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MORTGAGE &/

THIS MORTGAGE (" ecurity Instrument®) is given on October 16, 1996 .

The morigagor is DWAYNE LO¥RY MARRIED TO ANGBLA M LOWRY

("Borrower"), This Security instrument is given to

FIRANCIAL FEDERAL TRUZS & SAVINGS BANK '
which is organized and existing under the law7 of | the United States of America , amxd whose address is

21110 § WESTERN AVE, OLYM:T} FIELDS, ILLINOIB 60461

("Lender*). Borrower owes Lender the principal sum of

BIXTY THRER THOUSAKD FOUR HUNDRID 30 040/100
Dollars (US.§ §3,400.00 ). This debt is (videaced by Borrower's note dased the samo date as this Security

Instrument ("Note®), which provides for mouthly payments, witd the full debt, if not paid earlier, duc and payable on

Novambay 1, 2026 . This Security Instrument e:cv:2s to Lender: (a) the repayment of the debt evidenced
by the Note, with interess, and all renowals, extensions and modifications of the Noie; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect ile security of this S curity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and thie Not2. For this purpose, Borrower does hereby

morigage, grant and convey o Lender the following described property located n
AN County, Dlinois:

LOT 11 (EXCEPT THR SOUTH 35 FURT THERROF), THR VACAYLZY 2LLEY NORTH OF
LOT 11, AND THE BOUTH 26 FEEYT OF THE WEET 17 FEET OF Lol 6, AND THER
SOUTH 26 FBET OF LOT8 7, 8, 9 AND 10 IN CRYNR'S CALUMNET CRNIER
ADDITION, BRING A SUBDIVISION OF THME RAST 1/2 OF THR NORTH W.sT 1/4 OF
BECTION 13, TOWNSHIP 36 NORTH, RANGE 14 ERAST OF THE THIRD PR.NZIVAL
MERIDIAR, IN COOK COUNTY, ILLINOIS.

PERMANERT PROPERTY TAX WUMBER(S) 49-13-106-038

which has the address of 271 CLYDR CALUMNT CITY
(Street] {City)

Tlinois 60409 {"Propery Address”);
(Zip Code]

+ LOAN NUMBER: lﬂa%uf‘ljm
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TOGETHER WITH all the improvements now or bereafter erected on the property, and all easements, appurtenances,
and fixmres now or hereafier a part of the property. All replacements and additions sha!! also be covered by this Security
Instrument. All of the fore insNis referred 1o in this Security Inscrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convelsj' the Property and that the Pro is unencumbered, except for encumbrances of record.,
Borrower warrantt and will defend gencrally the title 10 rty agalnst all clalms and demands, subject o eny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

PNIFI(')‘RM COXFENANEi ma;wer and Lender covena..t'l:d aﬁ;gm a8 follog;: ball " ben due th

. yment of Princt nterest; PreplN(mem Charges. Borrower & o when e
principal of and interest on the debt evidenced by the Note and any prepayment and latc charges duf mgic‘pr m)a h!;me.

2. Funds for Taxes and Insurance. Subject to applicable [aw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unil the Note is paid in full, a sum ("Punds®) for: (a) yearly
taxes and assessrants which m&anain ptiori? over this Secvrity [nstrument as a lien on the Property; (b) yearly leasehold
mym:ms Or gooun.y renis od Propecty, If any; ) yeatly or property insurance premjums; (¥l) carly flood

urance premiumi, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance vith the provisions of paragraph 8, in lieu of the nt of mortgage insurance premiums. These
iters are calied "Bacro'/ It;ms." Lender may, at any time, collect and hol in an amount oot to cxceed the maximum
amount a lender for a fedsiwly related mortgage toan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures .00 <f 1974 as amended from time to time, 12 U.S.C. 8260 or seg. (*RESPA™), unless another
law that applics to the Funds ses ¢ Jesser amount. [f so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lander Zay estitpate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of fiuture Escrow Itemy o1 otherwise in accordance with applicable law.

The Funds shall be held in an s .wijon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instution) or in any Federal Howe Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Morrwer for bolding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Jznder pays Eorrower interest on the Funds and applicable iaw permits
Lender to make such a charge. However, Lender mey cequire Borrower (o pay a onc-time charge for an independeni real
cstate tax reporting service used by Lender in connec’am with this loan, unless applicable law pravides otherwise, Unless an
agreement is made or applicable law requires interest to be zaid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in writing, however, that inicrest shall be paid on the Funds. Lender
shail give to Borrower, without charge, an annua! acconnting (of ‘be Funds, showing credits and debits to the Funds and the
purpose for which cach debit to the Fundy was made. The Fund’ ar: pledged as addidonal security for all sums sccured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitied v 'e beld by applicable law, Lender shall account to
Botrower for the excess Funds in accordance with the requiretnents of nopiicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lewrer oy so notify Borrower in writing. and, in
such case Borrower shall pay to Lender the amoum necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Ug:n in full of il sums secured by this Security Instrument, Lendor #l)) promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendcr shall acquire or sell the Proper., Lznder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or ‘ale as a credit againsi the sums
secured by this Security Instrument.

3.  Application of Paymemts. Unless applicable law provides otherwise, all paymens re:eived by Lemder under
paragraphs | and 2 sholl be applied: fizst, to any yment charges due under the Note; second, « amounts payabie under
paragraph 2; third, to interest due; fourth, to due; and Iast, to any late charges due under the o'z,

4, Charges; Liens. Borrower shall pay all taxes, assessmems, chazges, fines and impositiors wributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground ren, it any. Borrower
shali pay these obligations in the manner provided in umlragraph 2, or if not paid in that manner, Borrower »hall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recsipts evidencing
the payments.

Borrower shall proiptly discharge any lien which has priority over this Security Instrament untess Barrower: (a) agrees
in writing to ihe payment of the obligation secured by the lien in s manner acceptable to Lender; (b) contests in good falth the
lien by, or defends against anforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a len which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

$. Harard or Property Imsurance. Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire, hezards included within the t2rm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This imsursnce shall be mainmsined in the amounss and
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for the periods that Lender requires. The insurance carrior providing the insurance shall be chossn by Borrower subject to
Lender's approval which shall not he unreasonably withheld. If Borrower falls to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o stundard mortgage clause. Lender
ahall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewa) notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made gromptly by Barrower.

Unless Lender and Borrower othewise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, if the restorstion or repair is economically feasible and Lendet’s security is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds sball be
| applied to the sums secured by this Security Instrumem, whether or not then due, with any excees to Borrower. If
[ Borrower abandons the Property, ot does not apswer within 30 days a notice from Lender that the carrier has
! offered to settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to tepair or testore the
Prgpexgoir to pay soms secured by this Security Instrument, whether or ot then due. The 30-day period will begin when the
notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of procceds 1o principal shall not extend or
postpone the duc dateof the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the JToerty is acquired by Lender, Borrower's right tc any insurance policies and proceeds resulting
from damage to the Propert; vlor to the acuisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10{a¢ acquisition.

6. Occupancy, Preservitica. Malntenance and Protection of the Property; Borrower's Loan Application;
Leanebolds, Borrower shall occupy, estsblish, and use the Property as Borrowsr's principal residence within sixty days after
the execution of this Security lnstrume i s.nd-shall continue to occupy the Property as Borrowsr's principal residence for at
least one year sfer the date of occupuncy, unless Lender otherwise agrees in writing, which conssmt shall not be
unreasonably withheld, or unless extenuating citcimstances exist which are beyond Borrower's control. Borrower ghall pot
destroy. damage ot impair the Proparty, allow v Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeditg. vhether clvil or criminal, is begun that in Lender’s good faith judgment
could result in focfeiture of the Property or otherwvise meteriaily impair the lien created by this Security Instramemt or
Lender’s security interest, Borrower may cure such a df it and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender’s goot faith determination, prechudes forfeiture of the Borrower’s
interest in tho Property or other material impairment of the 'ie created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defanit if Borrower, during the Y application process, gave materially false or inaccurate
information or statements to Lender {or falled to provide Lender vvit: 2ny material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations cor.orning Borrower's occupancy of the Property as a

incipal residence. If this Security Instruraent is on a lezsehold, Borrowe: o'l comply with all the provisions of the [ease., If
X _wu;;acq\ﬂmfeetiuuomepmpeny.ﬂn leasehold and the fee dtlo-siall not merge unless Lender agrees to the merger
writing.

7.  Protection of Lender’s Rights in the Property. If Borrower faiic tr nerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may s'goificamtly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture r¢ te enforce laws or regulations), then
Lender may do and pay for whatever is necessary ¢o protect the value of the Property aid Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing
in coun, paying reasonable atiorncys’ fees and entering on the Property to make repairs. Atmouric Tender may take action
under this paragraph 7, Lender does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borwar secured by this
Stcurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali buar interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Eorrewer requesting

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lemder lapses or ceases to be in offect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage

Jo

, {nsurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to ()5
: Lender 2ach month 2 sum equal to one-twelfih of the yearly mungage insurance premium being paid by Borrower when the (P
insurance coverage lapsed or ceased 10 be in cffect. Lender will accept, use and retain these payments as a loss reserve in liew &3
; of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance

coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender ajain becomes o
7 available and {s obmined, Borrower shall pay the premiums required to maintain morigage insurance in effect, of (o provide a s
i loas reserve, until the requiremen for mortgage insurance ends in accordance with any written agreement between Borrower N
k3 and Lender or applicable law,
. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt
:f_\;:‘:,- give Bostower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.
L’ ‘ Farm 3014 %/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrugnent, whether or not then due, with uny excess paid to Borrower. In the event of o partial iaking of the Property in
which the fair market vahie of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrumemt immediataly before the taking, unless Borrower and Lender otherwiac agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mmshtiplied by the following
fraction: (a) the tota! amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the laking is lesa than the amount of the sums
secured immwdintely before the wking, unless Borrower and Lender otherwise agree in writing or uniess appliceble law
wﬁamﬁm.MpmmmMMmMmethw Instrument whether or not the sums are

n due.

If the Properyy is abandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to make
an award or settle « ¢’<m for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice iy given,
Lender is authorized = cullect and apply the proceeds, at ity option, either to restoration or repair of the Propeny or to the
suma secured by this Sccvrir: tnstrument, whedher or not then due,

Unless Lender and Borvovser otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monsy payments referred o In paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relears2, Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amomization of the sv=s sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relexe v« libility of the original Borrower or Borrower's successors in inerest. Lender
shall net be required to commence proccedizge against auy successor in interest or refuse to extend time for payment or
oiherwise modify amortization of the sum: secured by this Security Instrumemt by reason of any demand riade by the
original Botrower or Borrower's successots in mbrest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any rghi or remedy.

12, Successors and Assigne Bound; Juint aus <overa) Liabllity; Cosigners. The covenants and agreements of this
Security Instrument shafl bind and benefit the successors 2= assigns of Lender and Bortower, subject to the provisions of
paragraph 17. Borrower’s covenants snd agreements sha'( be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note; (a) is co-aigning G4 Security Instniment only to mortgage, grant and convey that
Borrowes's interest in the Property under the terms of this Sccraity Instrument; {b) is not personally obligated to pay the
sums secured by this Security lnsvument; and (c) agrees that Lealer and any other Borrower may agree to extend, modify,
forbear or make any sccommodations with regard to the terms o7 vts Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges, If the loan secured by this Security knstrument s cubject to a law which ses maximum loan
charges, and that law i3 finally interpreted so that the interest or othor loan cl arges zollected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be t>iced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alreudy collzcted from Borrower which exceeded permitted limits wiil be
re to Borrower. Lender may choose (o make this refund by reducing the principa) swed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

14, Notlces, Any notice 1o Borrower pravided for in this Security Instrument shall be givon by delivering it or by
mailing it by firsi class mail unless applicable law requires use of anoter method. The notice shall Ye. Zivected to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall te siven by first class mail
0 Lender's address stated hercin ot any other address Lender designates by notice to Borrower. Any ruiice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providad o this paragraph,

18, Gorerning Law; Severability. This Security Instrument shall be govemdﬂ federal law ana the law of the
jurisdiction in which the Property it located. In the eveat th any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can
be given effect withous the conflicting provision. To this end the provisions of this Security Insirument and the Note are
declared (o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Yransfer of the Pro'pmy or a Benellclal Interest in Borrower, If all or any part of the Property or any imerest
in it {s sold ot transferred (or if a beneficial inicrest in Borrower is sold or transferred and Borrower is not a nawmral person)
without Lender's prior written comsent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security fnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. or

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of!
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any &,
remedies permitted by this Security Instrument without further wotice or demand on Borrower. o

18. Borrower’s Right to Rebmiate. If Borrower mects cortain coaditions, Borrower shall have the right to have..\
enforcement of this Sccurity Inatrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period Y

Form 3014 9%

Great Lakea Fusioess Forena, inc. I
ITEM 1878L4 (8400) {(Page 4 of 8 pages) To Order Cat. 1-800-430-43810) Fx 16181130




3-.""";‘.A’.;'1_-<,l1‘“ oA

i




IR W, .

i

BT AR T S YA
I

UNOFFICIAL COPY

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
(b) cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasomable aitorneys’ fecs; and (2) takes such action as Lender may ressonably
require to assure that the lien of this Security Instruroent, Lender’s rights in the Property and Boarrower’s obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon relmstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chenge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ons or more times without prior notice 1o Borrower, A sale may result in & change in the entiy
(kmown as the "Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or mrre changes of the Loan Servicer urrelated to a sale of the Note, If ihere I a change of the Loan Servicer,
Borrower will %< @iven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name <ad address of the new Loan Servicer and the address to which puyments should be made. The notice will
also contain any othe| irjormation required by applicable law.

20. Huzardous (wbswnces. Borrower shall not cavse or permit the presence, use, disposal, storage, ot release of ayy
Hazardous Substances on ‘of . the Property. Borrower shall not Jo, nor allow anyone else to do, anything affecting the
Property that is in violation o« a7y Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of amall ¢ +sudties of Hazardous Substances that are generally recognized to be approptiate to normal
residential uses and to mainienance of " Property.

Borrower shall promptly give Leizie: written natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privar: patty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmenal or regulatory suthority,
that any removal or other remediation of any H.rerdous Subsiance affecting the Property is necessary, Borrower shall
promptly take all necesaacy remedial actions in accerdir ¢ with Environmental Law,

A used in this paragraph 20, "Hazardous Substanes” sre those substances defined as toxic or hazardous substances by
Ervironmema! Law and the following substances: gasolir:, kurosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvenis, materials containiig asbestos or formaldehyde, and radioactive materials, As used
bn this paragrapb 20, "Environmental Law" means federal laws =i iaws of the jurisdiction where the Property ia located that
relate to health, safety or environmental protection.

NON-UNIFORM CQVENANTS, Borrower and Lender further crvearnt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borvorrer prior to acceleration following Borrowe:'s
breach of any covenant or agreement in this Security Instrument (but neo* mier to aceelerstion under paragraph 17
unless applicable law provides otherwize). The notice shail specify: (2) the defa:id; (b) the action required to cure the
defauit; (c) a dato, not fess than 30 days from the date the notice ls given to #irxower, by which the default must be
cured; and (d) that fallure to cure the default on o before the date specified in Ve szice may result In acceleration of
the sums secured by this Security Instrument; Toreclosure by judicial proceeding i sgie of the Property. The notice
shall further inform Borrower of the right to velnstate after acceleration and the righ' o assert In the foreclosure
proceeding the non-existence of a defoult or any other defevse of Borrower to scceleraticis wnd foreclosure, It the
defuult is not cured on or before the date specified in the notice, Lender at its option may rowi ¢ immediate payment
in Mull of al) sums secured by this Security Instrumemt withowt further demand and may {oratuwse this Security
Instroment by judicial proceeding. Lender shall be entitled te collect all expenses fncurred in pusrang the remedies
peovided in this paragraph 21, inchuding, but not limited fo, reasonable attorneys’ fees and costs of title 710 snce.

23, Release. Upon payment of all sums sccured by this Security Instroment, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesatead. Borrower waives all right of homesiead exemption in the Property.
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24, Riders (o This Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider sholl be incorporaied into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(z)]

| au B = stapis 1o ult > I R

@ Adjuntable Rate Rider :l Condominjum Rider D 1-4 Family Rider

D Graduated Payment Rider D Planoed Unit Development Rider D Biweekly Payment Rider
D Balloon Rider j Rate improvement Rider [] Second Home Rider
D Orher ) 1pecify)

BY SIONING GFLOW, Borrower accepts and agrees o the terms and covenants comained in pages 1 through 6 of this
Security Instrument aw (n .ny rider(s) executed by Borrower and recorded with it.

Wimess: Witniess:

4[’ ae This document. {s hereby executed by the undersigned
tllt! . W for the sole purposes of walving her rmestead( &t)aw

-Borrower

o e 2 Wlé % AZU[Q/ (Seal)

a M. Lmry -Borrawer

(Seal)
-Borrower

—— A ten.

STATE OF ILLINOIS, CooK County ss:

1, the undersigmed A » 8 Notaiy “rhlic in and for said county and staie,
do hereby certify that TWAYNE LOWRY MARMGAD TO ANGELA X LOWRY, Alc, e’zfv/ﬁ.

» personally kmown to me to be the same person(s) witose zame(s) im
xubscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tho' +% signed
and delivered the said instruments as  HIS free and voluntary act, for the uses aps nurposes therein sct
forth,

Given urdder my hard and official sea.l this 16TH day of October 1996

"OPFIC!AL SBAL"
BEVERLY E. BITSKY .
Notary Public, State of llh;(;iﬁ .
My Comnission n Expires ___

This instrument was prepared by
FANDIR WOOLARD MAIL RECORDED DOCUMENT TO:
FIRANCIAL PEDRRAL TRUST & BAVINGS BANK FIRAMNCIAL FEDERAL TRUST & BAVINGS BANX
43 onuanp S¢0R%e DRIV 1401 N. LARKIN AVE
ORLAND PAKRK, IL 60462 JOLIRT, IL 60425
(Addrvs)

Form 3014 9%

et Laives Buatones Forme, In,ll
ITEM t870LE (0408) {Page 6 of 6 pages) To Drder Calt: 1-890-830-0383 01 Fax 818-191-1159
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ADJUSTABLE RATE RIDER
(1 Year Prime Rate - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is mude this 5™ day of Octcber o 96
s incorporated into and shall be deemed to amend and supplement the Mornigage, Deed of Trust or Security Deed (the
rity instrunent”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Adjustable Rate Note

"Noie") to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender") of the same date and covering the
rty described In the Security Instrument and located at:

471 CLYDE, CALUMET CITY, IL 60409
{Property Address]

THE NOTE COM7AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTRLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE RATE Z*TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWLR (iYST PAY.

ADDITIONAL COVENANTS. ' addition to the covenaats and agreements made tn the Security Instrument, Borrower
and Lender further covenant and agree as yohions: '

A, INTEREST RATE AND MONTHLY CHRANGES

The Noie provides for an initial interest raie o7 - 7.250 %. ‘The Note provides for ckanges in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTLILY PAYMENT CHANGES

(A} Chauge Dates

The adjustable interest rate [ will pay may change on the firstdsy of  November 1, 1999 , and on that day
every twelfth month thereafter. Each date on which my interest rate could clusnge is called a “Change Date”.

(B) The Index

The *Index” is the "Prime Rate" as listed in the Money Rates section of "HE ¥/ ALL STREET JOURNAL on the first
day of each month, or on the fast date of publication immediately preceding the first dar of ench month. The most recent Index
figure available as of the close of business on the Jast day of the secori mouth preceding the Ciange Date is called the “Current

Index.” If the Index is iio longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note ifolder wiil calculate my new interest rate by adding  0.040 percentage points
to the Current Index. The Note Holder will then round the result of this addition to the nearest 0.125%. Suliect-to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate uxntil tho next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficlent to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my scheduled payment,

Loan Number: 1800214846
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Ce (D)Monlntemﬂlm '
The interest rate change I am required to pay at the first Change Date will not be greater than 9,250 % or less than
5.250 %. Thercafler, my interesi rale will never increase or decrease on any single Change Date by mors than  2.000
percentage point(s) from the rate of interest | have been paying for the preceding period. My interest rate will never be greater
than 12.250 %orlessthan 2,250 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly paynient
beginning on the first monthly paywment date afier the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intereat rate and the amount of my monthly
payment before the effective date of any change. The notice will inctude information required by law to be given me and also the
telephone aumber of a Loan Services Representative who will answer anry question I may have regarding the notice.

C. TRANSFEY. O)' THE PROPERTY OR A BENEF'CIAL INTEREST IN BORROWER,
Uniform Covenzat 7 of the Security Instrument is amended to read as follows:

If all or any part ¢ b Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ot
transferred and Borrower is not 2.na2¢3] person) without Lender’s prior written cansent, Lender may, at its option, require
immediate payment in full of all sum* s/ cured by this Security Instrument. However, this opiion shall not be exercised by Lender
if exercise is prohibited by federal Inwas of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender in’orastion required by Lender (o evaluate the intended transferee as if a now loan wee
being made to the transferee; and (b) Lender iéason=hly determines that Lender's security will not be impaired by the foan
assumption and that the risk of a breach of any ccvenant or agreement in this Security Instrument is accepiable io Lender, To the
extent permitted by applicable law, Lender may char e 7. reasonable fee as & condition 1o Lender's consens 10 the ioan asssmption.
Lender may also require the transferee to sign an assumticn «greement that s acceptable 1o Lender and that obligates the
transferee to keep all the promiscs and agreements made i t1e Note and in this Security [nstrument. Borrower will continue to be
obligated under the Note and this Security Instirument unless Loder roleases Borrower in writing

If Lender exercises the option lo require immediate paymeis % full, Lender shall give Borrower notice of acceleration.
This notice shall provide a period of not less than 30 days from the date ¢c vetice is delivered or mailed within which Bosrower
must pay all sums secured by this Security Instrument. If Borrower fails to 74y these suma prior to the expiration of this pericd,
Lender may invoke any remedics permitted by this Security Instrument witho; further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanta conrzirzd in pages 1 and 2 of this Adjusiable Rate
Rider.

A/mm %ﬂ‘ﬂr (Seal)

DHAYNB/LOWMY

(Seal)

{Sign Original Only}







