OCTOBER 17, 1996

96803359

I, TAMMY AMOLSCH OF CHICAGO TITLE INSURANCE COMPANY CETIFIES THAT THE
FHA MORTGAGE AND FHA ADJUSTABLE RATE RIDER DATED MAY 30TH, 1996 MADE BY
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION TO LUIS CORRAL,
MARRIED TO RAMONA CORRAL AND FLAVIO CORRAL, A BACHELOR IS A TRUE AND
CORRECT COPY OF THE ORIGIN FHA MORTGAGE AND FHA ADJUSTABLE RATE
RIDER.

SIGNATURE. 7@% Aaég( /

1, THE UNDERSIGNED é:;Z;;RY PUBLIC IN AND FOR SAID COUNTY, IN THE STATE
AFORESAID, CZRTIFIES, THAT TAMMY AMOLSCH OF CHICAGO TITLE INSURANCE
COMPANY PERSONALLY KNOWN TO ME TO BE THE SAME PERSON WHOSE NAME IS
SUBSCRIBED TO 4N THE FOREGOING INSTRUMENT RESPECTIVELY, APPEARED BEFORE
ME THIS DATE IN (rERSCN AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED
THE SATID INSTRUMENT AS THEIR OWN FREE AND VOLUNTARY ACT, FOR THE USER
AND PURPOSES THERELN

GIVEN UNDER MY 1D AND NCTARIAL SEAL THIS 17TH DAY OF OCTOBER, 1996.

A, W e NOTARY PUBLIC
7

A

FWU -
d QFFICIAL SEaL

_ JUDITH WOODS
23¥ PUBLIC, STATE OF (uf
- AISSION EXFIRES JUNE .
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OCTOBER 17, 1996

96803359

I, TaMMY AMOLSCH OF CHICAGO TITLE INSURANCE COMPANY CETIFIES THAT THE
FHA MORTGAGE AND FHA ADJUSTABLE RATE RIDER DATED MAY 30TH, 1956 MADE BY
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION TO LUIS CORRAL,
MARRIED TO RAMONA CORRAL AND FLAVIO CORRAL, A BACHELOR IS A TRUE AND
CORRECT COPY OF THE ORIGIN FHA MORTGAGE ANU FHA ADJUSTABLE RATE
RIDER.

SIGNATUR&’?ﬂ?TVm M 4

I, THE UNDERSIGNED gi;Z;;RY PUBLIC IN AND FOR SAID COUNTY, IN THE STATE
AFORESAID,CERTIFIES, THAT TAMMY AMOLSCH OF CHICAGO TITLE INSURANCE
COMPANY PERSCNALLY KNOWN TO ME TO BE THE SAME PERSON WHOSE NAME IS
SUBSCRIBED TO-TN THE FOREGOING INSTRUMENT RESPECTIVELY, APPEARED BEFORE
ME THIS DATE N TERSON AND ACKNCWLEDGED THAT THEY SIGNED AND DELIVERED
THE SAID INSTRUMENT AS THEIR OWN FREE AND VOLUNTARY ACT, FOR THE USER
AND PURPOSES THEREIN.

GIVEN UNDER MY AND NOTARIAL SEAL THIS 17TH DAY OF OCTOBER, 1996.

- A, W e NOTARY PUBLIC
o /

. "OFFICIAL SEAL"

. JUDITH WOGDS
~7Y PUBLIC, STATE OF (11

+al188ION EXPIRES JUNE ©
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AFTER RECORDING MAIL TO:

WESTAMERICA MORTGAGE COMPANY
DEPT-01 RECORDING $37.00
L5 660 MIDAEST ROAD . TS0012 TRAN 2618 10/22/96 09136200
OAKBROOK TERRACE. IL. 6018 by Rl Gnd bbbl
" TCDOK COUNTY RECORDER
APy 00102698 #97

LNg 00102698 #97
- (Space Ahove This Line For Recording Data}

STATE OF ILLINOIS [Funcassno. i
FHA MORTGAGE l 131:8317835-729 |

This Mortgage {"Securivy Instrument”) is given on May 30, 1996 The Mortgagor is
LULS CORRAL. MAPRIET-TO RAMONA CORRAL and FLAVIQ CORRAL, A BACHELOR QQKQ
)

whose address is 5717 SOUTH WHIPPLY STREET . CHICAGD . IL 60629
{"Borrower"). This Se(—uf' nstrument is givento  WESTAMERICA MORTGAGE

COMPANY . A COLCRADO CORPORATION

which is organized and existing under the laws of THE STATE OF COLORADO

and whose addressis 50655 S. YOSEMITE STREET. ENGLEWO0D, CO.

80111 : ("Lender™).
Borrower owes Lender the principal sumof — Eighty Tnousend Six Hundred Twenty Four

Dollars and no/100 Doltars
(US. $80.624 00 }. This debt is evidenced by Boirower’s note dated the same date as this
Security Instrument ("Nate”), which provides for monthly paymens, withaia full debt, if not paid earlier, due

and payable on June 1, 2026 . This Security Inscumcr: secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals; exiensions and modifications;

(b} the payment of all other sums, with interest advanced under paragraph 6 1 grotect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreemsats vnder this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and-convey to Lender

the fotlowing described property located in~ (00K

County, Nlinois;

LOT 41 IN BLOCK 1 IN WINNEBAGO SUBDIVISION OF BLOCK 3 OF MAHAN'S
SUBDIVISION OF THE SOUTH 1/7 OF THE NORTHWEST 1/4 OF SECTION 13
TOWNSHIP 28 NORTH. RANGE 13 EAST OF THF THIRD PRINCIPAL MERIDIAN X
COOK COUNTY. [LLINOIS. g
)
8

BT s

TAX 1D #19-13-119-008

which has the address of 5717 SCQUTH WHIPPLE STREET CHICAGD
[STREET) [CITY]

Minois 60629 ("Property Address”);
{ZJP CODE)

FHA ILLINOIS MORTGAGE FORM ) $/95
ISC/EMD T/ SIS (089S 11, PAGE 1 OF 7 FHA CASENo. 131:831/835-729
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or herealter a part of the property. All replacements and additiens shall also be covered by
this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of recor.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance, and Other Charges.  Borrower shall include in each
monthly paviaent, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxss and special assessments levied or to be levied against the Propenty, (b) leaschold
payments or grouid rents on the Property, and (c) premiums for insurance required under Paragraph 4.

In anv year in whicpan? Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development{ Seeretary”™), or in any year in which such premium would have been required if
Lender still held the Securiiy Instrument, each monthly payment shali also include either: (i) a sum for the
annual mortgage insurance pieriium to be paid by Lender to the Secretary, or (ii} a monthly charge instead

of a mortgage insurance prersium if this Security Instrument is held by the Secretary, in a reascnable
amounit 10 be determined by the Seeiztary. Except for the monthly charge by the Secretary, these items
are called "Ecrow ltems” and the suins paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 1o
exceed the maximum amount that may be riquired for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C§ 60! et seq. and implementing regulations, 24 CFR Pan
3500, as they may be amended from time to time ("RESPA™), except that the cushion or reserve permitied
by RESPA for unanticipated disbursements or disbursericints before the Borrower's payments arc available
in the account may not be based on amounts due for the motigage insurance premium,

If the amounts held by Lender for Escrow Items exceea ‘iie.amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA /A1 the amounts of funds held by Lender ai
any time are not sufficient to pay the Escrow Items when due, Leadermay notify the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RESPA:

The Escrow Funds are pledged as additional security for all sums sccured by<his Security Instrument. 1f
Borrower tenders (o Lender the full payment of all such sums, Borrower's<asconnt shall be credited with
the balance remaining for all installment items (a), (b), and (¢} and any mortgaps insurance premium
installment that Lender has not become obligated 10 pay to the Secretary, and iender shall prompuy
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of diie Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for 2! installments
for items {a), (b), and (¢).

3. Application of Payments.  All payments under Paragraphs | and 2 shall be applied by Lender as g

follows: :

FIRST, to the mortgage insurancc premium to be paid by Lender to the Secretary or to the monthly @

charge by the Secretary instead of the monthly mortgage insurance premium; <
SECOND, to any taxes, special assessments, leasehold payments or ground reats, and fire, flood

and other hazard insurance premiums, as required; ‘

FIA 1LLINOIS MORTGAGE FORM 5/95
ISC/FMDTIL//0$95(0595).L PAGE 2 OF 7 FHA cASE NO. 131:8317835-729
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THIRD, to interest due under the Now;
FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note.,

4. ¥ire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shatt also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10,
Lender,

in the evsnt of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if notnad. promptly by Borrower. Each insurance company concerned is hereby authorized and
directed 1o maks payment for such loss directly 1o Lender, instcad of to Borrower and to Lender jointy. All
or any pari of the inrurance proceeds may be applied by Lender, at its option, either (2) 1o the reduction of
the indcbiedness upder the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragrapt 2 Jand then 1o prepayment of principal, or (b} to the restoration or repair of the
damaged property. Any arplization of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in Paragraph 2, or change the amount of such
payments. Any exccss insutance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Iist-uiient shall be paid 1o the entity legally entitled 1hereto.

In the event of foreclosure of nis Security Instrument or other transfer of title 10 the Property that
extinguishes the indebtedness, all right, title'and interest of Borrower in and 1o insurance policies in force
shall pass {o the purchaser.

§. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence within sixty days afler the exccution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless the
Secretary determines this requirement will cause undue hardship for Berrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Bejrorver shall notify Lenders of any extenualing
circumstances. Borrower shall not commit waste or destroy, dariag: or subsiantially change the Property
or altow the Property to deteriorate, reasonable wear and tear excepred: Lender may inspect the Property if
the Property is vacamt of abandoned or the loan is in default. Lender r2ay take reasonable action to protect
and preserve such vacani or abandoned Property. Borrower shall also be ‘a défault if Borrower, during the
ioan application process, gave materially false or inaccurate information or-stziements to Lender (or failed
to provide Lender with any material information) in connection with the dvan_evidenced by the Note,
including, but not limited to, representations concerning Borrower's occuparcy 0f the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall coniply with the provisions
ol the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title:soal! not be merged
uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower 2!l pay ail
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Beirower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pry would
adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly furrish'to
Lender receipts evidencing these payments.

1f Borrower fatls to make these payments or the paymenis required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Insirument, or there is a legal procecding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's righes in the Property, including paymemt of taxes, hazard
insurance and other items mentioned in Paragraph 2.

6SECO896
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately duc and payablie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other 1aking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender 1o the exient of the full amoun of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then 10 prepayment of principal,
Any application of the proceeds to the pnnupal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceads over an amount required to pay all oursranding indebtedness under the Note shall be paid 1o the
entity legalbentitled thereto.

B. Fees. Lewder may collect fees and charges authorized by the Secretary.

9. Grounds fo: Aceelerution of Debt,
(8) Defsult Londer may, except as limited by regulations issued by the Secretary in the case of

payment defaul(s, “eauire immediate payment in full of all sums secured by this Security Instrument
if:

(i) Borrower derarlie by failing 10 pay in full any monthly payment required by this Security

Instrument prior (o or osi-the due date of the next monthly payment, or

(i) Borrower defaults by Tailing, for a period of thirty days, to perform any other obligalions

contained in this Security (nstrament,
(b} Sale Without Credit Apprcval.” Lender shall, if permitted by applicable law and with the prior
approval of the Secretary, require immediaie payment in full of all the sums secured by this Security
[nstrument if:

(i) All or part of the Property, or a benzdicial interest in a trust owning all or part of the Property, is

sold or otherwise transferred (other than by r'cvise or descent) by the Borrower, and

{ii) The Property is not occupied by the puichaser or grantee as his or her principal residence, or

the purchaser or grantee does so occupy ine” Property but his or her credit has not been

approved in accordance with the requirements o ihe Secretary.
{c) No Waiver. If circumstances occur that would permic-Lender to require immediate payment in
full, but Lender does not require such payments, Lenderdois not waive its rights with respect to
subsequent events. i
(d) Regulations of HUD Secretary.  [n many circumstances reguiafions issued by the .‘:ecrctary J
will limit Lender’s rights, in the case of payment defaults, to revuire immediate payment in full and (2

foreclose if not paid. This Security Instrument does not authorize azcsicration or foreclosure if not (S
permitted by regulations of the Secretary, (%]
(e) Mortgage Not Insured, Borrower agrees that should this Security fesirzment and the note Cé
secured lht,nhy nol be eligible for insurance under the Nationa, Fuousing Act within

60 DAYS™  from the date hereof, Lender may, al its option and noiwitkstapding anything in

Paragraph 9, require immediate payment in full of all sums secured by this Security [istrument, A
wrilten stalement of any authorized agent of the Secretary dated subsequent to 50 DAYS
from the date hereof, declmmg to insure this Security Instrument and the note secured theieky. shall
be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option mav not
be excrcised by Lender whien the unavailability of insurance is solely due to Lender's failure tO semit
a mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's failure 1o pay an amount due under the Note or this Security Instrument, This
right applies ¢ven after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current including, to
the extent they are obligations of Borrower under this Sccurity Instrument, foreclosure costs and

-

6SELCRVe
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reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure procecdings within two vears immediately preceding the commencement of a current
foreclosure proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the future, or (i)
resnstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Nut Released; Forbearance by Lender Not a Waiver, Extension of the time of paymenmt
or modification of amortization of the sums secured by this Security Instrument granied by Lender 10 any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successor in interest. Lender shall not be required 1o commence proceedings against any
suceessor in ipterest or refuse to extend time for paymem or otherwise modify amortization of the sums
secured by thys Yecurity Instrument by reason of any demand made by the original Borrower or Borrower's
sticcessors in intzeast. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exertise of any right or remedy.

12. Successors any_Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Sectrity. Instrument shall bind and benefit the successors and assigns ol Lender and
Borrower, subject to the piovisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower vho co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrumeni-only to morigage, grant and convey that Borrower's interes) in the
Property under the teims of this. Seclvity Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and-{¢) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any ac:omiaodations with regard 1o the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by
delivering it or by maiiing it by first class mail %uicss applicable law requires use of another method. The
notice shall be directed o the Property Address or ary cther address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class maii to Lender’s address siated herein or any
address Lender designates by notice 1o Borrower, Any noliee provided for in this Security Instrument shall
be deemed 10 have been given 1o Borrower or Lender when giver-as provided in this paragraph.

[4. Governing Law; Severability. This Sccurity Instrument.shzil be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the ¢vert that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, suctiConfliet-shall not affect other provisions
of this Security Instrument or the Note which can be given effect withott the sonflicting provision. To this
end the previsions of this Security Insirument and the Note are declared to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of thiy Secvtity Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lendzr all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect theaznts and revenues
and hereby directs cach tenant of the Property to pay the tents to Lender or Lender’s agonts. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement e (b Security
Instrument, Borrower shall collect and receive all rents and revenues of the Propeny as trusise for the
venefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and sioi an
assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be hela by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Lender shail be eatitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s writien
demand to the tenant.

Borrower has not executed any prior assignment of the reats and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 5/98
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Lender shall not be required to enter upen, take control of or maintain the Property before or after
giving notice of breach to Borrower, However, Lender or a jud:cxally appointed receiver may do so at any
time there is a breach. Any application of rents shatl not cure or waive any default or invalidate any other
right or remedy of Lender. This assngnment of rents of the Property shall tcrmmalc when the debt secured
by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. and any other remedies permitted by
apphcable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this Paragraph 17, including, but not limited to, reasonable aitorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Ins’.unent without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivees 58 Homestead. Borrower waives all rights of homestead exemption in the Property.

Riders to this Security Instruntent. If one or more riders are executed by Borrower and recorded
together with this Securiy, Instrument, the covenanis of each such rider shall be incorporated into and shall
amend and supplemant ihe.covenants and agreements of this Security Instrument as if the rider(s) were in
a part of this Security Instrineat. [Check applicable box(es)).

[:] Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider Adjustable Rate Rider (Arm) D Other {Specify)

BY SIGNING BELOW, Borrower acccptsand agrees to the terms contained in pages | through 7 of
this Security Instrument and in any rider(s) execurd by Borrower and recorded with i,

7
4 ( /
74 ér,'?;fyf (SEAL)

BORROWER

Witnesses:

v,‘,f é (SEAL)

W / BO&ROWER

(SEAL)
BORROCWER

_— (SEAL)
RA*ONA CORRAL SIGNING TQ )V ATVE, BORROWER
HER HOMESTEAD RIGHTS

FHA ILLINOIS MORTGAGE FORM 5/95
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STATEOF ..[. ‘ ) (/ e ffk County ss:

1, TﬁM M _’\ MU -8 ) Notary Public in and for said coum&A and state, do hLl’CbE& certify that
LUIS CORRAL, MARRIED TO RAMONA CORRA* and FLAVIO CORRAL. A BACHELD B\

. !

[.{\l'b \"!p‘."-{ thi, Fiple o v Lok
personally known to me te be the same pcrsm{(s) whose n1me(s) dr€ subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and
detivered the said instrument as their frec and voluntary act, for the uses and purposes therein
setforth. #STGNING TO WATVE HER HOMESTEAR RIGHTS -

Given under my hand and oflicial seal, this N dayol \‘;_\,,: Sy

i
’j
My commission expires: e ey e
Notary Public
I A P I SIS S
ﬁ"Ph’"! AL SEAL
‘ ' TR LY A\_loi-‘-.'(“[l_ -
This instrument was preparsd by NE%TAMER[CA MORTGAGE COMPANY 1 F;}f.’l%%“ﬁ“x%s
Address: 1.5, 660 MIDWEST ROAD R I

UAKRROOK TERRACE. IL. 60181

FHA ILLINOIS MORTGAGE FORM

5/95
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  30th dayef  May, 1996 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrumem™) of the same date given by the undersigned ("Borrower”) 1o secure Borrower's
Note ("Note"yto WESTAMERICA MORTGAG% COMF’ANY. A COLORADO CORPORATION
{the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

5717 SOUTH WHIPPLE STREET,CHICAGO. IL 60629
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONIFELY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSY *4Y,

ADDITIONAL COVENANTS! {n_addition to the covenants and agreements made in the Security
Insirument, Borrower and Lender furthe’ covenant and agree as foliows:

INTEREST RATE AND MONTHLY P YMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October, 1997, and that day of each
succeeding year, "Change Date™ means each date on v hich the interest rate could change.

{B} The Index

Beginning with the first Change Date, the interest rate wiil-be based on an Index. “Index” means the
weekly average yield on United States Treasury Securtiies adjusted ¢ a constant maturity of one year, as
made available by the Federa! Reserve Board. "Current Index” /means the most recent Index figure
available 30 days before the Change Date. If the Index (as defined abov<jis no longer available, Lender
will use as a new Index any index prescribed by the Secretary. As used ix this Pider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lend<rwill give Borrower notice of
the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two and Three / Quarters percentage points ( 2.7500
to the current Index and rounding the sum to the nearest one-cighth of one percentage point (2:125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the nev/ipierest rute
untit the next Change Date.

(D) Limits on Interest Rate Changes

The imerest rate will never increase or decrease by more than one percemage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the pew interest rate through substantially equal payments. In making such calculation, Lender will
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use the unpaid principal balance which would be owed on the Change Date if there had been no defauit in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this
calculation will be the amount of the new menthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (1) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interesi rate, (v) the
new monthly payment amouat, {vi) the Current Index with the date it was published, (vii} the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from time to time,

(G} Effective Date of Changes

A neys interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become
effective on thz Change Date. Borrower shall make a payment in the new monthly amount beginning on
the first paymen. dite which oceurs at least 25 days afier Lender has given Borrower the notice of changes
required by Paragraph {F) of this Rider. Borrower shall have no obligation to pay any increase in the
monthly payment arucum caleulated in accordance with Paragraph (E) of this Rider for any payment date
occurring less than 25 d=ys after Lender has given the required notice. If the monthly payment amoum
calculated in accordance w'th Paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrowsz: ‘made any monthly payment amounts exceeding the payment amount which
should have been stated in a tim¢ly antice, then Borrower has the option to either (i) demand the return to
Borrower of any excess payment, *vith interest thereon at the Note rate (a rate equal 1o the interest rate
which should have been stated in a tiraely notice), or (ii) request that any excess payment, with interest
thereon at the Note rate, be applied as-p2yment of principal. Lender’s obligation to return any excess
payment with interest on demand is not assignable even if the Note is otherwise assigned before the
demand for return is made.

BY SIGNING BELOW, Borrower accepts and arree: to the terms and covenants contained in pages 1

and 2 of this Adjustable Rate Rider.
r,éuﬁ Lok {SEAL)
Ll L BORROWER
2 7
__éz_iw%/" :%%%ﬁé/xﬁ;;/mg LM,/ (SEAL)
LAVI

BORROWER
0%\ C-C.T@ . A/fb’\/%’é_ .
“J (SEAL)

BORROGWER

/@m‘éﬂi___ L (SEAL)

RAMONA CORRAL SIGNING TO WATVY ~ BORROWER
HER HOMESTEAD RIGHTS
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