RECORDATION REQUESTED BY:

PLAZA BANK
HORRIOGE, L 60834 96804347

WHEN RECORDED MAR, TO: . DEPT-01 RECORDING $21.00

PLAZA BANK « THO012 T 423 /%6 12123
W W IRVING PARK ROAD f RAN 2623 10/22/96 1123 00
RIDGE, i 60034 018 CG #—-P4—-BO4L 347

COOK CDUNTY R=CORDER

FOR RECORDER'S USE ONLY .

%

This Asgignment of Rents prepared by: PLAZA BANK
7480 W. IRVING P OAD
NORRIGOE, 1 80854, |

ASS!GMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMIER 16, 1008, between COLUMBIA NATIONAL BANX OF
CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT u/ATiD APRIL 7, 1989 KNOWN AS TRUST #3103, whoss
address is 5280 NORTH HARLEM AVENUE, CHICAGO, IL (60358 (referred to below as "Grantor™); and PLAZA
BANK, whoae address s 7480 W. IRVING PARK ROAD, MCARIDGE, il 60834 (referred to bolow na
“Lender”). . ‘
ASSIGNMENT. For valuabie considerstion, Grantor sesigns, grana & sontinuing eecurity interest In, ond
conveys to Lander all of Grantor's right, title, and interest in and to .+ Nents from the following described °
Property located in Cook County, State of lHinole: ‘

LOT 23 AND 24 [N BLOCK 14 IN J.E. WHITE'S SECOND RUTHERFORD P\NK ADDITION TO CHICAGQ,
A SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEFT THE WEST 22.28 CHAIMG THEREOF) IN SECTION -
31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL PMERIDIAN, IR COOK
COUNTY, ILLINOIS.

The Rasi Properly or fts addross le commonly known as 8924 WEST NORTH AVENUE, GRG0, il 60838,
The Real Property tax identification number is 13-31-325-024-000Q & 13-31-326-025-0000.

DEFINITIONS. Tha following words shall have the following meanings when usad in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. Al relerences 10 doliar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents betwean Grantor and Lender, and
includes without limitation alf assignments and security Interest pravisions relating to the Rents.

Borrower. The word "Borrower” means ERMINIO ALIAS! and JOANN ALIASI.

Evert of Defaull. The words "Event of Default® mean and include without limitation any of the Events of .
Default set forth below In the saction titied "Events of Default.”

Grantor. The word “Grantor® means any and all persons and entities executing this Assignment, Including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
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Loan No 1112784
Grantor ahail to Lender all amounts secured by this Asal ome duse, and shall strl
g‘ 4 s under this Auigngmm Oﬂ nigss and umil ngec oxercim its right 1o collem::yt
ema as so long as there in no defau!t under this Assi ment. Grantor may remaln in

Property and collect the ovided that ranti
01 the rl?ht to colleci the Rontco&e;ll not consms?e Lender’'s consent to the use of caah%’ollatm! ina banqtmp'tgg

R'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
gems Grantor represents and warrants to Lender that:

ké
7 is entitled to receive the Rents free and clear of all r | ‘
lnd: Shlmb axcefh 86 discoped to and ACceptad by Lander n wing, ) 0T 04N, lens, encumbrances

to Assign. Grantor has the full ot, and auth to enter into this Assignment and to
convey the Rents to Lender. fight, pow orty to ent * on aseign

Noﬁhrla&gmnl. Gramor has not previcusly assigned or conveyed the Rente to any cther person by any
Instrument now in force

No Further T avafer. Gumorwmnotsellasﬂ , sncumber, or otherwise dispose of of Gr

In the Renta excent as provided in this A uraune&n v amerwise d any antor's rights

LENDER'S RIGHT 77 SOLLECT RENTS. Lender shall have the at any time, and even though no defanlt
shal! have occurred u..'.é” P this Aaai nment, to cotlect and recame shalema For this pur Y or i3 harsby
{hven and grantad , powers and auth this purpase

the wlwing

Notics o Tenants. Lovier ma undnoticenoan mdalltanmuconhePr vigl hi
mcnmmmarecuﬁ'arfmenkmmmmcuv o Lender of Lenders agent T “1Ng them of thi

Enter the . Lends: may enter upon of the Pr . demand, collect and receive
grun tm} ntg%ma troctnw atnh% (dg'ﬁ mom ilable tharetor incl&gl r?' m: hH uituie“ and cabr;y on all Iegfl
0cead ecessary pmcosdin necessary to
ver possession of mpg'mr N the Rm rmova%ny tenant or tenama or persons from

tho Property.
Maintsin the Lender may enior 1:00n the Property to maintain the Pr oep the sams in
T S A TR o3t e B Kt L
T and al Q al
&oen pizaums on Pre and ather Insurance erfecled by Lender on

{f.lie;i mnem

llnoo Laws. Londer may do any and ail tairps to exacum and c with the laws of the State of
1] and aiao all other laws, rules, ord:nw ordl nmcur” and requirements %ther governmental agencies
affecting the Property.

Lasse the Lender may rent or lease the whole v aty part of the Property for such term of terms
and on such conditions as Lenderymay deem approprlat y ‘

Lender may such a9 Lender may deem lexe. etthor in
Ema%rm or in Grantor' s name, Property mcludlng the cc.&f’ o

owm Lender may do all such other thl and acts with respect ;o % Property as Lender may deem
fate and may act exclusively and the place and stead of Grntur and to have all of the powers
ﬂ%mmepgmomwm.

kkemant 4o Acl. Lender shall not be required to do any of the foregoing acia or things, and the fact
thm% shall have one or moreﬁ the foreqnlngylm or things sg\\ll . require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with tha = i shall be for

gramwandaorrmuccounundl.end«maypaysuchcmand mfm the Rente. ' m*teaole
acfetlon. na the ication of any and all Rents recei ge however, an su:h Rents recel
which are not applied o such costs and expensea shall lod to ¢ ednass.

Itum made by Lender undef this Assignment and not reimbursed from the Renis anall became & part
he JWum gegzred by this Assignment, gami shall be payable on damand, with interest at the Note rm% fr
FULL PERFORMANCE. 1t Gramrpnyaallofthe ndabt;?dn dueandotherwlae performs all th
dbligations inmood vpon Grant undar this Asalgnmem ﬂ'gt'a ade
axecute and deliver to Gramor a sultable satisfaction ot thia Aul nment Itable statermnents of tetmlnatlon —
any financing stalement file wldan Lender's security Interest In the Rents and the P e
termination fee required hy faw shall be p:& by Grantor it perm!lted by appllcable law. if, how nﬁn o
made by Borrower, Whether voluntarlly of otherwi by or of y any third pwg“ adnm ,
e e § el b st Jener ) S oSior s Rkol Bt A%

65108 of m"&!  any COUR or dmintetrainG body having jurisdict ond’er or any of Lender's

y sefttoment or compromise of claim made Lender with an claimant N
Rﬂ“%"ng wﬁno&y iy Bonowar e e ontoens el o onaeas oo the purpess of
this Asalgnment this Asalgnment shall continue to be sffective or shall bé reinatat the

ma be notwit atandi canceliation of this Assignment or of noté or othar instrument or
mencu‘x'q Y InceDieanaes end th Propecty will Continue 10 SCUTE the amount 1opald of rocoversd to“ﬂ;e same
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- Loan No 1112784 (Continued)

Grantor irrevocably designates Lender an Grantor's attomney-in-faci to endorae Instrumants receivad in
Paymem thereof in the name of Grantor and 1o negotiate the eame and collect the proceed yrn7n
enants or other users to Lender in response to Lender’s demand shall satisfy lhe oblluaﬂons for ‘which the
are made, whether or not any proper grounds for the demand istad, Lender may axerclu its
under this subparagraph either in person, by agent, or through & rocotver

iloge:ra Posasession. Lender snall have the rlqht to be aced as gee in poaaeulon orto have a

the Propeny tgt%wag%k&a r A c’ecadlrz foreciosure or sale anhv{ghc‘ o powerto pm‘mmt he roperty
the proceeds, ove?"::'B’" tg @ cost of the rec elvership, nst the Indebtedness.

mon on or recelver ma serve witnout i perm ed y law. Lendar's right to tha

ntmem 4 recelver shall exist whether or not agﬁarem value of the Propery exceeds the

tedness by a substantial amount, Employmant by Lendar shall not disquality a person from serving as a

raceiver

o mmmodm. Lender shall have all other rights and remedies provided in this Assignment or the Note or

Walver; Eleriion of Remadies. A waiver by an of b breach of a provision of this Assignment shall not
aﬁ'u‘%?' S0 Enaction by Lander 10 Puraue. s cary Sty e S piarice Wi that proviion -
3‘& an wl:c*im lo make itures orp{lake acuo% to perform an obli %'rantor or Borrowg
ls Assigni.an® alter taliure of Grantor or Borrower to shall not Lender s right to daclarp
F dsfaulr and exercige s remadies under this Assignment.

w Fees; Experars. it Lender institutes any sult or action to enforce any of the terms of thi
Asgign , Lander shall oe aiitied 1o recover such szm as the court ma ad}udqs rgmnabla as at!orneya"
foes at trial and on any apyaal, Whether or not any conrt action is involved, all reasonabls expenses incurred
by Lender that in Landers Quirion. are necwn‘ time for the protection of ity interest or the
enforcement or its rights shall becume a of the Ind ness payable on demand and shail bear Imerest
from the date of expenditure untll rrﬁa. at the rate av!ded lor in the Note. Ex s covered by this
%.aamph lnc!ude wnhour limitation, however sub 0_any limits under applicable law, Lendei's attorn
and Lender expenses whetl@r or not there is a Iaweult Includin g attornays’ fees for bankruplc
proceedl ega (Includlnq eftona te o) vacale any automatic stay oOr injunction), appeals and an
fmecloeure r g ] repom, :n? oo cggt’ feas, an?!n A e iny aénogaign g eex;ent porg'? clgglnq
urance, '
applicabie law. Borrower :]so will pay any court 56ty in addikion to all othes s provided by ia

MISCELLANEOUS PHOVISIONS The following nﬁacea.arcnua provisions ars a pant of this Asalgnmem

mmm This A ment, together with he'at?ﬁ Documema; constitutes the entire understanding
tma Aaighmont sgla? 156 eRecive Uniost <hon It aIAg dm S e O SougT 10 bo
n & 0
harged or bound by the aiteration or ment. by

Appiicable Law. This Assignment has been deliversd to Lendcr aid sccapled by Lender in the Stats of
mlmh. Thia Assignment shall be governed by and construed in wr2rdance with the isws of the Siste of
inats.

Multiple Parties. All obligations of Grantor and Borrower under this Ascinmient shall be joint and several,
and all references to Gr shall mean each and every Grant: m. and all :g,fg«mces 0 Borr]%Irwer hall mean
sach and every Borrower. This means thal each of the penona 8 ao'?a below 'y resnonsible for ol obl tiona
in this Assignment. Where any ene or more of the Grantor or owers are ¢orpirations, parine

simitar \ it is not necessary for Lender 10 inquire into the powers of any of the CrAntor or Borrowefs o;
of the officers, directors parmem. o aqams acting or pumonlng 10 act on thélr beheit, and any indebtadness
made or croated in rellanc axgrcise of such powers shall be searantead under this

Hollodlﬂcdbn GranIorshallnotantatimoan greement with th holdefofan mortgags, deed of trust, or

other sac:mr W vhich m?""’”" OVB! thia Aaslgnmem by whlg at aﬁ’r%%hmam i8 modified,
renewod without the prior written consent tor shall neither requast nor

accept any future advances under any such security aoreomem wrthout the prior writtan consent of Lender.

It & count of competent Jurisdiction finds sion of this Assignment 10 be invalid or
uneniorca%le as lo any Oﬁnm or clrjcummnce such n g shali not remder provlnion invalid or

unenforceable 8 Or circumstances. |f feulble any such offending provigion shall ba
deemed to be modiﬂed wgmn limits of orcaabimy or validity; y howaver, if the ding provigion
mr;]c:t‘. % 80 arggdmed N shall be stﬂcken and all other provisions of this Assignment in all other respects shall &)
A#g:\m Subject to the Uimitations stated in ihis Awﬂ;xmem on transfer of eramora Y
}nterest nms Aulgn all be hinding upon and inure to the banefit of thnlr successcrs ang
Gon roperty bacomes vastad in & person other than Gramar. ender. without notice
to amor rarrtor 8 successors with reference to this Assignment and the Indebtadness by

forbeamce o menum without releasing Grantor from the obligations of this Assignment or liabt
nc!er the Indebtadness. b !oati hon Y

Time |3 of the Essence. Time 18 of the essence in the performance of this Assignment.
Walver ol Homestsad Exemplion. Grantor heraby releases and waives ail rights and benefts of the
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