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THIS MORTGAGE ("Security Instrunicri”) is given on September 30th, 1396
‘The Mortgagor is
DEEORAH GATLING, A SINGLE WOMAN

ATTORNEYS KATIO. AL TITLE HETWORY
THREE FIRST NATIONAL PLAZA
SUTE 4
CHICAGD, IL 60802

("Borrower"). This Security Iastruinent is given to
AUSTIN BANK OF CHICAGO

+

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and
whose addressis 2 SOUTH YORK ROAD, BENSENVILLE, IL §0106
(*Lender"). Borrower owes Lender the zrincipal sum of
Ninety One Thousand Rine Hundred and no/100

DoHars (U.S. § 91,900,090 ).
‘This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which

provides for monthly payments, with the full debt, if not paid earlier, due und payable on  October 1st,
2026 . This Security Instrument seeures to Lender: (a) the repavment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Mote; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the performance

30896

Voo

¥ FHA IBinols Morigage - 4/96

wiul.l {9804) i
VMP MOKTGAGE FORMS - (80015217 [ﬂw m llﬂ Iﬂ |ﬂ
Pagadat® : i




UNOFFICIAL COPY

-




UNOFFICIAL COPY

of Borrower's covenants and agreements under this Security Instrument and the Note, Por this purpose, Borrower
does hersby mongage, gramt and convey to the Lender the following described property locaied in

COOK County, Illinois:
LOT 84 IN FLINT'S ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SBCTION 12,

TOWNSHIP 33 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Item #: 16-12-314.)05-0000
which has the address of 2943 WEST WALNUT STREET, CHICAGO {Street, Cityl,
linois 60624 {Zip Code) {"Property Address”);

TOGETHER WITH al} the bprovements now or hereafter erected on the property, and ail casements,
appurtenances and fixtures now or heresfic 2 part of the property. All replacements and additions shall also be
covered by this Security Instrument. All € the foregoing is referred to in this Security lnstrument as the “Property.*

BORROWER COVENANTS that Borrowe: is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thay /.« Property is unencumbered, except for ercumbrances of record.
Borrower warranis and will defend gencrally the titie (0w Property against al} claims and demands, subject to any
encumbrarces of rezord, '

THIS SEBCURITY INSTRUMENT combines uniform voveaunts for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sevzab instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall (poy when due the principal of, and
interest on, the debt evidenced by the Note and Jute charges due under the Noie.

2. Monthly Payment of Taxes, Insurance and Ciher Charges. Borrower sha!! include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chirges, » sum for (a) taxes and
special assessments levied or to be levied against the Propesty, (b) leusehold paymenis or ground rents on the
Property, am (c) premiums for insurance required under paragraph 4. In any year in which uv: L-axler must pay a
morigage lngurance premium to the Secretary of Housing and Utban Development ("Secretary™), o7-in any year in
which such premium wouid have been required if Lender still held the Security lnstrament, cach nioruly payment
shail also include either: (i) 1 sum for the annual morigage insurance premium to be paid by Lender (o e Secretary,
ot (it} a mouhly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary, Bxcept for the monthly charge by the Secretary, these
items are called *Escrow items” and the sums paid to Lender are calied "Escrow Funds,”

Lender niay, at any time, collect and hold amounts for Escrow items in an aggregate amount not to excesd the
maximumn amount that may be required for Borrower's escrow account under the Rezl Batate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢ se¢. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to timie ("RESPA”), except thai the cushion o) reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payisents are available in the account may not be based on
amounts due for the morigage insurance premivm.
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If the amounts heid by Lender for Bscrow ftems exceed the amouats permitted w be held by RESPA, Lender
shall account to Botrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Barrower to
make up the shortage as penmitted by RESPA,

The Bscrow Punds are pledged as additional security for all sums secured by this Security Instrument. 1f
Borrower tenders to Lendey the full payment of ail such sums, Botrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) ad any mortgage insurance premium installment that Lender has
oot become obligated to pay to the Secrewary, und Lender shail prompily refund any excess funds to Borrower,
Immediatcly prior to a foreclosure sale of the Propesty or its acquisition by Lender, Borrower's account shall e
credited with uny balance remaining for all instatiments for iems (a), (b), and (c).

3. Appli~ation of Payments. All payments under puragraphs 1 and 2 shall be applied by Lender as follows:

Fist, ‘o th montgage insurunce presiium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteed of the monthiy morigags insurance premium;

Sccond. to any tuzes, special assessments, leasehiold payments or ground rents, and fire, flood and other hazard
insurance premiums, =z raguired:

Thirg, 10 interest oue vader die Note;

Eoutth. to amortizatior of the principal of the Note; and

Fifth, to late charges dus ander the Note.

4. Fire, Flood and Other Hiar.v} insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected. zninst any huzards, casualties, and contingencies, including fire, for which
Lender requites insurance. This insurasce shal' be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods (e the extent requira? by the Secreiary. All insurance shall be cartied with companies
approved by Lewder. The insurance policies and s renewals shall be held by Lender and shall include foss payable
ciauses in favor of, and in & form acceptable 1o, Lender

In the event of loss, Borrower :hall give Lender inuuedia‘e notice by mail. Lender may make proof of foss if not
made prompdly by Borrower. Bach insurance company concered is hereby authorized and directed to make payment
for wch foss directly to Lender, instead of to Borrower and o Vender jointly. All or any pant of the insurance
preceeds may be applied by Lender, a1 jts option, either (a) to the zéduction of the indebtedness under the Note and
this Security Instrument, Rrst to any delinquent amovunts applied int=.c order in paragraph 3, and then o prepayment
of principal, or () to the restoration or repair of the damaged Property. Any application of the procesds 10 the
principal shalt not extend or postpone the due date of the monthly payments »#ich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amusat tequired to pay afl outstanding
indebtedness under the Notz and this Security Instrument shatl be paid to the entity 'e;aily entitled thereto,

In the event of foreclosuce of this Security Instrument or other transfer of title to iL& Property that extinguishes
the indebtedness. all right, title and interest of Borrower in and to insurance policies ip-7urce shall pass to the
purchaser.

8, Occupancy, Preservation, Mainienance and Protection of the Property; Borrower’s Lonir Apphication;
Lenseholds. Borrower shall occupy, esablish, and use the Property as Barrower's principal residracy within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of uv. Property)
and thall continve to accupy the Property ax Borrower's principal residence for at least one year aRer the date of
occupancy, unless Lender det2nmines that requirement will cause undue hardship for Bottower, or unless extenuating
Circumstances exist which are beyorx! Borruwer's control. Borrower shall notify Lemder of any exienusting
circumstances. Borrower shail not commit waste or destroy, Uamage or substantially change the Property or allow the
Property 0 deteriomte, reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant
or ahandoned or the losn is in default. Lender may take reasonable action to protect and preserve such vavant or

™
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connzction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lesse. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender ugrees to the merger in writing.

6. Coudemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are
bereby assigned and shalt be paid to Lender to the extent of the ful! amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Nrge and chis Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and hen to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due uap: of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excrs troceeds over an amount required to pay all outstanding indebtedness under the Note and this
Sccurity Instrument shals tv. naid (o the entity legally entitled thereto,

7. Charges to Borzow.r and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental ot municipal chirges, fines und impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly %o the entity which is owed the payment. 1f failure to pay would adversely affect
Lender's interest in the Property, npon Lender's request Bosrower shall promptly fumnish to Lender receipts
evidencing these payments.

If Barrower fails w0 make these paymicats or the payments requised by paragraph 2, or fails to perform any other
covenants and agreements contained in this Scouiiy Instrment, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as » p:ocseding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is Zecessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragiaph. shall become an additional debt of Borrower and be
secured by this Secursity lustrument. These amounts shall bear ip‘erest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be imniediately due and payzol:.

Borrower shall promptly discharge any lizn which has prionity rver this Secusity Instrument unless Borrewer:
(a) agrees in writing to the payment of the obligativa secured by the lici in a manner acceptable to Lender; (h)
contests in good faith the lien by, or defends against enforcement of th= liew in, legal proceedings which in the
Lender’s opinion operate to preveit the enforcement of the lieg; or (¢) secutes from the holder of the lien an
agreement satistectory to Lender subordinating the licn to this Security Instrument.” it Lender determines that any pars
of the Property is subject to a lien which may attain priority over this Security Inetrument, Lender may give
Burrower & noiice idemifying the lien. Borrower shall satisfy the lien or take one or' nore of the actiony set forth
above within 10 days of the giving of aotice.

3. Fees, Lender may collect fees and charges authorized by the Secretary,

$. Grounds for Acceleration of Debt,

(a) Defsuki. Lender may, except as limited by regulations issued by the Secretary, in the casz-of payment
defuults, reguire immesdiate payment in full of all sums secured by this Security Instrument if'
(i) Rorrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument
prior to of o the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a perind of thinty days, (v perform any other obligations contained
in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St, Germagin Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) und with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if;

qatlll 186044
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(1) All or part of the Property, or a beueficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(it) The Property is not occupied by the purchaser or gruntee as his or her principal residence, or the

purchaser or grantee docs so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Scerctary.
(c} No Waiver, If circumstances occur that would permit Lender to require iminedinte payment in fall, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secrefary. In many circumstances regulations issucd by the Secretary will limit
Lender's =ights, in the case of psyment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permirted by regulations
of the S~crewry,
{e) Movtcage Not lnsured. Borrower agrees that if this Security Instrument and the Note are not determined
to be elizib!= for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at ity ~pion, require immediste payment in full of all sums secured by this Security Instrument. A
written stateiner of any authorized agent of the Secretary dat=d subsequent to 60 days from the date hereof,
declining to insure <his Sacurity Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitstinding the foregoing, this option may not be exercised by Lender when the
unavailsbility of insucaace is solely de to Lender’s failures to remit a inorigage insurince premium o the
Secretury.

10. Reinstatement, Borrower his 2 =ight to be reinstated if Lender has required immediate payment in full
because of Borrawer's failure 10 pay an imount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings ars instititer.. To reinstate the Security Insawment, Borrower siail tender in a
lump sum aif amounts required to bring Borrower's wccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuie costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Uron icinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect a5 i {ender had not required immediate paywnent in full.
However, Lender is not vequired to permil reinstatemen: '« (i) Lender has accepted reinstatement after the
commercement of foreclosure proceedings within two years imarcdiately preceding the commencement of a current
foreciosure proceeding, (ii) reinstatement will preciude forecloser: on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walrer. Exitension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen granted by Lender to any successor in
inferest of Borrower shall uot operate to release the liability of the original Ro.rower or Borrower’s successor in
jmeerest. Lender shall not be required to commence proceedings against any succese.:s-ip interest or refuse to eatend
time for payment ot otherwise modify amonization of the sums secured by this Secmity (ustrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance b3 Lender in exercising
any right ur remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverara and agreements
of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower:, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joim am several. Any Loitower who
co-signs this Security Instrument hut does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is pot personally obligated to psy the sums secured by this Security Instrument; and (c) agtees that Lender and any
other Borrower may agree o extend, modify, forbear or make any sccommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower pravided for ju this Security Iastrurent shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to
the Prperty Adidress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Bormower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity !nstrument shall be governed by Federal law and the law of
the jurisdiction in which the Property ix located. [n the event that uny provigion or clause of this Security lustrament
or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and *he Note are dectared to be scverable.

15. Bourowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16, Hazardows S:bstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sub=ierces on or in the Property. Borrower shall not do, nor allow anyone else i do, anything
affecting the Property thas iv i violation of any Environmentsl Law. The preceding two sentences shall not apply to
the presence, use, or storuge on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to mainienance of the Property.

Borrower shali promptly give Ui written notice of any investigation, claim, demand, lawsuit or other action
by any goveramental or regulatory agency vt private party involving the Property and any Hazardous Substance or
Buvironmentat Law of which Borrower hic acheal kmowledge. If Borrower leamns, or is notified by any governmental
or regulatory authority, that any removal or Oth2r remediatiun of any Hazardous Substances atfecting the Propenty is
necossary, Borrower shall promptly take all necessn.r remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sabstances® are theae substances defined as toxic or hazurdous
substances by Environmental Law and the following sulstances: gasoline, kerosene, other flammable or toxic
petroleum products, loxic pesticides and herbicides, volaul. svlvents, materiuals containing ashesios ot formaldehyde,
and radioactive materials. As used in this paragraph 16, “Grdmumentsl Law” means federz! laws and laws of the
jurisdiction where the Property is located that relate to hiealth, s«fy ot environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coverant apd agree as follows:

17. Assignment of Rents. Borrower unconditioually assigns and trinsfe.s to Lender all the rents and revenues
of the Property. Bormwer authorizes Lender or Lender's agents w collect iz ranus and revemies and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Hovaver, prior to Lender’s notice (o
Botrower of Borrower's breach of any covenant or agreement in the Security Instrcn:, Borrower shull collect and
reccive alt rents and revenues of the Property as trustee for the benefit of Lender and Evirower. This assignment of
rents constitutes an absotute assignment and not an assignment for additiona! security oniy.

If Lender gives notice of breach to Borrower: (a) all rents received by Borruwer shall be beld by Borrower as
trustee for benefit of Lender only, to be applied o the sums secured by the Secunity Instrumesa: (v} Lender shall be
entitled 1o collect and recsive ull of the rents of the Property; and (c) each tenant of the Property “na’l pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assiguraent of the rents and has not and witl not perform any act that would
preveit Lender from exercising its rights under this paragragh 17.

Lender shall not be required to enter upon, teke control of or mainiain the Property before or after giving notice
of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shafl not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

QMIM 19408 Page kel d
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedles provided in this paragraph 18, including, but not Hmited to, reasonable
atiorneys’ fees and costs of title evidenke,

If the Lender’s interest in this Security nstrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale
provided In the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act to commence forecicenre and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rigits otherwise
available to a Lender under this Paragraph 18 or applicable law.

18. Release. Upon payment of all sums secured by this Security Instroment, Lenvler shall relesse this Security
Instrument without clisrge to Borrower. Borrower shisll pay any recordation costy.

20. Waiver of Howesiead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Irstywment. If onc or more riders are executed b+ Borrower and recorded iogether
with thiz Security Instrument, the covenunts of cach such rider shall be incorporated into and shall amend and
suppiement the covenants and agreement: of his Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]. 7,

ém Condominium Rides Growing Bquity Rider {x1 Other papecify)

Planned Umi Development Rider Virduated Paymens Rider NON-OWNER OCCUPANCY RIDER
REHABILITATION LOAN RIDER

*The Rehabifitation Loan Agreamant Is lncarporatsd By Referenca

And Made A Part Of The Security Instrument.
Provisions Pertaining To Releescs Ara Contained In The Rehabilitation
Rider Which #s Attached Te This Morigage, And Made + Cart Hereof.'

Page T st 8 %
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security [nstrument and in

any rider(s) exccuted by Borrower and recorded with it.
Dhsals
Lt DML— }g@ﬁj}_& (Seal)
) A

LRI EOWEO -

Witnesses:
PEBORAH GATLING

STATE OF ILLINO . ) COO0K County ss:
|8 A , & Notary Fubis: in and for said county and state do hereby celify
that

DEBORAH GATLING

, bersonally knowi to me to be the @ne person(s) whose name(s)
subiscribed to the foregoing instrument, appeared before me this day in person, and acknowleuged that  SHE

signed and delivered the spid instrument as HER free and voluntary act, for the uscs 7.0 vurposes therein
set forth,

Given under my hand and officia) seal, this 30th day of  September . 1996

My Commisxion Expires:

, («C(t((((««««(((((«(««««g
“OFFICIAL SEAL”

, DIANA T. NICOLETTI }
2 Notary Public, State of 1ltinois %

; My Commission Expires 1173097 %
CALALLULLLASALL LR ARR IR ARSI
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FHA Case No.
1318303711

Loan # 9357252

REHABILITATION LOAN RIDER

THIS REHARILITATION LOAN RIDER is made this 10th dayof September .
1996 , und is incorporated inio and shalt be deemed to amend and suppiement the Morigage, Deed of Trust
or Securit; Lised (*‘Security Insirument’’) of the same date given by the undersigned (“'Borrower’’} to secure
Borrower's Nz 10

AUSTIN BANK OF CRICAGO
(**Lender’) of the sx.u= date and covering the Property described in the Security Instrument and tocated at:

294 ARST WALNUT STREET, CHICAGO, ILLINOIS 60624
(Propenty Addreas)
ADDITIONAL COVENANYS. In addition to the covenxnts and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Loan pruceeds are 1o be advancud for the premises in accordance with the Rehabilitation Loan
Agreement dated  Septembes L0, 1996 , between Borrower and Lender, This
agreement is incerporated by referenc: and miade o pant of this Security Instrument. No advances
shall be made unless approved by a Dire it Brdorsement Underwriter or the Assistant Secretary of
Housing - Federsl Housing Commission, Department of Housing and Urban Development,

If the rchabilitation is not properly compict.d, performed with ressonable diligence, or is
discontinued at any time except for strikes or lockouts, the lender is vested with fuil authority to
wke the necessary steps (o protect the rehabilitatica improvements und property from hasm,
cortinue existing coOntracts Of enter into necessary contacts to.complete the rehabilitation. All sums
expended for such protection, exclusive of the advances ¢f the principal indebiedness, shall be
added to the principal indebterness, and secured by the Security insttument and be due and payable
on demand with interest as set out in the Note,

If Borrower fails 40 make uxy payment or to perform any vbligation.usie: the loan, including the
cominencement, progress and completion provisions of the Rehabilitation Loan Agreement, and
such failure continues for a period of 30 days, the loan shall, at the option of Lraict, be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan’s soptained in this
Rehabilitation Loan Rider.

mca&v,ccgﬁﬁl\ (Seal) (Seal)

DEBORAH GATLIU \Borrower Borrower

(Seal) (Seal)
Borrower -Borrower

FHA Mudtistatc Rehabilitation Loan Rider - 13/91
Q-sao 19201).0% VMP MORTGAGE FORMS . (BO0ISZ1.7291
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‘f_}“ C:;INBO;IOJHI
Loan Number: 9357252
NON-OWNER OCCUPANCY RIDER

THIS NON«(OV/ASR OCCUPANCY RIDER js made this  30th  dayof  September .
1996 , and iz ipzemorated into and shall be deemed to amend and suppiement the Mortgage, Deed of
Trust or Security Deed {*5ecurity instrament”) of the ssme date given by the undersigned {"Borrower”) to
secure Borrower's Note tc
AUSTIN EANK OF CHICAGO
("Lender”)
of the swne date, and vovering the projerty described in the Security Instrument and focated at:

2943 WEST WALNUT STIRFE”T, CHICAGO, ILLINOIS 60624
T cperty Addross]
ADDITIONAL COVENANTS. In addition to e covenants and agreements in the Security instrument,
Borrower and Lender further covenant and agree s fullov:

A. Borrower represents that, notwithstandiag the proviasns of Paragraph 5 of the Security Instrument,
(s)he does not intend to occupy the property described in the Sezovity Instrument as  principal residence, and
{mark applicable item(s)}:

D . The Security Instrument is for » streamline refinaues «f a loan which was previously
FHA-insured.

[X] 2. The Security Instrument is for & foan to be insured under Sec.ion 203(k) of the National
Housing Act.

I:] 3. The Security lnstrument applies to propenty sold under HUD Singic-Fanily Property
Disposition Program and meets 1he requirements thereof,

D 4. The Borrower is an Indian Tribe as provided in Scction 248 of the National Housing /ict or a
serviceperson who is unable to occupy the property because of his or her duty assignment as
provided in Section 216 or Subsection (b)(4) of (f) of Section 222 of the National Housing
Act.

E] 5. The Security Agreement is for property sold to a state or local yovernment agency or &
non-profiy organization (qualified under Section 501(c)(3) of the luternal Revenue Code) that
intends to sell or lease the property o low ot moderate income persons,

FHA NON.OWNER OCCUPANCY RIDER

Qn (eao4) o ik i,
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D 6. The Security Instrument is for property that is or will be & secondary residence of Borrower
and is eligible for an FHA-Insured mortgage in order to avoid undue hardship for Borrower,

B. lender shall not require immediate payment in full, notwithstanding the provisions of Paragraph 9(b)
of the Securiiv Instrument, solely hecause all or part of the Property, or a beneficial interest in a trust owning
all or par. oi iz Property, is sold or otherwise transferred.

BY SIGNiiC 2ELOW, Borrower agrees to the representations contained in this Non-Owner Occupancy
Rider.

DEBORAH GATLI

wl me01)







