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This Mortgage prepared by:  Cokndia ;ﬁgﬂ:‘wﬂg\lﬂf of Chicago THREE FIRST NATIONAL PLAZA

b b P56 suiTe 0%
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”.CRTGAGE

THIS MORTGAGE 1S DATED OCTOBER @, 1998, ba weun Gavin Construction Company, Inc., whose address
Is 5038 N. Harlem Avenue, Chicago, IL 60831 (referre > below as "Grantor”); and Columbls National Bank
of Chicago, whoso address Is 3250 N. Harlem Avenue, Cliowno, IL 80858 (referred to below as "Lencier*).

GRANT OF MORTGAGE, For valuable consideration, Grantor rarigages, warranis, and conveys to Lender all
of Grantor's right, title, and Interest In and to the tollowing descritz reai property, together with ail exdsting o
subsequenty erected or affixed bulidings, improvements and fixtues; el easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {.suding stack in utillties with ditich o
iigation rights); and all other rights, royalties, and profits relating to the ree! pr2nerty, inclixting without imitation -
:Imlnerala. of, gas, gecthermal and similar maters, located In Cook Cow:y, State of llilnois (the "Real
roparty”): 3
LOT SEVENTY-NINE (79), EXCEPT THE WEST 85.0 FEET THEREOF, IN WETFELD GARDENS, BEING . .
A SUBDIVISION OF THE NORTH HALF {N1/2) OF THE NORTHWEST FRACTWONAL GQUARTEFR OF -
SECTION 19, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD FA'NCIPAL MERIDIAN, -
ACCORDING TO THE PLAT THEREOF, RECORDED DECEMBER 8, 1043, AS DOCUMENT 13190043, IN
COOK COUNTY, ILLINOIS. -

Thoﬂod?mponyormmmlacmnlykmwnumnouwodkmo.ouPblmlL 80016, . |
The Real Property tax identification number is 08-19-102-047.

Grantor prasently assigns to Lender all of Qrantor's right, title, and interest In and to ell leases of the Proparty and
gl Rents from the Property. In addition, Grantor grants 1o Landsy a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the foliowing meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doliar amourts shall maan amcunts in lawful money of the United States of America.

Gramtor. Tho word “Grantor” means Gavin Construction Company, Inc.. The Grantor Is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor® means and [ncludes without fimitation each and al of the guarantors,
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suraties. and accommodaﬂon paruas In connection with the indebtadness.

Improvemenis. The word "Improvements’ means and Includes without limitation all existing and future
improvements, bufidings, structures, moblie homes affixed on the Rea! Property, facilities, additions,
replacements and other construction on the Real Property.

indebiodness. The word “indebledness” means all principal and interest payable under the Note and any |
amounts expsndad or advanced by Lender to discharge obligations of Grantor or axpenses incurred by Lender :
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. [n addition to the Note, the word “Indebtedness” includes alf obligations, debts and liablities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lander against
Grantot, or any one of more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated cs wdlquidated and whether Grantor may be lable individually ot jointly with others, whether
obligated as guarsntor or otharwise, and whather recovery upon such indebtedness may be or hereafter may
bacome barrad by ur; statute of imitations, and whether such Indebtaedness may be or hereafier may become
othetwise unenforcec:nr At no time shall the princlpal amount of indebtedness secured by the Mongage,
not Including sums advir:2ed to protect the security of the Mortgage, exceed $105,000.00.

Lender. The word "Lendcr’ mseans Columbia National Bank of Chicago, its successors and assigns. The
Lender |3 the mongagee unuer thiz Mortgage.

Mortgage. The word "Mortgage® riwans this Martgage between Grantor and Lender, and includes without
~ Timitation & assignments and security %itevast provisions relating to the Personal Property and Rents.

Nots. The word "Note” means the promirsoy note or credit agreement dated October 9, 1996, In the original
principel amount of $52,500.00 from Garor to Lender, together with all renewals of, axtensions ol,
modifications of, refinancings of, consolidationis of, and substitutions for the promissory note or agreement.
The interest rata on the Note I3 a variable interest /ate based upon an index. The index currently is 8.250%
per annum. The interest rate o be applied to the unpuio principal balance of this Mortgage shali be at a rate
of 2.000 percentage point{s) over the Index, resulting in.an inltial rate of 10.260% per annum. NOTICE:
Under no circumstances shall the Interast rate on this Morigaye be more than the maximum rate alowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTALNS, 2. VARIABLE INTEREST RATE.

Porsonat Proporty The words “Personal Property” mean all eruipment, Mxduras, and other aricles of
riw or hereafter owned by Grantor, and now o _hareafter attached or affixed to the Resl
ogether wlth ail accessions, parts, and addltlons to, all re%accmm of, and a¥l substitutions for, any
of et with all proc lngpwlt ut kmiztion all Insurance proceeds and
refunds o‘ premlums) from any sale or ather dfsposltlon
Proparty. The word "Property” means coflectively the Real Property and the Purscnial Property.
Roal Prow The words "Real Property’ mean the property, interests and nyhts Jascribed above in the
*Qrant of Marigags" section,
mm.d : reemantrahe loan : 'Relat:lguboc nts e a andm'enr?tgd t megwgﬁnﬂ}ya"a reements,
greements, J | !
oggs of trust, and all other instruments, agreemmﬂa cuments, whethec now o heroafier
exin exacmsd in connection with the indebtedness.

R he "Rant ) i h
o&n:' T wgrd frgmr%e’:ngallpre.mandhnmmm revenues, income, lssues, royalties, profis, and

)

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND FHE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
 DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor m“?glx to Lender all
amountsuecuredbythisMongagsas y become due, and shall strictly perform

H
§ POSSESSIO AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
ropetty shall be governed by the foowing provisions: ¢
Pouulkmlndmo. Untll in default, Grantor may remain in possession and control of and operate and
g manage the Property and coll octtlnﬁemmothe !openy
to Maintsin. Grantor shall maintain the Property in temntaue condition and promptly perform all repairs,
and maintenance necessary to pressrve its value
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Hazardous Substances. The larms *hazardous waste." “hazardous subatance."
“hreatened reloass,’ aauaedln this Mortoam.shall :ﬁ meani
nv‘rromn m:ua nyActoHekg(‘J

ERCI.A" ? he Su
lspﬂ“au tion Act 49 U S. 8. ‘geh&%n“1
.d°”°"’ 2i3e s et
udo.pxitmh?m Iimha’t‘z)n. petroleum and petroleum
nts and warrans to Lander that: (g} Duringt
use, generation, manufacture, atorage, troatment,
ous waste Or substance by any person on, under,
edge of, of reason to belleve that there has been, ex disciosed
Lender In witting, () any use, goneration, manu!acrura. rage, troatmem. digposal
reieaseo!a haza ous of substance on, under, about or from the
y actual of threatenad [tigation any kind
sd fo and acknumdgsd by
rantor nor any tenant contractor. agont authorized user of Proponv

o o "’%‘h any auch actiity m?"gemm e

nd
and ordina ncaa. Includl
, 8nd_ ordinerions deacrlbed above rantor authorizes Lend er a
Property to make such uw.pacﬂom and tests, at Grantor's ex'aonse.
determine complftgrnce _ ropony wnh this section of the Mortga

J future claims aga
p or other costs under any!such laws,

and expenues which Lanm“.‘ﬁ'a; el st o et ramdling from . br
n of r
ao':t?lm of the Mortgage or as a consqu er'o% of any usg ration, mal ulac*.ure? storage, dleposal,
ansd release occurming prior iv “rantor ershlp or Imarces i tha P omty Cwhither o ok
“m'&m”"“m"é“ abllmm to h‘mlrr:tierrmmliy Mh%r\sﬁee&mm iy the Indebtd mnm and tha "ré"f:“?"uf
'ﬁnonolthhuodgageandm. .’%oaffectodbyl.end s acquisition of orest in
the Property foreclosure or otherwise.

mm,wm Gmmorahanmmuse. conduct or poiat an nUisance nor com
orwastoononomePropenyoran rtlononm o&gny thoutlimm ﬁ&""‘

m&\% o?r:nnéorm). . oo rocl?mm to any ather pag rlght to mm:wi‘mi Ii mber, minerdu

Removal of Improvements, Grantor shall not damollah or ramova any improvomenta from the Real Pr
without the prior written consent of Lender. As a condition ta the remcval of any Improvements, Lender ma
requ!r Grantor to make armnqemems satistactory to Lender ¢ raplace such Impravoments
Improvements of at least ecqual value.

Lender's Right to Enter. Lenderandnsa and representatives may en.ef 1ipon the Real P atdl
raaaonablamas to attend to Lender's I orests and to Inspect the ! 100 g l
compliance with the terms and conditions of this Mortgage.

vmh Bo\mmmnal R lromnrl:. Grantor shall with 2} ord and

o in effect. of afl govermental authoriies & J“ﬂ%ﬂmw?”mmm@#me

Propm‘ indud hout llmrtaﬂon the Americans Whh Disablities Grantor may ¢raeet in good falth
w. nca, and withhold compliance durlgg' any proceeding, In :luulnp ﬂ%otoprmu

as rantorhasnoiﬂiedundar nwrm priortod 80 and 50 long as, m or's soile
Lend (] lrnerests in the Proponm rJ Ire Grantor 10 post adequate

securlty or a surety bond oAt ctorytol.ender.toprotocﬂ.e

to Protect. ranror roes nelther to abandon nor leave unattended the Pro Grantor shall
333« acts, in eddition to lﬁ.gse acts set forth above In this section, which from mepggyamclor and use

Propewaremomhlymcmarym prolecrandprmm:he?mpaﬂy

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at 2 option, declare immeclately due and payable
sums secured by this Morngage upon the sale of tranafer, without the Lender’s prior written consent, of all or any
pert of the Real Property, or any interest in the Rea! Property. A "sale or transfar® means the conveyance of Real

Propetty or sny right, titie or intarest therein; whether legal, bensficlal or equitable; whether voluntary or
involuntary; whether by outright eale, deed, instaliment sale contract, land contrct, contract for deed, leasshold
hu«utwnhatenngrworthantm@)vun.lumpﬂonoommurbyme.qumom.orm«ormy

beneficial interest in or to any land trust holding titte 1o the Real Property, or by any other method of conveysnce
of Rexd Property Interest. H any Grantor Is a cotporation, partnership or limited liabllity company, transfer also
inciudes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liabity company interaste, as the cass may be, of Grantor. However, this option shali not be exarcised

do all
of the
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| by Lender # such exerciss is prohibited by federal law or by Hlinols iaw.
: TAXES AND LIENS, Thefdiawtngpmvlsbnndathmmmuxesmdﬂamontherpommapandmh

’ Payment. Grantor shall when dua (and in all events prior to delinquency) all taxes, taxes, special
| taxes, assessimenis, \m:ta"rml 3m es and (sawer service char‘ges levied agalm,or on acco%anw the P'rope%

and shall pay when due al lalme for work done on or or sarvices fendered or material funished to t
Property. Grantor shall malntain the Pr:zﬁg free of all llens having priority over or equal 0 the interest of
Lender under this Mortgage, except for the | of taxes and assessments not dus, excopt as otherwise
provided In the foliowing paragraph.

mm Contest. Grarkor ma Mpmmdag#mxamsm of claim in connection with n%ggd
dispute over the obligation to pay, so ong a0 Lenders inferest In the Property is not tdgomdlzed Ita
arises or fs fod as a reslt of nonpayment, Grantor shall within fifteen (15) days after arises or, if a
flen ls flad, whin fitteen (16) days efter Grantor has notice of the filing, secure the discharge of the llen, or ¥

ed by Luinder, d with Lender cash or a sufficlent corporate surety or other sacurity
Yo Lener in an amount sufficlent to discharge tha llen plus any costs and attorneys’ fues or other
gma that coule mccrue as a result of a foreclosure or sale under the llen. In an,yt contest, Grantor shall
Raelf and Londer and shall satlsa; any adverse ]a’dgment beforg enforce against the Property.
Grantor l:g:l name foider 88 an lonal obliges ‘under any surety bond fum
Evidence of P nl. Creiior shall upon demand furnish to Lander satisfactory evidence of of the
1axes or messm and sheir quthodzg?r'l‘e appropriate ﬂgvemmamal official !orgallver 10 Luﬁm time
a wntten statemant of the taxes =/« assessments against the Property.

MNotice of Construction. Grantor shill notity Lender at least fiftesn (15) days betore any work Is commenced,
any services are furnished, or any nutaials are supplied o the Property, if any machanic’s lien, materiaimen’s

flen, or other llen could be asseried on ecuaunt of the work, sarvices, or materials. Grantor will upon request
g'! ’Lawwhe;n mnder advance asturarcea satistactory to Lender that Grantor can and will pay the cost

PROPE&W DAMAGE INSURANCE. The followl.ig provisions relating to Insuring the Property are a part of this

Maintenance of insurance. Grantor shall procurs and meintaln policies. of fire insurance with standard
i covm?gmdursamﬂﬁsonnreacmqmmmmammumﬂova\mcweﬂngnl
Wm on the Reel Property in an amount sufficie. "o avold :?pllcatlon of any colnsurance clauss, find
& standard mortgagee ciausa in favor of Lender. Grtor shalf also procure ive
flabllity insurance In such coveraga amounts as Lerdar ma reguest with Lander helng hamed as
itional Insurads In such Ilabl% Instirance policiss. Mdhlmaﬂy, rantor shall maintain auch other
5 mciudirmdbm not limhed to hazard, business Interupiion and bofler insurance as Lender mnr
. Policles | be written by such Insurance companies and in such form as may be roa Yy
to Lender. Grantor shall deliver to Lender ¢ 93 of coverage from each Insurer contalring a
that coverage will not be cancelled or diminished without a minimum of thirty (30) days’ prior written
to Lender and not containing any disclaimer of the ingurer's Hability o7 fallure to give such notice. Each
insurance also shall Include an endorsement providing that covesage.in favor of Lender will not be
impalred in any way by any act, omission or default of Grantor or any other werson. Should the Real Propon¥
at any time becoie located In an area deslgnsted by the Director of the Feleral Emergency Managemen
m as a spaciel food hazard area, Grantor agrees to obtain and maintain Feduny Flood Insurance, to the
such insurance Is raquired by Lender and Is or becomes avallable, for the icrm nf thg loan and for the

full unpaid principal balance of the loan, or the maximum fimit of coverage that Is avalls ole, whichever Is less

Appication of Procesds. Grantor shall prorzpﬂy Lender of ary loss or damage w ¥ :‘w. Lender
may make proof of loss i Grantor faks to do 30 within fiteen {15} days of the casualy - W
Larider's security is impaired, Lender may, at hs election, apply the s to the ‘e
indebtedness, payment of any lien affecting the Property, or the festorat and rapair of G rropedy.
Lender elects to apply tha proceeds 1o restoration and repair, Grantor shalt repalr or repiace the dmoged
Improvements In a manner satisfactory to Lendsr. Lander shall, upon satisfactory proof of suc
r;oeav or relmburse Grantor from the proceeds for the reasonable cost of repair of
Grantor Is not in default hereunder. Any |Rroceads which have not been disbursed within 180 days after thel
rocelpt and which Lender has not comm ed to the mepalr or restoration of the Propenty shal bausadﬂrﬂtl?

{ERL

-3
g
Q:?;

£,
=T

| pay any amount mﬂr&g to Lender under this Moﬂg'a%then to prepay accrued Int and the remainder
W any, he appiled to the principal balance indebtedness. If Lender hoids any proceeds after

& mymmmmameindebtodms,mhpfocoeduhdlbepddtoemm.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure 1o the benefit of, and pass to, the

o purchaser of the Property covered ymelgp'Mm’gugeatan trustoe'snleorolhsraalehelgamdum
, , provisions of this Mortgags, or at any foreclosure e of such Property.

) Grantor's Repon on Insurance. Upon request of Lender, howaver not mara than once a , Grantor shalt
D mdlmi.a'l%oeramportoneachaxhﬁngpd R s snwing: | (a the name of tha inaurer:  (b) the
’m ; ingured; (<) the amount of the policy; (d) the pe:x insured, the current r?ﬁgaoemum value of
: such . and the manner of determining ue; a ﬂ e:?lraﬂon date of ﬁ?,‘cy Crantor
h shall, m %ihkegdar. have an Independent appralger Q -plue

y affect Lender's

EXPENDITURES BY LENDER. If Grantor fafs to comply with a Ision of this Mortgags, or if any action or
procesding is commenced that would materall g/ %&%:Rm Proportyqaundsr oi:\%mtor‘s
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& bohalf may, but shall not b recuied t, take any action tht Lande doems spproprists Any amount tha Landr

expends in 8¢ doing will bea r arest al the magypmvldedfor thaNulefrom date 4 or paid by Lend
{0 the date of repa g‘y Grantor. Al such axpem er's option, a) be payable on demand, &'}
W added to the balance of the Note and be appon ndbepayal}lewﬂ an mantwmmto
0 due during elther (I) the term any plicable insu ra @ policy or” (Il} the remaining term of the Note, or
c) be treated as a baltoon payment wil be due and e at the Note's maturity. T Mon:{ngeatsowﬂ
G e e R e e T G e gl T
notgoweonsuuedaacurlngthadefamysoastowunder yramdymy it atherwise would have

]

WAHFIANTV DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are & part of this

Tile. Grantor warrants that: (a) Grantor holds good and marketabl tltlooireoordtothsl’mgartymrse
s&nplc%ooarﬂdearofdlllons“ oncumbmnges llthm tl’masegfonhlnthe oal

orknnzmoimurame#ollgz r?goré.orﬁnaltmomﬂionlssuadmfavorof, accepted of in
gyl ;% ) and rantor has the full right, power, and authority to executse and dellvw

Dofomo! Title, °ublect to the exception lntheparapmph above, Grantor warants and will forever defend

10 the P persons. In the event any action or ing is
oommoncadum oS Grantor's mie or the Interest of Lender undetthls Mot ga Grantor shali defend
the action at Grantor's sxp2nse. Gmuumuybethenomimlsaa but Lendew shall be
entitled to participate In tile. proceeding and to be represented in the procaet!ng orxscou of Lender's own
choice, and Grantor will deN's.-or cause tobedellvemd to Lender such Instruments as Lendar may reguest
fromﬁmetotlmtoponnnuuchb“rt pation

Compllance With Laws, Grantu: wamrants that the Progerty and Gmmofouseofthe Property compiies with
all existing ppllublalaws.o:dn\fnces,;draguanom of governmental authorities.

CONDEMNATION. The foliowing provisiona reiating to condemnation of the Property are 8 part of this Mortgage.

n of Net Proceeds. | all or ativ aadlhaPropenylscol\dmnad minent domaln
I% Wlnqorpmchaaamlou eordemnation, Lend yo:ﬂon requlrc allonranlm';fs

5

rw,:u‘omed smrﬁ-led 3‘?1 utm Ir;dwsabr:ied;vnm or the”l or restoration of the
expenaosmd byLenderlnégﬁmuoanh condenmnat )
Proceedings. |f proceedl in condemnation Is fier!, Grantor shall promptly not or wruhg. and
grunmr shall g;omptly n% steps as may be nsreswry defamﬂtt'e'oJtl !ctlon"y nd obtain the award.
aceains o e o T i BT, G2 Lo et i gl P
and to course, own
mmpg%dd m""ﬁ’é« as may be 1acuested by it from time to 1o permt such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA.. AUTHORITIES. The following provisions
relating to govemmenal faxes, fees and charqes are a part of this Mortgage:

Current Taxes, Feos dehmu. nder, wall ut uehdocummsh
ition ta tgrs' Muf:?a“?o w!utevef 3" by L% &u?&'o’&'“ﬁy"»p:i?r“ er
s llen on the Propetty. GramorshdlrelmbmeLend for all taxes, #5 desc mﬂ
all expenses incurred In recording, ot!?:ﬂ or continuing this Mortga *n)udln wuhom Hm al
taxes, foos, documentary stamps, and r charges for recording or er% AOI\W
’l‘un. The foll shall constitite taxes to which this section applles ( )} a sﬁ)a\...‘. U cta\(po of

or or an of the Indebtedness socured by sravhic mx on
mmorualggm oear';qulred 1o deduct from payrnents on the l ednass seco et by this t\;po ol

Mon c)a t s type of Mon c B & Lender or the holder oy ﬂs' ote.
% on poﬂlono(ﬁ«ma eb?unmgonpaymema of principal and w
Subuqmm'l‘nn if tax to which this section cted su emtolho of this
P have The :ﬁ?lofbei‘am(aadaﬂn% e A L

Mortgage, this evert shall have the same effect as an Ev
ma or ofi of its avaliable remedies for an Evert of Default aspravldadbdowuesa@mntordlher

tax R becomes del conosts the tax as provided above in the Taxes and x|
:’p‘aectlonamdeposmwlthwmrgghoru cofporate gurety bond or ather security satisiactory ﬁ
0 -

: SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating to this Mort Y I
socurity agresment are a part of this Morigage. b "o e ._ -
iy Smmm umcr!.rt.m‘rhtzrls instrument shell conatﬂutea ooud veWh:O the e:ftn:t any of the Property »:
;ft !he Uniform Commercial Cradpae @8 amended fro' m tlme to tlrne . paty k-

Secu ovest. U uest Land Gramor shall axecute financing statements and take whatover

Tl HR R ST S e
rec )

thme and wlthou?ylunher aulhorlzat?lon from ramor. fca oxecuted counlo;ﬁans coples or reproducﬁox i!s’

- Mortgage as a financing statement. Grarior shall reimburse Lender for alil expenses incurved In porfoctlnn or
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continuing this securlty interest. Upon deiault Grantor shall assemble the Personal P in a manner and
ats place msonabi':ftyconveniem tgoeramor and Lender and make I avallable to Lsrﬂmln three (3) days
after receipt of written demand from Lender.

Addresses. The maling addresses of Grantor 'Sdebtor) and Lender (secured party), from which information

the secul ranted by this may be obtained eachasroqdred the Uniform
Coda), aﬂrteyausmt onmeﬂrgtpageofmageortgage ( by

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurancos and
attomey-in-fact are a part o} this Mortgage. 9

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wil make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
I'J Lender, cause to be fled, recorded, refiled, orrerecorded as the case may be, atsuchtlmea
such oI‘Hces and places as Lender may deem appropriate, any and all such moftgages, deeds of trust,
aocutly deeds security agreements, firancing statements, conunuatlon statom enta ruments of further
certificates, other documents aa may, In tha sole cpinion of Lender necessary or desirable
ln onler to eﬂmuate complete perfect, continue, or sarve (z) the obligations’ of Grantor under the Note,
gl:?o ard the Ralated bocuments. and (b) the liens and security Interests created by g@:

a8 ﬂm a “ans on the Property, whether now owned of horeaﬁer acqulred mntor. Un

prohtbked by Iaw o anreed to the emtra{xeby Lender In writing. Grantor shall reimburse
and expenses Incurre. 11 connection with the matters referred to In this paragraph.

Atto n-Fact. if Giarwor fals to do any of the thln?s referred to in the pnecedlnq paragrag_h Lender may
do 8o andlnthenanaomentora at Granlor's expense. For such \ r harehy
lfrevocabiy sppoints Lender e Grantor's attomey-n-fact for the purpose of makln xocutl dallvering
fling, reconding, and doln ’ mher things as may be necessary of desirable, In er's nion, fo
accomplish tha matters relerred tc tn the preceding paragraph.

FULL PERFORMANCE. If Grantor M%?r all tha Indebtedness when due, and otherwise performs all the obl b&s

upor Gramor under this gage, Lender shall execute and deilver to Grantor a sultable sa
this Monpage and sukable statements of termination of any ﬂnanc statamem on fle evidencing Lender's

interest In the Rents and the Personal /) Grant rmlued bie law, a
mmyblo termination fee as determined by Lem;?pmy from time to ume I?a IDO o gpmadem y Gmny
or by guarantor ¢ *u-any third pa ty, on the Indabtadnasa and or Lender

whather vdmrlw otherwise ¥
In forced 10 romit the amourt of thal | payment a) to (rantars Tstee In bankmptgv or to any slmlar peraon under
any federal or state bankmptcgolgw law for the relief cf debtors, {b) by reason uny ecms’ or order
of any coun oradmlnislrativa y having jurisdiction ovor | snder oranydLend progeﬂy ‘u raa
any or comprise of any dalm made b¥ Lender wit*, any claimant (includ hoit limitation rantor)
the Indebtednoss shalt be considéred unpaid for the purpose of a orcemem of this Mortgage and this Mom
shait continue to be effective or shall be reinstated, as the casc Tuey be nctwnhstandlng any cancel!atlon
m or of any note or other instrumem of agreemant evldm..mg the Indebt nd the

amount repaid or recovered 1o the same extor. 23 if that amoum never had been nally

&o or, and Grantor shall ba bound by any judgmeii, decrae, order, settiement or compromise

ruaung 10 the Indebledness o to this Motgage.

DEFAULY. Each of the following, at the option of Lender, shall conatitute & svent of defaut (‘Event of Defaul
under this Mortgage: ' ( r)

Detault on indebledneas. Faiiure of Grantor to make any payment when due on tha Indebtedness.

Defaull on Other Payments. Faiflure of Grantor within the time required by ihis Mortgage to make ng?
payrrmtfotmor rance, or any other payment necessary 1o prevent fling of o7 %o effect discharge

Oompllnco Defeult, Faflure of Grantor to compiy with any other tefm. obligation, rovamant or condition
Coreaned n this Morigage the Note or iy avy o the Bemnd Do e y

Default in Favor of Third Partles. Should Grantor default under any loan, extension o zaadit, securlty

tgmment, purchaaaorsa!esagroemem or any other agreement, in favor of any other credit oro&psmon
materially affect any of Grantor's property or Grantor's abilty to repay the Nots or Grantor's abiifty to
Granfor's obl ns under this Morntgage or any of the Related Documents.

False Statements. Any wanangergrresanmﬂon or statement mada or fumished to Lender b¥ ot on behalf of
Gmantor under this Mortgage, ote or the Related Documents is faise or misleading in any material
mpeu.omernoworat time made or furnished.

Defective Colisteralization. ThlsMon?georanyomeelatedDocumanucoasaatobelnﬁﬂfommd
::lwoaﬂndudlrftgrwmdanyconaterd ocuments to create a valid and petfected sacurkty interest or llen) at
time and
The diaaolutlon or termination of Grantor's existence as a Qoing business, the Insclvenc
or. a recelver for any part of Grantor's property, any aaslgnment for the ben d
ﬂ taoolcredkorworkom.ormaeommncemmtot any proceeding under any bankrupicy or
or against Grantor,
Foreclosure, Forfelture, etc. Commencement of foreclosure o ings, whether udicial
proendln;"aeﬂhdp :é'oeamhn or any other method, by any croditord rantor of by any byr!waml
against any of o Property. However, mlssubsectionshallnota lntheeventofu
by Grantor as to the validify or reasonablerness of the claim which @ basis of the foreCiosuro or
forefeliure proceeding, provided Grantor gives Lander written notice of such claim and fumishes reserves

i'lfl
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or a surety bond for the claim satisfactory to Lender.

reement. breach by Grantormdafmetemud other agreement between
@rantor and Lender Is not rerwlled within any a qrace ad thm?rru:ylnc!wl without {imitation
% agreement concerning any indebtedness or ot af obiigation of Grantor to Lender, existing now or

!wmamconcnummr of the preceding events ocours

Indebtodness or any Gua Any becomesllmmornpmmormokosord ! he validity of &iblty
ua%'m Gmmmytgf tnho indeb:t‘?%ness. La\de:hgtggl hmm: Ibut shallnotber&qulmd lo.petm
satistactory to or.and.mdolngso,curom!Evem wa " the g )

Adverse Change. A material adverss change occurs In Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the indebledness is impalred.

sends

falure wlthln ts: 105 'Ja 8, otnéb H lhe cure requlres mme than ten

uﬂﬁclemtocure‘nelaurea or continues and compiet bl andnemmlvstepa
sufficient to produce co pllance as soon as reasonably practical.

RIGHTS AND REMEDIES Cd EEFAULT Upon the occurrence of any Event of Default and &t u%n
ar.at ogt‘ mayexe ﬁanyoneormora rkm remaedies, in addht
ld

Amhm ndobtodnns. Landar shall havetha'ng alltsomlonwnhounnotlcntoemmortodmm
entira indebtedness immediately cue and payable, including any prepayment penalty which Grantor would be

reguirad to pay.
UCC Remadies. With respect to all or 7, of the Personal P Lendier shali have all the and
modi«ofamuredpanym erumuﬁfz.'f"c‘ommucm Toperty flos

Callect Rents. Lender shall have the right, wihout notice to Grantor, to take possession of the P and

coliect the Rents, Includlnqa nts past dus ar<. unpal ndapﬂymemlproceads,ovorand

Londor's costa. agalnst the emadnesa in furthiranse of tﬁls nder mayﬁ require any tenant or other
o make payments of rent or us~ ‘ees dir the Rents are collected by

tomyolhor

umocabItheslqmtea Lendet #y Grantor'ey attomsy-ln-fac! to endom lntt

in payment thereof in name of Grantor £1ad o negotiate the same and coll proeeed
temmsorotheruserstoLenderInrespoms'm er's demand 8 saﬂsfythe
ments are madse, whether or not any prope” founds for the domand existed. y
under hluu raph elther in person, by 8.2, o through & recelver.

Ilo%rou or shall have the right to be placeu a> mon, lon or to have a

appolmod to take po:seaslondall ouny ggnoftha ropgftv. vith tg ipowe:r g‘gmm
l}gtoradosureorn!e.am’*odl ect the R frommsmp%g

mdapplyﬂweg a.over above the cost of the receivers amlnattholnclebtod

recelver ma! semwlthout law. Lender's right to the
a'ﬁao? araoeiver shauex!st her or not th ropeﬂyexcoedsme
by & substantial amount. EmploymembyLander lnotdlsquelkvapersonlrmsewlngua

"lll‘l:lglll Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's literr at-in all or any part of

Deficlency J If permitted by applicable law, Lender obtain & mer. oy any deficiency
remaining i the Indebtadness due to Lﬂym?%'nu application of "a?nyomts recotllodg wen!cm of the
rights provided In thls section.

., To the extent m?:rmlnadb appiicabie law, Grantor hersby walv
the propetty marshalled. lnex Ing s rights and romedies Landarahallbetreeto Slbgly
mePropertytogmmrorsepam y, In sajeorbyaaperatasalu Lender shall be ent at any
public sale on sl o any portion of the Property.

Notice of Ssis. I.endat ghall give Grantor reasonable notice of the time and place of any publlc sule of
PmﬁPmpeﬂyorofmeumaaﬂarvmlchan private sale or other Intended 11 lon of tha P
mol? éﬁ be mada Aeasonable notice shall mean notice given at least ten (10) days

; Etection o omodln. Awalvarbyawpartyofabmchotagrevlsbndthhmnmo
consllttneawalwrolorpm]udlca the m‘s s otherwise to demand strict compliance with
or any other provision. 10 pursua any mmedy shall linda pursult of 8 othar
andandectlontonmkeexpondlturesortaeacﬂono manobl igation of Grantor under this
Mongagoaﬂerfahuredemmortopeﬁonnmmdiecumdaufghttadeclareadafammoxarcln
remadies under this Mortgage.

Attorneys’ Fees; Expenses. K Lender instites any sult or action to enforce any of the terms of this
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Lender ehaa bo enﬂued to racover such sum as the coun may }udge rsasonable as anomeys

at andonarz Whether or not any court action I8 Involvad al reasona ‘e expenses incurred

Lender that In or's oplnion are necessdry at any time for the of Its Interest or the

enforcement of its righte shall become a part of the Indebtedness payabla ondemandand shall bear interost

from the date of expenditure until at the rate rovidad for in the Note. nses covered by this

inciude, without limitation ever su any limits under apﬁlcable , Lender's attomeys'

l.ender's lega %Jemes whether or not there ls a lawsuit, includlng ' fees for bankru cy

(lndudlng orts to m or vacate any automatic sta !gn appeals any

mﬂ ]':ggmem collection ?ts es, the cfgtl seal‘c'% retlzo u:in %?to titlaext re&ons (Incleladlgg

ure re surveyors’ re, a ra and {te ins : ent permit

lawpoGramor als% wilt pa%oany counapcom,p in addlﬁon to all other sums provided by law.

mcﬁs TO GRANTOR AND OTHER PARTIES. Any notice under this M°“°§§°' includin 3 without limitation any

ggtim of default and any notice of sale to Grantor, shall be in writing, 3’ sent by b e!acslmllle, shall

whan a uelg delivered, or when de recognlzed ovem
amm e thI\r adwctim denosited memlinlted Stzlitesdm#:l'}iﬁtm Isterod mal
podugo g;ypuld T ] shown near nnin
notices vrxiar this Mor;%ge by glvl men notice to the %er part pa
of the notics I-to chan %ad ess All copies of notices cf foreclosure lrom the er of a
ge

lch l? priority o2 this Mont | be sent to Lender's address, as shown near the beginning of thia
or notice priocaes, Grantor agrees to keep Lander informed at all times of Granior's curmnt addrm.

INCELLANEOUS PROVIS!GI%, The following miscelfaneous provisions are a part of this Morigage:

Amendmaents. This Morigare, together with any Related Documents, constltutes the entire understanding and

momem of the parties as t>ine matters set forth in this Morigage. No alteration of or amendment to thh
ghall be sﬁecthfe unfese g‘van In writing and signed by the party or parties sought o be charged or
the alteration or amendizn’

Anmd Reports. If the Propenty Is usu r e"Puarposaa other than Grantor's residence, Grantor shall fumisgh to
Lender, upon request, a ce net operating income received from the Prope durlng
Grantor's previous fiscal yeer In such forrr aud detall as Lender shall roquire. “Net opemtlnucom
&q&ndicashreoeiptsfromrhs Property lese @' cash expenditures made in connection with

Applicabie Law. This Mortgage has been delivirea to Lender and accepied by Lender in the Siate of
iinols. This Morigage shall be governed by ana >riistrued In accordance with the laws of the Siate of

Hinots.
Caption headings in this Mort are for convenience purposes only and not to be
e e e e Miagn ar far P y and afe ot fo

.g« There shall be no merger of the Interest or estate create‘uytl%sMortgagawfthar\\.x other interest or
mePropertyatany mae held by or for the benefit of Lender In any capacity, the written

or circumstance, s shall not *n:lar sion Invaiid or
unenforceable as 1o any persons or clrcumstances If feaslble any sy.n lng provision shall be
deemed to be madtfied to be within the limits of en!orceabma valldity; howaver, if the offending provision
eamotbeaormdﬁed Rk shait be stricken and afl other olmlsMongaqnha!lothetraspectsshaﬂ
remain valld and enforceable.
Successors and ns. Subjact to the limitations stated in this Molr{Fage on transter ¢ Grantor's Imerest.
mhMortaag’aahalba nding upon and Inura to the benefit of the parties, thelr successors snd a if
ownemm the Property becomes vested in & person other than Grantor, Lender, without .=tce to Grantor,
may doal with Grantor's successors with refersnco to this Mortgage and the Indebtednase by way of
! e or extension without releasing Grantor from the obiigations of this Mortgage or llalwty under the

Time Is of the Essence. Time Is of the essence In the performance of this Mortgage.

Waiver of Homestead Exem Grantor hereby releasss and walvesallriqhts and benefits of the
homestead exemption faws of State of Illlnob as to all Indebtedness secured by this Mortgage.

of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TGO THE CONTRARY
AINED iS MORTGAGE, GAANTOR HEREEY WAIVES, TO THE EXTENT PERMITTED UNDER
B R Ay SN T io01(b) OR Ay SiM o%%s%%‘?ﬁmﬁ%’ﬁm ON BEHALF
O A O BN A D T O TN, ON BEL

Walvers and Consents. 1.ender shall not be deemed to have walved any rights undar lhls Mo:t or under
the' Related Documents unleas such walver is in writing and sig 393'3 % the

Smmhl ¥ a count of com amarlsdlctlonﬂndn provisicn of this to be invalld or
“!Ieaatoany et nd¥n ma?aga

part of Lendes in n%anngghtshal leasawalvardsuc rihtoran othor;lah' Awa!varby
any party of a lon of ot constitute a walver of or ﬁreludica the pa ht otherwise
to dmnd lance with provision or any other provisio waiver Lendef. nor

between Lander and Gmntor shall constitute a walver of any of Lender's or any
Grnntor's obtgal 8 a8 to any future transactions. Whenever consent by Lender Is required In this Mongage.
the gmm&:amesuch consant Lender In any instance shail not constitute continulng consent to subsequent
instances such consent Is

otk



'UNOFFEICIAL COPY
s

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Gavin Construction Company, inc.

W’;{’ 7/K/44”W"
/

John Gavin, Presidenm

CORPORATE ACKNOWLEDGMENT

)
) s2
b

On this iﬂ day of 0@5 .ta_%.bafamm.theundmlnnNNmryPubnc,pmoMy
appeared John Gavin, President of Gavin Cons’2:ztion Company, inc., and known 10 me to be an authorized
agent of the corporation that executed the Mortgage ara acknowledged the Mortgaga 1o be the free and voluntary
act and deed of tha corporation, by authority of s Bylaws or by resolution of ts board of directors, for the uses
and purposes therein mentioned, and on oath stated that ‘e rr she is authorized to execute this Mortgage and in

fact executed the Mortgage on behalt of the corporation.

By Lrn /. L2
Notary Pubfic In and for the Siste of "OFFICIAL SEAL"
MARYANN T. RAIMOND

My conwnission expirea i2- 18- 99 éﬁmgtmofmmg

LASER PRO, Reg. U.S. Pat. & T.M. O, Ver. 3.21 (c) 1996 CFl ProSenvices, inc. All rights reserws.
[iL-G03 GAVINCO.LN C22.0VL)
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