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 ateof ok MORTGAGE

THIS MORTGAGE ('*Security Instruznent’'} is given on  OCTOBER 17, 1996, The Morigagor is
MARIA CARMOEA, AN UNMARRIED WOMIM ARD LORENEC CARMONA AR., A UNMARRIED MAN, AS JOINT
TERANES

(‘Borrower'"),
Thus Security Instrament is givon (o RATIONAL MORTGAGE AFO LOKN SERVICES, INC, AN ILLINOIS
CORPORATION

which is organized and
| existing under the laws of THE STATE OF ILLINOIS

a and whose addressis 2348 WEST DIVISION STAERT, CHICAGC; IL 20§22

(“‘Lender'’).
Borrower owes Lender the principal sum of PORTY THOUSAND SKVEN HUNDRSH ZINETY SEVEN AND NO/100++++
lti'l‘t'..I'ttit!ﬂttiiiiﬁiiiii..ittitti.iiiiittilt&tiiitiiiiii* abdhhb bbbk Do“an
.S, $40,797.00 ). This debt 13 evidenced by Borrower’s note dated the sam date as this Security Instrument
{"*Note'), which provides for monthly payments, with the full debt, if not paid eartier, due axe pavshic on
BOVEMBEN 1, 2026, This Security Instrument secures to Lender: (a) the regaynv:nt of the debt evidenced by
the Note, with interest, and all renewals, extensions und modifications of the Note; (b) the payinent of'al c*ser sums, with interest,
advanced under puragraph 7 1o protect the security of this Security Instrument; and (c) the performance of Bosrower’s covenants and
agreemcnis under this Security Instrament and the Note. For this purpose, Borrower does hereby morigage, weant and convey to the
Lender the following described property located in - COOK County, Hlinois:

LOT 21 IN BLOCR 21 IN SUBDIVISION MADE BY CALUMENT AND CHNICAGO CANAL ARD DOCE COMPANY

7,

P9ST0896

GCF PARTS OF PRACTIONAL SECTION 5 AND PRACTIONAL SECTIOR &, TOWNSHIP 37 NORTH, RANGE ’
15, RAST OF TER THIRD PRINCIPAL NERIDIAN, IN COOR COUNTY, ILLINOIS. "'.

AP §: 26-06-207-040-0000

ATTORNEYS NATID:UAL THTAE NETWORE
THREE FIRST NATIONAL PLAZA
SUITE &N
CHICAGO, IL 80802
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LOAN #: 96r-5040
which has the address of 8830 SOUTH ESCANALA AVENUR, CHICAGO
. {Street, City],
lllinois 60617 ("Property Address");
 |Zip Code}

TOGETHER WITHall the improvements now or hereafter erected on the property, and all easements, appurtenances and fixtures
now or hereafler a part of the property. All replacements and additions shatl also bo covered by this Security Instrument. Al of the
foregoing is referred to in this Security [nstrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warsants and will defend
generally the title to the Property against alt claims and demands, subject to any encumbrances of recosd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vuriations by jurisdiction tc constitute a uniform security instrument covering real property.,

Borrower and Lender covenniit and agres as follows:

UNIFORM COVENANTS.

1. Payment of Pxincipal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the 2ot and late charges due under the Note.

. Monthly Payer cn¢ of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and intezest a7 ¢t forth in the Notzand any [atecharges, a sum for (a) taxes and special assessments leviod or to be levied
against the Property, (b) lerzebsid paymentsor ground rents onthe Property, and (c) premiums for insurance required under paragraph
4. In any year in which the Lind2r must pay a mortgage insurance premium to the Secretasy of Housing and Urban Devalopment
(*'Secretary’’), or in any year in‘whih such premium would have been required if Lender still held the Security Instrument, each
monihly pavroent shall also include eiihzi: (i) a sum for the annnal mortgag2 insurance premium to be paid by Lender 1o the Secretary,
ot (ii) a monthly charge instead of a mortp:y» insurance preminm if this Security Instrumant is held by the Secretary, in a reasonable
amount 10 be determined by the Secretary. .ept for the monthly charge by the Secretary, these ilems are called **Escrow ltems''
and the sums paid to Lender aro called **Bscrov ronds.””

Lender muy, at any time, coflect and hold atrounts for Escrow Items in an aggregate amount nof to exceed the maximum amount
that may be required for Borrower’s escrow account unv.er the Real Esiate Settlement Procedures Act of 1974, 12 U.S.C. Section 2601
el seq. and implementing regulations, 24 CFR Part 3700, o7 they may be amended from time 1o time (“RESPA "), except that the
cushion or reserve permitied by RESPA for unanticipatai disbursements or disbursements before the Borrower's payments are
available iu the account may not be based on amounts due forine Niortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed ti:s amounts permitied to be held by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is noi sufficient to pay the
Escrow items when due, Lender may notify the Borrower and requiie Torrower 1o make up the shortage as pesmitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secr.swd by this Security Instrament. If Borrower tonders to
Lender the full payment ef ail such sums, Borrower's account shall be credlter, with the balance remaining for all instaliment items
(a), (b), and (c) and any mortgage insurance premium installment that Lendicr has »:ct becorae obliguted to pay to the Szcrotary, and
Lender shall prommpily refund any excess funds to Borrower. Immediatety prior o .\ foruelosure sale of the Froperty or its acquisition
try Lender, Borrower's account shall be credited with any balance remaining for all ioslments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applieZ b Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the .o cithly charge by the Secrelary instead
of the monthly mortgage insurance premium; :

Second , to any iaxes, special assessments, leaschold paymenis or ground rents, and fire, .loord and other hazard insurance
premiums, as reyuired,

Third . o interest due under the Note;

Fourth , 10 amortization of the principat of the Noie; and

Fifili , 1o late charges dug under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvementison the Property, whetaes now inexistence
or subsequently erected, against any hazards, casualties, and contingencies, including firc, for which Lender requiresinsurance. This
insurance shall be maintained in fhe amounis and for the periods that Lender requires. Borrower shall also insure al! improvements
on the Property, whether now in existence or subsequently crected, against loss by tloods to the extent required by the Secretary. AN
insurance shall be carried with companies approved by Lender. The insurance policies and any renswals shall be held by Lender and
shail include loss payabic clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if niol made promptly
by Barcower. Each insurance company concerned is herehy muhorized and directed to make paymens for such logs directly to Lender,
instead of to Borrower and to Lender joinily. All or any part of the insurance proceeds may be applied by Lender, at its uption, either
(a) to the reduction of the indebtedness under the Note and this Security Instrument, flzst to any delinquent amounts applied in the
order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application
of the proceeds to the principal shalt not extend or postpong the due datz of the monthly payments which are referred (o in paragraph
2, orchangethe amount of such payments. Any excess insurance proceeds overan amount required lopay all outstanding indebtedness
under the Note and this Security Instrumant shall be paid to the entity legaliy entitled thereto.
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LORN 3: 96P-35040

In theeveni of foreclosure of this Security Instrument or other transfer of title to the Propetty that extinguishes the indebtedness,
all right, title and interesi of Borrower in and to insurance policies in force shall pass to the purchaser.,

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrewer shall occupy, establish, and use the Property as Berrower’s principal residence within sixty days after the execrtion of this
Sccurity Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the Property as
Borrower's principal residence for at least one yeer after the date of occupancy, unless Lender determines that requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Bortower’s control. Borrower shall notify
Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant ot
abandoned or the loan ia in default. Lender may take reasonable action to protact and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application pracess, gave materially false or inaccurate information
or siaiementsto Lender (or failed to provide Lender withany material information) in connection with the foan evidenced by the Note,
including, but not limited to, representations concerning Borrower s occupancy of the Property asa principal residence. Ifthis Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fec title to the Propesty,
the leasohold and f.c title shall not be merged uniess Lender agrees to the merger in writing.

6. Condemuative. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condernnation or othcr raxing of any part of the Property, of for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender 1o the exieri of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Letder shall apply such proiridts 10 the reduction of the indebtedness under the Note and this Security Instrument, first to any
dalinquent amounts applied in the ~zder provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds
to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change
the amouni of snch payments. Any »<css proceeds over an amount required to pay all outstanding indebiodness undes the Note and
this Security Instrument shall be paid to the entity legally entitfed thereto.

7. Chargesto Borrower and Protectio”. of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not inche zed i1 paragraph 2. Borrower shall pay these obligations on time direcily to the entity
which is owed the payment. If failure to pay wount av2rsely affect Lender's interest in the Property, upon Lender’s request Borrower
shall promptly fhrrish to Lender receipts evidencing fase payments. :

If Borrowar fails to make these paymenis or the pav=.ets required by paragraph 2, or fails lo perform any other covenants and
agreements contained in this Security Instrument, o thete is a iseal proceeding that may significantly affect Lender's rights in the
Property (such as a procseding in bankraptcy, for condemnation ¢t to enforce laws or regulations), then Lender may do and pay
whatcver is necessary to protect the value of the Properiy and Lerder’s rights in the Property, including payment of taxes, hazard
insurance and other itams mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becor.c an additional debt of Borrower and bo secured by this
Secarity Instrument. ‘These amounts shall bear interest from the date of disoairement, at the Note rate, and at the option of Londer,
shall be immediately due and paynble.

Borrowershall promptly discharge any lien which has priority over this Security insirument unless Bortower: (2) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b* contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion oyerie to prevent the enforcement of the lien;
or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinatizg e lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a licn which may attain priority v« this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shell satisfy the lien ot take one or more 1fthe actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Serretary.

9, Grourds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of peyrucat defaults, requise
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security {nstrumesit prior 10 or o the
due date of the next monthly payment, or
(ii) Borrower defnultsby failing, fors period ofthirty days, loperformany other ebligations containedin this Security Instrument.
(b) Sale Without Credit Approval. Lendet shall, i permivted by applicable law (including Section 341(d) of the Gam-St.
Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior approval of the Secretary, requh‘p
immediate payment in full of all sums secured by this Security Instrument if.
(i) AL} or part of the Property, or a beneficial interest in 8 trust owning all or part of the Property, is sold or mhom%
transferred {other than by devise or descent), and &
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, ar the purchaser or grantes
does sooccupy the Property but his or her credit has not been approvedin accordance with therequiremenisof the Secretary.
(c) No Waiver, [f circusnstances occut that wontd permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect o subsequent events.
() Regulations of HUD Secretary. In many circumstances regulations issusd by the Secretary will limit Lender’s rights, in
the case of payment defaults, to require immediate paynient in full and foreclose if not paid. This Security Instrument does
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LOAN §: 96P-5040
not authorize acceiertion or foreclosure if not permiticd by regulations of the Secretory.
(e) Mortgage Not Insured. Borrower agrees that if this Security [nstrument and the Note are not determined 10 be eligible
for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option, require immediate
payment in full of alt sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 60 days from the date hereof, declining to insure this Security Instrament and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s faifure to remit 2 mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right lobe reinstated if Lender hae required immediate payment in full because of Borrower's
failure to pay an amount dug under the Note or this Sccurity Instrament. This right applics cven after foreclosure proceedings are
instituted. To reinstate the Security instrument, Borrower shall iender in a lump sum ali smonts required 1o bring Borrower’ s account
current inctuding, to the extent they are obligations of Borrower tinder this Security Instrument, foreclosure costs anid ceasonable and
customary attorneys’ fees and expenses properly associated with the foreclosute proceeding. Upon reinstatement by Borrower, this
Security Instrument and the obligations that it secures shall semain in effect as if Lander had not required immediate peyment in full,
However, Lender is not required to permit reinstatement if: (i) Lender hay accepted reinstatement afier the commencement of
foreclosure proceediigs within two years immediately preceding the commencement of a current foreclosure proceeding, (i}
reinstatement will prsuiude foreclosure on different grounds in the fitture, or (iii) reinstatement will adverscly aiect the priority of
the lien created by this Szcurity Instrumest.

it. Borrower Not 924z2sed; Forbearance By Lender Not & Walver. Extenzion of the time of payment or modification of
amastization of the sums ser2 by this Security Instrumont granted by Lender to any successor in interest of Borrower shall not
operate to release the liability €t nriginal Borrower or Borrower's successor in interest. Lender shall not be required to commence
proceedingsazainst any successor ir.inierest or refusc toextend time for payment or otherwise modiiy amortization of the sums secured
by this Security Instrument by reasc~-of any demand made by the original Horrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any «1g"t or remedy shall not be a waiver of or prechide the exercise of any right or remedy.

12. Successors and Assigns Bound; 505t and Several Linbility; Co-Signers, The covenants and agreements of this Security
Instrament shall bind and benefit the successors an assigns of Lender and Borruwer, subject to the provisions of paragraph 9(b).
Borrower's covenants and agreements shall be joint 2nd several, Any Borrower who co-signs this Security Instrument but does not
execulothe Note: (a) is co-signing this Security instrament only to mortgage, grantand convey that Borrower’s interestin the Property
under the terms of this Security Instrament; (b) is not perucually obligated to pay the sums secured by this Security Instrument; and
(c} agrees that Leader and any other Borrower may ageee (o oxtend, modify, forbear or make any sccommeodations with regard to
the terms of this Security Instrument or the Note without that Borower’s consent,

13, Notices. Any notice to Borrower provided for in this Scovziiy Instroment shall be given by delivering it or by mailing it by
first class mait unless applicable law requires use of ancther method. i e notice shall be directed to the Property Address or any other
address Borrower designates by notice 1o Lender, Any notice to Lenus sall be given by first class mail to Londer's address stated
herein or any adidress Lender designates by notice t Borrower. Any noticr provided foe in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provived in this pai2graph.

14. Governing Law; Severability. This Security Instrument shall be goverr.ai by Federal law and the law of the jurisdiction
in which the Property is locuted. In the event that any provision or clause of tr.s Security Instrument or the Note conflicte with
applicable law, such conflict shall not affect other provisiors of this Security Instrume:t ot the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and (e F.6ie are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and o ity Security Instrument.

16. Hazardoas Substances . Borrower shall not cause or permit the presence, use, disposal, s'orage, or release of any Hazardous
Substances ont or in the Property. Borrower shall not de, nos allow anyone else to do, anything affecing 45z Propesty that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage 0.1 the Property of small quantities
of Hazandous Substances that are generally recognized to be appropriate to normal residential uses and to mapicnance of the Property.,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuir o7-ather action by any
governmental or regulatory agency or private party invotving the Property and any Hazardous Substance or Ser-isonmental Law of
which Borrower hasactual knowledge. if Borroweriearns, or isnotified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substances affecting the Property is necessasy, Bortowzr shall prompty take atl necessaty
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, ‘‘Huzardous Subsiances' are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestici
and hecbicides, volatile solvents, materials containing asbestos or formaldchiyde, and radioactive malerials. Asusedin this paragra
16, *Environmental Law’’ means fedoral laws snd laws of the jurisdiction where the Property is located that relate lo health, safi
or environmental protection. &
NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propertyr
Borrower autherizes Lender or Lender’s agents fo collect the rents and revenues and hereby directs cach tenant of the Propenty t
pay the rents to Lender or Lander's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
agreemant in the Security Instrument, Borrower shall cotlect and receive 4l rents and revenues of the Propeny as trustee for the
of Lender and Borrower. This assignment of rents constitutes an absotute assignment and not an assignrment for additional socurity only.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trustae for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c} cach tenant of the Property shail pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant. -

Borrower has not executed any prier assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising ils rights under this paragraph 17.

Lender shall not be required to enter upon, iake control of or maintain the Property before or alter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other rightor remedy of Lender. Thisassignment of rants of the Property shall terminate
when the debt secured by the Security Instrument is paid in fll.

18, Foreclosure Procedure. If Lender rmquires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled te collect ali expenses Incurred in pursoing the remeidics
provided in ihis paragraph 18, including, but not limited to, reasonable attorneys’ fees and costy of title evidence.

10 the Lender’sinterest in thisSecurity Instruntentisheld by the Secretary and the Secretary requires immediate payment
in fuli under Parsgraph 9, the Secretary may invoke the nonjudicial powev of sale provided in the Single Fumity Martgupe
Foreclosure Act ol 1994 (*‘Act'") (12 U.S.C. 3751 et seg. ) by requesting a foreclosure commissioner designated unider the Act
to commence forecioruce und to seil the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any righe; rihernise available to a Lender under this Paragraph 18 or applicable taw.

19. Release. Uponpuviosat ol all sums sccured by this Security Instrument, Lender shali velease this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Zoower waives all right of homestead exemption in the Property.

21. Riders to this Security In_t-ument. if one or more riders are executed by Borrower and recorded togethee with this Security
Instrument, the covenants of each such ider shall be incorporated into and shal) amend and supplement the civenants and agreements
of this Security Instrumnent as if the riderfs) were a part of this Security Instrument.

[Check applicable box{es)]
Condominium Rider {1 Giewing Equity Rider "1 Planned Unit Development Rider
£ Graduated Payment Rider  CXJOther(e) fzpecify]  ADJUSTABLE RATE RIDER;

BY SIGNRNG BELOW, Borrower accepts and agrees (o th: terms contained in this Security [nst~ument and in any rider(s)
executed by Borrower and recorded with it.
Witnesses:

Dtpen (s mrore e [0 ~ H’ 'jfﬂ

A -
NARIA CARMONA LOR%al0 A 8R.

STATE OF ILLINOIS, Crofe County s _
L e “Fh ,:"‘, m,-}-J, ‘4 a Notary Public in and for sald county and sa%e Jo hereby certify that

MALA CRARMoOA AND  LORKNZO OﬂﬁPIDMH'Sf&,

personally known 10 me tc be the same porson(s} whose name(s) subscribed to the foregoing instrument, appeared before me this day

in person, and acknowledged that Fhe signed and delivered the sald instrument 83 \Lfie, /-

free and voluntary act, for the uses and pu therein set forth. . X 4]
Given under oy hand and offical seal, this % dayof (I Ledut, /95 8

Expires:
My Commission Exp e &

{oericial} MY COMMESSION EXPIRES
kSt
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FHA Case No.
131:8450294-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17TH day of OCTOBER, 1996,
and is incorporated inty £2d shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (** Security Instrumeit ") of the same date givenby the undersigned (*‘Borrowet'*) 10 secure Borrower's Note
(“Note™)to  RATICWAL MORTGAGE AND LOAN SERVICRS, INC

{the *‘Lender’") of the same date and coverivg " property described in tho Security Instrument and located at:

8850 SOUTH KSCANMABA AVENUR
CRICAGO, IL 60617

THE NOTE CONTAINS PROVISIONS ALLOWING £ CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NCT2 LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAYE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Inadditionte thecovenants and agreoments made it Uie Security Instrument,
Borrower and Lender further cavenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The intercst rate may change on the first diyof JANUARY, 1998, and on (oM day of
cach succeeding year. **Change Date’’ means each date on which the interest rats coutd change.

(B) The Index

Boginning with the first Change Date, 1hie interest rate will be based on an Indox. *‘Index’” means the weekly
average yield on United States Treasury Securities adjusted 10 & constant maturity of ane year, as made available
by the Federal Reserve Board. ** Current Index’” means the most recent Index figure availabie 30 days before the
Change Date. If the Index (2s defined abave) is no longer evailable, Lender will use as a new [ndex any index
prescribed by the Secretary. As used in this Rider, *‘Secretary means the Secretary of Housing and Urban
Development or his or her designee.”” Lender will give Borrower nofice of the new Indox.

FUIA Multistate ARM Rider - 10/95
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LOAN #: 36F-5040
(C) Caiculation of Interest Rute Changes
Before each Change Date, Lender will calculate a new interest rate by adding a marginof  TWO AND
THREE-FOURTHES percentage poim(s) (  2.750% ) to the Current Index
and rounding the sum to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in
paragraph (D) of this Rider, this rounded amount will be the new interest rate until the nexi Change Date.

(D) Lir.iis on Interest Rate Changes
The exist'ng interest rate will never increase or decrease by mere than  ONE
percentage poini(s) ( 1.000% )onanysingle Change
Date. The interest rite 471l never be more than  PIVE percentage
point(s) (  §.,000% ) higher or lower than the initial interest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Paymcat Change

[ftheinterest rate changeson p Chanae Date, Lender will calculate the amount of monthly payment of principal
and interast which would be necessary to re pay the unpaid principal balance in fuli at the Maturity Date at the new
interest rate through substantially equal per; monis. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Changr Dyte if thete had been no default in payment on the Note, reduced
by the amount of any prepayments to principal. I asult of this calculation will be the amouns of the new monthly
payment of principal and interest.

() Natice of Changes

L.ender will give notice to Borrower of any change in the in*cr=t rate and monthly payment amount. The notice
must be given at least 25 days before the new monthiy payment smonnt is due, and mast set forth (i) the date of
the notice, (ii) the Change Date, Giii) the oid imerest rate, (iv) the ner~ literest rate, (v) the new monthly payment
amount, {vi} the Current Index and the date it was published, (vii) the met’iod of cakculating the change in monthly

« payment amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A now interest rate calculated in accordance with paragraphs (C) and (D) of this Ri-2ar wiil become effective
on the Change Datz. Borrowor shall make 2 payment in the new monthly amount begiiv.ing an the first payment
date which occurs at least 25 days after Lender has given Borrowes the notice of changes 1equiied by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly paymeniarsgiat calculated
in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days abur | ender has
given the roquired notice. Ifthe monthly payment ameunt calculated in accordance with paragraph (B} nf s Rider
decreased, bui Lender failed to give timely notice of the decrease and Borrower made any monthly paymer amounts
exceeding the payment amount which should have been stated in 4 timely notice, then Borrower has the option to
cither (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (2 rate equal
1o the intesest rate which should have been stated in a timely notice), or (ii) request that any excess payment, with
interest thereon at the Note rate, be applied as payment of principal. Lender’s obligation to return any excess
payment with interest on demand is nct assignable even if the Noto is otherwise assigned before the demand for
return is made.

THA Multitate ARM Rider - 1098
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LOAN #: S6F-5040
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Adjnstable
Rate Rider.

Pinc. Con e /awigg;;%

MARIA CARNONA <

Aortpas Carmeenns [0-H- b
LORENZO CARMONA SR. " Date

FHA Multistatic ARM Rider - 13698
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LOAN # 96P-3040

I-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAMILY RIDER is made this 17TR  dayof OCTOBER, 1596 and is
incorporated inio ni shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instramera” ) of the same date given by the undersigned (the **Borvower’") to secure Borrowss's Note
to  NATIONAL WOAYTAGE AWD LOAR SERVICES, INC, AN ILLINOIS CORPORATION

{the *'Lender™") of the same date and ovuring the Property described in the Security Instrunient and located at:

8830 SOUTH ESCANABA AVENUE
CHICAQC, IL 806137

-4 FAMILY COVENANTS. Inaddition 1o the cover.snts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SLCURUTY INSTRUMENT. In addition to the
Property described in the Sccurity Instrument, the following items are aded to the Property description, and shall
also constitute the Property covered by the Security Instrument: building matedials, appliances and gootds of every
nature whatsocver now o hereafier located in, on, or used, or intended to be vssf) in connection with the Properiy,
including, but not Limited to, those for the purposes of supply:ag or distributing dering, coaling, ¢lectricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and acces ; control apparatus, plumbing,
bath tubs, watct heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, ¢'isposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attechec mirrory, cabinets,
panelling aid atiached floor coverings now or hereaftar attached to the Property, all or wbich, including
replacemenis and additions ihereto, shall be deemed 1o be and remain a part of the Property coveréd v the Security
Instrument. Al of the foregoing together with the Property desctibed in the Security Instrument (or th» leasehold
ostate if tho Security Instrument is on a leaschold) are referred 10 in this I+ 4 Family Rider and the Security
Instrument &s the '‘Property.’’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Rorower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the changs.
Borrower shall comply with all laws, crdinances, regulations and requirements of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federat law, Borrower sha!l not allow any lien inferion
to the Sccurity Instrument 10 be perfecied against the Property withowt Lendor’s prior written permission.

MULTISTATE 1-4 FAMILY RIDER FNMA/FHEMO
Undiorm Instrassent Form 370 343 Page 1 of 3 G14R Gi4RL 9
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LOAR §:1 96r-3040
D. RENTLOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition tothe other
hazards for which insurance is required by Uniform Covenant 8.

E. “BORROWER’S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is deleted.

F. dORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agree in writing, the first
sentence in Unifeom Covenant € concerning Borrower’soccupancy ofthe Property isdeleted. All remaining
covenants and agrmcainents set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT UZ LEASES. Upon Lender’s request, Barrower shall assign to Lender ati leases of the
Property and all security GspJeits made in connection with lenses of the Property. Upon the assignment, Lender
shall have the right to modify, ex2and or terminate the existing leases and to executo new leases, in Lender’s soie
discretion. Asused in this parayTarii G, the wond *‘lease’ shall mean ‘sublease’ if the Security Instrument is
on a leaschold.

H. ASSIGNMENT OF RENTS; AP#CINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns <od transfers to Lender all the rents and revenues (*‘Rents’™”) of
the Property, regardless of 1o whom the Rents of the Pror=rty are payable. Borrower authorizes Lender or Londer's
agents to collect the Rants, and agrees that each tenact of the Property shall pay the Rents to Lender or Lender’s
agents, However, Borrower shall receivetie Rentsuntil (1) ).ender has given Borrower notice of default pursuant
io paragraph 21 of the Security Instrament and (ii) Lender las given notice to the tenant(s) that the Rents aze to
be paid to Lender or Lender’s agent.  This assignment of Rers corstitutes an abeolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 10 Borrower, (i) all Rents received by Zarrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by \he Sexarity Instrament, (ii) Lender shall
be entitled to collect and receive all of the Remts of the Propenty; (idf) Borrower ay. <t s that each tenant of the Property
shall pay ail Rents due and unpaid to Lender or Lender’s agents upon Lender’s wiitirit demand to the tenant; (iv)
uniess applicable law provides otharwise, oll Rents coliected by Lender or Lender”s. agunis shall be applied first
to the costs of taking control of and managing the Property and collecting the Rents, inchwling, but not limited to,
attorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums sccured by the Sevuzee sustrument; (V)
Lender, Lender’s ngents or any judicially appointed receiver shall be liable to account for only thoze F.ents actuatly
teceived; and(vi) Lender shall be entitled to e a receiver appointed (o take possession of and manag ¢ the Property
and collect the Rents and neofits derived from the Property without any showing as to the inadequacy of the I roperty
as security.

If the Rents of the Property are not sutficient to cover the costs of taking control of and managing the Property
and of collecting the Rerits any funds expended by Lender for such purposes shall beconie indebtedness of Borrower
to Lender secured by the Security Instruent pursuant to Uniform Covenant 7.

Borvower represents and warrants that Borrower has not execuied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from oxercising its rights under this paragraph.

Lender, or Lender’s agents or a judicistly appointed receiver, shall not be requirad 10 enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. However, Lander or Lender’sagents
or ajudicially appointed receiver, may do o at any time when a default occurs. Any application of Renia shall not

MULTISTATE 1-4 FAMILY RIDER PNMA/FHLMC
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LOAM #: 96P-5040
cure orwaive any default orinvalidate any other right orremedy of Lender. This assignment of Rents of the Property
shall terminase when all the sums secured by the Security Instrament are paid in foll.

L CROSS-DEFAULT PROVISION. Borrower's defiult or breach under any nots or agreement in which
Lender ha” an inierest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
peritied by the Security Instrument,

BY SIGNii/z DELOW, Borrowet accepts andagrees tothe terms and provisions contained in this 1-4 Family
Rider.

SA

0-17- 96
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