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MORTGAGE

THIS MORTOAGE ("Securlty Insinzozai®) is given on Octoher 22, 1990 . The tmorigagor is
FRANK A RUFFOLO wul PATRICIA RUBEOLO, HUSRAND AND WIFK, IN JOINT TENANCY

*Borrower™). Thix Security Instnument ls given to
LONG BRACRH MORTUAQL COMPANY
which i1 organized and oxlsting undor the laws of the Undied Staser of America , el whoso
adldreys is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92a0¢
{*tondor™). Borrower owox 1ondor the princlpal sum of
Theeo Hundred Fifty five Thousamtl and no/f s I
Dallars (U.S. $ 355,000.00 ).
This debi s ovidencxd! by Borrower's nole dated the same dnto as this Secieirsy Instrument (*Noto™), which provides for
monthly paymenty, with the full debt, if not pald eartior, duo mul payable on  November . |, 2026 .
This Security Instrument securen o Londor: () the ropayment of the debt evidenced by the Sota, wiih intorest, and all rengwals,
extensions and modificatlons of the Note; (b) the payment of all other suma, with Intorest, advanced undor paragraph 7 to
protect tho securtty of thia Securlty Instrument; e (¢) the performance of Borrowoer's cavenuria and agroctnonty under this
Sceurily Tnstrament and the Noto. For this purpose, Borrower doos hereby montgago, grant and convry 2o Lender the followlng
desceibed property loeated in COOK County, Minods:

LEGAL DESCRIPFTION ATTACHED HERETO AND MADE A PART HEREOR

which has the address of 15223 SOUTH 71ST AVENUE ORLAND PARK 18treat, City),
IHtinois 60462 Lip Codel ("Property Address™);
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: TCOETHER WITH alf the improvoments now or hierealter orecied on the proporty, und all easements, appurtenances, amd
fixtures now or hercafier a part of the property. Alt roplacements wnd additionn shall uiso be covered by this Security
lustrument. Al of the forogoing Is reforred to In this Security Instrument ma the *Property.”

BORROWER COVENANTS that Borrower Ia lawiully soised of the estato hereby conveyed and hax the right 19 mortgage,
gra and convey the Property and thar the Property iy unencumbored, excopt for ancumbrances of record, Borrower warrnnts
o and will defend generally the (itle to the Propenty ngainst all cladms and domands, subject (o any encumbrances of record,

) THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenanis with Hhinited
variations by juristiction to constivute n uniform sceurity instrutrient covering roal property.

UNIFORM COYENANTS. Dorrower and Lendor covennnt ond agree #s foliows:

1. Puyntent of Prinvipal wnd Interest; Prepayment nnd Late Charges. Borrower shall prompsly pay when due the
preincipal of and interest on the debt evidenced by the Note and any propayinent and fale churges due under ihe Note,

2, Funds for Taxes end Insurance. Subject 1 applicable law or to w written walver by Lender, Borrower shail qay to
Lender on the day monthly payments are due under 1he Nots, until the Notg s paid ta full, a sum ("Punids*} for: (a) yoarly taxes
and pasessiments which may attaln priority over this Sccurlty Instrument as a Jen on the Property; (b) yearly leaschold payments
or groumd rents ot Propoerty, IV any; (¢) yenrly hazaed or property insurance premiums; (d) yearly Nood insurance premiumy,
It any; (o) yourly mongrge insurance promiums, if any; and (I any sume paysble by Borrowoet to Lender, in nccordanco wilh
the provisions of paragieri 2. in tieu of the prymem of mortgage lsurance premiuma, Those items are called *Escrow e,
Lender may, b ony time, os'cet and dsld Fuads in ap mivount not e oxeeed the maximum amount o lender for o federatly
rehnied mortgage loan may reauirs-for Borrower’s escrow aecount under the federal Real Yatato Settlement Procedures Act of
1974 ny mneaded from Limo to time, 12 U.5.C. Scciton 2601 ef seg. ("RESPA"), unicss another law that upplles to tho Funds
sets o Josser atmount. I g0, Lemlor may, wt nny timw, collect and hold Runds tn an amount not to oxeeed the icsser ginount,
ionder may estimate the amount of Fuwde o un the banis of current dain anid reasonable estlites of oxpenditures of future
tiscrow ltetns or othorwize in aecordanco with axpticable faw,

The Punds shall be heid in an instiiution whose doposite are insured by n federal agency, inmirumentelity, or entity
(Inchuding Lender, 1Y Lendor is auch an inmitutions of by any Federal Roaso Loun Bank. Lender shal) npply the Funda to pay the
Escrow Hems, Lendor may not charge Borrower for lobling and applylug the Funds, annually analyzing the esciow acconm, oy
verlfying the Fscrow lomw, uniess Lander pays Borrawer tritereat on she Runds and applicable law permite Lender to make auch
n charge. However, Louder may requive Rorrower 1o pay & aio-low chirgo for an independent roal estate tax roporting service
nsed by Lender in vonnection whth this loan, tnleay apphicabic law providos otherwlse. Unloss an ugreomenm i made or
appiicable law requires intereat to be paid, Lendor slintl not be reguined w pay Borrower any itsrest or earnings on tho Funds.
Rorrower und Lender may ageee In weiting, howover, that lnterest zonii ho pald on the Funds. Lender shall give to Darrower,
withowt charge, s sinuat accownting of the Funds, showing credhis s dabits 1o the Punds wnd the puspose for which ench
debit ta the Funds was miade. The Fundy are pledged as sdditlanal security 7ot all suimna secured by this Securlly Inserument,

I thw Bunda hold by Lendor exeaed the mmounts permisted b held by (pplicoble taw, Lender shall ascount Yo Borrower
for 1ho cxcess Finds by accordance with the sequitometita of appiicabls taw. 11 e eount of the Funds held by Lander at any
thne Iy not sufficient to pay the Hazrow Homs when dug, Londor muy 30 nottly Borrawer . writing, and, in such caso Borrower
shall pay 1o Lendor the amount necessary to make up the doficlency, Borrower shall mate up the defleloncy in nov more than
(twolvg monthly payments, at Lender’s sole discretlon,

Upan payment in full of all aums secured by this Sccurity Instrament, Lendor shinl) prompily refund o Borrower any
Funda hetd by Lendor. If, under paeagraph 21, Lander shall acquire or sell the Property, Lender, veiur £o the acqulaliion ot sle
uf the Property, skall apply any Funds held by Lender ai the tlme of acquisition or sale as a gredit cgpliss the sums securcd by
this Securlly Instrumetit.

X Applicatiow of Puyments, Unleas applicable Inw provides othorwlao, M paysuents recelved by Lender under paragraphs
1 it 2 shatl be apphied: first, to any prepayment chargas due under the Note; second, to amounts payable wider parngrph 2,
third, 10 hmtereat duo; founth, to principal due; and lust, o any Iato chatges due vider the Note.

4. Chuvgest Liens. Borrower shall pay al} txes, assossmonta, charges, finca and impositiona stirtbuiable (o tio Property
which may wtiain priority over this Sceurity lnstrument, and leatchold payments or ground rents, it any. Borrowsr shall pay
these ahligations in the manner provided in paragraph 2, or if not pald in that mannor, Borrower shall pay thom on time direcily
1 the person owed paywoeni. Borrower shall pramptly farnish (o Londer all noticos of stnounta to be pald under this paragraph.
If Borrower makea these piymorits directly, Borrowor shall prompily furmish to Londor cecalpis evidoncing the prymonta.

Borrower shall promptly disclinrge any len which haa prineity over this Securfly Instrinent unless Borrowar: () agrees in
welthag 10 the paymomt of she unligation secured by tha lon in a manner acceptable to Londor; ¢h) conteats in good falth the dien
by, ar dofends nguinst enforcoment of the livn In, Jognl proceedings which fn the Lendre’s opinion aporsto 1o provent the
sifureement of the Hen; or (¢} securen from the holder of the lien an agreement satiafzclory 1o Lender subordinating tho tlon o
this Securlty Instnnnent, If Lendor dotorminos that any pan of the Proparty is subject to a llen which may ateia priority over
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this Security lnstriment, Lender nay give Borrower a notice identifying the lien. Borrower shall satlsfy the len or take one or
more of the nctions set forth above within 10 days of the giving of notice.

8. Huzard or Property Iusurunce. Borrower shall keep the Improvements now oxisiing or horeafter erccted an tho
Property insurett agutinst loss by fire, hazards lcluded within the torm "oxtended coverage” and any other hazards, Including
floods or Nooding, for which Lender requitos insutanco, This insurance shall be maintalned in the mnounts and for the perfods
that Lender requires. The insurance carrler providing the insurance shall bo cliosen by Dorruwer subjeci to Lender'a approval
which shall not be uireasonably withheld. If Borrower fails to maintain coverage described ubove, Lender may, at Lendor's
option, abtain caverage to protect Londer's rights in the Property in accordunce with parngraph 7,

All insuraice policies and ronowals shall be accepliblu to Londer and shall include & standard morigage clause. Lender
shall have the right t hold the policies and senewals. I Londer requires, Borrower shall prompily give 10 Londer ali receipts of
pald premiums and renowal notices. {n the event of toss, Borrower shall glve prompt notics 1o the hnwurance carrise snd Lander.
Lender may make proot of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shall be apphied to restorntion or ropalr of the
Property damaged, (F the restoration or sepulr is cconomically feasiblo and Lender's security ts nut lessened. )f the resivration or
repaic [ not eceacm cally feusible or Lender's security would be lessenest, the insurance praceeds stiall be applisd o the sums
gecured by this Securbiy Instrument, whether or not then due, with any excess pald to Borrower, If Borrower abandons the
Property, or does not ansver within 30 dnys a notico frotn Leader that tho Insurance carrier hos offered 10 settle a claim, then
Lender may collect the insuzance procecds. Lender may use the proceeds to repalr or restore the Property or lo pay sums
secured by thiy Security Instzioza, whethor or not then ue, The 30-day period will begin when the notico is glven,

Unicss Lender and Borrover otherwise ugrec in writing, any application of proceeds to principal shall nol oxtend or
postpone the due date of the moraly pavaents referred to in paragraphs 1 and 2 or change the amount of the payments. If
under puragruph 21 the Property s acquired by Lendor, Borrower's right to any insurance policies and proceeds resulting from
dnmage to the Property prior to the acquisition.zhatl pass 1o Lender (o the catent of the sums sccured by this Security Insirument
immedintely prior (o the acqulsition.

6. Occupancy, Preservation, Malntenance an:d Protection of the Property; Borrower's Loan Application; Lewscholds,
Borrower shal! occupy, estabiish, and use the Propecty. as Bormwer's principal residence within sixty days after the exccutlon of
this Security Instrument aid shall continue to occupy <o Property sa Borrower*s principal residence for at least one yoar after
the date of occupancy, unless Lender otherwise agrees in wrliing, which consont shall not be unreasonably withheld, or unless
extenuating circumsiances oxist which nre beyond Borrows:'s vomrol. Borrower shall not destroy, damage or impair the
Properiy, allow the Property to deterlorate, ur commit waste ca ine Property. Borrower shall be In default if ony forfeflure
action or proveeding, wnether civil or criminal, is begun that in Leasler’s good faith judgment could rosult in forfelture of the
Property or athorwise materinlly impalr the lien cronted by this Security fasirument or Lender's aecurity intorest. Borrower may
cure such a dofault and rinstate, as provided In paragraph 18, by causing e action or proceeding to be dismissed with a miling
that, In Lender's good fuith determination, precludes forfeiture of the Borr¢wer's interest in the Proparty or other materlai
impairtent of the lien created by this Securlty Instrument or Londer's security fat2rest, Borrower shall also bo in default if
Borsower, during the loan application process, gavo materially false or inaccurale infopzation or stalements to Lender (or fajled
t provide Lender with any materlal informatlon) in connection with the toan evidenced Uy-ikz Note, including, but not limited
to, representations concermng Borrower's oceupancy of the Property s a principal rostdones. 17 this Security Instrument b on a
leaschold, Barrower shall comply with o)l the provisions of the lease, If Borrower scquires 2co. thle to the Propeny, the
leaschol! and the fee title stiall not merge unless Lendor agrees to the mergot In writing.

7. Pratection of 1.ender’s Rights in the Property. If Borrowor falls 10 perform the covenunts zad azteements contained in
this Sccurlty instrument, or there i  fegal proceeding that may significomly affect Lender's rights i1 Property {such as a
proceeding i bankruptey, probuto, for condemnation or forfoiture or to cnloren laws or rogulations), then Lander may do and
pay for whalever Iy nvcessary 1o protect the valuo of the Property and Lender’s rights in the Propeny. Lendet's actions may
include paying any sums secured by a lien which has priority over this Secutity Instrument, sppearing in coun, paying
reasonable wtiomeys’ fees and entering on the Property 10 make repuirs, Althnugh Lender may take action tnder thia paragraph
7, Lendor does not have to do so,

Any amoutits disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrawer secured by this
Security Instrument, Un'ess Rorrower nnd Leixier agree (o other torms of payment, these amounis shall bear Interest from the
dte of disbursement st tho Noto rato and shall ho puyablo, with interest, upon notice from Lomder 1o Borrowst requesting
pRyment,

8. Mortguge Insurunce. If Londer required mortgago inaurance aa o condition of making the loan secured by this Security
insirument, Borrower shall pay the premivms required 1o malntadn the morigage Insurance In offect. If, for any reasen, the
mortgage Insurance covorage required by Lender lapsces or censes fo be in offect, Borrewer shall pay ihe premiums required fo
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.'uhmln covernge substgatinlly equivalent 1o the mortgage (nsurunco previously in eftect, at a cost substantintly equivalons to the
N ¥ cast o Borrower of the morigage Insurance proviousiy in effect, from an alternuto morigage tnsurer approved by Landor. If
' ‘mhsu\minlly equivalem mongage insurance coverage iy not available, Borrower shall pay 1o Lender each month a surnt equal 10
Jone-welfth of the yeurly mongage insurarce premium bolng pald by Burtower when the Inserance coversge Inpsed or ceared (0
b it effect. Lendor will nceept, uss and retain theso payments as 4 loss resorvo In licu of morigage Inuuranca. Loss reserva
[ payments gy to longer be required, ot the option of Lendor, I mortguge Imueanco covorage (In the amonm and for the period
Aahat Lender requires) provided by an insuror approved by Lender ogain beconses wvallable and is obained, Borrower shall pay
.4 the premiums required to malniain mortgnge insurance bn oflect, or to providn o loss resorve, wildl the requirement for mongrgo
insuranca ends In weeordonce with any written greement botween Horrower und Lendar or applicabls Jaw.

2. Inspection. Lender or its ngent may make reasanable entries upon and (nspections of tho Property. Lendor aball glve
Borrower natice at the tine of or prior 10 un Inspection specliying reasonable cause for the Inspection.

10, Condemnation, The proceeds of any award or clnim for danages, direet or consequontial, in connection with any
condemnation or other 1nking of any part of the Property, or for convoyance in liou of condemnation, ase hiereby assigned am
shall be pakf to Lesaer.

In the event ot o 2otal taking of the Prapetty, the proceeds shall be applied Lo tho suims sectired by this Seenrity Instruiment,
whether or qot then e, with any oxcesa paid to Borrawer. In the ovent of a purtial 1klug of the Property in which the fair
market value of the l’ru;my immiediatoly hefore the inking is equal to or grewter than the amount of the suns secured by this
Securily Instrument immwdivicly before the taking, nnless Borrower and Londer otherwiso ngrev in writing, the mums secured hy
this Security Instrument shali Yo 2«duced by the amount of tho proceeds mubtiphed by the following fenction: (w) the total
amount of the sums seenred imiedaly before the tnking, divided by (11 thio fale markat value of the Property Immediniely
befare the wking. Any balance snall be-pald o Barrower, In the ovent of o paninl taking of the Property in which ihe fair
warket value of the Proporty mmediae!y bofore the tnking is less than the amount of the sums secured immedintely befors the
taking, unless Borrower and Londer otherwlez ageeo In writing or unless applicable fnw otlierwise provides, tho procecds shaii
be appited to the sums secured by this Security Ingtnunent whather or nol tho sums are then due,

If the Property {s abatndoned by Borrower, ol -oficr notice by Lender to Borrower thal the condemnor offers (o mako an
awerd or settlo 5 claim for dumnges, Borrowor faliz-o respond to Londor within 30 duys after the date the notice is given,
Lender is authorized to collect and apply tho proceeds, at its ortton, elther to reatoraiion or repair of the Property or to the suma
secred by this Seeurlty Tnstrument, whether or not then duc,

Unless Lender and Borrower othenwise agreo in writing, sy application of proceeds to principat shall not extend or
postpone the due daw of the monthly paymems reforred to in parag:aphs | and 2 or change the smount of such paymams.

11, Borrower Not Relensed; Forbearance By Leader Not a ¢ulver, Extonaion of the time for payment or modification
of amottizatton of the sums secured by this Security Instrumient granted by "ender to any succussor (n interest of Bortower ahal)
not openite to release the Hability of the original Borrower ot Borrower's succeszors tn interest, Londer shall not be required to
commence procecedings against any succeasoe fit interest or refuse 10 oxtond tine for payment or otherwise modify amonization
of the sums secured by this Sccurity Instrumont by reason of any demand mear by the originel Borrower or Botrower's
successors in interest. Any forbenrance by Lender in exerclaing any right or remedy Zind! not bo a walver of or preclude the
oxercise of any right or remedy.

12, Successors and Asslgns Bound; Joint and Nevernl Linbility; Co-signers. The vovenants and agreements of his
Secuclty Instrument shall bind and benofii thy successors and nssigns of Lender and Borrower, subject to the provisions of
paragraph 17, Berrower's covenants nl agreoments shali b jobit and sevorsl. Any Borrower sbo co-signe this Security
Insttument bt does not execute the Note: (1) Is co-signing this Security Inutrument oaly to mortgaps, grant and convey that
Borrower's intereat in the Property under the terms of thia Sccurlty Insptrument; (b) Is not personally obligaied to pay the suma
secured by this Security lnstntment; an (c) agrecs that Londer and any ather Borrowor may agree (o extend | yoadify, forbear or
make any accommadations with regard to the terms of 1his Security Instrument or the Note withaut thal Borrower's consent,

3. Loan Charges, If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan charyos,
and that iaw is finatly tntarpreted so that he Intorest or other {oan charges collected or to be collected In connection with the
loan oxceed the permitted timits, thon: (w) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied 1tmit; and (b) any suins already coliected from Borrower which exceeded pernitted Hmits will be refunded to
Borrower, Lender may choose to meke this refund by reducing the piincipal owed under tho Note or by making a direct
payment to Borrowor, 1f a refund reduces principul, the reductivn will be tronted as o partint prepaymont without any
prepayment charge uader the Note.

§4. Notices. Any notice to Borrowor pravided for in this Security Instrument shatl be given by delivering it or by mlling
it by irst cluss mall unless applicable law requires use of nnather method. The notico shall be dirceted to the Property Address
or any ather address Borrower deaignates by notice to Lendler, Any notice to Lender shall be given by (irst class madi to
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¢ Lender's address stated horein or any other addreas 1 ender dusignates by notice 10 Borrower, Any natico provided for In this

¢, Security Instuwment shall bo deceed ta have beont givon to Borrower or Lendur when glvon aa provided tn this paragraph,

b 18, Governing Law; Severabllity, This Secnrhy Instrument shall be governed by foderal Iaw and the luw of the

S jurisdiction ine-which the Property Js located. [n the ovent thit sy pravision or clause of thix Securlty Instrumont or the Note

i, conflicts with spplicable law, such condlict shall not affect uther provisions of thin Security nstrumens or the Nota which ¢an be

4 given effect without the confileting pravision, To iy ond the provisions of (hin Security Instrament and the Noto are declared

', to bo soverable,

16, Borrower's Copy, Bortower shail be givor one conformed copy of the Note and of this Security Instirumont,

o 17. Trunsfer of the Property or a4 Bencticlal tnteret in Borrowar. 1f oll or any part of the Property or any Interest In it
is sold or transforred (or i a bonetlelnl intereal In Borrowor 18 sold or (ransferred and Burrower {a not a natural person) withowt
toidor’s prior weltten consent, Londor may, ol it option, require immedinte paymient in fuil of all aunw secured by this
Sexurity losirument. However, this optlon shall nol bo exorcised by Londer {T oxorclso la probibited by fodoral taw as of the date
of this Securliy Instrument,

If Lendor exoreises this uption, Lender shall give Rorrower notice of accoleration, The notico shall provide o perind of nol
lesy than 30 days tieza the date the notice fa delivered or malied within which Borrower must pay all sums secured by this
security Instrumtent. 2 Barrower fabls (o pay these sums prior 1o the expiration of this potiod, Lender may invoko uny romodics
permittest by this Securvey fratrument withewt farther potice or demand on Botrower,

tR, Borrower's Kigheio Relnatate, 1T Borrower mects cortaln coimlitions, Horrower shall have the right to have
enforcemem of this Security nezaument discontinued st any timo prior to the earlior of: (n) 3 days (or such other period as
applicable Iaw may specify for rairatitoment) bofore sale of the Propesty putsuant (o any power of sale contelned in this
Sceurity Insiument: vr (b entry ¢fa Judzment enforcing thia Security fnmnsmont, Thoso comditiona ure that Borrower: (n) pays
Lendor all sums which then would be (e vider this Security Insirmeni and the Nete s f no necoleration had occurredd; (b)
cures any default of any ather covenants or agssements; (¢} pays all oapenses incurred In onforcing this Security Inttrumont,
including, tat not limited to, reasonable attoinoya’ feex; and (4) takes such nctlon as Lender may reasonably require 1o assure
that the licw of this Security Inatrument, Londor's riyhts in the Property and Borrowne's obligation 10 pay the mima secured by
this Sccuelty lastrument shnl) continue unchatiged, Uron reimataloment by Borrowor, this Securlty Inairument and the
obligations secnred hereby shall remain fully offeciive w1t no aecolotation had oceurred. Howevor, this right to relratate shall
ol apply in the case of weeeloration under paragraph 17,

19, Salo of Note; Changoe of Loan Sevvicer, The Naieor o partinl {ntorest in the Note (together with this Security
Insteuinent) may be sold ons or more tmen without prior notlee W Zorrower, A sulo may result in p chango n the ontlty (known
s the *Loan Sorvicor™) that collccts monthly payments dus under tie vo'e and this Securlty Instnunent. Thare ulso may be one
or more changes of the Luan Seevicor unrelatedd 2 sale of the Note, Jthers {s a chango of the Loan Servicer, Botrower will by
given written totice of the change in accordance with pamgraph 14 abova ik npnlicable Iaw. The nottce will state the name and
iddross uf the new Loan Servicer and the addeess to which paynsonta shauld (oo pivde, The notics wil also contain any othes
information required by applicable law,

20, Huzurdoun Nubstunces, Borrowor shall not cause or permit the presenca, vao, disposal, storage, or relonse of any
Huzanlous Substances on or in the Property. Borrowoer stali not do, nor allow anysinc #lae to do, anything affecting the
Property that ix in viotation of any Environmontnl Law. Tae preceding twa somionces sholl o apply 1o the prosence, use, of
stornge on ihe Property of smail quaititics of Hazardous Substances that are gonerally recagnizei-to be appropriate to normal
residential uses ant to malatenance of the Proporty.

Borrower shall promprly glve Londer writton nntice of any investigation, clalm, demand, lawsu's o7 other action by any
governmental or regulmory ageacy or private party involving the Properly and any Hazardows Substance o Linvironmeattal Law
of which Borrower has retuat knowledgo. If Bonower foarns, or bx notified by uny governmental or regu'atory authority, that
any removal or other remedintion of any Husardous Substance wtfecting the Proporty Is necensary, Borrower shiall promptly take
oll neceasnry romedial actions in accordance with Bnvironmental Law.

As usedd in this paragraph 20, "Hazardous Substances” aro those substances dofinod nx toxic ur hazardoua subalances by
Environmental Law and the following substances:  gasoline, korosene, other flunmable or toxie petroloum producta, toxic
pesticides amd heebieidua, volatile selvents, materinls containing ashestos or formaldehyde, and radionctivo matorialy. As used in
this paragraph 20, *Enviropmenial Law* means federal laws and laws ol the jurlsdiction where tho Property i located that
redate 10 bealth, aafety or enviromnental pratection,

NON-UNIPORM COVENANTS. Borrowor and Londor further covenait and agreo as follows:
1. Acceleration; Remedies, Londer shalt glve notlce to Borrower prior to acceloration following Borrower's breach
uf any covennnt ar ayreement tn thiy Security Instrument (hut not prior to acceleration under parngraph 17 unless

96500633 o 30@\
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upplicable law provides otherwise). ‘The notice shall apecify: @) the defuult; (b) the uctivn required to cure the default;
(c) » date, not less than 30 days from the date the notice Iv glven to Borrower, by which the dofuult must be cured; and
(d) that Tallure to cure the defuult on or bofore the date specified In the notlce may result in acceleration of the sums
secured by this Securlty Instrumient, forectosure by Judiciu} proceeding and sale of the Property. The notice ahall further
inform Horrower of the right 1o veinvtate ufter accelerntion and the right to assert in the foreclosure procesding the
non-existence of u default or any other defense of Barrower to acceleratlon und foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, ut s optlon, may reguire immediate payment In fuil of all sums
secured by this Securlty Instrument without further demand and may foroclose this Security lnstrument by judiclal
proceeding. Lender shall be entltled o colicet nll exponses Icurred in purvuing the remedies provided in this paragraph
«1, including, but not Uwited to, reasonnble attorneys’ fees and roste of 1ithe evidenco,

22. Release. Upon payment of all sums sccursd by thia Securlly Instrument, Lender shalt colenss this Security Insirament
to Borrower. Horrower sholl pay any recordation costs, Lender may chargo Bortower a fee for telensing this Securny
Instruntent, but onty if the fee is paid 1o n third party for services rondored and the chiarging of the fee is permitted under
applicabile Jaw.

23, Walverof Tinmestead. Borrowor watves all right of homesteal exemption in the Property.

24, Riders to shis-arcurity Instrument, If ane or more riders e executed by Borrower and recorded togethor with this
Securlty Instrument, the coveranty and agrocmenta of sach such rider shali be Incorporated into and shall amend and suppiemant
the covenanis and agreomonts of anie Security lnatrzment as I the rider(s) were a part of this Sccurity Instrament.

[Check applicable boxa(es)] B
Adjustable Rate Rider Condomintum Rider 1-4 Familly Rider
Graduted Payment Rider Planned Unlt Development Rider Blweekly Payment Rlder
Balloon Rider Rate lmprovement Ridsr -] Seeand Home Rider
V.A. Rider "thcr(v) {specity)

BY SIANING BELOW, Borrawer aceepta and agrees 10 tho isrmu mul covenants contained in this Security Inatrumont and
in any rider(s) exeewted by Borvower and recorded whh iy,

Wiinessey; S\ Q/ k\)\ G“‘OQ"Q‘JJ_(&M)

I( A PURFOLO Borrawer
o -
( 2, Co Do
w1t .ma%&&é L (Senh)
PATRICIA RUFROLO Harrower

U ¢ .| ) S S e (Sl

Borrowas [hotower

emK Caunty s

STATE l)l' SINOES,
1, he. /)oé?f"; 'q) /}? , 4 Notary Putillc in and foz sald cuumy und state do hergby certily

that ft‘mk A ﬂ{(‘)‘(ﬁ/b O/KJ é.(#,f,c,cu [u‘fvlﬂ)

» porsonally known to mie 1o be the sanie person{s} whupe nrino(s)

vubscribed (o the farogaing lnsteumont, appeared pefore me lhlu day in pesson, and acknowledged (hat +he K

sighed and delivered thio zakl instrmont as zm r" ﬁ,lm and voluiary act, for tho uses and purposes thefeln set fonh,
Clven undeor my hand upA official senl, this :

My Comnisaion Bxpires:

My Comnl

AAOF“’ -*

This lnﬂmmmu was prcpurudrl:fh ' wai"

I’m Tmon mﬂ Porm 3014 90

TILA WS L.oan No, 2720274-8830
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ADJUSTABLE RATE RIDER

(LIBOR 1ndex - Rute Capw)

TS ADJUSTABLE RATE RIDER is made this 2nd dy of Qctober .
1996 . and iy incorporated into and shali be deemed 1o umend and supplement the Mortgage, Deed of Trusl
or Security Decd (the "Security Instrument”) of the same date given by the undorslgned (the "Borrower®) 1o tecure
Rorrower's Adjustable Rate Note (the "Note") to:

LONG BEACH MORTGAGE COMPANY
{the"Lender™) of the same dlate and covering the property described In the Security Instrument and located at:

15225 SOUTH 71ST AVENUE

ORLAND PARK, 1L 60462
{Pruperty Addroas}

THE NOT”: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE NMORTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT:.CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST =AY,

ADDITIONAL COVENANTS. in uddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender (urther covenmm-aaviigree as follows:

A. INTEREST RATE AND MONTHLY ¥\ vV MENT CHANGES
The Note provides for an inltinl interest rate of 10.500 %, The Noto provides for changos in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE ANP MONTHLY PAYMENT CIHARGES

{A) Change Datea

The interest rate | will pay may change on the first day of May \ 1997 , and on
that day overy sixth month thoreafter. Each date on which my interest reic-could chango In called n "Change Dale. "

(B) The Index

Beginuing with the first Change Dote, my interest rate will be based on.an Yiadax. The "Index” is the average of
interbank offered rates for six-month U8, dollar-denominated deposits in the Lotdon markel (“LIBOR"), as publishex
in The Wall Street Journal, The moit recent Inidex figure avaiiable as of tho date 43 Juys before cach Changes Dato is
calledd the "Current Index.”

If the Indox is no longer availuble, the Note Holdor will choose 4 new index that-tp orsed npon comparable
information. The Note Holder will give me notice of this cholce.

(C) Calculation of Chanyes

Defors ench Change Dato, the Note Holder will calculate my now inforeat rate by adding Six and One
Fowth percentago point(a) ( 6,250 %) 10 the Current
Index. Tho Note Holder will thon round the result of this adduion to tho nearest ono-slghth of one percontage point
(0.125%). Subject 10 the Himils stated in Sectlon 4(D) below, this rounded amount will be my new Interoat rate unthl the
noal Change Date.

The Noto Holder will then determine the amount of the monthly payment that would be safficlent to .epay the
unpaid principal what { am oxpected to owe at the Change Date in full on the Maturity Dato st my niew interest vato in
substantialty equal payments. The result of thly calculation will be the new amownt of my inonthly payment,

ADJUBTABLE RATE NOBR « LIBOR INDEX 96805833

Page Vol 2
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m .imlyu on Iniareet Rato Chunges
The intorest rate | am required to pay nt the first Change Date will not be greater than 11,800 %
+of less than 10,500 %. ‘Therealter, my intorest rato will never bo incronsed or docroused on any single
{hange Date by more than One percentage point(s)
{ 1.000 %) from the rmte of interest § have been paying for the preceding six menths, My intorest
rate will never be greater than 14,860 %orlosmthar 10,400 "

() Effective Date of Changes

My new Interest rate will become effective on cach Change Date. | will pay tho amoum of my new monthily
payment boginning on the Orst monthly payiment date after tho Change Date unti! the amount of my monthly payment
changes again.

(19 otlce of Changes
o Neie Holder will dolivor or mall to me a notico of any changes in my interest rato and the amount of my
monthly paytazit-doefure the effective date of any change, Tho nolice will includy informatlon required by law to o
given me and isa e titlo and telephone number of a person who will answer any queation 1 may have regarding the
notice.

B. TRANSFER OF THL YROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unttorm Covenum 17 of the Saeneity Instrumont is rmenided to rond as follows:

Transfor of the Property or a Kenteficinl Interest in Borrower, I all or any part of the Property or any imercst in
it is old or teansferred (or if & benetlcin) tntorest in Borrower s sold or translerred and Borrower Is not a natural
persam withowt Lender's prior weltton cotsert Lender may, ot its option, requiro immediate paysnent in full of il
sums sccured by this Security Instrument. @owuever, thls opiion shall not be exerclsed by lender if oxerclse is
ptohibited by fedecal law ns of the date of this Sucuriy Instrumiont. Lender alio ehell not exerclso this option if: (s)
Borrower causes to be submittect to Lendor informuiios .¢qulrcd by Lender to evalunte the intended iransforee as if a
new loan were boing made to the transferee; nnd (1) Lovder rcasonnbly determines that Lender's security will not be
impatred by the loan assumption and that the rlak of a broreh o any covenant or agreomont in this Securlty Instrument
is accepteble 1o Londer.

To the extent permitted by applicable lnw, Londer may charge Zrorsoniuble feo as o condition to Lender's consent 1o
the loan assumplion. Lender may also require tho transferce 10 algh an mssumption ugreement that Is sceeptablo to
Lender and that ubligates the transforeo 1o keep ali the promises and agiezmants made in the Note and i this Security
Instriument. Borrower will continue to be obligated undor the Noie and this Secarlty Instrument unless Londer releases
Borrower in wriiing.

If Lender exerclses the opiion 10 reguire immediate puyment in full, Lendar shull give Borrower notlce of
accoleration. The notice shall provide a period of not less than 30 days from the daic the-aatice is delivered or mialled
within which Borrower must pay all sums scoured by this Security [nstrument. If Borrower £.31= 10 pay these sums prior
to the explration of this pertod, Lendor may lnvake any remedies permitted by this Securlty insiriment without further
rotlce ar demand on Burrower,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in thls Adjustable Rate

Rider. |
e QLCZ‘A:QQ&DH(SMI) Bl ) Lo £ prmrees (Sohl)

ANK A RUFFOLO Batrower TTPA 'RICIA R ‘6{(! v Hormwer

(Seal) {Seal)

Rurrower -Borrowsr

algmeooo 1ol : 98805633

1SU0R} (10723:98)
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THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, EXCEPT THE NORTH 22 ACRES THEREQOF AND TBAT PART II' ANY
FALLING 90OUTH OF THE SOUTH LINE OF THE NORTH 22 ATRES THEREOF AND
NORTH, OF /THE SOUTH LINE OF THE NORTH 793,68 FEET THEREOF AND ALSO
EXCERT THE SOUTH 40 3/4 ACRES OF THE WEST 1/2 OF THIS NORTHWEST 1/4 OF
SAID SLCTION AND EXCEPY THE WEST 70.00 FRET THEREOY TAKEN FOR HARLEM
AVENUE, (EXCEPT FROM THE ABOVE THAT PART OF THE WEST 570.00 FEET LYING
SCUTH OF THE NOKTH 33.00 FEET THEREQF) IN CGOK COUNTY, ILLINCIS,

wans oxscrrerzo: JNNOFFICIAL COPY

PERMANENT INDRX NO.: 2B-18-100-017
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