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Zt11  ("Borrower”). This Security Instrument is given o FIRST CHICAGC NBD MORTGAGE COMPANY,

5 ]
e which is organized and existing under the taws of THE SLYATE OF DELAWARE , und whose
=%, addressis 900 TOWER DRIVE, TROY, MI 48098

= ("Lerder”). Borrower owes Lender the principul sum of g
_Z KINETY THOUSAND AND 00/100 o
T &
;D Doliars (U.S. § 90,000.00 ). This debt is evidenced by Borrowe: =note dated the same date as this Sceurity 8
“f&:) Instrument ("Note”), which provides for monthly payments, with the full debt, 3 not paid carlier, due and payable on  »;
b SEPTEMBER 01, 2028 . This Security Instrument seeures to Léages: (a) the repayment of the debt  wa
' % evideneed by the Note, with interest, and all renewals, extensions and madifications oi the Note: (b) the payment of all L
< other sums, with interesl, advanced under paragraph 7 to protect the sceurity of this Security Instrument; and {c)

the perfermance of Borrower's covenants and agreements under this Security Instrumengand the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in -
CITY QF CHICAGO, COOK C‘uunty,lllmol:
LOTS 41 AND 42 IN WALKER'S SUBDIVISION OF BLOCK 48 (EXCEFT THE BAST 125 YePr '
OF THE SOUTH 145 FEET) IN SUBDIVISION OF SECTION LS5, TOWNSHIP 39 NCRTH, RANGE

14, EAST OF THE THIRD BRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

17-19-411-030-000¢

17-19-411-031-0000 96651005
.} DEPT-01 RECORDING $37.50
. TvUUH TRAH 4033 10/22/94 10215200
1) —Q246—-803243
which has the address ofi 1630 W 18TH PLACE, CHICAGO - CUUK CUUH” RECBRDEWSum, Cityl,
illinois 60608 (Zip Code] (“ Property Address"y,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtupes npw or hereafier a part ofithe property. All replacements and additions shall also be covered
by this Secury gﬁm&a&u. AN of the foregoing is referred to in this Sceurily Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveved and has the nght 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowcr warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘1. Payment of Principdl and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due

« -the principal of and intergst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority aver this Security Instrument as a licn on the Property. (b) vearly
leasehold payments or ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any, and () any sums payable by Borrower
to Lender, in accorapse with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Lyzrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
mnaximum amount a lender for a federally related morngage loan may require for Borrower's escrow account under the
federal Real Estate Sctilemen: Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scetion 2601 er seq.
{"RESPA"), unless another faw Pt applies to the Funds sets a lesser amount. ) so, Lender may, at any time, collect and
hold Funds in an amount not to eyeved the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates oi' exnenditures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funds sha!l be held in an institutizn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Bortower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow liems, ualess’ Lender pays Borrower interest on the Funds and applicable law

srmits Lender to make such a charge. However, Lender may require Borrower to pay a onc-lime charge for an
independent real estate Lax reporting service used by Lender in connection with this loan, unless applicable law provides
olherwise, Upless an agreement is made or applicable law ssouires interest to be paid, Lender shall not be required o pay
Borrower any interest ot camings on the Funds. Borrower and { ender may agree in wnting, however, that interest shail
be paid on the Funds. Lender shall give (o Borrower, without charge. an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Furds was inade. The Funds are pledged as additional
security for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted to ixe held-by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable faw. 1f the amount of the Funds held by
Lender at any time is not sufticient to pay the Escrow ltems when due, Lenderiray so notify Borrower in wniting, and, in
such cas¢ Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make vy the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, tendes, prior to the acquisition ar
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sal: as i credit against the sums
secured by this Seeurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, Lo any prepayment charges due under the Nole; seconc, to-amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due unde: tize Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributahle to the
Property which may attain prionity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shal] pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforecement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secuses from the hoider of the lien an agreement satisfactory to
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;' Lender subordinating the lien to this Sceurity Instrutnent. If Lender determines that any part of the Property is subject tou
> Yien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
" nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafiler erceted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and uny other hazards,
including Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjeet to
Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above,
Lender may . at Lender's option, obtain coverage to proteet Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the
insurance carrict 2nd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lerdierand Borrower otherwise agree in writing, insurance proceeds shall be applied to festoration or repair
of the Property damaged, it the restoration or repair is ceonomically feasible and Lender's security is not lessened. It the
restoration or repair (s not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shull be
applicd to the sums securvd by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered to settle a claim, then Lender may colleet the insurance procecds. Lender may use the proceeds to repair or
restore the Property or (o pay surs seeured by this Sccurily Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othsriase agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeiis referred to in paragraphs ) and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowet's right to any insurance policies and proceeds resulting
from damage 1o the Property prior (o the acguisition shall pass to Lender to the extent of the sums secured by this
Sceurity Instrument immediately prior to the acquis.tion.

6. Occupancy, Preservation, Maintenance s nd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use fne Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall.zontinue {0 occupy the Property as Borrower's principal
residenee for at least one year after the date of oceupancy, tntess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanses exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Propersy to detertorate, or commit waste on the Property. &
Borrower shall be in default if any forfeiture action or proceeding, v hether civil or criminal, is begun that in Lender’s C d
good faith judgment could result in forfeiture of the Property or othervrise materially impair the lien created by th\s
Sceurity Instrument or Lender’s seeurity interest, Borrower may cure suck a defoult and reinstate, as provided i in"%
paragraph [8, by causing the action or proceeding to be dismissed wir'ia ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or ar‘u.r material impairment of the lien
created by this Security Instrument or Lender's securily interest. Borrower shall alaistae in default it Borrower, during the
loan application process, gave materiaily false or inaccurate information or staternenis to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note including, but not limited to,
representations conceming Borrowet's occupancey of the Property as a principal residence. If his Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiras ‘e title to the Property, (0
the leasehold and the fee title shail not merge unless Lender agrees to the merger in writing. =2

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements <4,
contained in this Sccurity Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights in the Vi
Property (such as a proceeding in bankruptey, probate, for condemnation or forteiture or lo enforce laws or regulations), et
then Lender may do and pay for whalever is necessary to protect the vatue of the Property and Lender's rights in the @
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security ©
[nstrument, appearing in court, paying reasonable aitomeys” fees and entering on the Property to make repairs, Allhough i
Lender may take action under this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the montgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in ciieet, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an altamate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not svailable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as a loss reserve in leu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for (he period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speceifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ar consequential. i connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall b« paid to Lender.

In the evenc o0 total Laking of the Property, the proceeds shall be applied (o the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vapee of the Property immediately hefore the taking is equal 1o o1 greater than the amount of the
sums secured by this SecurierInstrument immediately before the taking, unless Borrower und Lender otherwsse agree in
writing, the sums sceured By o= Security Instrument shall be reduced by the amount of the proceeds multinlied by the
following fraction: (a) the totat a2aount of the sums secured immediately hefore the taking, divided by (b) the fair market
value of the Property immediatel > before the taking. Any balance shall be paid to Borrower. In the event of a partiad
taking of the Property in which the Zatiy market value of the Property immediately before the tiking is less than the
amount of the sums secured immediaiciy nefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securiiy Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or-if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Bonawri fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the broceeds, al its option, either Lo restoration or repair of the Property
or to the sums secured by this Seeurity Instrament, wheth er ot not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10/in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender No:c « Waiver. Extension of the time for payment or
modificaticn of amortization of the sums secured by this Security Irsirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required to commence proceedings against any suceesser in intetest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secuiiy Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearanes by Lender in excercising any right
or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Scewrity Instrument shall bind and benefit the successors and assigns of Lender atid Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Axly Borrower who co-signs
this Security Instrument bul does not execute the Note: (a) is co-signing this Security Instrumeni Oply (o mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Secunty Instrument; (b, is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any otner Borrower may
agree to extend, modifly, forbear or make any accommodations with regand la the terms of this Security Instrument ar the
Note without that Borrower's consent.

13. Loan Charges. If the loan seenred by this Sccurity Instrument is subject (o a law which sets maximum loan
charges, and that law s finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already cotlected from Botrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces prineipal, the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by [irst class mail unless applicable law requires use of another method. The natice shall e directed to the
Property Address or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by
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first cluss muil to Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instruiment shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.
15, Governing Law; Severability. This Sccurily Instrument shall be govemed by federa) law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunily Instrument or the
Note conilicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insttument and the
o - Noware declated to be sevetable.
e 16. Borrower's Copy. Borrower shall be givenone conformed copy of the Note and of this Security Instrument.
' 17. Transfer of the Property or a Beneficial Interest in Borrower. If alf or any part of the Property or ahy interest
in it is sold or transterred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sceurity Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Secunty Instrument.
_, If Lender exeteises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
=1 of not less than 30°¢ays from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured
B by this Security Instrament. If Borrower fails to pay lhese sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower's Right io Reinstate, I Borrower mects certain conditions, Borrower shall have the right to have
entorcernent of this Security fistrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specity fod winstatement) betore sale of the Property pursuant to any power of sale contained in this

> Security Instrument; or (b) entty Of « fudgment enforeing this Seeurity instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then workd'be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any otbsrcovenants or agreements; (¢) pays al! expenses incurred in enforcing this
Security Instrument, including, but not linited to, reasonable attomeys® fees; and (d) takes such action us Lender may
reasonably tequire to assute that the lien of thes Security Instrument, Lender’s rights in the Property and Borrower'’s
obligation to pay the sums sccured by this Scevrity Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
g had occurred. However, this right to reinstate shall notanply in the case of acceleration under paragraph 17.
: 19. Sale of Note; Chunge of Loan Servicer. The Notsor a partial interest in the Note {together with this Security
Instrument) may be sold one or mare times without prior tiotice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymeats due under the Note and this Security Instrument, There ¢
. also may be one or more changes of the Loan Servicer unrelatedioa sale of the Note. If there is a change of the Loan o
2 Servicer, Botrower will be given written notice of the change in accordznce with paragraph 14 above and applicabie law. G2
' The notice will state the name and address of the new Loan Servicer and *acaddress 1o which payments should be made. C;
The notice will also contain any other information required by applicable jaw. t";

20, Hazardous Substances. Borrower shall not cause or permit the presvar, use, disposal, storage, ot release of any o
Hazardous Substances on or in the Property. Borrower shall not do, nor allow zayune else to do, anything affecting the  ¢J
Property that is in viclation of any Environmental Law. The preceding two sentences spall notapply to the presence, use,
or storage on the Property of smalt quantities of Hazardous Substances that are generay recognized to be appropriate to
nurmal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any {nzardous Substance ot
Environmental Law of which Borrower has actual knowledge, If Borrower leams, or is notified by any governmental or
regulatory autharity, that any removal or other remediation of any Hazardous Substance aftecung the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaceordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, -~
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive ™ -
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the -
Propetty is located that relate to health, safety or environmental protection. 96651005

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows: 2

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice {s given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sutns sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right ta reinstate after sceelemation
and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrowet to
acceleration and foreclosure. I the default is not cured on or betore the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled o colleet ull expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rezsonable attomceys” fees and costs of
title evidence.

22, Release. Upan payment of all sums secured by this Sceurity Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

P I

24, Riders to this Selurity Instrument. Jf one or more riders are executed by Borrower and recorded together with
this Security Instrument, tie <ovenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenanls aiich apreements of this Security Instrument as if the nder(s) were a pan of this Sceuriy
Instrument. [Check applicable box/es)]

__| Adjustable Rate Rider Condominium Rides [_)1-4 Famity Rider

.| Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider

[__J Balloon Rider Rate improvement Rider Sccond Home Rider

L_Jv.A. Rider Oeher(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrevs ‘o the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Borrower and recordrad with it
Witnesses: p ,

- Chidrtr Fegiy (Seal)
Y ANTCILO LOVEY Bormuwer
- M
K

1'5‘3 AL -7 {Scal)

n SILVIA LOPE T -Bomower
(Seal) . (Seal)
-Batrower -Borruwer

STATE OF ILLINOIS, (3004( County ss:

\n , ,

@ L N W V\d‘ﬂ folyy¥ ° . & Notary Public in and for said county and state do hereby -

©  certifythat  ANTONIO LOPEZ AND

'u-; SILVIA LOPEZ HUSEAND AND WIPE

% L . , personally known to me 10 be the same. person(s) whose
@ hame(s) subscribed to the foregoing instrument, appearcd before me this day in person, and ucknowledged that
he signed and delivered the said instrument as itee and volunlary act, for the uses and purposes
therein set forth.
Given under my hggd s9d P5Usil 569 U5 o o OFF 000 day of  AUGUST , 1996

*®

“OFFICIAL SEAL"

My Commission Expirgs:  JOYCE R, COUNTS :i\-;‘;: /\ / Q_'.
NOTARY PUBLIC, STATE OF ILLINDIS §  Notary Public
This Instrument was pripycompission Expitas¥ind b0 $
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FNMA AND FHLMC ADDENDUM o
Conventional Mortgage Loan Tax-Exempt Financing Rider .

THIS RIDER is made this(_‘['_“;jay of Pucoes 19 ] (.- and shall be deemed to amend
and supplemented the Mortgage. Deed of Trust or other Security Instrument (the "Morigage®) dated
of even date, given by the undersigned ("Borrower”) to secure the Borrower's Note (“Note") fo

FIRST CHICACO NBD MORTCAGE COMPANY (together with its successors and assigns, the
“Lender’) ol the same date and covering the property described in the Security Instrument and
located at:

% S A DRV S VA R AN

=

{Property Address)
Hereinafter referred to asthe "Property.”

The provisions of this Rider shall prevail nowwithstanding any contrary provisions in the Note, or
Security Instrument, or any other instrament which evidences the obligations secured by the Security

Instrument.

The Borrower agrees that the Lender, at any time and without prior notice, may declare an event of
default under the Security Instrument and accelerdte all payments due under the Security Instrument
and the Note under the following terms and conditions:

W0
L. Failure to Occupy. The Borrower agrees iiat the Lender may declare an event of 5"’3
default under the Security Instrument and accelerate all paymeiits cve under the Security Instrument S
and the Note If the Borrower fails to occupy the Property witiizirt prior written consent of the %‘
Lender, o
-

2, Notice of Misrepresentation.  The Borrower understand tiat the Lender has relied

upon statements provided by the Borrower contained in the documents provided-hy Borrower in
support of the loan application in the processing, financing and granting of this loan.

Upon discovery of fraud or misrepresentation by the Borrower with respect to any-information
provided by the Borrower in the loan application or other documents executed in connection with
the Note and Security Instrument, or if the Borrower omits or misrepresents a fact that is material
with respect to the provisions of Section 143 of Internal Revenue Cade of 1986, as amended, in an
application for the loan secured by the Security Instrument, the Lender, in its sole discretion, by
written notice to the Borrower, may declare all obligations secured by the Security Instrument and alf
obligations payable under the Note immediately due and payable and exercise any other remedy
allowed by law or provided by the Security Instrument.

The Borrower shall notify the Lender promptly in writing of any transaction or event which may give







N

rise to such a right of acceleration. The Borrower shall pay to the Lender all damages sustained by
reason of the breach of the covenant of notice set forth above or by reason of such fraud or

misrepresentation.
H

3 Transfer of the Praperty or a Beneficial Inwerest in Borrower, If all or any paI:t of the
Property or any interest in it is sold or transferred (or if 2 beneficial interest in the Borrower is sold
or transferred and the Borrower is not a natural person) without the Lender's prior written consent,
the Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by the Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. The Lender also shall not exercise this option
if. (a) the Roirower causes to be submitted to the Lender information required to evaluate the
intended transfiree; and (b) the Lender reasonably determines that the Lender's security will not be
impaired by the Ican assumption and that the risk of a breach of any covenant or agreement in the
Note or the Secudity fnstrument is acceptable the Lender.

To the extent permitted by =pplicable law, the Lender may chore a reasonable fee as a condition to
the Lender's consent to the loanjassumption. The Lender may also require the transferee to sign an
assumption agreement that is acceptable to the Lender and that obiigates the transferee to keep all
the promises and agreements made in the Note and in the Security Instrument. The Borrower will
continue to be obligated under the Ncte and the Security Instrument unless the Lender releases the
Borrower in writing.

If the Lender exercises the option to require immediate payment in full, the Lender shall give the
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which the Borrower must pay all sums secured by this
Security Instrument. 1f the Borrower fails to pay these sums prior to the expiration of this period,
the Lender may invoke any remedies permitted by the Noie or by the Securily Instrument without
further notice or demand on the Borrower.

4 Rextrictions on Transfer of Property. As long as this Security Instrument related to
the Note is backing a FHLMC Certificate held by the Trustee for the mortgagz revenue bonds issued
by the City of Chicago, [llinois (the “dgency”), the unpaid principal balance OF\the Note may be
declared immediately due and payable if all or part of the Property is sold or otherwize transferred by
the Borrower to a purchaser or other transferee:

(i) who cannot reasonably be expected to occupy the Property as a principal residence
within a reasonable time after the sale or transfer, all as provided in Section 143(c) and (1)(2)
of the Internal Revenue Code of 1956, as amended:;

(i) or who has had a present ownership interest in a principal residence during any part
of the three-year period ending on the date of the sale or transfer, all as provided in Section
143{d) and {i)(2) of the Internal Revenue Code of 1986, as amended (except that the words
"100 percent” shall be substituted for the words "95 percent or more" where the latter appears
in Section 143(d)(1), or

CYC0938
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(11j at an acquisition cost which is greater than S0 percent of the average
area purchase price (greater than [ |G percent for targeted area residences), all
as provided in Section 143(e} and (i)(2) of the Internal Revenue Code of {986,

as amended: or '

(iv)whose family income exceeds that established by the Agency under its
applicable Rules and Regulations in effect on the date of sale or transfer.

IN WITNESS WHEREOF, the Borrower has executed this Rider to Security
Instrument

el éujm P
P

Barrower

-

Borrower







