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MORTGAGE Z (w

THIS MORTGAGE " {"Security Instrument”) is given on October 21, 1996,

The mortgagor is Timothy P. llelson and Meliessa A. Nelson , husband and wife
{"Borrower®). This Security Insteutaes s given to

Park Mortgage Coxporation,which isorganized and existing under she Jaws of T11inois, and whose mddress
is

711 W. Devon, Park Ridge, Il €0068 ("Lender). Borrower owes Lender the principsl sum of One
Hundred Twenty Thousand and no/ 100 Dollars (U.S. $120, 000, 00),

Thls debi Is evidenced by Borrower's note dated thy surs date ns this Sccurity Inatrumenmt (*Note*), which provides for
monthly payments, with the full debt, if not paid eurilsy, due and payable on November 1, 2026. This Security
tnstrement sucures (o Lender: (o) the repayment of the debt ryidenced by the Noto, whh Interest, andl al} renawnla, exiensions
and modifizatlons of the Note; (b) the payment of ull other xume, with interest, advanced under parageaph 7 1o protect the
security of this Securlty Insrument; and (¢) the performance of7erower's covenants and agreomente under this Scenrlty
Instrument and the Note. For this purpose, Borrower does heredy ziangage, grant and convey 0 Lendor the following
described property located in Cook County, Hlinols:

1.OT 152 (BXCHRPT THE WESTARLY FIVH FEET THEREOF), T8 WESTERLY 20 FEGT OF LOT
133 AND THE SOUTHEASTERLY 1/20F THE VACATED ALRY L.Y’WO NORTHWESTHRLY AND
ADJOINING LOTS 152 AND THAT PART OF LOT 153 IN H. ROY QBRRY COMPANY'S DEVON
AVENUH HIGHLANDS, BRING A SURDIVISION OF LOT 1IN JO#9 RATTCHHR ESTATE
DIVISION OF THE NORTH FRACTIONAL HALY OF THE NORTHWEST ~1/4 OF SHCIION 2,
TOWNSHIP 40 NORTH, RANGE 12, BAST OF 'THE THIRD PRINCIPAL MERINMAN, IN COOK
COUNTY, ILLINOIS,

LN 12:02-103-028-0000

which has the address of 1312 Weat Park Ridge Avenus, Park Ridge, Illincia 60068
("Propwrty Addron”);

TOGETHER - WITH sl the lmprovemonts now or heroafter crected on the property, and all cmsonwnla,
appurtenaices, and fixtures now or hereafier a pant of the property.  All replacomonts andt addlitions shalt alse be covored
by this Secusity Tnstrumont, All of the foregolng la referred 10 In this Security Insirimont a8 tho *Properiy.”

RORROWER  COVENANTS ihat Borrower is lawlully solsed of the estate hereby conveyed and has the right fo
mostgage, gramt and convey the Properly and that the Property v unencumberod, oxcopt for oncumbrancea of rocord.
Borroveer wareants and will dofond gouorally the tife v tho Proporty agalnst all clalins and domands, subjoct 10 any
encunbrances of recotd,
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, THIS SECURITY IPL'JRMS; c!ﬁo ied !m urmI ﬁnlm_ns mcr%al;nnulEa)c md non-unlform covenams with

“ dtmiied variations by Jucisdiction to conatinte a uniform security Instrument covering rea) property.

¢

M
r

UNIFORM COVENANTS. Borrower aid Lendsr covenant and agreo as foliows:
| |, Payment of Priacipal snd Intcrosi; Propayment and Lato Charges. Dorrawer shali prompily pay when due the
_brincigal of and interest on the debt ovidenced by the Note and any prepayment and late charges due under the Note,

Sl

-

{
i 2. Punds for Taxes and Insurance, Subject to applicablo Jaw or 10 » wrliten waiver by Lender, Borrower shall pay
4710 Lender on the day monthly pryments are due under the Note, until the Note s pald in full, a sum (*Funds®) for: (a) yeatly
. taxes and assesyments which may atain priority over this Security Instrument as a llen on the Property; (b) yearly leaschold
& payments ot groiund renls on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) vearly flood insurance
premiums, if any; (¢} yearly morigage Inaurance premiums, If any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragtuph 8, in liou of the payment of morigage insurance premiums. These frems ace
colled "Fecrow lems.” Lender may, at any tima, collect and hold Punds in an amount not 1o exceed the mazimum amount
& lender for n federally related morigage loan may require for Borrower's escrow account under the fodernl Real Bstute
Settlement Procedures Aci of 1974 as amended from time to time, (2 U.S.C.§ 2601 et seq. ("RESPA"), unless unother law
thut applies to the Fond's sets a lesser amount. If so, Lender may, at any time, coliect and hold Punds In an amouns not to
exceed the [esser amovii. Lender may cstimate the amount of Funds due on the bmls of current daia and icascnable
estimates of expenditure:_of fiiture Escrow ltems or otherwise in accordance with applicable law.

The Funds shall b2 brid in an institution whase deposits are Insured by » federal agency, instrumentality, or satity
(including Lender, if Lender (s cuch an inatitution) or iy any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liema. Lender miav-ant charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifylng the Escrow llem:, unless Lendor pays Rorrower interest on the Funds and applicable law permits Lender
to make such o charge. However, Lende/ piav.require Borrower to pay a onc-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unicss an agreement
is made or applicable law requires interest © le pald, Lender shall not be required 10 pay Borrower any intesest or earnings
on the Funds, Borrower and Lender may agree in wriiing, howover, that interest shall be paid on the Funds. Lender hall give
to Borrower, without charge, an annual accounting of fae- Funds, showing credits and debits to the Funds and the purpose
for which each deblt tv the Funds was made. The Fuiia are pledged as additional securlty for al sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permntisd 1o be held by applicable law, Lender shall account fo
Borrower fr the excess Funds in accordance with the requiremisios of spplicable law. If the amount of the Funds held by
Lender at any time is not suificlent to pay the Escrow Jtems when dua, Lender may so notify Bosrower In writing, and, in
such case Borrower shall pay 1o Lender the amount netessary to make up the deficiency. Borrower shall make up ihe
deficiency it no more than twelve mouthly payments, st Lender's sole diczietion.

Upon payment in full of all sums secured by this Security Instrument, wLender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Frunarty, Lender, prior to the acquizition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitivo-or sale as a credit agalnsi the sums
sccured by this Security Instrument.

3. Application of Pxyments. Unless appilcable law provides otherwise, all paynients recelved by Lender under
paragraphs | and 2 shall be spplied: first, to any prepayment charges due under the Note; secon; o amounts payable wnder
paagraph 2: third, to Interest due; fourth, to principal due; and last, to any late charges due unde. the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines end imposiica? * attribuiuble (o the
Property which may autain priority over this Securlty Instrument, and leasehold payments or grownd iecis, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrover shall pay them
on thme directly to the person owed payment, Borrower shall promptiy furnish to Lender all notices of smounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shalf promptly furnish to Lender receipts
evidencing the payments.

Borrower shuil promptly discharge any lic which bas priority over this Security Instrument wnioss Borrower: ()
agrees in writing to the paymont of the abligation secured by the Yen in a manner acceptable to Lander; (bj contests in goud ‘g
faith the lien by, or defends agalnst euforcement of the len i, logal proceedings which in the Lender’s opinion operate 10 8
prevent the enforcement of the lien; or (c) secures from tho holder of the lien an agreement salisfactory lo Lender
subcrdinating the lien to thiy Securlty Instrument. If Lander determines that any part of the Property s subjec: 1o a lien which E

may altain priority aver this Securlty lustroment, Lender may give Borrowor a notice identifying the lion. Borrower shall
sailsfy the lien or 1ako one or more of the actions aet forth above within 10 days of the giving of nutice.

3. Hazard or Property [nsurance. Borrower shall keep the Improvemonts now existing or hereafier orected on the
Proporty Insured againat loss by fire, hazards inciuded within the tarm "extended covernge* and any other hazards, including
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- floods or tlooding, for which Hlulr\r!qmm fusuranee, Qu {ﬁ\rmm qm tm’n:lexm the amouits and for he

rﬂ\m!s that Londer tequires, ‘Tho bhautwe carrier pmvidlng the {nsursnce shall be choson by Borrewer subject to Londer's

nppmvnl which shall not bo unrensunably withhotd, If Borrower (aHs to maintaln coverage describod above, Lender may, at
f‘. Lemlor's option, nbtain coverago to protet Lendor's rights in the Propenty in accordanco with paragraph 7,

I
i

All insirwiko policios and ronawals shall bo accoptable to Londor ad shall Include a stninrd inorigage clause,
~ Lendor shall have tho right to hald the policles and ranewaly. 1€ Lender requizes, Dorrower shall prompily give 1o Londer
Al receipts of pald promlvis and renowal notices. 1 the evamt of lows, Borrowoer shall glve prompl notlce 1o the inswrance

.. carcler and Lendor. Lender may make prool cf losa f hot mado promptly by Borrower,

Unless Lomder and Borsawor otherwise agree in wrlting, inswianco proveods shall bo applied to restoration or repair

1‘ of the Property Jumaged, Il the roatoration of repair is economically feasible and Lender's security it not lossened. If the

rostoruilon  ¢r repalr is nol economically fumible or Lendar's securlly would be lossened, tho inaurance proceeds shall he
upplled 1o the sums secured by this Socurlly Insirument, whether or not then due, with any oxcess pald to Borrower. I
Horrower abumlona the Property, or does not anawer within 30 daye a notice from Londer that the Inturance cartier hin
offered to seitle 4 cintmn, thon Lendor may colloct the insuranco proceeds, Landor may use the proceeds 10 rapalr or rostoro
the Property of 1o pay sunis secured by this Securlty Inatramont, whother or riot thes due. The 30-day pariod will begin when
the notice i given,

Unlows Lender 224 Borrower otherwise apree In welling, any applicstion of proceeds to principal shalt not exiend
or postpone the due date ol the monthly paymenta reforred to In paragraphs 1 and 2 or change the nmaunt of the payments,
ICurdter paragraph 21 the Ploprty 18 acquired by Londer, Borrawor's right to any insuranco policles and procesds resulting
from damage to the Property prio; 1o the acquisition shall pass to Lender 10 the cxiont of tho sums secured by this Security
(natnument  Lnmediately prior w e equisition,

6. Occupancy, Prescrvation, Mzintenance aad Protection of the Property; Borrower's Loan Application; Losschoids,
Borrower shull nccupy, oxtablish, and usoqne Property as Borrowee's principal rosidonce within sixty days aflor the oxecution
of this Security Instrament ard shall contsnpy to occupy the Proparty aa Borrower's principal realdence for at loast onc year
after tho date of uccupancy, unless Lemcder oiheiwisy agroes in wrlting, which consent ahadl not bo uaroasonabily withheld, or
unless exienitaling circumatances exist which ary-biyond Barrower's control. Borrower shafl not deairoy, damage or impair
the Proporty, allow the Property to detoriorate, or cuirinit waste on tho Property, Borrower shull he in default If any forleituro
wilon or proceeding, whether ¢ivil o criminal, is bogur that In Lender's good falth Judgmen! could result in forfeiture of
the Property or otherwise materially jmpalr the lien creatzd by this Securlty Instrument or Lender's security intorem,
Borrower miny cure such a defoult and reinstate, as provideet in_paragraph 18, by causing the sction nr proceeding 1o ho
dismissed with a ruling that, in Lendor’s good falth datorminaitor, . preciudes forfoiture of the Borrower's interest in the
Property or other muterial impalemant of the Hon created by this Scoviitz Insirument o Londer's sscurity interest.  Borrower
shall also be in default {f Borrower, during the loan applicatlon process, gave materially falso or inaccurste Inforination or
statcnents to Lemder (or falled o provide Londer with any material Infurrazzion) in conneclon with the loan evidenced by
the Note, including, but not Jimites 10, representations concerning Borrowe's occupancy of the Property as a principal
residence.  §f this Securky Instrumnent s on a Jeaschold, Borrowet shall comely wvith all (he provicions of the loaso. If
Borrower acquires fec title to the Property, the leasvhold and the fee title shall not nerga unloss Leuder agrees to the merger
in writing.

7. Frotection of Lender's Rights in the Property, If Borrower (alls lo perform the covenants and agreements contalned
in this Sccurity Insteumnent, or there Is a legal proceeding that may significantly affoct Lende:s richts in tho Property (such
as o proceeding in bankrupicy, probate, for condemumtion or forfeiture or to enforce laws or r(gulalons), then Lender may
do and pay for whatever ia necessary 1o protect the value of the Property and Londer'a rights in the Prorsty. Lendor's aclions
may include paying any sums secured by a lien which has priority over thie Securlty Instrument, appearing In court, paying
reasonable attorneys’ fees mui entoring on the Property to make repairs, Although Lender may tx:s wtion under this
paragraph 7, Lender doec ot have to do sa.

Any mnoun(s disbiursect by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurlty Instrument, Unless Bortower and Londer agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note raro and shail be payablo, with inicrest, upon wotice from Lender to Borrower requesting
puyment.

B. Mortgage Insurance, If Londer required mortgage insurance as u condition of making the loan secured by this
Security Insisument, Borrower shall pay the premiuma required to maintain the morigage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lendor lapses or ceases 1o be in effect, Borrower sholl pay the premiums
required to oblain coverage subsiantially equivaleni to the mortgage insurance previously in cffect, a & cos substantially
equivalent ¢ the cost lo Borrower of the mongage insurance previousiy fn effect, from an alturnate morigage insurer
approved by Lender. If substanifally equivalent morgage insurance coverage is not avallable, Borcower shall pay to Lender
each month a sum equal to one-twelfth of the yearly morigage insurance premium being pald by Rorrower when the insurance

Form 3014 990 (page 1 of 6 pages)

Documens Eapraw, Inc,

TEZE0RM




~ UNOFFICIAL COPY




" covernge Inpsed or coased lolb'chn eifect. Londer will accept, use and retain these paymerts a8 a Joss reserve in fleu of
;"morlaagc insurance. Loas reserve paymients may no fonger be required, at the oprion of Lendor, if mortgage insurance
%icovernge (in the amount and for the perlod that Lender requires) pravided by an insurer approved by Londer ugaln becomes
¢ availablo and s obtained. Borrower shalf pay sho premiums required 1o maintain morigage insurance in effect, of to provide
*; 2 Yoss reserve, until the requiromient for mortgage Insuance ends In accordance with any written agreomenl botween Rortower
M and tender or applicable law,

- 9. Inspection.  Lender or il agent may make roasonablo eniries upon and Inapections of the Property. Lender shiall
4 give Borrower notice at the time of or prior (0 an inspectlon apacifying reasonable cause for the inspection,

1 10. Condcmnation. The procecds of any award or claim for damages, ditvet or romeyuoniial, in connection with any
" condemnation o other taking of any part of the Property, or for conveyance in flew of condemnstion, are hersby asslgned

and shall be paid to Lender.

In the event of u total (aking of the Property, the proceeds shall bo applied to the suma secured by thi. Security
instrumient, whether or not 1hen dun, with any oxcess paid tv Borrowor. In the ovent of & panisl wking of the Propsrty In
which the fair matket value of the Property tmmedlately before the wakirg is squsl 10 or groater than the amount of the sums
secured by this Securlty Intrument immedintelv boforo the taking, unloss Borrowor and Lender athiorwise agres in writing,
the aunw secuced by thus Secutlty Instrument shall be reduced by thy amount of the procoeds muhiphisd by the foltuwing
fraction: (a) the total Zmennl of the sums secured Ivumedinely beforo tho wking, divided by (b) the fair market value of e
Froperly immediatoly bofeie-the taking, Any balance shalt bo pald ta Hortower. In the ovem of a partial taking of tie
Pragorty 12 which the falr'iendist value of the Property immediaiely beforo the taking is foss than the amount of the sums
secured immediatoly hofors tne )iking, unless Borrowor and Londer otherwiso agroe In writing or unloss applicable law
ititerwiso provides, the proceeds vl bo applled 1o the sums securad by this Security nstrument whether o noi the sums
ure then due,

If the Property is abandoned by Bureawer, or i, Mier notlco by Londer 1o Botrower that the condemnor affera to
ke on award or soitte & claim for damages, Pocrower faile o roapond to Londer within 30 days afior the date the notlco
s glven, Lender ix authorized (0 callect amd apnly the procoada, at lts option, elther o restoration ot repuir of the Propony
or (o tho sumy aecared by thls Sceurlty Instrumen’, schothet ar not then ue,

Uniess Londor stk Borrawer othorwlse agrco o writing, any spphestian of proceeds to principal ahail nol oxtond
i postpone the due date of the monthly paynionts referied to in parageaphs | and 2 or chiange (he knwuit of such payments,

(1. Horrower Not Rolomed; Forboarsnce By Lorder |Not a Walver, Haomslon of the tme for payment or
madiientlon of anwetlzation of the sums socurod by thls Sectrity Instrument granied by Lonider 10 any successor In intereal
of Horcawer thall not operale 1o rolome tho linbiilly of ihe origiie! Borrower o Dorrower's succeasorn in Interest. Lender
shall uot be eequited (o commenca proceedings agalst my suceescor iy interest or rohise to oxiend time for payment or
otherwise madify ameniization of the sums secured hy this Security Inmruraont by reason of any deinand mimla by the ongina)
Horrower or Horrawer’s siccomsora In intoreat.  Any forbearance by Londe: in oxerclalng any right or romedy shali not be a
walver of or prechndo tho enoreiso of any right or remady,

{2 Buccomsors and Assigns Bound; Joint and Soversi Lisbility; Co-signers. Tho covenmis and agreemwnis of this
Securlty Instrument sl bind ainl tonefit tho successors and amlgna of Londer and durtewer, subjoct to the provisions of
paeagraph 17, Buttowor's covensnis and ngreviania shall bo jolnt and several.  Any Yaisewor who co-signs ihis Socurlty
Invirument but doos not oxecuto the Moto: (2) la co-signing ihis Securlty Instrumont only to forgagn, grant and ganvey thal
Barrawoer's intoreat In the Property under the torma of this Socurlly Instrumont; (b) I nol perrainlly obligated ta pay the
suims sccured by this Security Inmtrument; and (c) agrevs that Lender and any other Borrower ey aeove to extend, modify,
forbeat or make any sccommodations with tgard to the terms of thls Security Inmtrument or the Note withoul 1hm
Botrowaor's consent.

13, Loan Chargow, 1f the loan securedd by this Securily Inmnimont s subect 1o u taw which seis maximum Joan
charges, and that law i flually Interpreted 5o that tho intoreat or other loun charges collecied or %o be collecied in connection
with the Joan axceed the pyrmitted limits, then: (4) any auch loan charge shall be reduced by the amount nocesoary to redice
o charge to the perenitied Hmiy; and (b) any sums alrendy votocted from Borrower which exceeded permitted limits will b
retinded 1o Borrower. Lendor may choose to make this refumd by reducing the principal owed umier the Noto of iy making
n direct payment to Borrower, I o rofurdd reduces principal, the reductlon will be tronted as n partinl propayment withour
any prepayment charge under the Moto.

14. Notkew.  Any natico to Borrower provided for In ihla Security Instrument ahail bo given by dalivering it or by
matling it by fleet class mall unless applicable Iaw requires use of another method.  The notico shell bo directed (o the
Property Address or any other sddress Borrownr designiales by notice 1o Lendor, Any notice (o Londer shall ba given by it
class mail 1o Londer's addross ntated heroln or any other mddress Lender designates by notloe 1o Borrower, Any nollcs
provided for n this Security Instrument shall bo deomed 10 have been given tn Borrower or Loador when glven as provided
it: this paragraph.
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15. Govemning l;w;LiJml-n}ilIip ThEScEqriItyCh%lrIu'me: IEAI"%(QHMPIJ)XMM law and the luw of the
jurisdiction in which the Propeny is Iocated, In the even thet any provision or clause of this Security Instrument or the Note
conflicts with applicable luw, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can
be given effect wihthout the conflicting provision, To this end the provisions of this Security instrument and the Noie arc
declared 10 he severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benoficial lnterest in Borrower, If all or any part of the Property or any interest
.. initis sold or transferred {or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a natural person)
« without Lender's prior written consont, Lender may, al its option, require immediate payment in full of all sums secured by
- thiy Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of
A the date of this Securily Instrument.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prlor to the expiration of this period, Lender may invoke any
temedies permitied by this Security Instrument without further notice or demoand on Borrower.

18. Borrovc1's Right to Reinstate. If Borrower meets certaln canditions, Botrower shall have the ngit 1o have
enforcement of this Sezurity Instrument discontinued ot any time prior to the earller of: {a) 5 days (or such other pericd s
applicable faw may speify for reinstatement) before sale of the Property pursuani 1o any power of sale contained in this
Security Instrument; ot (b} ertry of & judgment enforcing this Security Instrwinent, Those conditions are that Borrower: (n)
pays Lender all sums which taen would be due under this Security Instrument and the Note as if no aceeleration occurred:
(b) cures any defaull of any cihel covenants or agreements: (c) pays all oxpenses incurted in enforciug this Security
Inytrumens, including, but not limir< to, rensonsble attorneys’ fees; and (d) tnkes such action as Lender may reazonably
require 1o assure that the lien of this Secuiity. Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums sccured hy this Security Instrumant shall continue unchanged. Upon reinsiatoment by Borrowsr, this Security
lnstrument and the obligations secured hersby shall remain fully offective as \f no accoleration had occurred. Howover, this
right o reinstate shatt not apply in the case ol arceisration uider paragraph 17.

19. Sale of Note; Change of Loan Servicer. ihs Nole or a partinl interest in the Mato (together with this Security
Instrument) may be sold one or more times without p:isi notice to Borrower, A sale may result in a change in the entity
(known as the "[aan Servicer®) that collecis monthly paymeris due under tho Noto and this Security Instrument. There also
may be vne or more changes of the Loan Servicer unrolsted 1o »xale of the Nofe. If there Is a change of the Loan Servicer,
Borrower will be given writton notice of the change in accordaaes with paragraph 14 above and applicable law. The notice
willstate the name and address of the new Loan Sorvicer and the aderaz to which payments should be made. The notice will
also contain ary other information required by applicable law.

20. Marardous Subsiances. Borrower shall not eause or permil tie zicsonce, use, disposal, storage, or rolemse of any
Hazardous Substances on or In the Property. Borrower shall nat do, nor al'ow wnyons else to do, anything affecting tho
Property that is in violation of any Environmental Law. The preceding two seiierces shall not apply to the prosonce, use,
oz storage on the Property of small quaniities of Hazardous Substarces that aro peisraily recognized to be sppropriate to
normal residential uses and to maintenance of the Property,

Borrower shull promptly givae Lendor wrltion matice of any lnvestigation, claim, deviand, fawanlt or othor action by
any governmentat or regulatory sgoncy or privatu party involving the Property and any Hazardous Sebatancoe or Bavironmental
Law of which Borrower has aciual knowledge. If Botrower loarns, or ls notlfled by any governninial o regulatory authority,
that any removal or other romediation of any Hazatdous Substance affecting the Propenty s racrasnry, Borcower shall
prompily lake all necessary romedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” nre those auhstances defined as toxic or hazardous subsinnces
by Environmental Law and the following substunces. gasoling, kerosenn, uthor flammable or toxlc potrolour products, toxic
pesticiles and herbicidos, volatile solvonts, materials contalning asheatos or formaldehyde, and radioactive maiorials. As used
tn this patagraph 20, "Environmental Law" means foderal Iawa and taws of the jurisalotion whore the Propesty 18 located 1hat
tolate to health, safety or onvironmentat proteciivn,

NON-UNIEORM COVENANTS. Borrower and Lander further covensnt mid agroo as follows:

21, Accelerstion; Remodics. Lender shall glvo notice 1o Borrower prior to acceloration following Rorrower's broach
of any covenant or agreomont in this Security Instrumont (but not prior to accolerstion undor paragraph 17 unle.s applicable
law provides otherwiso). The notico shall specify: () tho dofaull; (b) tho action required to curo the defauli; (v) a dnie, not
less than W) days fram the duto tho potice Is given 1o Borrower, by which tho defanlt must o cured; and (d) that fulture to
cure the defaull on of beloro the date specified In the notice miay reault in accolerailon of the sume secured by this Security
Instument, foreclosure by judicial proceeding and ane of tho Propary. The natice shall furthor Inform Borrowor of the right
to reinatale after wccelarmion andt tho right to assert in the forecloaure procoeding the nowoxistonca of a dofault or any other
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delense of Borrower (o nccelcnu\ m Q(Ecﬁ Jwe@alenL‘curQuQchde specified in the nolice,

»  Lender at bty option mny require immediate payment in full of all sums secured by this Security Instrument without further
) demand and may forecloso this Securlty Insirument by Judicial provesding, Lendor shall ho emtitled to collect all expenscs
¢, incurred in pursuing the remedies provided in this paragraph 21, including, but not limlted to, reasonable altomoys' fecs and
% cosis of title evidence.

C 22. Reloase.  Upon paymont of all sums secured by this Security Instrument, Lewder shall relesse thin Security
© Instrument without a charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homeostoad, Barrower walves oll right of homesiesd exemption in the Property,
" 24, Riders (o this Security Instrument. If one or more riders are execuled by Borrowor and recorded togother with
7 this Security Instrument, the cavennnis and ngreements of oach such rider shall be Incotporated into and shail amend and
b supplement the covenants and agreemonts of this Security Instruinent as if the rider(s) werc a part of this Security Instrument,
[Check npplicable box(es)]

[ ] Adjustable Rate Rider [ ) Condominium Rider { ] 1-4 Famlly Rider
[ | Grudumed Payment Rider [ ] Plunned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider [ ) Rate Improvement Rider { | Second Home Fider

[ ] Other(s) (apeclfy]

BY SIGNING™ P<iOW, Borrower accepts and agrees 1o the terms and covenanis confained In this Security
Instrunient and in any rider/s) 3xecuted by Borrowor and recorded with it

Witnesses:
- a (Seal)
-Borrower
0 ’/Mm ﬁ Nt (Sea)
Melisaa A. Nelson -Borrower
$8¥: 257- 80 <2307
(Seal)
-Borrower
§5¢:
) {Seal)
-Borrower
SS¥:
1 3pece Beluw This Line For Acknowlodgament] /o
STATE OF ILLINOIS, Cook Counly ss:
’n\ﬁ LflVLﬂ.MsmbmJ ,8 Notary Public in and for said county. ard state,do hereby certify
that Timothy P, Neleon and Melissa A, Nelson , husband ancd wife, personally

known to me to be the same penson(s) whose nare(s) Q,_ft& subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that _ :l h?’signed and delivered the anid [nstrument o3
__ ]va frec and voluntary act, for the uses and purposes therein set forth,

- 19_(;.)'.?.....

ey e el e i s

Given under my band and official seal, this _

My Cominission explpeii~es -~ “ "7 L o
'lelc'.\lﬂ. -

Ll'r ‘,IJ 'CU 1 \'"“ n‘ul‘ .‘

i anxF“” 19738

LY Lala

e o
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