale, and to collect the Rants from the Property
and apply the procoeds, over and above the ost of the receivershlg. a%alnst the Indebtedness, The
mortgagee In possession or receivor may serve without bond If permitted by law. Lender's right to the

apc{)o ntment ol a receiver shall exist whethor or winc the apparent valug Of the Proparty exceeds ihe

!r?ac e@tggneas by & substantia’ amount, Empioyment by Lender shall not disqualify a person from serving as a
awver, -

Judiclal Foraclosure. Lender may obtain a judicial decree jo.cciosing Grantor's interest in all or any pan of
the Property, ‘

Daficlency Judgment. It permitted by applicable law, Lender may-obtain a judgment for any deflciency
remaining in the indebledness due to Lender atter application of all airceunts recewed from the exercise of the
rights pravided in this section,

Other Remedies. Lender shali have all other righis and remedies provicea in this Mortgage or the Note or
avaiiable at iaw or in equity.

Sale of the. Property. To the extent permitted by applicable law, Grantor hereby walves any and all ight to
have ine property marshalled. In exsrcising lts rights and remedies, Lendor shall be frae to sell all or any pant
of the Property togsther or separately, in oné Sale or by separate sales. Lender shail b cntitied to bld at any
public salz on-ali or any portion of the Praperty,

o
Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of aw nublic sale of the g :
[’uarsonal Property or of the time after which anr private sdle or other intended dispoalticn uf the Personal Pt -
lf\ropg%y is (}P baamade. Reasonable notice shall mean notice given at least ten (30) days before the tima of M
e saie or dispogHion, NN

Waiver; Elaclion of Remedies. A walver by any parly of a breach of a provision of this Mortgage shall not -
conatitite ' waiver of or prejudice the party's rights ctherwise to demand strict compliance with that provision
or any -other provision. Eigctlon by Lender to purgue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures of take action to perform an obligailon of Grantor under this
Martgage after faiture of Grantor 1o perform shall not affect Lender's right 1o declare a default and exercige its
remedies undar this Mortgage.

Atorneys’ Fees; Expenses. |f Lender Institutes any sult or aclion to enforce any of the terms of this
Mongaqe, Lender shall be entitled to recover such sum as the court may ad{udge reasonable os attorneys'
fees at trla! and on any appeal. Whather or not any court action e involved, all reasonable expenses incurred
by Lender that In° Lender's opinion are necessar\r at any time for the protection of iln Interast or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid al the rale provided for in the Note, Expenses covered by this
aragraph include, without limitation, nowever subjlect to any limits under applicable law, Lender's atioineys’
ees and Lender’s legal expenses whether or not there is a lawsult, including attorneoys' fees for bankruptey
proceedings (including efforis to modify or vacate any automatic stay of Injun,ctionl appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining title repors (Including
foreclosure repons), surveyors' reports, and appraisal fees, and tile insurance, to the extent permitted by
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i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
* GRANTOR AGREES TO IS TERMS,

GRANTOR:
P Q{A&w X KM;\ :

WLV KAy o

MAWY ANN KELLY AR

INDIVIDUAL ACKNOWLEDGMENT
STAYTE OF &-QQL»&W'LA —— )
) )88

county of__( h«h"e.\ )

wu inany vy e

On this day belore me, the undarsigned Notary Public; parsonally appeared WILLIAM D, KELLY and MARY ANN
KELLY, 1o me known 10 be tho individuals describad in and ./ho oxocuted the Mortgage, and acknowledged that
thoy algned the Mortgage as 1helr Irea and voluntary act anz <teed, for the uses and purposes therdin mentionad,

Giver under my hand and ofticial seal this __M]_t_l_._ __dayol _Dp‘k‘ a(lr&m ;19 f_u;

e . . ¢
By hw—«”h(} K f‘;‘kﬂwt‘w“‘«' Realdirg al ,.(ﬂfiL&QmLm.ihz&ﬂﬁkﬁmaa@
Wb
Notary Public In and for the Siste of ; - AddA AN ‘
M L — "OFFICIAL SEAL"

My commission expires & - (00~ 9 06O TRUNY L. SHEMBOR
NOTARY RLBLIC STATE OF ILLINDIS

My Cammission Expires 0B/09/2000
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