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MORTGAGE
THIS LOAN 'S NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT 2OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
THIS MORTGA G (" Security Instrument") is given on Ontober 16, 1996 .

The mongagor is Vernon 2. Brown and Barbara A. Brown, His Wife

("Borrower"), This Security Instrument is given to

AMERIGROUP MORTGAGE CORIORATION A DIVISION OF MORTGAGE INVESTORS CORPORATION
which is orgunized and existing under the wvs of Ohio » And Whoss address is

5959 Central Avenue, Suite 103, St, Petersburs. FL 33710

SEVENTY THOUSAND FIVE HUNDRED :TARY"ROIERRS' R 6y gy rrnerei v of

Doliars (U.S.$ 70,560.00 ). This debt is evideiicad by Borrower’s note dated the same date as

this Socurity Instrument (*Note"), which provides for monih) ;ayments, with the full debt, if not paid

earlier, due and payable o November 1, 2011 . This Security Instrument secures (D
to Lendss: (a) the repayment of the debt evidenced by the Note, with-iuterest, and all renewals, extensions (o]
and modifications of the Note; (b) the payment of all other sums, WitL intersst, advancad under paragraph 7 §
to protect the security of this Security Instrument; and {c) the performeuse of Borrower's covenants and
agroements under this Socurity Instrument and the Note. For this purposs, Bucrower does hereby mortgage,

grant and convey to Lander the following described property located in &
COOK County, [llinois: g

THE FOLLOWING DESCRIBED REAL EBSTATE SITUATED IN THR COUNTY OF COOX,
IN THE STATE OF ILLINOIS, TO-WIT,

LOT 24 IN BLOCK 16 IN TENNIGA BROTHERS AND COMPANY’S 6T RELLEVUE
ADDITION TO ROSELAND BEING A SUBDIVISION IN THB NORTHWBST i/4 OF
SRCTION 16, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

25-1b-18 - 007

which bas the address of 10525 S, Wallace St. Chicagg
(Street] iyl

[inois 60628 ("Property Address”);
(Zlp Code}

TLLINOIS-Singlo Famity-UNIFORM INSTRUMENT
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TOGETHER WITH all tlum;'lw\o\lum ntsEuEhIemC;J Aelrbn tg:perBd eagements, appurtenances, and

v sfixtures now or hereafter a part of the property. All replacemonts and additions shall also bs cuvered by this Security Instrument.
"" QAT of the foregoing is referred to in this Security lnstrument as the “Proporty.”

6 BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
nt and convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Borrower warrants
{'_)nd will defend generally the titls to the Property against all claims and demands, subject to any encumbrances of record.

"'} THIS SRCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with limited
Enrialiom by jurisdiction to coastitute a uniform security instrument covering real property.

) UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the priucipal
of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note.

2. Funds for Taves snd Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
Lender oa the day menthly payments are due under the Nots, until the Note is paid in full, a sum ("Funds") for: (a) yearly tuxes
and assessmonts which 'aay attain priority over this Security lastrument as a Lien on the Property; (b) yearly loasehold payments
or ground reats on tbs Property, if any; (c) yearly hazard or property insurance premiums; and (d) yearly flood insurance
promiums, if any. These_ itums are calied *Bacrow Items.” Leader may, at any time, collect and hold Funds in an amount not to
exceed the maximum amov:t @ lender for a federally related mortgage loan mey require for Borrower’s escrow account under the
federal Real Estate Settlemen: Procedures Aci of 1974 as amended from time to time, 12 US.C. § 2601 o seq. ("RESPA"),
unless another law that applies t¢ ths Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in aa
amount not to exceed the lesser tworat, Lender may estimate the amount of Funds due on the basis of current data and
reasonsble estimates of expenditures of furure Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institutior, whose deposits ure insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in rny Federal Home Loan Bank. Lender shull apply the Funds to pay the Bscrow
Items. Lender may oot charge Borrower fur holdip; and applying the Funds, annually analyzing the escrow account, or verifying
the Bacrow ltems, unless Lender pays Borrower ints»2s* on the Funds and applicable law permits Loader to make such a charge.
However, Lender may require Borrower io pay a ond-'cs charge for an independent real estate tax reporting service used by
Lender in contnection with this loan, unless applicable luv' pravides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender ahall not be required t¢ sy Jorrower any Interest or earnings on the Funds. Borrower and
Lender may agres in writing, howaver, that interest shall be paid za the Funds, Lender shall give to Borrower, without charge, an
anaual acovunting of the Funds, showing credits and debits to the-Trads and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional aeourity for all sums seci:vad by this Seourity Instrument.

If the Fuads held by Lender sxceed the amounts permittsd to be hel *7 applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, if r~c amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender ruay so notify Burrave: in writing, and, in such cass Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower sbal, maks up the deficiency in o more than twelve
monthly paymsats, at Londer's sole diacretion.

Upon payment in full of all sums secured by thie Security Instrument, Lender shaP prinptly refund to Borrower any Funds
beld by Lender. If, under paragraph 23, Lender shail acquire or sell the Property, Lendur prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ai the time of acquisition or sale as & credi’ against the sums sacured by this
Security Instroment,

3, Application of Punnents. Unloss applicabla law provides otherwise, all payments receivec. by 4~nder under paragraphs t
and 2 shall be applied: fimt, to sny prepayment charges due under the Note; second, to amounts arable under paragraph 2;
third, 1o interest due; fourth, to principal due; and isst, to sny late charges due under the note.

4. Chargen; Liems. Borrower shall pay ail taxes, assessments, charges, fines and impositions attrivnt»ile to the Property
which may attain priority over this Security Instrument, and loasehold payments or ground rents, if any. Borrower shall pay theso
obligatioas in the mapner provided in paragraph 2, or if aot paid in that manner, Borrower shall pay them on time directly to théP
person owed payment. Borrower shall promptly fuenish to Lender all notices of amounts to be paid under this puragraph. 1@
Borrower makes these payments dirsctly, Borrower shall promp;a furnish to Lender receipts evidencing the payments. a0

Borrowsr shall promptly discharge any lien which has pnotity over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lionyd»
by, or defends aguinst enforcement of the Hen in, legal proceedings which in the Lender’s opinion operate 1o prevent thef)
enforcament of the len; or (c) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien ol
this Security Instrument, Jf Lender determines that any part of the Property is subject to a lien which may attain priority overyf»
this Security Instrument, Londer may give Borrower a notice identifying the en. Borrower shall satisfy the lien or take one or
more of the actions sot forth above within 10 days of the giving of notice.

5. Haasrd or Property Insarance. Borrowsr shall keep the improvements now existing or heresfter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's approval which shali
not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Propesty in accordance with paragraph 7.,

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clauss, Lender
shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give (o Lender all receipts
of paid premiuma and renowal notices. In the svent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propesty damaged, if the restoration or repair is economically feambie #nd Londer's security is not lessened. I the
restoration or repair is not economically feasible or Lendor's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with any oxcess paid o Borrower. If
Borrower abandons the Property, or doss nut answer within 30 days a notice from Lender that the insurance carrier has
offered 10 seitle a claim, then Lender may collect the insurance proceeds. Lender may tse the proceeds to repair or restore
the Property or to pay sums secured by this Socurity Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender od Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due a*= of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 23 tha Property is acquired by Lander, Borrower's right to any insurance policies und proceeds resulting from
damage to the Properiy srior to the acquisition shall pass to Lender to the extent of the sums secured by this Socurity
inmtrument immediately prise 1, the acquisition.

é. Occupancy,Preservatior, Maintenance and Protactionof the Property:Borrower’slosn Applicstion;leaseholds.
Borrower shall occupy, establish, ra0 use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and sha’.-continue to occupy the Property as Borrower’s principal residence for at least one year
sfier the daie of occupancy, unless Lepuer otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unleas extenuating circumstances exist whic% are heyond Borrower’s control. Borrower shall not destroy, damage of impair the
Property, allow the Property 10 detoriorate, ¢/ commit waste on the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is »2qun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cronisd by this Security Instrument or Lender’s security interesi. Borrower
may cure such u dsfault and reinstate, as provided i ruragraph 17, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Irsirunemt or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application provess, gav. materinlly false or imaccurate infornmnation or statements to
Lender ¢or failed to provide Lender with any material inforarion) in commection with the loan evidenced by the Note,
including, but not limited to, repreventations concerning Borrower i or-upancy of the Property as  principal residence. If this
Security Insirument is on a lessehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foo tiie
to the Property, the loasehold and the fee titlo shall not merge unless Lendet 27228 to the merger in writing.

7. Protectonof Lender’sRightsin the Property. If Borrower fails to piurfoim the covenants and agreements contaiped
in this Security Instrument, or there is a legal proceeding that may significantly af%ert Lender's rights in the Property (such ma
a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforci luws or regulations), then Lender may do
and pay for whalever is necessary to protect the value of the Property and Lender's riahts in the Property. Lender’s actions
may include paying 2ny sums secured by a lien which has priority over this Security Listrmeent, appearing in cowrt, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Letder may take action under this
paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shalli become additional debr =i Torrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts ‘shap bear interest from the
date of disbursement &t the Note rate and shall be payable, with imerest, upon notice from Lendet "o Jorrower requesting
payment.

8. Inspection.Lender or its agent may mske reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ur prior to an inspection specifying roasonable cause for the inspection.

9. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for corvayance in lieu of condemnation, ars hereby smigned
snd shall be paid to Lender.

In the every of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not them due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Proporty inunediatoly before the taking is equal 1o or greater than the amoumt of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agres in writing, the
wins secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the total amount of the sms secured immediately befors the taking, divided by (b) the fair market value of the Property
imnmediately beforo the taking. Any balance shall be pald to Botrower. In the event of a partial taking of the Property in
which the fair murket value of the Property imunediaiely before the taking is less than the amournt of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, tha proceeds siall be applied 10 the sums secured by this Security Instrument whether or not the sums are then due.
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1f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a ciaim for damages, Borrower fails to respond 1o Lander within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, st its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not exwend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of such paymetits.

10.BorrowerNot Released; Forbearancedy Lendor Nota Walver, Extension of the tims for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 10 felease the liability of the original Borrowar or Borrower's successors in intsrest. Lender ehall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwist modify
amortization of the sums secured by this Security Instrumen: by reason of sny demand made by the original Borrower o¢
Botrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the sxerciss of any right or remedy.

11.3uccessorsrnd AssignsBound; Jointand Several Llabllity)Co-signers.The covenants and agreements of this Security
Instrumant shall »ind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
16. Borrower's covenvuus and agreesnents shall be joint and several. Any Borrower who co-signs this Security Inatrumenc but
does not execute the Noe: (a) is co-signing this Security Instrument only 1o mortgage, gramt and convey that Borrower’s
intorest in the Property vide: the tevins of this Security Instrument; (b) is not personally obligated to pay the sums secured by
this Security instrument; an () agrees that Lender and any other Borrower may agree to extend, madify, farbear or make
any accommodations with regard (o 2o terms of this Security Instrument or the Note without that Borrower's consent.

12.L0an Charges. If the loun se~ured by this Security Instrumem is subject to a law which seta maximum loan charges,
and that law is finally interpreted 3o thy: the jnterest or other loan charges collectad nr to be collecied in connection with the
loan exceed the permitted limits, ther: @' any such loan charge shall be reduced by the amount necessary to reduce the
charge 0 the pormitted limit; and (b) any rie already coliected from Borrower which exceedsd permitied limits will be
refunded to Borrower. Lender may choose t¢ make this refund by reducing the principal owed urnder the Nole or by making 8
direct payment to Borrower, If a refund reduce: principal, the reduction will be treated as a partial prepaymemt without any

prepagmam charge under the Note, R
3.Noticas.Any notice to Borrower provided iur = this Security Instrument ahall be given by delivering it or by mailing

it by flrst class mail unless applicable law requires use o cnother method. The notice shali be directed to the Property
Address or any other address Borrower designates by motice to Lender. Any notice to Lender shall be givon by first class mai)
to Lender’s address stated herein or any other address Lander osrignates by notice 1o Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragrapn.

14.Governinglaw; Severabllity This Security Instrument shail 0o governed by federal taw and the law of the jurisdiction
in which the Property is located. If the indebtedness secured hereby ‘s ruaranteed or insured under Tite 38, United States
Code, such Title and Regulations lssued thersunder and in effsct on e date hereof shall govern the rights, duties and
liabilitiea of the parties bereto, and any provisions of this or other instrumer:s &iscutsd in connection with sald indebtadness
which are inconsistent with said Title or Regulations are hersby amended to confosm iareto.

In the event that any provision or clause of this Security Instrement or (ao Noto conflicts with applicabls law, such
conflict shall not affect other provisions of this Security Instrument or the Note' wiich can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are dociared 10 be severable.

13.Borrower’Copy. Borrower shall be given one conformed copy of the Nots and «f ‘his Security instrument.

16, Transfer of the Property. This loan may de declared immediately due and payable upon trarafer of the Property
securing sach Joan to any transferee, unless the acceptability of the assumption of the loan {s wsiabuvhed pursuani to Section
3714 of Chapter 37, Title 38, United States Code,

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice 518l orovide a period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sv.ns secured by this
Security Instrument. If Borrowor falls to pay these sums prior to the expiration of this period, Lender may invoke any
reteedies permiited by this Security Instrument without further notice or demand on Borrower.

17. Borrower’sRight to Reinstate. If Borrower meets certin conditions, Borrower shall have the right to have
enforcement of this Security Instrumemx discontinved at any time prior two the sarlier of:(a) 5 days (or such other period as
applicable law may specily for reinstatemens) before sale of the Pruperty pursuant to any power of sale contsined in this
Security Instrument; or (b) emry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender al) sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; ¢
(®) cures any default of any other covenants or agreements; (c) pays all sxpemses incurred in enforcing this Security .,
Insmtrument, including, but not limited 0, reasonabie anorneys’ foes: and (d) takes such action as Lender may reasonably {9
require to assure that the lien of this Security Instrument, Lander's rights in the Proporty and Borrower's obligation o pay the £
sums secured by this Security nstrument shall contimue unchanged. Upon reinstatement by Borrower, this Security Instrument b
and the obiigations secured hereby shall remain fully effective zs if no acceleration had occurred. However, this right to
reinstate shall not apply in the cese of acceleration under paragraph 16.

18. $ale of Notes Change of Loan Servicer. The Note of a partal interest in the Note (together with this Security
Instrumant) may bs sold one or more tines without priosr notice to Borrower, A sale may result in a change in the emtity
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. (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelsted to a selo of the Note, If thero is a change of the Loan Ssrvicer, Borrower
will bo given written notice of the change in accordance with paragraph 13 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which peyments should be made. The notice will also contain any
other information required by applicable law.

19. Haxardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or ia the Property. Borrower shall not do, nor allow aayone else to do, anything affecting the Property
that is in violation of any Envircumental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smali quantities of Huzardous Substances that are generally recoguized to be appropriate to normal residential
uses snd to maintenance of the Property.

Borrower shall promptly give Lender written notice of nny investigation, claim, demand, laweuit or other action by auy
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Bavironmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectiug the Propenty is necessary, Botrrower shall promptly take all
necessary remedial 37 ons in accordance with Environmenta! Law.

As used in this paragraph 19, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta! Law und the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxio
pasticides and herbicides, voiatile solvents, materials containing asbestot or formaldeltyde, and radioactive matsrials. As used in
this paragraph 19, *Bovircazmcria]l Law® means federal laws and laws of the jurisdiction where the Property is jocated that relate
to health, safety or environmente rotection.

20. Funding Fee. A foo equa) t~ onc-half of one percent of the balance of this loan as of the date of tranafer of the
Property shail be payable at the time of iransfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. [f the assumer fails to noy (ais fee at the time of the tranafer, the fes shall constitute an additional debt to that
already secured by this instrument, shall oear-iu‘erest at *he rate herein provided, and, at the option of the payes of the
indebledness hereby secured or any transfores thervof, shall be immediately due snd payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 1,8 C. 3729 (s}

1. Processing Chavge. Upon application for appruvui to allow assumpticn of this loan, a processing feo may be charged by
the loan holder or its authorized sgent for determining the creditworthinesa of the assumer and subsequeatly revising the holder’s
ownership records whan an approved transfer is completed. (he xmount of this charge shall not exceed the muximum established
by the Department of Veterans Affairs for a loan to which Seciira 3714 of Chapter 37, Titlo 38, United States Code appiies,

22, Indewmity Liobity. If this obligation is assumed, then the sripmer hereby agress to assume all of the obligations of the
veterun under the terms of the iastruments creating and securing tbu ‘osa. The assumer further agrees to indemnify the
Departimont of Veterana Affairs to the extent of any clsim payment ariiuy, fom the guaranty or insurance of the indebtedness
created by this instrument.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant ang ~g=<e as follows:

23, Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelrca’ia following Borrower's breach of any
covenant or agreement in this Security Instrwnent (but not prior to sccelerstion uns(r paragraph 16 unless applicable law
shall specily: (a) the default; (b) the action required to cure (he default; (c) a date, not less thas

Is given to Borrower, by which the default nwst be cured; sna (3 et fullure to cure the

24. Relemse. Upon payment of sll sums secured by this Security Instrument, Lender shall release this Sacurity Instrument
without charge to Borrowor. Borrower shall pay any recordation coats,

1%, Walver of Homsestead. Borrower waives all right of komestead exemption in the Property,
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. 26, Riders to this Security Jmstrument. If one or more riders are executed by Borrower and recorded together with this
Securily lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemont
the covenants and agreoments of this Security Instrumsnt as if the rider(s) were a part of this Security Instrument.

[Check applicable box{ea}]
{J Adjuntable Rate Rider
(] Gradunted Payment Rider
KX Other(s) [specify) ASSUMPTION RIDER

BY SIONING BRLOW, Borrower accepts and ugrees to the terms and covenants contained in this Seourity Instrument and in
any rider(s) executsd Ly Rotrower and recorded with it

Witnesser:

0
iwen (1 S Aotn,

Vernon A. Brown

.
é""{ffﬁ-f{/ 4{ \.Zfi:,ﬁ[,,gﬁ(y‘\__ﬂ

Barbara A. Brown

STATE OF ILLINOIS, sz" Couaty ss:

I '7"/(1- / W » & Notary Public in and for said county and state,

do heredy certify that Vernon A. Brown and Barbara A/ DBrown, His Wife
, personally known to me to be the same rercon(s) whose name{s) are
subscribed 10 the foregoing instrument, appeared before me this day in person, 2nd ackioviedged that they signed

and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set

forth.

Given under my hand and official seal, this

My Commission expires:

_ Notary Publio

ONTEiRO

This instrument was prepared by MY com:";:';& :‘;:;58 OF o
AMERIGRQUP MORIGAGE CORPORATION 0158
{Name)
5959 CENTRAL AVENUE, SUITE 103
{Addrems)
ST. PETERSBURG, FL 33710

YELT 0896
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VA LOAN NO. LENDER'S LOAN NO.
845779 005970

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this l16th dayof October 1996 and amendy
the provisions of the Deed of Trust / Mortgage, (the "Security Instrument”) of the same date, by and between
Vernon A. Brown and Barbara A. Brown

the Trustors / Mortgagors, and

AMERIGROUP MCRTGAGE CORPORATION A DIVISION OF MORTGAGE INVESTORS CORPORATION
The Beneficisry / Mortgagee, as follows:

Adds the foliowing proviayaa:

THIS LOAM IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS GR-ITS AUTHORIZED AGENT.

This loan may be deciared immediately duo and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assu:egton of the loan is established pursusnt to section 3714 of chapter
37, title 38, United States Code.

A. Funding Fee, A fee aqual to one-half of 1 reroint of the balance of this loan as of the date of tranafer
of the property shall be payable at the time of iranafer to the loan holder or its authorized agent, as
trusiee for the Deprriment of Vetersn's Affanc. If the assemer fails to pay this fee at the time of
transfer, the fee shall constitute an additionai deby i 't already secured by this instrument shall bear
interest at the rate hercin provided, and, at the optioi =t the payoe of the indebledness hereby secured
or any transferee therenf, shall be immediately due and _ayable. This fee is automatically waived if the
sssumer is exompt under the provisions of 38 U.5.C. 3729 (b)

Processing Charge. Upon application for approval to allow assusaraicn of this loan, a processing fee may
be charged by the loan holder or its authorized agent for deterawring the creditworthiness of the
assumer and subsaquently revising the holder's ownership records wien an approved transfer i
comploted. The amount of this charge shall not exceed the maximum esiahished by the Department of
Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38, United States Code applies.

Indemnity Lisbility. If this obligation is sssumed, then the assumer hereby agross '0 assume all of the
obligations of the veteran under the torms of the instruments cresting and securing *i loan., including
the obligation of the voteran to indemnity the Deparimont of Veterans Affairs to the cxiont of any claim
payment arising from the guaranty or insurance of the indebtsdness creatsd by this instrument.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from tho date that this loan would normally become eligible for such guaranty committed upon by the
Depurtment of Vetsrans Affeirs under the provisions of Title 38 of the US. code "Veterans Benefits”, the
Mortgagee may declare the indobtodness hereby secured at once due and payable and may foreclose immediately
or mAy eéxercise any othar rights hereunder or take any other proper action ss by law provided.

lN WI‘[’NESS WHBRBOF Trustor / Mortgagor has executed this V. ann Auumphon R:dor
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