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ASSIGNMENT OF RENTS

{

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 0, 1238, between James J Ganley, whose address.is
1405 W. Thomas, Chicago, IL 80822 (refetred to below 7.s "Grantor*); and Columbia Netional Bank .of
Chicago, whose address ls 5250 N, Harlem Avenue, Chicago, \L 20858 (referred to below as Lcnd.r"). ,*1

ASSIGNMENT. For valuable considerstion, Grantor assigns, graits a. continuing security interest in, and
conveys 10 Lender all of Grantor's right, title, and Interest In and to % Rents from the foliowing described
Property located in Cook County, State of lliinols:

LOT © IN WELL'S SUBDIVISION OF THE EAST 88 FEET OF THE SON 1 1/2 AND THE EAST 67 112
FEET OF THE NORTH 1/2 OF BLOCK 20 IN CANAL TRUSTEES' SUPGIVISION IN SECTION 8,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERID.AN IN COOK COUNTY,
ILLINOIS,

The Real Proporty or lts address (s commonly known & 1485 W. Cortex, Chicago, I.. 29622. The Real
Property tax identification number is 17-05-308-032.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not-
otherwisa defined in this Asaignment shail have the meanings attributed 1o such terms in the Uniform Commercial g

Code. Al references to dollar amounts shall mesn amounts in lawful monoy of the United States of America.

Assignment. The word “Assignment” meens thia Assignmant of Rents between Grentor and Lender, and ~ %
includes without limitation sil asaignments and securlty interest provisions relating to the Rents. ~ a

Event of Default. Tha words "Event of Default® mean and include without fimitation any of the Events of -
Delauit set forth below in the section titled *Events of Default.”

Grantor. The word "Gramtor” means James J Ganloy.

indebtadness. The word “indabtedness” means all principal and imerest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Gramtor under this Assignment, together with interest on such amounts as provided In

BOX 333-CT1
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this Assignment. In addition to tho Nate, the word "Indebtedness” includes all obligations, debts and liablities,
plus nterest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether 0w existing or hereafter arising, whather relatad or urelated to
the purpose of the Note, whether voluntary or otherwise, whethar due or not dus, absoiute or contingent,
fiquidated or unliquidated and whether Grantor may be llable individually or jointly with others, whether
obligated &s guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become batred by any statute of limitations, and whather such Indebtadness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender” means Columbia National Bank of Chicago, its successors and asaigns.

Note. The word "Note" meana tha promissory note or credit agresment dated October 9, 1996, In the originel
principal amount of $465,000.00 from Grantor to Lender, together with all renewals of, extenslons of,
modifications of, rstinancings of, consolidations of, and substiiutions for the promissory note or agreement.
The interast rate ¢ iha Nota is a variable interast rate based upon an index. The index cumrently is 8.250%
per annum. The in:ire't rate to be applied to the unpald principal balance of this Assignment shall be at a
rate of 1.000 percentags poini(s) over the index, resulting in an initial rate of 9.250% per annum. NOTICE:
Under ro circumatances sn2ii rhe interest rate on this Assignment be more than the medmum rate aflowed by
applicable law.

Proparty. The word "Pr mpara the real property, and all improvements thereon, described above in
thoe “Agsignment” sectlon.omw . o
Real P . The words "Real Projierty” mean the property, interests and rights described above in the
*Property Definition” saction o propety W

Related Documents. The words "Related Dociments” mean and Include without limitation aFf promissory
notes, cradit agreements, ioan agresments, # nironmental a rantias, securty agreemens,
montyages, deeds of trust, and all other instrumrents. agreements and documents, now or hereaher

, axecited n connaction with the Indebtedne ss.

Rems. The word "Rents" means all rents, revenues, Inco'na, lesties, profits and proceeds from the Property,
whether dus now or later, including without limbaticn () Rents from all leases described on any exhibit

attached to this Assignment.

THIS ACSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INCTBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THI? ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE I, .OWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Assigninert or any Related Document,

Grantor sha)l %ay to Lender all amounts secured by this Assignment as they becoine dus, and shall strictl

mﬂurm all of Grantor's obligations under this Assignmant. Uniess and unth Lender exercises fs right to col

D 16 S 5 2. operat 1) anade ta Erapery s coloc e o pcyica ha I g
rol of and operate and manage the Pr 8, Proviae

of the to collect the Remts gi%ll not comt.'tmge Lender'gpeoonsent to the use of cash %'olldt'}r} iha g?

proceaging.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. W respect to the
_ Grantor represents and warrants to Lander that:
“- I Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
- &% and claims except as disclosed to and accepted by Lender in writing.
' Right to Assign. Grantor has the full , power, and authority to enter infc this Assignment and to assign
o ar'gnoonveythenentstai.ender. . pow y ¢
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
- instrument now in force.
- m Mo Further Tranafer. Grantor will not sell, assign, encummber, or otherwise dispose of any of Grantor's rights
‘ in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
ahafi have occurred under this Assignment, to collsct and receive the Renis. For this purpose, Lander is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices 10 any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lander’s agent.

Enter the Property. Lender may enter and take possession of the Property; demand, ccact and recelve
from the tenaits or from any og'l e R

er persons llable therefor, all of the Rents; Institute and cany on all legal
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prooood for the protection of the Propesty, includ uuchpmcoodl 8 &8 MA henocmaryt
fec I;gmlonglht’:l"ropg‘m,fm.ouiloctlheF'tentsandremov':l‘ﬂanytemmtorteﬂngntaor herpmomimg

Maintaln lhe Property. Lender may enter upon the Pro to maintain the P and keep tha same in

fepair, to pay the oosts theraof and of all services of arlf 'gwlployeea including herltnyeq pment, and of all

continuing costs and expenses ot malmalnln the Property in proper Ir and condition, and also to pay ali
mssmm and water utiitles, ang the premiums on fire and othar !nsurance effected by Lonﬁ

Wnc wllh Laws. Lender may do any and all things to execute and com wnhthekmdlhema
I and also all other laws, nﬂes,yordefsi:yordimnces’ggd requiremsnts of all%her governmental agencies
sflacting the Property.

Lease the P Lendsr may rent or lease the whole or an of the Property for such term or terms
and on mm as Landerymay deem appropriate. Y pat

ﬁw' uch agent s as L Ppmpﬂale
E%'??. nw S lnl'g1CI or‘n:agnm tgo re’r'tt aru; ?:?m%% WPN;:WP&‘Q%%%M colfection and application

Oﬂm Acts. Lande. sray do all such other thl nd acts wih res: to the P as Lender may deem
%opma and moy o, lyexcluswy and solal place and aaga&t Grantor amrmgvhava all of the ;owm
rantor for the purp(aca stated above.

No R m«nhAOt.IrderMnotbe uired 1o do any of the foregoing acts ar things, and the fact
that ﬁ« hay mpg{ ;n:doneormrarglqthe orogolnqnzctaortm%% :lgnllnotrequil?g Lander to do

APPUCA“ON OF RENTS. All costs anri expenses incurred by Lender in connaction with the Property sha!l
Grantor's accours and Lender may pay svc.. osls and axpen’;es from the Rents. Lender, in its sole iscretion
shall determine the application of any and all ants mcelved by I, hwaver any such Rents recoived by Lender
0 such costs and ries shal to t ebtednssa All ndﬂ made by
Assignment and not reimiwracd from t become a part

ignmert, and shall be pas'd. on demand, wﬂh lmafest at tha Note rate i‘rom date of
PERFOR I ! ! |
FUWLé.l 0 MANCE. |t GMMW all of the indrbtedness when due a otherw:o mﬂm all the

upon G Assignmant the Note. and the Helatad Docu
execite nnd eliver to Grantor a sukable sauslactlon of ths “esignment and suitable statements of tarminallon of
sy financing statemest on fle evidenc Ing Lander's secuy interest in the Rents and the Property. A
termination fee required by lew uhatl be mys Grantor, if permited by applicable law. I, however, payment
made by Grantor, whether voluntarlly or otherwise, or by guaramor u? by any third party, on the Indebtedness and
thereaﬂer Lendaf is forced to remit'the amount of that payment \a t2 Grantors trustee in bankruptcy or to any
reon under any federal or state bankrupicy law or law wor thzsailef of debtors, {b) by reason of any
decm or order of any court or administrative body having Amsc.lﬂlon over Landef or any of Lender's
or {c) by reason of any settiement or comprise of any claim macs ov Lender with any claimant (tnciudlng
l lon Grantm) the In ndebteclness shah be_considered unpald fcr t1e purpose of enforcement of
shall continue to be effective or shall be rei'stated, as the case may be
lnq any cenc anon of this Mslgnmant or of any note or other incu u.r'&m or agreement evidene,
g:t Indobtadness a bean whi cont! nue to secura the nsr&oug} repaid of r%owrd same axtent as
amount never had or, and Grantor shal a judgment, decree,
settlement or velalwng to the lr%ebtedneas or 10 thig Asslonmo i

EXPENDITURES BY LENDEH it Grantor fais to comply with any provlslon of this Aaslg..mzv' or if anyaactlon or
ing is commenced that materinlly affect Lender's Intereata In the Prope ender on ranlor's
may, but shall not be ired to, take any actlon that Lender deems appropriate. ny rginount that Lender
in s0 doing will bear Interest at the rate provided for in the Note from the date Incurred or oaid by Lendg
of by Grartor. All auch Lenders optlon will be yabfe ot demand, (b)
the Note and be omsdl amo z\lnstal ment ?uymenta o
due during elther () the term of any appllcabla lnuurance pollc or (li] tha rema Inq term of the Note, or .
as a balloon payment which will be due and ?eyf Note's maturty. Thia Asalgnment also
ymomo!lhueamoums The apmvidad ornth%spamgfa hall jon to an other,
m; any remedles to which Lender may be entitled on account of the ofautt Any auch actlon by
not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would hava_,

u-

DEFAULT Each of the following, at the option of Lender, shall constitute an event of default (Event of Dafadl‘)
undor this Assignment:

Default on tndebtednase. Fellure of Grantor to make any payment when due on the Indebtedness.
Compllance Default. Falure of Grantor to comply with any vther term, obligation, covenart of condition
contained Jn this Assignment, the Note or In any of the Retated Documents.

Defuult In Flvor of Third Parties. Should Borrower or any Grantor default under any loan, extension of

credlt, sec rchase of ssles agreement, or any other agreement, in favor of any other credlior

m ma matarla?u aﬂect any of Boitower's or Borrower's or eny Grantor's abiity to repay
3»'."('332 or pen‘o¥m igations undler th l":% Assignment or any of theyneiated Docu

False Statements. Anywarmnty ropmomatlonoratalamemmdeoriumlahedtoundsrbyoronbohalfnf
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Grantor under this Assigm:em. the Note or the Related Documents Is falss or misieading in any material
respect, ether now or at the thme made or fumished.
Defective Collsteralization. This Asslignment or any of the Related Documents ceases to be in full force and
sffect (including failure of any collateral documents 10 craate a vaild and perfected securlty interest o lier) at
any time and for any reason. :
Other Defouls. Fabure of Grantor to comply with any term, obiigation, covenant, o condition containad In any
other agreement between Grantor and Lender.

of insolvency. The daath of Grartor or the dissolution or termination of Grantor's exislence as a going

ness, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any

sasignment for the benefit of cracitors, any of credifor workaut, or the commeancement of any proceeding
undar any bankruptey or insolvency laws by or against Grantor,
Foreclosure, Forfelture, etc. Commencement of forsclosure or forfeiture goceedinqs. whethar by #udlcla{
proceeding, seit-help, reﬁossession or any other method, by any creditor of Grantor or by any govem
3 agaléw', any of the Property. However, this subsaection shall not a awljn the event of a falth

@ by Cantur as to the valldity or reasonablencss of the claim which basis of the osure ot
forelefture procesding, provided thaf Grantor gives Lender written notice of such claim and fumishes reserves
of & surety bona tur *he claim satisfactory to Lender.
Evonts Atecting Grarintor. Any of the precading events occurs with respect to any Guararntor of anrh%!' ltmye

Indebtedness or any aterbntor dies or becomes incompatent, or revokes or disputes the valldity of, or
under, any Guaranty of the iviebtedness. Lander, at Its option, may, but shail not be raquired to, permit the

b
Guarantors estate to assiing unconditionall the obvigations sfising under the ranty in & manner
satistactory to Lender, and, in 42ing go, cureth%Evontof&faut. e Quaranty

Adverse Change. A material ac'veisa change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance i the Indebtedness Is impaired.

Insecutity. Lender reasonably deems fselt ingecure.

Right 1o Cure. 1f such a faflure is curabie and i Grantor has not been given a notice of a breach of the same
provision of this Assignmant within the preccu' twelve (12) months, It may be curad (and no Event of Default
wii have occurredz Grantor, after Lander senr's atitten notice demanding cure of such fallure: (aJhcum the

fallure within ten (10) da'Ys; or ntﬂhﬂ the cure Taquires more than ten (10) davs, immediately initiates steps
sufficlent to cure the fallure a ereaftar continizs and completes ali reasonable and necessary steps

sufficlent to produce compliance as soon as reasonadly practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the accurnerv.e of any Event of Default and at any tims thereafter,
Lender may exercise any one of more of the following rignts nd remedies, in addiion to any cther rights or
remadies providad by law:
Accelerate indebtedness. Lendet shall have the 'r,lgm at ks rotion without notice to Grantor to declare the
enitire mc;eb’t):(;ness immediately due and payable, including ary 7apayment penalty which Grartor wouid be
Coilect Rents. Londer shall have the right, without notice to Grantor, o %ake possession of the P and
collact the Rents, including amounts past due and unpaid, and apply ‘ae net proceeds, over and &
{Lendei’s costs, against tha Indebtadnass. In furtherance of this right, Lenocr ciia¥. have all the rights provided
for in the Lenders Right 1o Collect Sectlon, above. If the Renis are colle.t2d by Lender, ‘then Grantor
imevocably designates Lender as Grantor's attorney-in-fact to andorse instruments recetved In Faymm
thereof In the name of Grantor and to negotlate the same and colfect the procecd.. FPayments by tenarts or
other usars 1o Lander in response to Lencer's demand shall satisfy the obligations yor vinch the payments are
made, whather or not any proper grounds for the demand existed. Lender may exer Xse ita under this
subparagraph aithar in person, by agent, or through a recelver.
Mo In Possession. Lender shall have the to be placed as mort in s#'on or to have 8
racener ap o, o pre

a od 1o take ession of all or any pant of the Pro , with the power (0Ch ana
the Propeﬁggt? operate :hap%?bpe precedi fgrggiosure or smﬁf% to collact the Rants frofa Y1 gropertv

and apply proceeds, over alr-g above the cost of the recelvarsh}g. a:ﬁ:nst the Indebtedness.
mortgages in sion or recalver may serve without bond H permitted by law. lender's right to the
m?:;rdnernofarecelvershaﬂexlst harornotmea%rentva!ued ceoeds the

the Property ex
ness by a substantial amount. Employment by Lender shail not disqualify & person from serving as a

gym':rwﬂomodn. Lender shail have all other rights and remadies providad In this Assignment or the Note or

Waiver; Election of Remedies. A walver t?g lglggupam of a breach of & provision of this

constitute & walver of or prejudice the erwise to demand strict complance
o other provision. Election by or to pursue any remady shall not udapmultofa%m

y, and an election to make expenditures or take action tcru)edonn an obi of Grantor under this
Assignmant sfter fallure of Grantor to perform shall not affect Lender's right to d a default and exarciss
ks remedies urxier this Assignment.
Altomeys’ Fees; Exg:mu. If Lender institutes any sult or action to enforce

_ Lender shalt be enthled to recover such au¥naa the court mggadudqeagmbienmmys'
ion ia involveq, al incurred

feea at trial and on any a . Wheather or not any court act r'rsasonableupomes
4 o time for the protection of s imerest or the

%Landermatlnl.e ar's opinlon are necessary &l an
ement of its rights shall become a part of the Indebledness payable on demand and sha¥ bear interest
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from the date of expenditure umlmgaidattherate ided for in the Nots. Exm;:m covered by this

% lndude. without Iirnuatl o any limits under appiicable Lender'a attobr%eya

and Lend ﬂnclud %rr n;: c:{:reﬂt; aal&wsuu including anoma feeg bankru cy
mod omatl; x ppeals

mpocts) m nd y u?é ) ,tn iy :xlr:m mlttad by

, 8 o insurance, e :

appiicable law, Grahtor usm pey any court’g&ts T ShiOn 10 Oiher U provided Dy v,

MISCELLANEOUS PROVISIONS. The folfowing miscellaneous provisions are a part of this Asslgmnem
Amendments. Assm;mmi uia:lher with anv Related Documants constitites the entire understand
ﬁmwdmo ) mattarssm onh lﬂdslﬂ m%m'l: altera't:,l‘_c»naforan\andtntobmtmi
d\argedorboundbymedlmtbnoramndmm m Y the party or § .

Law. This Assignment has been delivered to Lender and accepted Ly Lender in the State of
Minola. Thi~ & signment shall be govemed by and construed in acoordance with the laws of the Siste of
nola.

No Modification. Zrantor shall not enter Into any agrsemam the holder of any mortgage, deed of frust, or
omsrsmmv JWMMWWGI !sAssionmembw h that agreement ls modified,
amendad o' vnewed without the prior written consent of Land rantor shall neither requw nor
accept any future a&vancca 1ndar any such securlty agreement without the prior written cansent of Lef

L i a court of competent jusisdiction finis any provision of this Assignment to be lmdld
ummria a8 o any citéumstance. such ﬂ%‘m shall not fander tﬁet prov!s on invalld or
unentorceable as to any hermmorc!rcumatanm if feasibl eanysuc shafl be
deemed to be modlﬁad to be wen'i the limits of enforceablﬂy or vai wer i tha oftanding provision
cannct be 30 modmed shaubeatﬂc’.m.andallmhorpr nment in oli other shall

Buwulon ubject to Y limitations stated in t ment on tmnsfer of Grantor's
Aalglmm ga LJ ng vooh and inure to the benhgl pantles, thelr successors and

m&m become. vasted In a person other :han Gramor Lender, without notice
to Grantor, may d wﬁh rnntor's auccessors wht rafafegg;s to this and the ndebtadnesa by

of torbes from t
mw‘r&ncaormemhnwkhom relpasing Grentor he obliga nsofthlaAaslgnmoMor iabity

Time is of the Essence. Time ls of the essence in the parformance of thig Assignment.
Walver ol Homestead Exot-nf"::lgwo tor hereby 1e/ep3os and walves all p?gtw beneﬂls of the

R

PRSP

ead axemption laws of noia as to all Ince’Ardness secured by th
ll‘ld Congents. Lender shall nt be deemed 1o hove walved an r this Asslg
Re!ated Documanlsl undess such walver is in writing gnd s mad Eendar o dels or
onthe n of Lend erlnexemla!ngan riggahall te as a waive, of toran
lwany party a provision of t ignment shall not constiiie a wa or prg,y
0 demand strict wtlhlhat islon or any- w9 pr priorwa
Landar, nor a‘ry course of deel aen Lend Gramor. ghall congta -to a walvar of any ot
e Ao o o %’3‘5’ w‘éﬁ%&'ﬁ%@%ﬁ‘“ﬁ" um o ey Themoes Sl ot Sornathuks & eo%‘umg
N
consent to subsequent hstaneaa conseny
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGV Y NT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

%ﬁﬂ) WM (SEAL)

g
2
?
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S,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 7:1&%,014 )
) 58

countyoF__ (pok )

On this day before me, the undersigned Notary Public, personally appeared Jemes J Ganiey, 10 me known to be
the individual described in and who executed the Assignment of Rents, and acknowiedged that he or she signed
the Assignment as his or her free and voluntary act and deed, for the uses and purposes thergin mentioned.

Given under my iand and oMficial sesi this 714 dayot __ ity fes , 19 76 .
By )?M%m«a ul_ﬁ.muzzz&__. Residing et

Notary Public in and for the $'ste of Jf&m«ﬁ

T SOFFICIAL SE.AL
MARYANN T, RAIMONDI

YT Notary Pubiic. State of lHincls &
My comenission expires 1A-1§-99 My Commission Expire 12,1849

LASER PRO, Reg. U.S. Pat. & TM, Off, Ver. 3.21 (c) 1996 CFl PruServices, Inc. Al rights reserved.
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