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MORTGAGE

Loan No,: 358591

z—ssif,)

: THIS MORTGAGE (*Sacnrity Instrumens®) is givenon ~ Octaber 17, 1986 . The morigagor is
NWpiame B, Hugh , A SINge Serso

1
)

This Security Instrument is givento  ALLTALYE MORTGAGE (OMPANY DBA AMC MORTGAGE QCRP., a Florida
corporation
whose address is 4500 SALISBURY RCAD, Jaclwraville, FL 32216 ("Lender®).

Borrower owes Lender the priocipai sum of one hundred forty four thousand four hundred and
NO/100ths Doltars (U.S. $ 144,400.00 1/ s debt is evidenced by Borrower’s note dated the same daie
as this Security Instrument ("Note”), which provides for monthly prypants, with the full debr, if not paid earlier, due and payable
on November 1, 2026 . This Security Instrument secures o _ender: (a) the nepayment of the debt evideice by the
Note, with interest, and afl renewals, extensions and modifications of . Mote; (b} the paymemnt of all other sums, with interest,
sdvanced under paragraph 7 to progect the security of this Secutity Instruzeent; 22 (C) the perfomiance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, borrosver does hereby mortgage, giant and convey
to Lender the following described property located in Qock County, lliinois:

ATTORNEVS” RATIOLIAL 17722 rvitig
THREE FIRST NATIONAL o1
suITe &
CHICAGD, 1L 60602

SsSP0896

which has the address of 2452 North Richmond, Chicago

(Stroet)
Dlinois 60647 ("Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and 2ll casements, appurtenances,
and fixrures now or hereafter a pan of the property. Al replacements amd additions shall aiso be covered by this Security
Instrument. AW of the foregoing is referved to in this Security lustrumenz as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrams and will
defend generally the title to the Property against alf claims and demands, subject (o any encumbeances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniformii security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

 principal of and interest on the debt evidenced by the Note and any prepayinent and late charges due under the Note.
o) 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal} pay to
T Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (n) yearly taxes
™ and assessments which may amain priority over this Security lustrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazand or property insurance premiums; (d) yearly floed insurance premiums,
if any: (¢) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the psyment of mongage lnsurance premiums. These items are called "Escrow {tems,”
Lender may, at any time, collect and hold Funds inan amount not to exceed the maximum amount a lender for a federally related
mortgage loan may rauire for Burrower's escrow account under the federal Real Estate Settlement Procedurss Act of 1974 a8
amended from tinx to-dme, 12 U.S.C. Section 2601 et seq. (“RESPA™), unless another luw that applies to the Funds sets a lesser
amount. If so, Lendei ray, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amouni of Fuols due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or ctherwise in accordance w1zt applicable law.

The Funds shall be beld iz an fnstitution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender is sucls ea institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Ewrow ltems. Lender may not charge Borrower for bolding and applving the Funds, anmually analyzing the escrow account, or
verifyingthe Escrow lems, unless Lender- (8 Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrorice (o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unsss snplicable law provides otherwise. Unless an agreement 1s made or applicabie
law requires interest to be paid, Lender shall not le irauired to pay Borrower any interest or eamings on the Funds. Borrower
and Londer may agree in writing, however, that inturesq shall be paid on the Funds. Lender shall give to Borrower, witliout
charge, an annual accounting of the Funds, showing crediis and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as acditicnal security for all sums secured by this Security Instrument.

LF the Funds held by Lender exceed the amounts perminird io be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appirab): law, If the amount of the Funds held by Lender at any
time i3 not sufficient to pay the Esctow itemis when due, Lender may so potify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary io make up the deficiency. Porower shall make up the deficiency in no more than
tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrumeni. Leo'er shall prompily refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Pripsity, Lender, prior to the acguisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or zatz a¢ & credit against the sums secured by
this Security Instrument.

3. Applicationof Payments. Unless applicable law provides otherwise, all payments ncuived by Lender under paragraphs
| and 2 shall be applied: first. to any prepayment charges dus under the Note; second, to amovias payable under paragraph 2;
third, to intcrest due: fourth, teo principa! due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicns #2a’butable to the Property
which may attain priority over this Sccarity Instrument, and leaschold payments or ground rems, ifany. Totrower shall pay these
obligations in the manner provided in paragraph 2, or if pot pald in that manner, Borrower shall pay them G 'l directly to the
person owed payment. Borrower shall promptly furnish to Lender afl notices of amoums to be pald under this paragraph. If
Borrower makes these payments directly, Borrower shatl promptly fumish (o Lender receipts evidencing the payments.

Borrower shall promptly discharge aay lien which has priority over this Security Instrument unless Borrower: (s) ag
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith
lier by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opiniou operate to prevent
eaforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien igh,
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority ove{st
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one of))
more of the actions set forth above within 10 days of the giving of notice. ]

S. Hazard or Property Insurance, Borrower shall kezp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any cther hazards, including floods
or flooding, for which Lender requires insurance. This insurance chall be maintained in the amounts and for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's approval which
shall not Se unreasonsbly withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option,
obtain coverage to profece Lender’s tights in the Property in accordance with paragraph 7.

All isurance policies and rencwals shul be acceptable tc Lender and shatl include a standard morigage clause, Lender
shall bave the tight 10 hold the policles and renewals, If Lerder requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal aotices. In the event of loss, Borrower shall give prompt notice to the lusuraice carrier ang
Lender. Lender may make proof of loss if not mage prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically tessible and Lender's security is not Jessened, If the restoration
5 Ot repair is not economically feasible or Lender's security would be lessened, the insurauce procesds shall be applied 1o the sums
N secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not siswer within 30 days a notice from Lender that the insurance carrier has offered to seitle 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sevured
by this Securlty instrivut, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender an? Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of ¢ inonthly payments referred to ia paragraphs | and 2 or change the amount of the payments, If
under paragraph 22 the Prope:cis acquired by Lender, Borrower's right to any insurace policies and proceeds resulting from
damage to the Property prior v v wquisition shall pass 10 Lender t the extent of the sums secured by this Security Instrument
immediazcly prior to the acquisition

6. Occupancy, Preservatios;, Mal~enance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the “roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall conginue 10 o-cupy the Property as Borrower's principal residence for at feast one yesr after
the date of occupancy, unless Lewder otherwise agrees in writing, which consent shati not be unreasonably withheld, or unless
CXicruMing circumstances exist which are beyoad Borrorer’s control. Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste oo he Property. Borrower shall be in default if aay forfeiture action or
proceedings, whether civilor criminal, is begun that in Letder's good faith judgment could tesult in forfeimre of the Property or
otherwise materially impair the lien creared by this Security |nstrument or Lender’s security interest. Botrower may cure such
a default and reinsinie 23 provided in paragraph 18, by causing ihe action or proceeding to be dismissed with a ruling that, in
Lendier's good faith determination, precludes forfeiture of the Bormiwse's interest in the Property or other materia) impairment
of the lien created by this Security Instrunent or Lender's security intecest, . Borrower shall also be in defawlt if Borrower, during
the loan application process, gave materially felse or ineccurate informaticn o siatements o Lender (or failed to provide Lender
with any maerial information) in connection with the loan evidenced by e Nrie, including, bur not limited to, representations
cuncerning Borrower’s occupancy of the Property as a principal residence, [f this Security Instrument s on 4 Jeasehold, Borrower
shal! comply with all (he provisions of the lease. 1f Rofrower acquires fee title to the v perty, the jeasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, Mf Borrower fails to perform the covenaats and agreements countained
ins this Security lnstrument, ot there isa legal proceeding that may significantly affect Lendir's righys in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or reguin(ions), then Lender may do and
pry for whatever iy necessary to protect the value of the Property and Lender's rights in the Prop-nv;. . Lender’s actions may
include paying any sums secured Gy a lien which has priority over this Security Instrument, appeariog v voust, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take sction under s oeragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Secur.
ity Instrument.  Unless Borrower and Letder agree to other terms of paynient, these amounts shall bear imerest from the date
of disburserient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Morigage Insuraace. If Lender required mongage insurance as a condition of making the loun secured by thidd
Security Instrument, Borrower shal pay the premiums sequired to maintale the mortgage insurance in effect, If, for ARy reason
the mortgage irsurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the premiums requi
to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to dlea
cost (o Borrower of the mongage insurance previously in effect, from an alicrnaie morigage insurer approved by Lender, I
substantinily equivalent morigage insurance coverage is not available, Bomrower shall pay to Lender each motth a sum equat tom
one-twelfth of the yearly mnrtgage insursoce premium being paid by Borrower when the insurance coverage Iapsed or ceased QN
be in effect, Lender will accept, use and retain these payments as 2 loss reserve in liew of mongage insurmce, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount apd for the periad
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gﬂm Lender requires) provided by an insurr approved by Lender again becomws available and is obtained. Borrower shall pay
0

the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, uitil the requircment for mortgage
insurance cnds in rocordance with any written agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lenier or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give

l"Botrmm‘.r notice at the time of or ptior to an inspection specifying reasonable cause for the inspection.

o 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

£ condemnation or other taking of any part of the Property, or for conveyance in ticu of condemnation, sre hereby assigned and

B shiall be paid to Lender.

- in the event of & tow] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market vatue of the Property immediately before the taking is equal 0 or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity lnstrument shall be reduced by the amoum of the proceeds multiplied by the following fraction: (a) the
wotal smount of the s secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ary-balsoce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Progerty immediately before the taking is less than the amount of the sums secured immediately befnre the
taking, unless Borrower ars bender otherwise agree in writing or ualess applicable law otherwise provides, the proceeds shall be
applied o the sums securea "y this Security instrument whether or pot the sums are then due.

If the Property is ahand-nes’ by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for daiaszee, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authotized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or w the sums
secured by this Security Instrument, whet'e? ‘o not then due.

Unless Lender and Borrower otherwizc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly payreetts referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearancs b Lender Not a Walver. Extension of the time for payment or modification
of amotization of the sums secured by this Security ins'arnent granted by Lender to any successor in interest of Borrower shall
ot operate to release the liability of the originat Borrover or Borrower’s successors in interest. Lender shali not be required
10 commence proceedings aguinst any successor in interest or retuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securi:y Instrument by reason of sy Acmand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising agy right vz zeraedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab!’a;; Co-signers, The covenants and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Londer and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenauts and agreements shall be joint and sevoal, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inscumest only to morigage, grant and comvey that
Borrower’s interest in the Property under the terms of this Security Instrument; (0} s not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrovrer may agree to extend, modify, forbesr
or make any accommodations with regerd (o the terms of this Security [nstrument or the Note without that Borrower's consent,

13. Loun Charges. !f the loan secured by this Securiry Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted o that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) 2ny such loan charge shall be reduced by the amount neveecdss 10 reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Yorits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by runring a direct payment
to Borrower. Ifa refund reduces principal, the reduction willbe trested a8 a partial prepayment without ary vrepayment charge
under the Note.

14, Notices, Any potice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated hereln or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shail be deemed 1o have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severablity, This Security lnstrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the cvent that any provision or clavse of this Security fnstrument or the Note @
conflicts with applicable law, such conflict saall not affect other provisions of this Security Instrument or the Note which can be 1
given effect withous the conflicring provision. To this end the provisions of this Security Instrument and the Note are declared ¢4
to be severable. b 4]

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. (1)
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17. Transfer of the Property or a Beveficial Intevest in Barvower, It ail of any past of the Property or &by interest in
it is sold or transferped (or i 2 beneficial interesy in Borrower is sold or transierred and Borrower is et o natural person) without
Lender's prior writien consent, Lender may, at its Option, require immediage payment in full of all sumg secured by this Security
[nstrument, However, this option shall not pe exervised by Lenger if exercize is prohibited by federnl Inw A8 of the date of thig
Security Instrument,

If Lender exercises this option, Lender sha)) give Borrpwer notice of acceleration, The notice shal) provide a period of
10t less than 30 days from the date the notice is delivered or mailed within which Borrower tust pay alf Sums secured by this
Securfty Instrument. [f Borrower @ils to pay these SUms prior to the expiration of this period, Lender may invoke any remedies

. X Bo

of acceleration under parzgraph 17

20, ‘ous Substances. Rorrower shall nor cause or pernit the presence, use, disposal, storage, or release of any
Hazardews Subsiances og or inthe Property. Rorrowes shal) D034, not allow anyone else to do, anything affecting the Property
that i3 in violation of any Environmenial Law, The preceding wo seitences shall Dot apply to the presence, use, or gtorage on
the Property of smpl] quantities of Hazardoys Substances that gre geiczally recognized to be appropriate to normal residentisl

of which Borrower has Actual knowdedge. If Borrower learns, or is notified by any govirwaental or regulatory authority, that any
removal or mbet_' retiediation of any Hazardous Substance affecting the Property is necessazy, Borrower shall promptly take ai|

to bealth, safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agrec as follows:
21, Acceleration

58510896
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

2). Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreenients of this Security nsirument as if the rider(s) were a part of this Security Insroment, [Check
applicable box(es)].

FONLTOBOD e 4

] Adjustable Rate Rider ] Condominium Rider (T 14 Fanily Rider

[ Graduated Payment Rider [ Plaoned Unit Development Rider [} Biweekly Payment Rider
[ Baltovn Rides ] Rate Improvement Rider [ Second Home Rider
0 Ouents) tapecity!

BY SIGNING BFLCW, Borower accepts and agrees to the terms and covenants contained in this Security Instrument
a in any rider{s) executea oy Borrower and recorded with it.

Witmesses:

|Space Beiow Thia Line For Acknowledgmeni]

State of Nlinols, Cook County ss:

The foregoing instrument was acknowledged before me this / '71{ day W"“ '

by Diamme E. Hugh

Witness my hard and oificial seal,
««««««««««(«(«(««m3; C.

“OFFICIAL SEAL" X
DIANA T. NICOLETTI ¥

' Notary Public, State of [Hinois % ;
§ My Commimon Bxpires nmw
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Lot 21 in Block 5 in George A. Seaverns Subdivision of the Southeagt quarter

of the Southwest quarter of Section 25, Township 40 North, Range 13, Bast of the
Third Principal Meridian, in Cook County, Illincis.

Property Address: 2452 N, Richmond, Cajcags, Illinoisg
Permanent indax Number: _+3~23-321-004
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