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' CONSTRUGTION MORTGAGE

THIS MORTGAGE IS DATED OCTOBRER 9, 1906, betwesn James J Ganiey, whoss address is 1465 W. Thomas,
Chicago, IL 60822 (referrsd to below as "Grantor”); and Columbia National Bank of Chicago, whose adkdress
is 5280 N. Harlem Avenus, Chicago, IL 800858 (referred to Le'sy as "Lender™). ’

GRANT OF MORTGAGE. For valuable consideration, Grantor inrrigages, warrants, and conveys o Lender al
of Grantor's right, ttie, and intereat in and to the following descrioed rzal property, together with alt existing or
subsequently arected or afficed bulidings, improvements and fixtuies; %l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditich rights (inC’'uolng stock in utilkies with ditch or
Wrigation #ights); end all other rights, royalties, and profits retating to the real pigrarty, including without limitation
;l mlnora;s oll, gas, geothermat and simiiar matters, located In Cook Couny, State of Hinols (the "Real u‘.‘“‘(
roperty”): m"
LOT § IN WELL'S SUBDIVISION OF THE EAST 88 FEET OF THE SOUTH 12 AND THE EAST &7 1/2 @
FEET OF THE NORTH 1/2 OF BLOCK 20 iN CANAL TRUSTEES' SUBDP/(S:.ON IN SECTION 8§, -
T&V:“Nms;lw 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIOIAN in COOK COUNTY,
l . * e

The Reel Property or Its address is commonly known as 1465 W. Cortez, Chicago, IL 80822 The Real “P*
Property tax identification number i 17-06-309-032, Sl

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to afl leases of the Propéerty and
ol Ronts from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Porsonal Property and Rema.

DEFINITIONS. The foliowing words shail have the following meanings when used in this Mortgage. Terms not
otherwiso defined in this Mortgage shall have the meanings attributed to such ierms In the Uniform Commerclel
Code. All refarences 10 doliar amounts shall mean amounts in lawiul monoy of the United Statas of America.

Gramor. The word "Grantor* means James J Ganley. The Grantor Is the martgagor under this Mortgage.

Guarantor. The word "Guarantor” meens and includes withaut limitation each and all of the guarantors,
sureties, &nd accommodation parties in connaction with the indebtedness.

improvements. The word “Improvements’ means and Includes withowt limitation all existing and future
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(Continued)
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improvements, buildings, structures, moblle homes affixed on the Real Property, faclities, addftions,
repiacements and other constructiort on the Resl Property.

indobtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Marigage, together with interest on such amounts as provided in
this Mongage. In addition to the Note, the word “indebtedness” includes all obilgations, debts and labilities,
plus intergst therson, of Grantor to Lander, or any one or more of them, as well as all clalms by Lender against
Grantor, or any one or more of them, whether now existing of hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
fiquidated or unliquidated and whether Grantor may boe Hable individually or joirly with others, whether
obligatad as giarantor or otharwise, and whiather recovery upon such Indebtedness may be or hereafter may
becoma barrad Oy any statute of Lmitations, and whether such Indebtedness may be or hereefter may bocome
otherwiss unerforcaable. At no time shall the principal amount of indebtedness secured by the Mortgage,
not including suvy, udvanced to protect the securlty of the Mortgage, sxceed $830,000.00.

Lender. The word “.erder" means Columbia National Bank of Chicago, its successors and assigns. The
Lender is the mortgagee uniar this Mortgage.

Mortgage. The word "Mortrare® means this Mortgage between Grantor and Lender, and includes without
limhation all assignments and s2Curlty interest provisions relating to the Parsonal Propaity and Rents.

Nots. The word *Note” means the ri0:aissory note or credit agreement dated October 9, 1996, in the origine!
principasl amount of $485,000.00 fror: Crantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consaidations of, and substitutions for the promissory note or agreement,
The intarest rate on the Note Ia a variable uieiet rate based upon an index. The index currently is 8.260%
per annum. The interest rate to be applled to in% tnpald principal balance of this Mortgage shalt be at a rate
of 1.000 percentage paint(s} aver the Index, resulting in an inktlal rate of 9.250% per annum. NOTICE: Under
no clrcumstances shall the interest rate on this Mcitage be more than the maximum rate aliowed by
appiicable law. NOTICE TO GRANTOR: THE NOTE CUHTAINS A VARIABLE INTEREST RATE,

Personal Properly. The words "Personal Property* mear gl equipment, fbures, and other articles of
property now or hersafter owned by Grantor, and ncw v hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additicns to, all rer'zcements of, and all substitutions for, any
of such property: and together with all proceeds (fncludlngpwnﬁow wmitation all insurance proceads and
refunds of premiums) from any sale or other disposition of the Propert”.
Propsrty. The word "Property” means collectively the Real Property and *iv: Rersonal Property.
Reel P . The words "Real P mean the . Interests apu Pghts described above in the
: o oo, roperty” propenty, ara 7'g

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, creclt a ents, loan agreements, environmental aqreements. guaranues, -sscurty agreaments,
ges, deeds of trust, and all other instruments, agreements and dactments, wiethar now or hereafter

tihg, sxecuied in connaction with the Indebtedness.

Rents. The word “Hents” means ait present and future rents, revenues, income, issues, royalea, profits, and
other benefits derived fromMaPropepr{y. 7oy

) THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS

& AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS WORTGAGE AND THE RELATED
| DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided In this Mortgage, Grantor shall pay o Lender afi
amounts secured by this Mortgage as they become due, and shall strictly perform all of G s obiigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreaes that Grantor's possession and use of
*he Property shall be govemed by the following provisions:

Possession &nd Use. Untit In default or untii Lender exercises its w%"' to coilect Rents as provided for In the
Assighment of Rents form executed by Grantor In connection the Property, Grantor may remain in
possassicn and control of and operate and manage the Property and colfact the Rents from the Property.

to Maintain. Grantor shal maintaln the Propenty In tenantable condition and promptly perform all repairs,
s, and maintenance necessary 1o praserv [ts valua,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
‘throstened releass,” as used in this Morigage, shall have the same meenings as set forth in the

v &
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MORTGAGE
{Continued)
Emnironmental Re , Compensation, anrd Liability Act of 1980, as amended, 42 U.8.C.
ol g Ry [CERCLA e gaupfdund Amgndinarts and l'%a%(hoﬂzaﬁon Aot of 1966, Pub. L No.
90-490 ("SARA), the rdous Materials Transportation Act, 49 U.8.C, Section 1801, 6t seq., the Resource
jon and Recovery Act, 42 U.S.C. Section 6901, &t sog., of other applicable state or mec,
or regulations aﬂgxed pursuait to any of the foregoing. The terms *hazardaus waste® and ous
substance’ shall also Include, without iimitation, petroleum and petrolsum bxfproducts or any fraction theredt
and asbestoe. Grantor represents and warrants to Lender that: () During the period of Grantor'a ownership
of the P , ihere has been no use, tlon, manufacture, storage, trestment, d release OF
tei6ase of any hazardous waste Or substance by &ny person on, under, about or from the Proparty
of, or reason 1o belleve that there has been, except as praviously disclosed to
or In writing, rg) any use, generation, manufacture, storge, treatment, dispossl,
, hazardous wagte or substance on, under, about or from the P by
ANy prior owners Of occupants Propoﬂ or Qxany actual or threatened Ittigation or claims of any kind
w person relating 10 matters, and (¢} Except a8 previously discl to and acknowledged by
in wrig, (1) nelther Grantor nor any tenant, contractor, agent or other authorized user of the P
shall mb&:.w &to, manufaslure. gtare, treat dispose of, or release angehazardous waste or substance on,
under, about o -from the and (i) any such activity shall be conducted in compilance with a¥
sppilcable federri, ate, and local laws, rsgulatgns and orﬁ%nco%ehdud without limitation those laws,
Promrty; o Take (zqungbfve' A grgrm%ll!’ts el sen%esr i?aandgrs l%gmdsette?nm“ e
Q en | A A
determine compilance  the Property with this section of the 3onga . Any in lons or ?gsﬁs
Lender shalt Lendars purposes only and shatl not be construed 1o create a‘cz i
on the parnt of person. lon
based on 2o di ing the Propemgla La:g
¢ hergby rel and walves any future Claims against
contribution in the evert Grant>*'t.comes liable for cleanup or othar costs under any such laws, and
agrees 1o Indemnify and hold harmizzs Lender against and a!l claims losses, liablkles, dama
mmlea and expenses which Lendir may directly or indirechly sustain or suffer resulting from
saction of the Morigage or as a oricequunce of any use, generation, manufacture, storage, disposal,
releasa or threatensd rdeawunlnq (LA Gr%ntors owne:shlp of interest In the Prom‘rty. whether of not
e, o .t e o oottt Sl 450
Sy ive
TOCONVeyance d% len of this Morigage and shad :vﬁ:eaﬂactod by Lend eacqxﬁsnlon of any Interest in
the Property, whether by foraciostre or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, pamiit, or an
stripping of or waste on cr to the Pr oranyponiorofmaPr%'é'zm‘(i :v:mhmnllmhlng?ge'?mmrmmz
a g

cperty
, , Grantor will nOt remove, or grant 10 any ouar to , any timber, minerals
m% and gaaj, soll, gravel of roci? products vynhom th's mrior wiitten conmmzr.
Removal of improvements. Grantor shall not demolish or remova any lmprovaments from the Real Property

T i T Tae oo i o LA o VPO MEh TS, Wi
n o W 8
improvements of at least ecual valu%. o

Lander's Rm Enter. Lander and its agents and representatives may ~nter upon the Raal Fro at ajl
reasonable 1 atend 10 Landors ilerests and to inspect the Frouarty for purposes of Grantors
compliance with the terms and condillo:\: of this h:or?gage? ‘ P

o with Governmental Requisements. Grartor shall promptly complv with all laws, ordina
m now or hereafter in effect, of ali govemmantal amhodﬁgsa icable 10 th ueaoroccupancyglﬁgd
s o Tadshit s WG, Somlares Jan iy oceodis -y prop
i ey T nofied Lander n witing grior 10 Goig 80 and 3o 1oy 74, In Landers sole

s, 80 as
mo‘.Land%lm esis In the are not od. Lender ma uire Grama; t
S i o .00 oy A i G ol

fo Protect. Gramos agrees nelther to abandon nor leave unattended the Property. Grantor shall do all )
acts, in add fo lhgsa acts set forth above lnn?hh section, which from the character and use of the . 28+

Propatty are reasonably necessary to protect and proserve the Propedy. a3
DUE ON SALE - CONSENT BY LENDER. Lender may, at ks option, deciare immediately dus and payabie X €2
sums secured by this Mortgage upon the sala or transfer, without the Lender's prior written consant, of alt or any .
part of the Real Praperty, or any interest In the Real Propenty. A “sale or tranefer maans the conveyance of Read -~
Property or any right, thle or Interest therein; whether legal, beneficlal or equitable; whether voluntary of
kwoluntary; whether by outright sale, dleed, instaliment sale contract, land conirac, contrac for desd lsasehold P
interest with a term greater than three {3) years, lease-option contract, o by sale, assignment, or transfer of any
beneficial intarest In o 10 any land trust holding title to the Real Propenty, or by any other method of conveysnce
of Real Property interest. if any Grantor s a corporation, partnership or limited liablity company, transfer alsc
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership Interests
or iimited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Londer ¥ such exercise is prohibited by federal law or by tinols law.

TAXES AND LIENS. The fcllowing pravisions relating to the taxes and liens on the Property are a part of this
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mt. Grantor shalt when dus (and in all gvents to delinque: all taxes, pa taxes, speclal
u f ot sand(sewar garvice m’?“” nq nsr)ormaoogud&?%msl’we

and ashall pay when due alil clalms for work done on or far rv!cesrand
Property. Grantor shall maintain the Pr freg of ail I!ens having priority over or f to the Imerest of
Lander undor this Mortgage, except for t n of taxes and assessments not due, and except as othorwise

provided in the fokowing paragra

mn To Contest. Grantor mav wnhhold Pa yment of any 1ax, assessment, or dalm W co ?‘g:d
dlspuste over the obligation lo pay, ong as Lendar's interest in the ﬁro tggomd
arises of !s flied as a result of nonpa rantor shali within filteen (15) d o, fa
fion is ﬂled within linaan (15) days aﬁsr Grantof has notice of the filing, secure 8 dlach:age of the lisn, or 1
by Lender, deposit with Lender cash or a sufficlent corporate surely bond or other securlty
ory to Lender in an amount sufﬂclem to discharge the lien plus any costs and attorneys’ fees or other
that could accrue as a result of a foreciosure or sale under tho lien. In any contest, Grantor shalf

charges
%dendnselfar*Lendarand shall satisfy any adverse mri.gmerﬂbeioro enforcement a nsttherporty
ntorlgggi’wm LenderaaanadM lgeelu er any surety bond ﬁ.maggd

Evidence of Paymirt Grantor shall upon demand furnich 1o Lender satisfactory evidence of payment of the
taxes or assessment: ard shall authorize the appropriate ?‘%vamrnemai official ta deliver to or at any time

a written statement uf 3z twtes and assessments against the Property

Notice of Constitiction.  Zarsrior shall notify Lender at least ﬂﬁeen (15) days before any work fs commenced,

“ex services are furnished, ¢¢ ¢£ny materials are sgP led to the Property, if any mechanic's lien, materialmen’s
or ofher lien could he aesanted on account work, sarvices, or materials. Grantor will upon request

of Lend?:nfumlsn to Lender advarce assurances satlsfactory to Lender that Grantor can and wil pay the cost

PROPERTY DAMAGE msuamcs. The lowing provisicns relating to lmurlng the Property are a pant of this

Mortgage.
Hdmmnen of !nauranco Grantor sl procure and maintain policies of fire insurance with standard
%(‘a ndorsements on a ‘er.scement basls for the full Insurable value covering all
vr,nﬂgrovmnts on the Real Property In an amaur: sufficient to avokl application of any colneurance clause, and
a standard mortgagee clause in favor of Lender. - Srantor shall also procure and maintain give
Ilab!my !nsurance in such coverage amour(s a3 Lender ma est with Lander being named as
jonal Insureds in such labfity insurance lu,a,. g nor shall maintain such other
insumnce Inciudinq‘ but not limited to hazard, business menupﬂon and bo&ar Insurance as Lender ma
roqu Policles shall be written by such insurance comrenies and In such form as ma rsam
abie to Lender. Grantor shall deliver to Lender certhizatrs of coverage from each insumr containl
ation that coverage wil not be cancelled or diminished wiutt a minlmum of thinty (30 ud'gfra pdor
e to Lender and not containing any disclaimer of the insurer's sbiiity tor tallure 10 glve
inoumnce policy also shall Includd an endorsement c’Frwlcﬂn;; that covarage In favor of Lender will no! be
lmpmrad In any way by any act, omission or default of Grantor or any other person. Should the Real P
any time becoma focated in an ares designated by the Dlrector o 'n> Foderal Emergency Mana
W as Q special flood hazard area, Grantor a to obtain and matina'n Federal Flood insurance, to the
auch fnsurance Is required by Lender and is or becomes avaflable, ro/ tra term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of caverage tha: is a-aliable, whichever s less.

Applwtlon of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the P Londef
e proaf of loss ¥ Grantor fausp{o dpﬂ !;o wﬂmn !inoan (""}’ daya of mé“'c?wny m
{.endmmer'smsecumy 'ser'x‘;n g?'aer? Ih?r?daﬁecﬂn the Pro rty or th eatorat oco:ga O o of the
e r : .
Lender alacts to appl the o%eads to restgraﬂon ange repair, Grantor shall repalr or rejd

msd Irnpr wemema ln a mannar satisfactory 10 Lender. Lender shall, upon satisfaciciy, proof of such
y or reimburse Grantor from the s for the reasonable cost of repa): o restoration i

Granmor is In defautt harsunder. Any 'g'oceeds which have not bean dlsbursad wlthln 180 dnys after thelr
andunﬂchLanderhasnotcomm edtotner ir or rastoration of the Property shall be used first 10
pay any amoum edg to Lander under this Mon %wthen to prepay accrued Interest, and the remlnder ¥
any, shalf to the principal balance adness. If Lender hokis any proceeds afier
paymmlnldiofmoimbtednoss.suc proceads shall be pald to Grantor.
Unnplml lmum & Sals. An unexpirod tnsuram:e shall inurs to the benefit of, and to, tha
the Property covered sgla trustee's sals or other aale under the
provlslons ot this Mortgage, or at any foredosure e of such roperty.
Grantor's Report on Insurance. Upon request of Lender, however not more than r, Grantor shali
igh to Lender a report on each exlmlng pol o! insurance shawlng (a{hthe name af the !naurer (b) tha
insured; {c) ths amount of the poi current mmaeamom
such propeny and the manner aerrnl ue. axpim!on date of t %lcy Grantor
shall, upon request of l.ender have an lndepemdem appraise ory to Lender determine
mplaoemem cost of the Property.
EXPENDITURES BY LENDER. ) Grantor falls to co with provigion of this Mort, or it action or
yaﬂmp'ynder‘s nterests In the P gagnderogtnya ntor’s

I8 commenced that would materialt
m butshd! not be raguirad to. take any action that Lender deems apgg.sprhi amoum that Lender
expends in so doing will bear | erost at the rate provided for in the Note from incurted or paid by Lander
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Al such ex at Lsnder‘s optlon. will be bla on dmnd b
o‘ho Note and be a w(IaJ\ 'YDSW Iment mznmts(k);
the term of an icable lnsurance or i} the rema n)?g tormt of the Note, or

whlchw due and bl tﬂ ol mat
o e L o ama e i ion Favare

r may be entitied on account oi deiaun Any such action by
ult 80 as to bar L.ander from any remedy that it ctherwise would

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

rant that: ood marketable tit record to the P in feo
e o uam(aa)réa?h'ggnbhgﬁgeg and e e o1 raperty Sescripd

other than those set forth In the Real Pro
orin anx)nmo insurance
connacl

n, or a lon issued | favrofand o in
. o "by Grantor s the Tl Rght power, nd ; mmeww '
Moﬂgap'lnl.ond

Defonse of T sm:lect to the excmgm In the par:lpm h above, Grantor warrants and will foray Msnd
the tiie 1o the f"q in the event  any action or
commenced that o3t Gmntor‘s titia or the lmsrest of Lender under this Grantor shall defond
the action &t Granf.rs pxpense. Grartor may be the nominal in such ng, but Lender shal be
artid 10 pariciosle 1 e srocseding w f b [oprasartd I the procesdig by couias o Landsr’s cu
fromtlmetoﬂmotopammvchpan iclpation. ’ ¥ g

Compllance With Laws. Gmntr> warrants that the Pr and Grantor's use of the Pro compiies with
all existing applicable laws, ordirar:es, and regulations of governmental authorities, perty campl

CONDEMNATION. The foliowing provisionz sslating to condemnation of the Property are a part of this Mortpage.

n of Net Froceeds. I all o anv part of the Property lg condemned by eminent domain endlngs
ngorpurchaninneuo' condem Lender may ut s uonraquret ormy
MProcoeds awara ¢o np?uod to tha Indebtedness or repa or mtoraton
he awarc-#*all mean the award afler oom.
ye' fees lncumd by Lence’ In connection with the co: emna:ion.

ln%!n condemnatlon is flad, Grantor shall promptly noﬂfy Lender In writing, and
ptly take staps as may be recessary to defend the & and oblain the award.
prweedlng and 't;hge repr ecﬂn the uchww ‘ mb}n”%e&adg gwh?\ucgglc%mggg c] %m delwarm:r
cause 10 be dellvered to Lervier such instruments a8 may te ranuested Ly it trom time to time 1o permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMETAL AUTHORITIES. The following provisions
relating to govemmmal

taxes, foes and chargos are & pan otthls Mortg.ge:

Current Taxes, Foes and nder, Grersz: shall execute such documents In

addllion to thia Mort and teke whalwor other aclbn 8 requested by Landor to and continue

wth 8l ¢ oxpemoe lncurred Mmcord? oot oct! mmconﬂnu“h'&d?ﬁt:m %nnmxm, ndud wnhgﬁltoi?' ¢ mﬁl
n o i

taxes, foes, documentary stam "%@' A for recording of ragistw

Taxes. Thefoll Mcomtmetaxeamwhlchlms secuion applies: n)asg:.mxuponthb of

m&o aﬂ pan of the indebtedn%“ucmad by Li:‘ls hgorlg‘ga e, ;&“0 fax on ntar

(c) a wt on ""gng onme ebr&abto a t;z: Lend:r g ;t;'r'l:gipal e;&’ t??:x;t!e and &d)

ot Taxes. H & taxtowhlchthhsec!longgfﬂeslaem ed subsaquent to the date nf this

, this event shall the as an Event of Default (as defined below), and Lender may

s T i 1 e g, 8 (5 S o S 8 paki above 1 o 4
m::ctlonanddoposnawﬂhundercg%hora jond

a ora
Qrantor.

to

SECURMTY AGREENENT, FlNANOiNG STATEMENTS. The following provisions reiating to this Morigage as l;

agreament are a part of this Morigage.
m:%m semiol. This lnatrumem shell constitute & murlr'“aammem to the axtent any of the Property

os fixtures of of onal property, and Lender shall have ali of the rights of & securad
W amgtgdediromume to fime. o party und

Security Intorest. U requast by Lender, Grantor shall execute ﬂnanc!n atements and take whatever
Pomo':l:m P:ropmyb | po;dmonl'fm or 1o, perlect T eroBerty oty m':mn.é'r‘»ammgmgt N
N 8l 0 reco e inthe r s r may,
hout turther authorization from rantor. egggecutad counterpasts, copies ot re Y %W
g:gnt%l: zecumqumm Upog dafauit mﬁmﬁﬁm{m Pem:I "m incued nnaanI mnna
convenlent to Grantor and Lender and make it avallatle 1o Lendopmmn threa (3) da

corporate surety bond or ather securlty satlsfactory -

M
pa
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after receipt of written demand from Lender.

Addresses, The maitln? addrasses of Grantor é ebtor) and Lender (sacured party), from which information
mln&the securlty interast granted by this ge may be obtained (each as required by the Untiorm
Cods), ara as stated on the first page o! I8 Morgage.

FUHTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions rela to further assurances and
attiomay-n-act are a pant of this Mortgage. & g

Further Assucances. At any time, and from time to time, upon request of Lender, Grantor wil make, execute
anddallvar or wil cause 10 be mads, executed or delivered, to Lander or to Lender's s designee, and when
such offi erndcasﬁa . beL%‘gge 'ﬁmmedm%'u&?é adncl allt:;.le h mortqa ey da;eds of m
cos a ces 88 r , Ay a c X

' smhy deeds, security agreaments, ﬂnancu‘:g statenggnts comt‘rla?syatton staterments, lnstgrg'fhems of further
assurance, cortificates, a other documenta as may, in the sole opinion of Lender, be necessary of desirable
thls rﬂ:rﬂto aﬁwn%a tt?w Pel ted b dectamconﬂnuerbo)rt lie ear% tmm?nybl ﬂterestso'r ggenémby this rﬁ'&'&""""
9, 2 o Rela! ocuments, a ng s6c ¢ gage

3&? dor liens on the Property, whather owned or hersafler acquired by Grantor. Unless
ptohibl!ﬂd by lawor aqqeod to the contrag by Lender !n writing Grantor ghall reimburse or for all costs
and expenses inciiod o atters referred to In this paragraph.

Atto n-Facl. ¥ Grantar falls to do any of the thi sraferredtolnthepreced ragraph, Lender ma
do so tor and In tho oeme of Grantor r‘.';}(i'sd at GraWor's axpanse, For such IW P %h hereb¥
irrevocably appoints Lenae:- a8 Grantor's attomey-ln-fact for the purpose neondocmw daihvarinu.
fiing, recarding, and doliig ' other things as may be necessary oF deslrable. in er's sole

accomplish the matters reféirro-i0 in the preceding paragraph.

FULL PERFORMANCE. ! Grantor pay» all the indebtednass when due, and otherwise perfor tions
imposed upon Grantor under this "y , Lender shall execute and dellver to Grantor a suhable saﬂda(%n
this Mortgage and sultable matemanta of *aemination of any financing ammt on fita avid

seclyity interest in the Rents and tha Personul Property. Grantor wm Fﬁm pplicabie law any
msonabie termination l‘ea as daterrnined byt ander from tima to time. ever !a mada %Grantor
whether vol ‘h by guaranor o b fy any third party on the lndebtedness and therea
s forced 10 remlt 8 amoum ot’ that payment (a) tr antor's (rusteg in mg or to  any simiar person under
any federal or state bankruptcy law or law for t e ra'e Of debtors, (b) by reason udgment, decreo or ord
of ar;ym%ourt ar admln!s!rattve Lody

ction cvar Lender or any of Lender p%m s
any ent or comprise of any claim made b¥ Lengier viith any ciaimam (‘ncludinﬂ ! lon Gra ntoﬂ
the indebtedness shall be considared unpaid for the puisoss of snforcement of thls ongaga and this Monm

sha!l continue to be effective or shall be reinstated, as the ruga may be, notwithstanding any cancell
ge of of any note of other Instrument Or agresment e tienc!ng the Indebtednaas and the p
comguo to secure e amount repakl or racoverad 10 the same o ent a8 If that amount never had
b& or, and Grantor shall be bound by any judgins, decres, order,
rolating 1o the Indebiedness or to this Mortgage.

DEFAULT MEag: ucg the following, at the aption of Lender, shall constiiie an event of default (Event of Default’)

D-fauil on Indeblodness, Faliure of Grantor to make any payment whai( dus on the indebtecness.

Defeult on Other Pn?mom. Fallure of Grantor within the time required nv this Mortgage to make &g?v

paymem for taxes surance, of any other payment necessary 10 prevent fling of or to sifect discharge

any tien

campnmce Default. Failyre of Grantor to compl& with any cther term, obilgatiun, sovenant or condition

comalned in this Morigage, the Note or In any of the Related Documerus

Delault In Favor of Third Parties. Should Grantor default under any loan, extensica of credit, security

agresment, purchase or sales agreement, or any other alﬂreamam in favor of any other cred'or or that

may material aﬁect alr%ms of Grantor's ropeny or Gramor's ablity 1o rapay the Note or Grerdors ability to

perrorm Gra under this Mongage or any of the Related Documants.

Falso sutcmanu. Any warrang representation or statement made or fumished 1o Lender by or on behalf of

Grantor under this Mo & Note or the Related Documents is false or misleading In any material

respect, elther now or al etlme mads of furmished.

Ddoet{wcmla! gralization. This Mortgage or any of the Related Docurnents ceases to be in tulk force and

effect (Including fallure of any collateral documants 1o create a valid and parfocted security interest or lien) at

any time and for any reason.

Duth or lnnolvoncy The dgath of Grantor of the dhso!mion or termination of Grantor's exlstenoe asa aolng

rantor, the appoiniment of a raceiver for any part of Grant s propetty, an
asalg:nmant for the bengfit of creditors, any typs of crednor workout, or the commencement of
any bankruptcy or insolvency laws by or against Grantor,

Fonclolfun, Forfoltuu. otc. Commencement of foreclosurs or forfonure 8loeeedlnqs. whether by judiclal

heip, repossession or sny other method, by any craditor of ororbyanyoevwmnem!

y agatnst any of 4.8 Property. rHowever, this subsscﬂon shall not a?pt&am
o%ﬁe\‘bye‘.ramoraa omavalld or reasonableness of the claim which basisoftha osuroor

aw Grantor gives Lander written notice of such claim and fumishes reserves
or s sure!ybondfor dalm sallsfactory ta Lender.

Breach of Other Agreement. Any breach by Grantor under the terma of any other agreoment betwesn
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Grantor and Lender that is not remedied within mmca period 0Provldod thereln, including without limitation
magmmont conceming any indebtodness or obligation of Grantor to Lender, existing now or

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of anY of the
lwebtadneg or any Guarantor dles or incompetent, of revokes or disputes the valkilty of, or llabity
) uaranty of the Indettedness. e'rheat oltglopsms "ﬂmb:‘ shall not be required to, permit the
S

s to unconditional under the puaraniy in 8 manner
m.t(actow o , and, m ﬁolng 80, cure tr'»% Event of Defautt. o

Adverse Change. A material adverse change occurs In Grentor's financial condition, or Lender bolleves the
praspect of payment or performance of the Indebtednaess is impaired.

Insecurity. Lender reasonably desms tself insecure.

Right to Cure. |f such a fallure is curable and if Grantor has not been given & notice of a breach of the same
pravision of this Mon%age within the preceding twelve {12) months, k may be cured {and no Event of Default
wil have oc',m,d) i Grantor, after Lender sends writtan notice demanding cure of such faliure; %acum the
fallure within ter {10} daam; or H i the cure requires more than ten (10} days, immediately initiates staps
sufficlent to cure we fakurs er continues and completes all reasonable and nacessary steps
sufficlent to produce compliance as soon as reasonably practical.

oI 40 agueoa cemr. e o o Oy e
rights or rome?l&m ’ !be Brodad ' any

Accelersie Indebtedness. “ender shall have the 'r\‘gm at Its option without notice to Grantor to daciare the
omrrrggdtgb;:gnm immediately ave and payable, inciuding any prepayment penalty which Grantor would be

UCC Remadies. With respect to all ¢« any parnt of the Personal Property, Lender shall have all the rights and

remadies of a secured parly under the Unitgr%a Commercial %le. f "

Collect Rents. Lender shall have the right, without notice to Granter, to take Pomaslonoﬂhe Pr and
collect the Rents, includ amourﬁaggstdvaand unpald, and apply the etproceods.over:r?;%e
Lender's costs, against the Indebtedness. !n n.-harance of this eré%ht. Eonder maxfrequlrs any tenant or other
user of the P o make ﬁMQMMGr':;s fees Girectly to Lender. |f the Rents are collected by
Lender, then Grantor Irevoca Y designates Lencler 4s Grantor's attorney-in-fact to endorse instruments
received in payment t n the name of Gramcr and to negotiate thé same and collact the proceeds.
by ténants or other users to Lender in respenseto or's demand shall satisfy the obligations for

M EOTeD -

Pa
which the paymens are made, whether or not any probss grounds for the demand existed. Lender may
exercise A8 rights under this subparagraph either in person, Ly acent, or through & raceiver.

Invmuﬂou Lender shall metheﬂghttobegflggndasmonm%e

the Propenty, to v 't%k:he Pro o al;dor a?greclgs?: ‘hgr‘sal amndat‘ghczﬂlect the Rents from the
e 9,/ an m
and apply tha Btoeoods. overp::g %rggvo“}ge cost of the rmtﬁ'orsh!p. against the indebtedness.
morigages In or recelver may serve without bond i permiind by law. Lendar's rig
ment of a receiver shall exist whether or not the appa 2 of the Proparty exceeds
] edness by a substantial amount. Empleyment by Lender shail not disoralify a person from seiving as &

Judiclal Foreclosure. Lender may obtaln a Judiclal decree foreclosing Grantoi'e interest in ali or any part of

the P
Deficiency J ont, |f permitted by applicable iaw, Lender may obtaln a judyiieit for any deficlency
remaining in the Indebtedness due to Lender aft lcation of all amounts recelved fror: 119 axercise of the
s DG 1 Thia-sagtion o appl

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage & the Note of
svalable at law or in equity.

Sale of the Property. To the extenl ﬁrmntod by applicable law, Grantor hereby walves any and all right to
tho"l”eropeny wg:aahrgmogé ":a?etlmln ?,%f ’,;}g o? gnd mt:” shlligndfeMGr a%l'lmbee tgmitladaﬂma hﬁ"&”ﬁ’&
public sale an all of any ponb?\aol the Propetty. ¥ sopa '

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sals of ;
Personsl P or of the time after which any private sale or other intended disposition of the Pe
Property I8 to be made. Reasonable notice ahall mean notice givan at least ten (10) days before the time of 4.4
the sale or disposition. d
; Election of Remedies. A walverby a of s breach of a provision of this Mortgage shalt not
Wr&e & waiver of or prejudice the 'syﬂg%p:igvﬂwise to demand sirict complance with ﬂ?& provision
of any other provision. Election by er to pursue any remedy shall not exciude pursult of 335 other

, and an election to make expenditures or take action to perform an obligation of Grantor under this

E&g after fallure of Grantor to perform ghall not affact Lendar’s right to declare a default snd exercise its

under this Mortgage.
Ato ' Fees; Expenses. If Lander Institutes any sul or actlon to enforce &ny of the terms of this
Mortgage, Lender shall be entitled to racover such sur?r as the court may ad}udge razsonabls as altorneys'
fens @1 triad and on any appeal. Whaother or not any court action Is Involved, all reasonable axpenses incurred
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by Lender that in Lenders opinlon are necessary at any time for the protection of its intersst or the
enforcement of iis rights shall become a it of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untdl re at the rate provided for in the Note. covered by this
mgraph Include, without iimitation r sublect to any limits under applicable law, Lender's attorneys’

and Lender's legal :)'(fbenses whether or not there Is a lawsul, including att "'fees for banknngxcy
modlggu (ncluding efforts to modfty or vacate any automatic stay of !nlun . appeals and any
toroefm post-judgment collection rervices, the cost of searching r s, obtaining tife reports (including

ogure reports), surveyors' repors, and appralsal fees, and iitle insurance, to extent permitted by
appllcable law. Grantor also will pay any court costs, in addition to ail other sums provided by 'aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, incitding without limitation any
notice of default and any notlca of sale to Grantor, shall be in writing, ma\r be be sent by telefacsimitie, and shal
be effective when actually delivered, or when deposited with a nationall recognized overnight courler, or,
mralkad, shall be doemed effectiva when depastted in the United States mall first class, certified or registered mal,
postage , directed to the addresses shown near the mlnning of this Mortgage. party ma chanqe fts
address for notices. under this Mortﬁage by giving formal written notice to the other parties, s thet the
se of the no’.ce ls to chan&e the par:{n: address. All coples of notices of foreciosurs from the ar of any
which has priorey. over this Mortgage shall be sent to Lender's eddress, as shown near the beginning of this
ortgage. For notice rurposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PRGV.3'ONS. The following miscellaneous jrovisions are a part of this Mortgage:
nts. This Mo/iaage, together with any Related Documents, constitutes the entire understanding and
of the parties 85 1o the mattars set forth in this Mongtage. No aiteration of or amendment to this
gage shall be effective 1nl28s given in writing and signed by e party or parties sought to be civarged of
bounc E‘J the aiteration or am: rument.

Annua! Reports. If the Pro (8 uead for "Pu ather than Grantor's residence, Grantor shall fumish to
Lender, upon request, a certifiou zatems net from tha P d

Grantor's previous fiacal ysar in such iz and detall as Lender shall require. *Net operatin
wg all cash teceipts rom the Propaity less all cash expendiures made in connection with

uring

operating income r ropesty
mcome' shall
operation of

Appiicable Law. This Mortgage has beer Zeivered to Lender and sccepted by Lendsr In the State of
iincis. Thia Morigage shall be governed by and construed In accordance with the laws of the State of

linols.

Caption Head! Caption headings in thls Mortgaga are for convenlence purposes and are not to be
used to Intetpr:tgd.r‘ t:!emn%t the provlsigns of this M gggu. only

Mor?or. There shall be no merger of the Interest or estate ciested by this Morigage with any other interest or
m’&no;h&:dmpeny at any time held by or for the benefil =t Lender in any capacity, withoizt the written
or.

Smm_bmgie If a court of competem jurisdiction finds any provsicn of this Mortgage to be invelid or
unenforceable as to any person or clrcumstance, such fi simall rot render that provision Invaild or
unenforceable as to any other parsons or clrcumstances. |f feasible, 4y such offending provision shall be
desmed to be moditied t0 be within the limits of enforceabﬂm vallgit,s pewaver, If the offending provision
canhot be 80 modified, i shall be stricken and all other provisions of this ko~ aage In ell other respedts shal
romaln valid and enforceable.

Suem;ors and ns. Sublect to the limitations stated In this Mortgage ot iransfer of Grantor's Interest,
this gagf shall be binding upon and Inure to the benefit of the_partles, thelr sw.cessors and assigns. ]
ownership of the Property becomes vested in a person other than Grantor, Lender, with2:2 notice 10 Grantoy,
may deal with Grantar's successors with_reference to this Mortaage and the Indrot.aness by way

{orbeu;uanoe or extension witholt relsasing Grantor from the obligations of this Mortgage o: Vabiity under the

Time s of the Essence. Time is of the essance In the performance of this Mortgage.

Walver of Homegtead Exon;ﬁl%n. Grantor heraby releases and walves all rights and benefits of the
homeetead exemption laws of tate of {finols as to all Indebledness secured by this Mortgage.

Walver of Hlﬂ:’ll of Rodul}gﬁnn. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION 15-1601 F!blll OR ANY SIMILAA LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BE

OF ANY OTHER PERSONS PERMITTED TQ REDEEM THE PROPERTY.

Walvars and Consents. Lendet shall not be deemad to have walved any rr'ights under this Mortgage (or under
the Relatad Documents) unless such walver Is in writing and signed by Lender. No delay or omission on the
part of Lender in axarc sln%‘anxnd ht shalt te as a waiver of such right or any other right. A walver by
any party of a nrovision of this Mo o shall not constitute a walver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor
course of dealing between Lender and Grantor, shall constitute a walver of any of Lenders or any
Grantor's obligations as to any future transactions. Whenever consent by Lendsr Is required in this Mortgaga,
the granting of such consent by Lender in any instance shall not conetitite continuing consent to subsequent

instances where such consent i§ required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QRANTOR
AGREES 70 ITS TERMS.

GRANTOR:
x% %MV}W% (SEAL)

-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,Mf. S )
) 88

COUNTY OF @00/4 )

-

On this day belore me, the undersigned Motaiy Public, persanally appearad James J Ganley, to me known to be
the individual described In and who execuieo the Mortgage, and acimowledged that he or she signed the
Mortgage as his or her free and voluntary act anJ c'a2d, for the uses and purposes therein mentioned.

lenun\dwmymmmmﬂehnulu\lc YL _aayot _Letodan , 19 76.
By /7)%&:—.4. j /fd,émmufc. P esiding

“OFFIC
Notary Public in and for the State of %&_x_:& " 2 x MARYANN T. RAIMONDI
Notery Public, State of finols
My commission expires ___[2- (§- 99 ':vcommWonﬁ ras 12/16/89

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.21 (c) 1996 CFl ProServices, Inc. All'rgns reserved.
[IL-G03 GANLEY.LN C22.0W)
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