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CONSTR.CTION MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 9, 1996, tetwaen Soguciaw Blalkowski and Sophie Bisikowski, hli'
wife, In joint tenancy, whoae address la 1658 Cayman #., Bartiett, IL. 80103 (referred to below ae Gmlhr"m

and SUBURBAN BANK & TRUST COMPA"Y whose addr.es is 372 Wood Dale Rd.,, Wood Dale, {. 83191
{referred to below sa "Lender*). *and JOHN BIEZYCHCOUFK, A BACHELORJ

GRANT OF MORTGAGE. For vaiushble conskieration, Grantor » rigsaes, werranis, conveys fo Lender ail
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixsd bulldings, improvemsents and fixturss: all easements, rigts of way, and
appuctenances; all water, water rights, watercourses and ditch rights (nco:dting stock in utilities with ditch or
krrigation rights); and ail other rights, royaties, and profits relating to the real .=sparty, including without limitation
all minerals, o, gas, geothermal and similar matters, jocated in Cook County, Stste of Winois (the "Real
Property”):
LOT 12 IN JAMES QUIRK AND OTHERS SUBDIVISION OF LOT ONE (EXCI# THE EAST 133 FEET
THEREOF) IN BLOCK 43 OF SHEFFIELD'S ADDITION TO CHICAGO, IN THE SUt'/TH EAST QUARTER
OF THE SOUTH WEST QUARTER OF SECTICN 28, TOWNSHIP 40 NORTH, RANGE 44, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Resl Property or %s address is commonly known se 1229 Wrightwood, Chicago, Il 60614, The Real
Property tax identification number is 14-28-315-032.

Grantor presently assigna to Lender all of Grantor’s right, title, and interest In and to all leases of the Propesty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security intecest in
the Personal Property and Rents.

DEFINITIONS. The foilowing words shall have the lollowing meanings when used In this Mortgage. Terms not
atherwise defined In this Mortgage shall have the meanings attiibuted 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amoums in lawful money of the United States of America,

Bomrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation Boguslaw Bialkowski, Sophle Blalkowski ard John Biezychudek.

Grentor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
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without limitation ati Grantors named above. The Grantor Is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Nots, Is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security inierest in Grantor's interest in the Rents and
Personal P:openy to Lender and is not personally liable under the Note except as otherwise provided by
COMract of faw.

Guarentor. The word "Guarantor” means and includes without limitation each and alt of the guarantors,
surcties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without fimitation alt axisting and future
improvements, buildings, structures, mobile homes affixed on the Rea! Property, facilities, additions,
replacements and other construction on the Real Property.

indeblednecs. e word "indebtedngsg” means all principal and imerest payable under the Note and any
amounts expencec-or advanced by Lentier iy discharge:cbligations of Grantor of expenses inc:uved by Lender
to enforce obligationp-of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. Al »u Ame shall the principal amount of (ndebtedness secured by the Morigsge, not
including sums advancay 29 protect the security of the Mortgage, exceed $854,000.00.

Lender. The word "Lendcr” means SUBURBAN BANK & TRUST COMPANY, Hts successors and assigns,
The Lender is tha mortgage= undar this Mortgage.

Mortgege. The word "Mortgage” 7:2ans this Moartgage between Grantor and Lender, and Includes without
limitalion ali assignments and security Jatevest provisions relating to the Personal Property and Hents.

Note. The word "Note” means the promissiry note or credit agreement dated October 9, 1996, in the origing!
principsl amount of $327,700.00 from Boower to Lender, together with all renewals of, extensions of,
modifications oi, refinancings of, consolidatioin: of, and substitutions for the promissory note or agreement.
The interest rate on the Note is & variabie Interes! rath based upon an index. The index currently is 8.250%
per annum. The Interest rate to be applisd to the unpan! principal bajance of this Mortgage sha'i be at a rate J
of 1.750 percentage point(s) over the Index, subject howeer to the following maximum rate, resulting in an
initial rate of 10.000% per annum. NGTICE: Undsr no circunirtances shall the interest rate on this Mortgage
be more than (except for any higher default rate shown bulcw! the lesser of 24.000% per annum or the

imum rate allowed b apglicable law. The maturity date of this wotgage is November 10, 1997, NOTICE
GRANTOR: THE N ONTAINS A YARIABLE INTEREST R\TE.

Personal Property. The words "Personal Property” mean all equioment, fixtures, and other articles of
al ?ropeny now or herealter owned by Gramtor, and now of herde’er anached or affixed to the Real
roperty; 1ogether with all accessions, parts, and additions to, all replacemer. s of, and all substitutions for, any
of such property; and together with all proceeds (inctuding without limitador-ait insurance procesds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Persaal Froperty.
Real Pro . The words "Real Property” mean the property, interests and rigins rieraribed above in the
*Grant of Morigage” section.

Relsted Documents. The words "Related Documents™ mean and include without limitation all promissory
notes. credit agreements, loan agreements, environmental agreements, guaranties, secaly agreements,
mortgages, deeds of trust, and all other instruments, agreaments and documents, whether now or hereafer

exigting, executes in connection with the ingebtedness.
Remis. The word "Remts” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

9;: THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

.SAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

g, ORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

3 UMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

> SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

CY AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
CURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or

'aml-deﬂclencr law, or any other law which may prevemt Lender from br ang any action a%«g':st Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or aRer

Py -y

mer's commencement or completion of any foreclosure action, either judiciaily or by exerciée of a power of
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B GRANTO,R’S REPFIESENTANONS AND maPmngs. Grantor \;f‘arrag:a that: (a) ti;:s Montgage is oxecuted ap

g;“nzo“‘*m;" ﬁ&’é‘:‘“‘a‘&? 10 hypothuca g, o Lender (&) Santor has Sf'}‘ﬁ'emo‘:’;aag%m“é‘(m Wiy

Y. (C pr

Ut under any g reement or other in rument binding \ Grantor and dg N0t resuit In a violaion of
(R e T S b S e s
om on n on abo cial ¢ y ()

4 has ho represemation 1o Gramgr ahout 802'?2'\#3: {including without timitation the cmdhwor{hinm

G )

" PAYMENT AND PERFOHMANCE. Except as otherwise provided in_thig M 8, Borrower ghati pay to Lender
ail indeblecness 8scured by this Mort 28 It becomes due, ang Borrower m Grantor shafi irictly perform aif
their respective ob:lgaﬂon%nd« thie o . Y

Substiine pa, lerms "hazardous wasle,” *hazardoug Substance,* "disposal *releasg
“threatened releans * e ma in this Mortgage, shas have the same meanings as gef forth In the
W01 o 00 Sowponee R Kt (Lo T o
. S - ] ZaNon .
gg—nzg?v g?oﬁm?:c ; A% doys Mawréalép%:nma%gnaﬁon '3.“’ 49 U.5.C. Section 1801, ot geq,. the R:rogrce
rules, or regulations adomey Uregant 1o any of the foregoing. The te ~hazardous waste® *hazardoys
substance* shaj) &iso irﬁ:’?ude.pwithm i llnl:a!){on. ﬁ)euoleum agd petroiem by~prodyctg o?q anyah,"gpﬂon the:

and asbestos. Grantor re esents and varrgnig
of the Proverty, therg hagr been no yie 2eneration manutaciura. storage, ireatmer, dj releese or
threatened relaasg of any hazardous wasty 5 “ubstanc on

(b} Grantor has NG know, » OF r0ason ' Gelgve , GXCEN 6viously

and acknowiedged 33 Lender jn writing, ar(g uny use, generation, manufacture, Slorage, treatmant, disposa),
release, or threaten release of ary hazardoy N8 Or substance on, under, ahout or om the Propertz_by
any prior owners por OCCupanis of the Property ¢r (4 #ny actual or threatenag Itigation or claimsg of any king
by any person relating 10 such matters; and (c) Exrap: ag Previously disclogeq o and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, COVrLCior, agent of other authorizeq user of the Property
shall usa, generate, Manufacture, store, {reat, dispose of, Teleaseg agg réazardoua wasie or substanca on

ances. Gramor her 8) reieases and waives gy future Claime ugairie;. tondey for_indemnity or

¢ ution in th?amevent S?Kmé becomes liahle for cfeanu,;: Or other costsaﬂn 13; a7y such laws, Y
ees 10 amje;nxnify and hold harmilegs Lendsr against %rgi “33&%‘% (graim e:uli'e"?:” : Jiebmtlasa Srenages,

C il "0‘"

I8 section of the Mon 08 Of a8 a con vence of any uua? ?enerauon. manuracra‘re,qawmge disposg)
rolg ] 3?? P Of interest in the Prop vy whether o not
the same was or should have heen Known tg . provisions of thig section of the Mortgage
Sy S M ol e, T ol Toiere S L

O n a8 Gt an
the Property, whethar by foraclogure gfagt?mmise. ected by Y &

fa8nce, Waste. Grantor ghal ot cause, conduct or mit any nuisance A0r commit, permit, or sufter
%pping éfaor Waste on or 1o the Property g’rﬂ artty ﬁgm%rt\:gf' the Pr%&emr;ighvgngho?t lim‘n:tinq a;het?enemmnmf ?}?Z ;
r. w O an er ] 0 rémove, mber, erais
(ncluding oif and gas), soil, gravel or rocef products u{thout the prior writtgn consent of Lendgr. ,?:’
Removal of Grantor shalt no demolish or remove any Improvements trom the Real Progerty 4
without the prior written consent of Lender. As a condition 1o the removal of any im, ovements, Lender may .
raqu?r‘g Gm'a’w':or 10 make arr:'nu%amems satisfactory to Lender to rapcacey Sul::'h Improvements  wi ,
v 2] L .

nder's Right ts Entar. Lender and it agents ang esentatives ma o umon the Real Property at g

'Le.aaonable 'mfes wnhr e b ) he Lre:tpeny for purposes of Grantor's
compliancea with the terms and conditions of thig Mortgage. >

uirame Gramor | prompt) COMply with ajl |a ordinances, ang

/| &}.' mental :hugt’nrpi'tiea aps;:licableyto the use gra'occu Cy of the

OCoB0ing! oonis, n 9900 Jani any s s Q.48 Grasio. coulation oncer o compliance

dglna 9%" m”% as, in nggp:aee m.'uﬂderqs interests in the Property are hat Jeopardized.
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Lender ma uire Grantor 10 adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Len‘:jm imerest. post &deq o Y Y 4

NZ fo Protect. Grantor agrees neither to abandon nor Jeave unatiended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which from the character and use of the

Froperty are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. This Morigage constitutes a "construction mortgage” within the meaning of section
8-313 (1¥C) of the Iinols Uniform Commercial Code. f some or all of the procesds of the laan Creating the
Indebtedness are to be used to construct or complete construction of any Impr on the Property, the
improvements shall be completed no later than the maturity date of the Note (or such eariier date ar Lender may
reasonably establish) and Grantor shall pay in full all costs and om)enm in connection with the work. Lender, at
its option, may disburse loan proceeds under such terms and conditions as Lender mn¥ deem necessary (o insure
that the interest created by this Mortgage shall have priority over ail possible fiens, including those of matarial
mmrs and worlmen, Lender may require, among other things, that disbursement requesis be supported by

pted bills, expense affidavits, waivers of liens, construction progress reports, and such other documemalion
&8 Lender may re4conably request.

DUE ON SALE -~ GNSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
suma secured by this »intgage upon the saje or transfer, without the Lender's prior written consent, of all or any
part of the Real Prope:ty.or.any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tila’ ¢ Intereet therein; whether legal, beneficiai or equitable; whether volumtary or
involuntary; whether by outnig¥s sale, deed, instaliment sale contract, land contract, contract for deed, leasehokl
Intorest with a term greater thas. inree (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land (rvat holging titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Graitor ie a corporation, partnership o7 limited liability company, transfer aiso
inciudes any change in ownership of mor 3 than twenty-five percent (25%) of the voting stock, partnership interests
or limited lability company interests, as the cat2 may be, of Grantor. Howaver, this option shall not be exercised
by Lender it such exercise is prohibited by fede al \8'¥ or by lilinois iaw.

}“Aﬁs AND LIENS. The following provisions reignng to the taxes and llens on the Property are a part of this

Paymemt. Grantor shall pay when due (and in all avents prior to delinquency) all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service ~harges levied against or on account of the Pr .
gnd shall pay when due all claims for work done on '/ ‘or services rendered or material furnished to the

roperty. Grantor shail maintain the Pr free of ai iln having priority over or egual to the interest of
Lender undes this Mortgage, except for the lien of taxes anu uxgessments not due, except as dtherwiss

provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessnient, or claim in connection with a good
dispute over the obligation to pay, so lofg as Lender’s interest in the b.'openy is not izad. !f alien
arises or is flled as a result of nonpayment, Grantor shall within fitee:1 (15) days after the iien arises or, if a
lien le filed, within fifteen (15) days after Grantor has naotice of the fliing, sarcure the discharge of the lien, or if
%ueated 'by Lender, deposit with Lender cash or a sufficlent corperate surety bond or other security
sfactory to Lender in an amount sufficlent to discharge the lien gus an* ¢ 08ls ang attorneys’ fees or other
charges that ceuld accrue as a result of a foreciasure or saie u the lien. 1y any contest, Grantor shall
geland itself and Lender and shall satisfy any adverse j; t before enforiement :ﬁalnst the Property,
rantor shall name Lender a3 an additional obligee under any surety bond furdished in the contest

ings.
Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evioeics of payment of the
taxes or asaessments and shall authorize the appropriate a‘ovemmental official to deliver o Lender at any time
a written statement of the taxes and assessmente against the Property.

Notice of Construction. Grantor shall nctify Lender at least fiteen (15) days before an{y work is commenced,

any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s

lan, or other lien could be assertad on account of the work, services, or Matesials and the cost exceeds

gn't ,00. Grantor will upon request of Lender furnish 1o Lender advance assurances satisfactory to Lender
antor can and will pay the cost of such improvements,

i;‘ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant of this
Maintenance of Inpurance. Grantor shall procure and maintaln policies of fire insurance with standard

extended coves. endorsements on a replacement basis for the full insurable value covering all
| on the Real Property in an amount sufficlent to avold application of any coinsurance clause, and

a standard mongagee clause in favor of Lender. Policies shall be writien by such insurance companies
and in such form dae may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer contalning a stipulation that coverage will not be canceiled or diminished without a
minimum of ten {10) days’ prior en notice to Lender and not containing any disclaimer of the insurer's
flability for fallure 10 cLive such notice. Each insurance policy also shall include an endorsement éxovidtng that
coverage in tavor of Lender will not be impaired in any way b.y any act, omission or default of Grantor or any
other parson. Should the Real Pr any time become located in an drea dmmd by the Director of
the Federal Emergency Managemertt Agency as a special fiood hazard area, Gr agrees to obtain and
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g maintain Federal Flood Insuranca, to the extent such insurance it required by Lender and Is or becomes
vailabie, f tha full unpaid principal balance of the maximum fimit of

a @, for tha term of the loan or for , or the

8 coverape that is available, whichever is less
- icstion of Proceeds. Grantor shad) notity Lender of any losa or damage to the Propeny it the
[ mated co%t of repalr or replacement ex%'lz.soﬁ’.oo. Lender myay make Foof %? foss if Gmnor%aﬂa to
i 8¢ within fieen (15) gggs of the caaualty. Whether or not Lender’s security is impaired, Lender may, at ite
alection, apply the proceeds t6 the feduction of the Indebtedness, payrment of any lien affecting the Prooenr.
G g the restorakion and repair of the Property. i Lender eiects to apply the proceeds to restoration and repalr,

rantor shall repair or replace the damaged or destroyed Improvemants in 8 manner satisfactory 10 Lender.
Lender shall, upon satisfactory proof of auch expenditure, pay or reimburse Grantor from the proceeds for the
reasonable of repalr or restoration if Grantor Is not In default hereunder. Any proceeds which have not
been dishursed within 180 days after their receipt and which Lender has not commitied to the repair or
restoration of the Property shall be used first to pay any amounl owing to Lender under this Mortgage, then to
Ptepa accrued intersst, and the remainder, II” any, shall be agglled to the principal batance of the
inasole r:::?,.( it Lender holds any proceeds aftar payment In full of tha Indebtedness, such proceeds shall be

Unexpired Inavzance st Sale. Any unexpired insurance shall inure to the benefit of, and pass {o, the
purchaser of the Property covered%y thispIMONqaoa at an; trunee?s sale or other sale held under the
provisions of this Morgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENCOPY. M Grantor fails to cmll with anx provision of this Mortgage, or f any actlon o
aceading is commenced thii would materially a: ender’s Interests in the Properly, Lender on Grantor's
all may, but shall not be rezuired to, laks any action that Lender deems npgroprlate. ny amount that Lender
expends in 8o doing will bear lﬁt*»rast at the rate provided for in the Note from the date incurred or by Lender
to the date of re%admem b'v Grantor.— All such expenses, at Lender's apiion, will (a) be payable on demand, ()
be added to the balance of tha Note £ De apportioned among and be payabis with any instaitment payments t0
ome due during either (i) the term of arv applicable insurance policy or (1)) the rem nigg term of the Note,
¢) be reated as a balloon payment whict wii' be due and rayable ot the Note's maturity. This Mortgage also will
secure paymerit of these amounts, The rights provided for |n this paragraph shall be In addition to MY. other
rights of any remedies to which Lender may ba entitied on account of the default. Any such action by Lender
8 .gli nat be conatrued as curing the defaull 8 83 %o bar Lendar lrom any remedy that it otherwise would have

3&"333""' DEFENSE OF TITLE. The following provswuns relating to ownership of the Property are a parn of this
Tile. Grantor warrants that: (a) Grantor holds go(d and marketable titie of record 1o the Property in lee
simple, free and cloear of all liens and encumbrances othar *han those set forth in the Real Property de:c"répdon
ot In any title insurance policy, title report, or final title opi7ion Issued In favor of, and accepied by, Lender In
&Onnﬁcison with this Mortgage, and (b) Grantor has the il (i,t, powar, and authority t0 execute and deliver

is Mcnigage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph gbovy, Cranor warrants and will foraver defend
e title 10 the Propen?r egainst the fawful claims of all persons. _in tie event any action o¢ procaedlng s
commenced that questions Grantor's title or the interest of Lender urd= this Mortgage, Grantor shall d

tha action at Grantor's expense. Granior may be the nominal party ir. soch proceeding, but Londer shall be
entitled 1o wlclpate in the proceeding and to be represented in the preceaing by counsel of Lender's own
choice, and Grantor will dediver, or cause to be delivered, to Lender such irstruments as Lender may requast
from lime 10 time to permit such panicipation,

C lence With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
al?m'uing applicable laws, ordinances, and reguialions of governmental authorlties.

CONDEMNATION. The following provisions rafating to condemnation of the Property are v 7a7: of this Morigage.

Wn of Net Proceeds. If al! or any of the Property is condemned by eminent domain proceedings

anJ eeding or purchase in lieu of condemnation, Lender may at its election requue that al! or any

net ea0n of the award be applied to the indebteciness or the repalr or restoration of the

' . g net proceeds of the award shall mean the award after payment of all reasonabie costs,
axpenses, and attorneys’ feas incurred by Lender in connaction with the condemnation.

Proceedings. f any proceeding in condemnation is fled, Grantor shall promptly notity Lender In writing, and -

8rantor shall prompily take such steps as may be necessary lo defend the action and obtain the award.

rantor may be the nominal in such proceeding, but Lender shall be entited to participate in the

proceading and 10 he representac in the proceeding by counsel of its own choice, and Grantor will detiver or

g:unse to %?1 delivered to Lander such instruments as may be requestad by it from time 10 time to permit such
k‘w. 1

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating t0 govemmemi {axas, fees and charges are a part of 1his Mortgage:

Current Taxes, Foes and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Moﬂaage and take whalever tlgt"ler action I8 requested by Lender to perlect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender lor all taxes, as described below, together

with all expenees incurred in recording, perfecting or continuing this Mortgage, including without limiation ali
taxas, fee&%ummW slampe, and%ther charg%s for racording or registering this Morigage.

Taxes. The foilowing shail constitute taxes to which this section jes; (R) a specific tax upon this type of
Mortgage o upon all or any pan of the Indebtedness secured by tr?Pp‘ (

8 Mortgage: (b) a specific tax on Borrawer

PR
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which Borrower is authonzed or required to deduct from payments on the indebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; an g!
a epecerc tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxes. f any tax to which this section_applies is enacted subsequent to the date of this
Montgage, this event shall Have the same effect as an Event of Default (as defined below), and Lender may
exer any or all of its avallable remedies for an Event of Defavh as provided below uniess Grantor aither
a) pays the tax nefore it becomes delinquent, or g])) contests the tax as provided above in the Taxes and

ens sgtf:zion and deposits with Lender cash or a sufficient corporate surety gSnd or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowin jsions reiating to this Mortgage as a
sacurity agreement are a part of this Mortgage. g prov " s

acmg mt. This instrument shall constitute a secuﬂ%agreemem to the extent any of the Property
constitutes fixiv-as or other personal property, and Lender shail have all of the rights of a securad party under
the Uniform Comerercial Code as amanded from time to time.

Securily Interer’. Llpon request by Lender, Grantor shall execute financing statements and take whalever
other action Is reuueted by Lender to perfect and continue Lender's securlty interest in the Rents and
Personal Pr . ' yddition to recording this Mortgage in the real property records, Lender may, at any
time and without Suither authorization from Grantor, flle executed counterparts, coples or reproductions of this
Mort'g as a financing 3v:ament. Grantor ghall reimburse Lender for all expenses incurred in perfecting or
continutng this security Interss?. Upon default, Grantor shail assemble the Personai Pr in a manner and
at a piaca reasonably conveniani 10 Grantor and Lender and make it availabie to Lender within three (3) days
after raceipt of written demand from. Lender.

Addresees. The mailin‘; addressse of Grantor (debtor) and Lender (secured party), from which information
:éoncemin the security interest granted Ly this Mortgage may be obtained (each as required by the Unitorm
ommercial Code), are as stated on th( firct page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turther assurances and

artorney-In--fact are a part of this Mortgage.
Further Assurances. At any tima, and from tirn io time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executeu of Golivered, to Lender or to Lender's degignee, and wnen
requested by Lender, cause to be filed, recorded, refiled, of rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem 3 opriate, any ard all such morigages, deeds of trust,
security deeds, security agreements, financing stateinc’a, continuation statements, instruments of further
assurance, certificates, and other documents as may, in (a2 eole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or presurvy _ga) the obligations of Grantor and Borrower
under tha Note, this Morigage, and the Related Documents, anZ b} the liens and security interests created by
this Mortgage as first prior liens on the Property, whether 112w owned or hereafter acquired by Grantor,
Unleas prohibited by law or agreed o the contrary by Lender in writig, Grantor shali reimburse Lender for al
costs and axpenses incurred i connection with the matters referred toulr. *his paragraph.

Auormyo-rln-hct It Grantor falls to do any of the things referred to i *::e preceding paragraph, Lender may
do so and in the name of Grantor and at Grantor's expense. T s:ch purposes, Grantor hereby
irrevocably alppolnts Lender as Grantor's attorney-in-fact for the purpose <7 making, executing, dslivering,
filing, recording, and doing all other things as may be necessary or desiralie, n Lender's sole opinion,
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness whan due, and olnensise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute ard deliver )y Grantor a suftable
satistaction of this MoﬂgaPe and suitable statemenis of termination_of any ﬁnancinq stater;ieza.on file evidencing
Lender’s security intorest in tha Rents and the Parsenal Pr . Grantor wiil pay, if permitey Sy a?pucable law,
reascnable termination fee as determined by Lender from time to time, f, however. pavmeoat is made b
orrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Iroc)tedness
thereafter Lender is forced to remit the amount of that 'payment (2) 1o Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankrupt% aw or law for the reiief of debtors, (b) by reason of any
judgment, decree or order of any ccurt or administrative body having jurisdiction over Lender or any of Lender's
Hm?eny. or Iﬁ) by reason of any seftiement or compromige of any claim made by Lender with any claimant
ncluding without limitation Borrower), the Indebtedness shall be considered unggld for the wftgoae of
enforcement of this Mongage and this Mortgage shali continue to be effective or shall be reinstated, as the case

may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evixendng the Indebtedness and the Property will continue to gecure the amount repaid or recoverad to the same

extent as if that amourt never had been originally received by Lender, and Grantor shall be bound by any
judgment, decres, order, settiement or compromise relating (o the indebtedness o to this Mortgage.
DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Detausit on Indebtedness. Fajlture of Borrower to make any payment when due on the indabtedness.

Dafault on Other Fuymonto, Fallure of Grantor within the time raquired by thie Mon%to make an

m for taxes or insurance, or any other paymant nacessary to prevent fiting of or to discharge

y Hen.

iance Defaull. Failure of Grantor or Borrower to comply with any other term, abligation, covenamnt or
mon contained in this Mortgage, the Note or in any of me%ated Do%uments.
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Falee Statements. Any warran%‘ tr:‘presammlon or staiement made or fumished to Lender by or on behalf of
Grantor or Borrower under this ge, the Note or the Related Documents is false or misieading in any
_material respect, sither now or at the made or furni .

4

N Detective Collateralization. This Morigage or any of the Related Documents ceases to ba in tull force and
5 sffect (Including (::‘I;ery collateral documnents to create a valid and perfocted security interest or lien) at
q .
9

any time and for

Death or Inscivency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appoiniment of a receiver for any of Grantor or Borrower’s propenty, ary assignment for the benefit of
crecitors, any of creditor workout, or the commencement of any proceading under any bankrupicy or
insolvency laws Dy or against Grantor of Borrower,

Foreclosure, Forfeiture, eic. Commencement of foreclosure or forfeiture proceedings, whether by judiclat
proceeding, seif-help, repossession or any other method, by any creditor of Grantor of by any govermmental
uPency againet any of the Pr . However, this subsection shall not a?p% in the event of a good faith
%'mw Graator as to the validify or reasonableness of the claim which Is the basis of the foreclosure or
re pr:csadln‘?,.eprovlded thal Grantor gives Lender written natice of such claim and furnishes reserves
or & surety bona “or the claim asiisfactory 1o Lender.

Breach of Other Ajreement. Any breach by Grantor or Borrowsr under the terms of any other :Jreamem
between Gramor o corrower Lender that is not remedied within any grace period provided therein,
inciuding without Jnni2ion any{ agreement concerning any indeblednass or other obligation of Grantor or
Borrower to Lender, whea2r existing now or later.

Evenis Affecting Guacantrs.  Any of the preceding events occurs with respect to any Guarantor of any of the
indebladness or any Guaran:z« dayes o bee:fomea tf?competem. or revokes or dlapumyme validity of, oryllablmy
under, any Guaranty of the inde.«cdness.

Insscurity. Lender reasonably gee/ns iteelf insecure. '

RIGHTS AND REMEDIES ON DEFAULT. Upun the occurrence of any Event of Default and at any time therealter,
Lender, at its opticn, mﬁy exercise any onc 2 more of the following rights and remedies, In addition to any other
rights or remedies provided by faw:

M?ol«m Indebiedneas. Lender shall hava ine right at its option without notice to Borrower to declare the
?at‘ ‘r’wtgbmnm immediately due and pay?nl e, ing?udinq ll%'fx prepayment pahalty which Borrower would be

UCC Remedies. With res 1o all or an ore D al Property, Lender shall have ail the rights and
remadies of a sacured under the Unm Comner_ial gode.
to take possession of the

lect Renta. Lender shall have the right, without novize (o Grantor or Borrower
roperty and collect the Rents, including amounts past due %0~ unpaid, and apply the net proceads, over and
ahove Lender’s costs, against the Indebtedness. In turtherance of this right, Lender ma¥'r uire any tenant or
other user of the Pr to make pa(rmts of rent or use fous dlrmtln o Lender, !f the Renis are collected
by Lender, then Grantor irrevocably designates Lender as Grantc/'s attorney-in-fact to endorse instruments
received in payment thereofl in the neame of Grantor and to negotiaty the same and collett the proceeds.
) Parrnenla by tenants or other users to Lender in response to Lender’s cemand shali satisly the cbligations for
which the payments are mada, whether or not any proper grounds for o demand existed. Lender may

6X&rcise ite rights under this aubparagraph either in person, by agent, or thr-ugh a receiver.

W in Possession. Lender shall have the right to be placed as mortgagoe in posseasion or to have a
rec appointed to take possession of all or any part of the Property. with the'powac to protect and preserve
tha Property, to operats the Pr precodfr;g foreciosura or saie, and to collect \ne Renta from the Property
and apply the proceeds, over above the cost of the receiveum. againet-inz indebtedness. The
mortgagee in on or raceiver may serve without bongd if permittad by law. cander's right 1o the

niment of a receiver shall axist whether or nct the ant value of the FPrinenty exceads the
:.“g:xv:rdnm by a substantial amount. Employment by Lender shall not disqualify & person *am serving as a

ﬁ.l::edlgld Foreclosurs. Lender may obtain a judicial decree foreciosing Grantor's Interest in all or any pan of

Deficiency N at. it permitted b icable law, Lender may oblain a ent for any deficienc
remainingvln the indebtedness due to Lgnggrm alter application of af! Jnounta recMom the engclso of thg
rights provided in this section, i

Remedies. Lender shall have all other rights and remexties provided In this Mortgage or the Note or
avaliable at law or In equity.
Sale of the Pro?my. To the extent permitted by applicable law, Grantor or Borrower hereby waive any '{3
all right to have lhe pr marshalled. In exerclsing its rights and remedies, Lender ghall he free to sell all ~
or a:'y part of the Property her or separately, in One sai@ or by separate salas. Lender shall be entitled 10
bid at any public sale on all of any portion of the Prapety.

Natice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any public sale of the
Personal Property or of the time aller which any private sale or other Intended disposition of the Personal

I O8I6

Property ia to be mads. Reasonable notice shairmean natice given at least ten (10) days before the time of
the sala or disposition.

Walvgr; Elaction of Remedies. A walver by an ol a breach of a provision of this M ge
consiitute a walver of or prejudice the panyqx 1l P ' m

shall not
ts otherwiss 1o demand strict cormpliance w &t provision
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m ather provision. Election by Lender to pursue any remedy ehall not exciude pursuit of any other
{h,and an election to make expendilures or take action to perform an obligation of Grantor or Borrower
u is Mortgage after failure of Grantor or Borrower 10 perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Allorneys’ Fees; nses. ! Lender institutes any suit or action to enforce any of the terms of this
Monga%. Lender shall ba entitled to recover such sum as the court may adludge reasonable as aftorneys’
feos at trial and on any appeal. Whether or not any court action is involvad, all reasonable expenses incurred
by Lender thet in Leénder's opinion ara necessan{ al any time for the protection of its interest or the
enforcament of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti repaid at the rate provided for in the Note. ExPenses covered by this
mwaph include, without timitation, however subject to any limits under icable 'aw, Lender's attorneys’
and Lender's legal expenses whether or not there is & lawsuit, including eﬁome‘ys feas for bankruptey
procaediggs (including efforis to modify or vacate any automatic stay oF Injgnctogl appeais and any
antic post-judgment collection services, the cost of searching records, obtamin% le reports (including
foreciosure rep”:s), survgrors’ reports, and :ppraasal fees, and titie insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANYO- AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and anv rotice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie. and shail
be effectiva when actueliy delivered, or when depositeg with & nationaily recoPnlzad overnight courier, or, it
malled, s;:_all be d(ﬁ?meu z;:ga%;vexvahen mtgnd ;"e;rh%! Unéteadl Iatesdn:giil ﬁ{.st 0';.: ass, cirtjﬁad or rogist:"red ma'g;
postage prepald, directed to the 2ddres 0 e nnin s .npanymaange
addrese for notices under t'us Moitgage by giving formal meigen n%tlcq 0 the oqrggre parti%s. e-peci?;gg that the
wose of the natice is to chanor +ie party's address. All copies of notices of foreclosure from the er of any
which has priority over this Mortpszpe shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor 5;rees 1o keep Lender informad at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The ioliowng miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together wirs-any Related Documents, constitutes the entire understanding and
g?reement of the parties as to the matters et forth in this Mortgage. No aiteration of or amendment to this

ortgage shail be effective unless given in vritie and signed by tha party or parties sought to be charged or
bound by the altaration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
Winols. This Mortgage shall be governed by and crintrued in accordance with the laws of the State of

Ninoie.
n Headings. Caption headings in this Mortgage arq.«o¢ convenience only and are not 10 be
oyt s o AR R I VA Purposes only

Merger. There shall be no merger of the interest or estate cresiza by this Mortgage with any other interest or
estale In the Property at any time heid by or for the benefit of Leade™ in any capacity, without the written
consent of Lender.

Partias. Al obligations of Grantor and Borrower under this Mcaane shall be joint and several, and
all refsrences to Grantor shall mean each and every Grantor, and all refere.ic2s to Borrower shall mean each
#ﬁg m Borrower, This means that each of the persons signing betow ic esonsible for sl obligations in
Severablity. It a court of competent jurisdiction finds any provision of this Mriipage to be invalid or
unenforceable as to any person or circumstance, such finding shail not render the: orovigion invalid or
unenforceable as to any other persons of circumstances. If feasible, any such offerd’ 3 -orov.sion shall be
deemad to he modified to be within the limits of enforceability or validity; however, it in% qﬁgnding provision
cannot be 50 modified, it shall be stricken and all other provisions of this Mortgage in ali ‘¢iner respects shall
remain valic and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shali ba binding upon and inure to the benefit of the , their successora and assl(?ns. it
ownonhlg of the Property becomes vested in a person cthier than Grantor, Lender, without notice to Grantor
may with Granter's successors with reference to ihis Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or Habllity iunder the

- indebteriness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby raleases and waives all r{gma and benefits of the
homestaad exemption Jaws ¢f the State of Iliinois as to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such walver is in writing and signed by Lender. No delay or omission on the
part of Lenaer in exercisin ana right shall ate as a waiver of such right or any other right. A waiver by
any party of a provision of this ¥ ga shall not constitute a walver of or |Breludi«:va the party s right otherwise
to demand utrg compliance with t o/ision or any other provision. No prior walver by Lender, nor any

r
course of dealing between Lender and grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsaquent instarices where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

PO I /.'\%ota;: PUBLIE 1000000000000000000man
x § o) ? S facerey : "OFFICIAL SEAL"

Whness ior Sophie Bia 8 MARY DARLENE PEDERSEN :

% Nolary Fublkc, Stata of itincis 3
X R My Commisslon Expires 0312000 &
wm SO SHO0 GO0 SAAL

INDIVIDUA(, ACKNOWLEDGMENT

STATE OF wwmw 3

)s2

COUNTY OF CZZM )

On this day beiore me, the urdlersigned Notary Public, personally appcar<! Bogusiaw Blalkowskl and Sophle
Bisikowski,to me known to be the individuals described In and wha execut~d *1@ Mortgage, and acknowledged

that they signed the Mor as their free_and voluntary act and dead, (o’ the uses rposes therein
mentlo::d ﬂn""hu:sbandgaagnad wife and JOHN BﬂZYCBUDER, % BACUELO %u -

Givan yndar my hand and official seal this ﬂ day of &d@ 18 70

Residing ot

9 . R
Notary Public in and foe the State ot & 3¢ 911 e AL S EAL:

commission expire BEVERLY WEISS
" " ’ ROTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 2/21/2000

LASER PRO, Reg. U.S. Pat. & T.M. Oft, Ver. 3.22a (c) 1996 CFI ProServices, inc. All rights reserved.
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