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ASSIG?G.‘-'.‘ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER ¥ 1986, betwesn Bogusiaw Blslkowski snd Sophie
Blalkowaki, his wife, In joint tanancy, whose addrass Is 1547 Sayman #2, Barilett, IL. 60103 (referred 10 below
a8 "Grantor"); and SUBURBAN BANK & TRUST, COMPANY wioss Mriass Rd., Wood
Dsie, Il 60191 (referved lo below s "Lender”) it PRI, T AR %4
ASSIGNMENT. For valuable consideration, Grantor assigns, granty 4 conlinuing security interest n, and

conveys to Lander ali of Grantor's right, tiile, and Interest in and to tw Penta from the foliowing described
Property located in Cook County, Siate of llinois:

LOT 12 IN JAMES QUIRK AND OTHERS SUBDIVISION OF LOT ONE {SXCEPT THE EAST 133 FEET
THEREOF) IN BLOCK 43 OF SHEFFIELD'S ADDITION TQ CHICAGO, IN THE SDUTH EAST QUARTER
OF THE SOUTH WEST QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, R.SGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIE.

The Real Property or s address le commonly known as 1229 Wrightwood, Chicago, IL.( $)614. The Real
Property tax identification number is 14-28-315-032.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 0 such terms in the Uniform Comemercial
Code. All references to dotiar amounts shail mean amounts in lawful money of the United States of America.

nt. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
Includes without limitation ali assignments and security Interest provisions relating lo the Rente,

Borrowsr. The word "Borrower® maans Boguslaw Bialkowaki, Sophie Blalkowski and John Biezychudek.

Evert of Default. The words "Event of Default® mean and include without limitation any of the Events of
Defauit set forth beiow in the section titted “Events of Default.”

Grantor. The word "Gramtor® means any and ail persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
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Note, Is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant & security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under tha Note except as otherwise provided by contract or law.

Iindebiedness. The word "indebtedness® means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignmesnt.

Lender. The word "Lender” means SUBURBAN BANK & TRUST COMPANY, its successors and assigns.
Note. The word "Note” means the promissory note or credit agreement dated October 8, 1996, In the original
principal emount of $327,700.00 from Borrower to Lender, together with all renewals of, extensions of,
maodifications. o, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable, iMgresy ¢ste bamed upon an index. The Index currently is 8.250%
per annum. The irierest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.750 percunteyz point(s) uver the index, subject however to the following maximum rate, resulting in
an initial rate of 10.003% par annum. NOTICE: Under no circumstances shall the interest rate on this
Assignment be morea than (@.cept for any higher default rate shown below) the lesser of 24.000% per annum
or the maximum rate allowed by =policable law.

mxbn ;heem\:_tq:gm;gr:openy' w.ans the real property, and all improvernents thereon, described above in

Real Property. The words "Real Pruparsy” mean the property, interests and rights described above in the
*Property Dﬁn&tion' saction. y o
Related Documents. The words “Relateo Cocuments” mean and Include without limitation all promissory
notes, credit agreements, loan agreements, anvironmental agreements, guaranties, security agreements,
monFagee deeds of trust, and ali other instrumer.(s, agr and documents, whether now or hereafter
sxisting, executed in connection with tho Indebtedr.ess.

Renls. The word "Rents” means ali rents, revenues, iimome, issues, profits and proceeds from the Property,
whether due now or later, including without limitation &' Fents from all ieases descrioed on any exhibit

altached 1o this Aesignment.

TMIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE HIDE3TEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UMUZR® THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND 2.CCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defanses arising by reasor. o) any "one action" or
X eficiency” law, or any other law which may prevent Lender from b glging aw_ucton against Grantor,
including a cialm for deficiency to the extent Lender is otherwise entitied to a claim for ae’ic’ ancy, e or after
Lender's commencement or completion of any foreclosure action, either judicially or by cxocrise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignman: is executed at
Borrower's requast and not at the request of Lender: Grantor has the full power, right, and authorlty to enter
into this Assighment and to hypothecate the Property; (c) the provigions of this Assignment do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor do not result In a viclation of
any law, reguiation, court decree or order icabie to Grantor; {d) Grantor has established adequate means of
o%mg from Borrower on a continuing basis information about Borrowar's financial conditiorn; m‘ Lender
ggrowerf no representation to Grantor about Borrower (inciuding without fimitation the cred ness oOf

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
mduikeu in connection with this Assignment. Borrower assumes the responsibility for being and keppinq
i about the Property. Borrower walves any defenses that may arise because of any action of Inaction ¢
Lender, including without limitation any failure of Lender to realize upon the Promny. or any delay by Lender in
ren!lzlngnupm the Property. Borrower agrees to remain liable under the Note with Lender no ef what action
Lender takes or fails 10 tak2 under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Asgignment or any Related Document,
Grantor shall an fo Lender all amounts secured by this Assignment as they become due, and shall strictly
all of Grantor’s obligations under this Assignment. Unless and untit Lénder exercises its right to collect

onts as provided below and so long as there is no defauit under this Assignment, Grantor mar1 remain in
posaession and controi of and operate and manage the Property and collect the Hents, provided that the %antmg
of the right to coliect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
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b proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represants and warrants to Lender that:

Ownership. Grantor is entitled 10 receive the Renis free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,

R o Assign. Grantor has the full right, gr, and auth to car into this Assignment and 10 assi
u'g'c':onvw the Rents 10 Lender. ght, pow orty ¢ "

No Prior nment. Grantor has not previously assigned of conveyed the Rents other person by an
Inﬂmmemm in force. w Y ¢ the to any P by any

No Further Transfer. Grantor will not sall, assign, ancumber, or atherwise dispose of any of Grantor's
in the Rents except as provided in this Aoreemegt. pose Y rights

Shall have Gocurmea undar s ASITNMGRL To Copoct A1 receive 13 Rant. For i putpase, Larder 5 herdn
Y , 10 € rec . 1poss, 8f
given and oranth:)!'.a following rights, powers and authority: - d

Notice to Tencat=.. Lender may send notices t0 any and all tenants of the Property advising them of this
Assignment and (Iririing all Rents 1o be paid dl!;mly o Lender or Lender's agent. v

Enter the Property. L2ader may enter upon and take pessession of the Pro » demand, collect and receive
from the tenanis or fron, 2ny othe;c‘)ersons liabla therefor, all of the Rents; institute and carry on ali legal
proceedings necessary Ior 143 protection of the Praperty, including such proceedings as m:y be necessary to
W&’:" poesassion of the ronranty; collect the Renis and remove any tenant or tenants or other parsons from

Maintain the Property. Lender e, enter upon the Property to maintain the Property and keep the same in
repair; 10 pay the coste thereol &n0 ' all gnrvices of alt employees, including thelr equlpme%t, and of all
continuing cosis and expenses of mantaining the Property in Rmpet repair and condition, and aiso to pay all
ttg:esimmeumu and water utitties, 9-<\ the premiums on fire and cther Insurance effected by Lender on

ovgllaneo with Lawe. Lender may do any ¢74 gl things to execute and ¢ with the lawa of the State of
El'l'gm?nang :'3? all other lawa, rules!.' ordm’. :chinancesnaond requirements 6’:"&:‘? %nhaf governmental agencies

mmw Lender may rent or lease ths v.iiole or an of the Property for such term or terms
and on such ¢ nonsuLendafymaydeem appro?ms‘_’fa. Y pat

Emplo nts. Lender ma age such agent of «snts as Lender may deem late, either in
bead;ﬁ:%ﬂu or in Grantor'avnaennxg, ?:rem andgmanaqe :ﬁ‘;, R’openy. Includlng the coum and application

Other Acts. Lender may do all such other things and acts with rezpest o the Property as Lender may deem
%o.pﬂata and may actyaxcluomly and solely gl'the place and m*'a%b ot Eiranlor and to have all of the%owm
ntor for tha purposes stated above.

No Requirement to Act. Lendar shall not be required to do any of the wacalng acts or things, and the fact
that Lender shall have performed one or more of the foragoingyacta 07 hiz:oa shall not requlrg: Lender to do
any other specific act or thing. :

APPLICATION OF RENTS. Ali costs and expenses Incurred by Lender in connecticii with the Property shall be for
Grantor Borrower's account and Lender may pay such costs and expenses from the Rants. Lendsr, in its sole
diecretion, shall determine the application of any and all Rents rece b& » howave:,_urv such Renfs recelved
by Lender which are not applied to such costs and expenses shall ied to tPo. ;ndebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Renta ¢!~} become a past of
the Indebtednass secured by this Asaignment, and shall be payable on demand, with interest & tha Note raie from
date of expanditure until paid.

FULL PERFORMANCE. Il Grantor pays all of the Indebledness when due and otherwise performs ali the
obligations Im upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor a sultable satisfaction of this A_ssiqnment and suitable statements of termination of
any financing statement on flle encing Lender's secunty interest in the Rents and the Property. Any
termination fee required by law ghail be by Grantor, it permitted by appﬂcahl? law. M, howwerﬁdpavanl is
made by Borrower, whether voluntarily of otherwise, or by guarantor or by any third pmg on the indetiednass
and thereafier Lender is forced to remit the amount of that payment (a} to Borrower's trustee in bankruptcy orf to
any similar person under any federal or stale bankrupicy law cf taw for the relief of debtors, (b) by teason of an
t, decree o order of any court of administrative body having jurisdiction over Lender or any of Lender's
or (c}) by reason of any settlement or compromisa of any claim made by Lender with any claimant
ngluding without limitation Borrower), tha Indebtedness shall be considered unpaid for the puagzo::mag

uggmem of this Assignment ang this Assignment shall continue 10 be effective or shall be relnstat
case may be, notwithgianding any cancellation of this Assignment or of any note or other Instrument or a%aement

evidencing the Indebtedness the Proparty will continue to sectire the @amount repald or recovered to the same
extent as if that amount never had been %tlrainalty received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise réiating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to comply with an onvislon of this Assignment, o If any action or
oceoding is commenced that would materially altact Lender’s interests in the Proper% Lender on Grantor's
Brohalf may, but shali not be required to, take any action that Lender deems appropriate. Any amount that Lender
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axpends in 8¢ doing wili bear interest a2 the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%a ment by Grantor, Alf such expenses, at Lender's option. will (a) be payable on demand, ()
be added to the balance of the Nnte and be apportioned among and be payable with any installment paymente (o
become due during either {i} the terrn of any applicable insurance policyior (ii} the rema mnq_éerm of the Note, or
(v?] be treated as a bailoon payment which wilt be due and payable at the Note's maturity. This Assignment also
il secure paymaent of these amounts, The rights provided for in this paragraph shali be in addition fo any other

or any remedies 10 which Lender m?ty e entitled on account of the defauit. Any such action by lLendar
§ éll not ba conwtrued as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

DEEAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Defaul
under this Assignment: 9 o ¢ )

Defau’t on indebtednesa. Failure of Borrower to make any payment when due on the indabtedness.

lance Default, Fallure of Grantor or Borrower 10 ¢ with any other term, obligation, covenant or
condition contwned in this Assignment, the Note or in any oct"‘t‘hpe'yﬂelatod Bocumems.

Ealse Statemenrs. Any wafrantx. representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrows: under this Assignment, the Note or the Relatad Documents is false or misleading in any
materiai respect, ' now or at the time made or furnished.

Defeclive Collaiera'z# on. This Assignment or any of the Related Documents ceases to be in full force and
sffect (including failurs of ~ny collateral documents to create a valid and perfected security interest or lien} at
any time and for any reacon

Other Defaults. Failure of /rantor or Borrower to comply with anzegarm. cbligation, covenamt, or condition
contained in any cther agreemen’ Setween Grantor or Borrower and Lender,

Death or Insolvency. The deatr. of Grantor or Borrower, the insolvency of Grantor or Borrowers, the

ntment of a recelver for any par. o' Grantor or Borrower's property, any assignment for the benefit of
crediters, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency iaws by or against Grantor or F.oivower.

Foreciosure, Forfelture, etc. Commencerient of foreclosure or forfeiture proceedings, whether by judicial
proceading, self-help, reposaession or any wr.-method, by any creditor of Grantor or by any governmental
cy against any cf the Property. However, this.subsection shail not a?p% in the event of a good faith
pute by Grantor as 1o the validity or reasonabliness of the claim which i the basis of the foreclosure or

forefsiture proceedlnt%. provided that Grantor gives Lapzsr written notice of such claim and fumishes reserves
]

or & surety bond for clalm satisfactory to Lender.

Evenis Affecling Guarsntor. Any of the preceding everte occurs with respect to any Guarantor of any of the
Indebtodness or any Guarantor dies or becomes incompetent. ¢ revokes or disputes the validity of, or llability
under, any Guaranty of the indebtedness.

insscurity. Lender reasonably deems ltself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Livent of Default and at any time therealer,
Lender may exercisa any one or mare of the following rights and remezrs, in addition to any other righte or
remedies provided by law:

rate indebtedneas. Lender cha'l have the right at its option without -Ciice to Borrower to declare the
ont urﬁmgbip:dnm immediately due and payabie, inCluding any prepayment penaity which Jorrower would be
Y.

gollec! Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take poseession of the

roperty and ccliect the Rents, inciuding amounts due and ugfe&d. and apply thei1ei nroceeds, over and
sbove i.ender's costs, e:galnat 9 Indebtedness. In furtherance of this right, Lender tnza Lave all the ri

ovided for in the Lender's RIT: to Collect Sectlon, above. !f the R are collects’-hy Lender, then

rantor Irrevocably designates Lender as Granior's attorney-in-fact to endorso instruments received in

yment thereof in the name of Grantor and to negotiate the same and collect the proceeds. . Payments by

mwu_ s or cther users to Lender in response to Lender's demand shall satisfy the obligations for which the

qumenm are made, whether or not any proper grounds for the demand existed. Lender may exercige (ts

rights under this subparagraph either in person, by agent, or through a receiver.

agee in Posseagion. Lender shall have the right to be placed as mortgapee in poszession of 10 have a
appointed to take possession of ali or any part of the Property, with the power o protect and geserve

to operate the Pr preceding foreclosure or sale, and to collect the Rents from the Property

8 proceeds, Over above the cost of the receivershig, a%alnst the Indebfecdness. The

u!:moeealon or receiver may serve without bond if permitted Dy law. Lender's right to the

it a receiver ghall exist whether or not the ent vajue of the Properly exceeds the

;ac s‘btv&aneas by a substantial amount. Employment by Lender shall nat disqualify a person from serving as &

% Remedias. Lander shall have ali other rights and remedies provided in this Assignment or the Note or
Walver; Elsction of Remediss. A walver by any P‘%"' a breach of aallwruwlslon of this Assignment shall not
constitute a waive: of or prejudice the m 8 rights otherwise to demand strict compliance wilh that provision

or anr other provision. Election by er 10 pursue any remady shall not exciude pursuit of any other
¥Hand an election to make expenditures or take action m an obligation of Grantor or Barrower
undar this Assignment after failure of Grantor or Borrower to shall not a Lender's right to deciare
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adauunandexercisemremodmundermhAaslgnmem

Altorneys’ Fees; Expenses. |f Lender insituies any suit or action to enforce any of the terms of this

Assignment, t.endor shall be entitled to recover such sum as the court veJ ‘ludge reasonable ag attornsys’

Do i P oot any s 5 e piaco o e 1
on )

anforcement of ts rights shall become a pr and shall interest

rom the date of axpenditure unti at Ihe ra:a tprovided ror in the Note Fenses coverad by thig

mwaphtlnctude. without limitation, over eub 0 any limits under appl!cuble aw, Lencler § attorn:

legal expenses whether or not there is 8 Iawsuﬂ includ ba.nktu cy
proceedi {including efforts ton wacor vacate an aulomatic stay or lnj llle

post-judgment collectl es, the cost searcmn records‘ obtalnln
ecosure T ), www %ppr feas, and ttle insurance, to
sppiicable iaw. Borrower also will pay any courf costs, in addition to &l other eums provided
MISCELLANEGUS PROV!SIONS The lollowing miscellanecus provisions are a parn of this Aqum
NMn&an fhls Agsl her with any Related Documems. constitutes the entire understanding
the esaato matiers sat forth in this Assign No alteration of or amendment to

and agr
thlsAnignmmnsba’lbeeﬂecﬁveunleu ven In writ &nd adb the pany o es sought to be
caroedorbounarymaltoranmoruwsm g sign y part

Appilicable Law. This Mzclenment hee been delivered io Lender and sccepled by Lender in the State o?
{Hinols. This Assignment ¢l be governed by and construed in sccordance with the laws of the Stats of
Hlincls.

Multiple Parties. All obligatior.s of Gramtor and Borrower under this Assignment shall be joint and several,
angd ali refsrences to Grantor shak mean each and every Grantor, and all references to Borrowes shall mean
ﬁu‘frﬁszm rower. This mear s that each of the persons signing below Js responsible for alt obligations

No Modification. Grantor ehall not anter yi’o anv agreement with the holder of an rnongaga. dead OW
other secum emf'm“‘ which has W _aver this Assignment by which
oF renewed wi the {«10r written consent of Lender. Gramor shall neither request nor
accept any future advanceo under any such securi’y ugreement without the prior written consem of Lender,

Severabll It a court of competent jurisdiction-P~ds any provision of thia Aasl nament to be invalid or
unenforceable as to any oi)eraon or circumstance, se.k findding shall not rend at provislon invalid or
unenlorceable u to any ﬂmon circumstancs. - If hasible, any such oﬁ ng ﬁ"’ vigion shall be
deemed to be modified to hin the limits of enforced’aity or validity; however, aion

cannot be 80 maxdified, maﬂ be stricken and al! aother provida's of this Assignment in all othof rupom ahall

remain valic and en

Successors and Assigns. Subject 1o the limitations stated In ey Assimwmem on lransfer of Grantor's

#memt this Asslgnment ghall be binding upon and inure to the Lensfic of Ina parties, their successors and

assi an It ownership of the Property becomes vestad in a pesson oty than Grantor, Lender, wnhout notlce
tor, may deas with Grantor's successors with reference to this Aszignment 1nd

":59, forbearance or extension without releasing Grantor from tha obligarune of th mem

u the Indebledness.

Time Is of the Essence. Time is of the auanca in the patformance of this Assicnment.

Waiver ol Homestead nmbn of hereby releases and waives all lghau and benema of the
homestead exemption laws of the State ol llllnois asto all indebtedness secured by irnd Arsignment

Walvers and Consants. Lender shall not bs deemed 10 have waived any 1l nder Ma Aulgnment (or
undor the Related Docurments) uniess such walver is in wrml;g gned by : u¥ha om saion
the of Lender in exercising an¥ rfh{ shall operale as a walvef of suc rlg t or a'- '
any party ofa provlalon of this Assignment shall not constitute a walver of or pr .:dic:e theﬂparlv
ise uemand strict compuanca wth that g:ovssionoran y other provision, k
ander nor any coune ing rantor gr Borrower, shall constituts Mvar of any
s or an o! amu o Bonower ] obll?atlons as 1o any futuro {ransactions. ever consentd:
by Lendef tequu in this Ag:l'gnmem the granting of such consent Y Lsnder ln any Instence shall not(
constifute continuing consent 10 subsequent instancea where such consent is req

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASBIBNIENT OF RENTS, ¢
AND EACH GRANTOR AGREES TO ITS TERMS,

To* notarize the signature of Sophie
: 3 udssuon g Bialkowski only on this 7th date

: mmmwsmmm § October, 1996.

B NISUIA32 INT WY vy § 5

ravas JVilid0,  § Lt \dul
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}gnwm ted gnd deliverad in the presence of: yau
/" - - ) - S ’ S
// y o o al%ﬂ(/%hm{ ‘)
7

RL .

INDIVIDUAL ACKNOWLEDGMENT
STATE OF _\ i‘? { /4 2o \
)8
COUNTY OF OM, )

-

On this day before me, the undersigned Notury Public, personally appeared Bogusiaw Bialkowski and Saphie
Blaikowekl, to me known to be the individuale described in and who exaecuted the Assignment of Rents, and

scknowladged that they signed the Assignme it e their free and voluntary act and deed, for the useg and
purposes therein menticned. *husband and nife and JOHN BIEZYCHUDEK, A BACHEL

Given my hand and official ses! this dsyot _NoFnhes) 18 76 ‘V

By.L/ 7, _ Res'ding ot _MJM?(L Ay

? L]
Notary Public in snd for the State of &42;;4;44,@_(4 %
TUFFICIAL SEAL"

BEVERLY WEISS
NOTAR: PUBLIC, STATE QF ILLNOIS
*AY COMNESSTON EXPIRES 2/21/2000

i e B o
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