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Borrower HNoO.

Home Equity Loan H6806451 Mortgage

THIS MORTGAGE ("Security Instrument”) is given on ___QCTOBER 7 , 1926 The mortgagor
is _RONALD G. SPAETHK AND SHEILA F. SPAETH, HIS WIFE

("Borrower™).

This Security Instrument is given to The First National Bank of Chicago ,
which is a _National Bank nrganized and existing under the laws of the United States of America,
whose address is Qne First Naticnal Plaza, Chicago _  Jlinois £9670 (‘Lendei"). Borrower owes
Lender the principal sum of _ThO HUNDRED SEVENTY FIVE THQUSAND AND NC/100

Dollars (LU.S. $ 275,500.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note")., which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on 04/31/97 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note. with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
{c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose/ Burrower does hereby mortgage, grant and convey to Lender the following described property

located in Cook County, Wllinois:
50
LOT 75 IN SALCLDP NORTH SUBDIVISICON, BEING A SUBDIVISION IN THE Q’ 7 [}0
NORTH WEST 1/4 GE SECTION 6, TOWMSHIP 42 NORTH, RANGE 12, EAST Q q
P °

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
o~

fLAECORDING $
T#00ii  TRAM 38s1 10/33/9% 29212
30185 3 KPP ®—PH-8i18
cOOK {OUNTY RECORDER
DEPT-10t FENALTY $

(§dadAD | pre fag drd

Permanent Tax Number: 04-06-109-008, ,
which has the address of 4331 PHYLLIS, NORTHSPOOK, IL 60062

(“Property Address”):

TOGETHER WITH all the impraovements now cr hereatter erec.ea on the property, and alt easaments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, «water rights and stock and afl fixtures
now or hereatter a part of the property. All replacements and additizns skall also be covered oy this Security
Instrument. All of the foregoing is relerred to in this Security Instrument a5 the "Property”.

SORROWER COVENANTS that Borrower is lawfuily seised of the estate’ne’eby conveyed and has the right
to morntgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will delend generally the title to the Property aga/nst all claims and demands,
subject 10 any encumbrances of record. There is a prior mortgage from Borrower tG BER_SAHK
dated _06/02/94 and recorded with the _CCOK ____ ' County Recorder of
Deeds on 96/16/24 45 document number__ 24529749 . {"Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitarm couvenants
with limited variations by jurisdiction to constitute a security instrument covering real preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender
under paragraph 1 shall be applied; first, to accrued interest; second, to past due insuranrce; third, to current
biled insurance; fourth to pasl due principal; fifth, ta current billed principal; sixth, to charges; seventh, lo
principal due; and last, tc accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable
to the Praperty which may atlain priosity over this Security instrument, and leasehotd payments or ground
rents, i any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shall promptly furnish to Lender all notices of amounls to be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrurnent except for the
Prior Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the llen In a
manner acceptable to Lender; () contests in good faith the tien by, or defends agalnst enforcement of the lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lian or torfeiture
of any part of the Propearty; or (¢} secures from the hclder of the lien an agreement satisfactory tc Lender
subordinating the lien to this Security instrument. if Lender determines that any part ot the Property is subject
to a lien which may attain priority over this Security Instrument except for the Prior Morntgage, Lender may give
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Borrower a notice identifying the lien. Borrower shal! satisty the lien or take one or rmore of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire. hazards included within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shalf be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withhela. If Borrower fails to mainiain
coverage described above, Lender may, at Lender's option, chbiain coverage 10 protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policles and renawals shall be acceptable 10 Lender and shall include a standard mongage
clause. Lender shail have the right to hold the policies and renewals. f Lender requires, Borrower shall promptiy
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and tender. Lender may make proo! of loss it not made prompily by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied 10 resloration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. [f.ina -estoration or repair is not economically leasibie or Lender's security would be lessened, the
insurance proceess shall be applied to the sums secured by this Security Instrument, whether or not then due. with
any excess paid i¢'8orrower. |f Borrower abandons the Property, or does not answer within 30 days a nctice from
Lender that the insursnne carrier has offered to settle a claim, then Lender may coiiect the insurance proceeds.
Lender may use the'pracsads 1o repair or restore the Property or to pay sums secuted by this Security Instrument,
whathar or not then due._Tnn 30-day period will begin when the notice is given.

Unlass Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dee-of the monthly payments referred to in paragraph 1 or change the amount of the
paymenis. If under paragrapn 20 the Propery is acquired by Lender, Borrower's right to any insurance policies
and proceeds resuiting from damiigr. tothe Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Insirument immediately prior o the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrowar shall not
dastroy, damage or substantially change the Property, allow the Property to deleriorale or comrril waste.
Baorrower shalt be in default if any foeiture acr.on or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture «f tYie/property or otherwise materiafly impair the lien created by this
Security instrument or Lender's security interest/ Sarrower may cure such a defaull and reinstata, as provided in
paragraph 16, by causing the action or proceeding ‘o be disrnissed with a ruling that, in Lender's good faith
determination, praciudes forfeiture of the Borrower's ilterest in the Property or other material wmpairmetit of the lien
created by thils Security instrumeni or Lender's secuniv interest. Borrower shall also be in default if Borrower,
during the fcan application process, gave malerially falsa o/ inaccurate information or staiements o Lender (or
failed 10 provide Lender with any material information; in coiinZclion with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply #i*h the pravisions of the lease. and i Boreower
acquires fee titie to the Property, the leasehold and fee title shati («o! merge unless Lender agrees 1o the merger in
writing.

6. Protection o! Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that. mey significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, tor condemnaiica or to enforce laws of tegulations),
then Lender may do and pay for whatever is necessary 1o protect the value ol tria Property and Lender's rights in
the Propenty. Lender's actions may include paying any sums secured Dy a lien witich has priority over this Security
Instrument, appearing in court, paying reasciable aftorneys' fees and entering on th2 Property to make repairs.
Although Lender may laxe action under this paragraph 6, Lender does nat have to do jo.

Any amounts disbursed by Lender under this paragraph 6 shall become additiona! /seb! of Borrower secured
by this Security Instrument. Unless Borrower and l.ender agree to other terms ol payraen’, 'hese amounis shall
kear interest from tha date of disbursement at the Note rate and shall be payable, with intefes.. upon notice from
Lender to Botrower requesting payment.

7. Ingpection. Lender or its agent may make reascnabie entries upon and inspections_ol-the Propeny.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable vause for the
Inspection.

8. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conngction
with any condemnation or other taking of any part of the Propeny. or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid 1o Lender.

In tha event of a iotal taking of the Property, the proceeds shall be applied to the sums secured Ly this
Security Instrument, whether or not then due, with any excess paid to Porrower Inthe event of a partial iaking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided Ly (b) the tair market value of the Property immedialely
hefore the taking. Any balance shall be paid to Borrower.

If the Propeny is abandoned by Borrower, or if. after notice by Lender to Borrower 1hat the cocndemnor oHfers
1o make an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collec! and apply the proceeds, at its option. either to restoration or
rapair of the Proparty or to the sums secured by this Securily Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds to nnncipal shall not
extend or postpane the due date of the monthly payments referred tc in paragraph 1 or change ihe amount of
sucih paymsnts.

8. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
maodification of amonrtization of the sums secured by this Security Insirument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in

2.
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse (o
extend time for payment or otherwise modify armortization of the sums secured by this Security instrument by
reason of any demand made by the orig:nal Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's coverants and agreements shall be joint and
several. Any Barrower who co-signs this Security !nstrument but does not execute the Note: (a) is co-signing
* this Security Instrument cniy to mortgage, grant and convey that Borrower's interest in the property under the
terms of this Security instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Nate without that Borrower's
consent.

11. Loan Charges. !f the loan secured Ly this Security instrument is subject to a law which sets maximum
ioan charges/ and that law Is finally inlerpreted so that the interest or other loan charges collected or ta be
collected irl coninection with the loan exceed the pormitted limits, then: (a) any such lcan charge shall be
reduced by the amount necessary to reduce the charge to the permitted timit; and (b) any sums aiready
collected from Blrruwer which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct paymant to Borrower. it
a refund reduces priricipal, the reduction witl be treated as a partial prepayment without any prepayment charge
under the Note.

12. Legislation Affectag, Lender's Rights. If enactment or expiration of applicable iaws has the effect of
rendering any provision of th>"Note or this Security Instrument unanfcreeable according to its terms, Lender, at
its option, may require immedizie payment in full of all sums secured by this Security Instrument and may
invoke any remadies permitted Ly naragraph 20, if Lender exercises this option, Lender shall take the staps
specifiad in the second paragraph of paiagraph 16.

13. Notices. Any notice to Borrowar provided for in this Security Instrurment shall be given by delivering it or
by mailing it by first class mail unless gpplicable law requires usa of another method. The notice shall be
directed to the Property Address or any otner adcress Botrower designates by notice to Lender. Any nolice 1o
Lender shall be given by first class mail tu lander's address stated herein or any other address Lender
designatas by notice 1o Borrower. Any notice plovided for in this Security Instrument shall be deemed to have
been given tc Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severability. This Securityngizument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In thz _zvent that any provision or ciause of this Security
instrument or the Note conflicts with applicable law, siick conflict shall not affect other provisions aof this
Security Instrument or the Note which can be given effect/witacut the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared .o be severable.

15. Borrower's Copy. Borrower shall be given one confrrined copy of the Note and of this Security
instrument.

16. Transfer of the Property or a Beneficial Interest in Borrowor. all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is's2id or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at iz ogtion, require immediate payment
in full of all sums securad by this Security [nstrument. However, this aption shzi-not be exercised by Lender i
exercise is prohibited by federa! law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleratini). The notice shalt provide a
period of not less than 30 days from the date the nolice is delivered or mailed within venich Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums price o' tha expiration of this
pericd, Lender may invoke any remedies permitted by this Security tnstrument without furthe: notice or demand
on Borrower,

17. Borrower’s Right to Reinstate. |t Borrower meets certain conditions, Borrower shalh have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earier of. (a) L .aays {or such
other period as appiicable law may specify for reinstatement) before sale of the Property pursuant to any power
ot sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Securily Instrument.
Those conditions aro that Borrower: (@) pays Lender all sums which then would be due under this Security
instrumient and the Note had no acceleration cccurred; (b} cures any default of any other covenants or
agreements; {c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable atlorneys’ fees; and (d) takes such action as Lender imay reasonably require 1o assure that the ilen
of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by tnis Security instrument shall continue unchanged. Upon reinstatament by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration hao occurred.
Howaever. this right to reinstate shail not apply in the case of acceleration under paragraphs 12 or 16.

‘ 18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or D
release of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyong else tc do o~
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences (_-2
shall not apply to the presence, use or storage on the Property of small quantities ol Hazardous Substances “’5
that are generally recognized 1o be appropriate to normal residential uses and to maintenance of the Preienty. el

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other '(':;.
action by ary governmental wr regulatory agency or private party involving the Properly and any Hazardous »F;

Substance or Environmental Law of which Borrower has actual knowledge. !t Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remadial actions in accordance
with Environmental Law.
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As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Laew and the following substances: gaseiine, kerosene, olher flammable or toxic
petroleumn  products, toxic pesticides and herbicides, volatie solvents. materials containing asbeslos oOr
formaldshyde, and radioactive materials. As usgd in this paragraph 18, “Envircnmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Detaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicabie law provides otherwise). The notice shall specity: {a} the default; {b) the action required to
cure the defaull; (c) a date, not iess than 30 days from the date the notice is given io Borrower, by which the default
must be cured; and (d) that failure to cure the defaut on or before the date specitied in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall turthor inform Borrower of the right to reinstate after acceleration ang the right (o asseit
in the foreciosure nroceeding the non-existence of a default or any other defense of Borrower o acceleration and
toreclosure. i tha aafault is not cured on or before the date specified in the notice, Lender al its oplion may reqguire
immediate payment-in full of all sums secured by this Secuitty {nstrument waithou! funher demand and may
foracloss this Secuditinstrument by judicial proceeding. Lender shall be entitled 16 colieCl alt expenses incurred in
pursuing the remedh.s Jravided in this paragraph 20, including, but not limited to. reasonable attorneys’ fees and
costs of title evidence.

21, Lender in Posses(iuit. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration ¢’ ary. period of redemption foilcwing judicial sale, Lender (in person, by agent or by
judiciaily appointed recelver} sha'l e eniitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property Including those past due. Any rents collected by Lerder or the receiver shall be
applied first 1o payment of the costs ol management of the Property and coliection of rents, including, but not
limited to, receiver's fees, premiums o’ receiver's bonds and reasonable aftorneys’ iees. and then 1c the sums
secured by this Security Instrument.

22. Release. Upoen payment of ail suns secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrawer shall pay any recordation costs.

23. Waiver of Homaestead. Borrowsr waives allricht of homestead exemption in the Propeny.

24. Riders to this Security Instrument. if ong o more riders are executed by Borrower and recorded together
with this Security Instrument, the covenarts and agreemenrts of each such rider shaif he incorporated into and shall
amend and supplement the covenants and agreements of tilis Security Instrumerit as it the rider {s) were a pan ol

this Security Instrumaent,

BY SIGNING BELCW, Barrower accepts and agrees to the terms and cowvenanis contained i this Security
Instrument and in any rider(s) execuled by Borrower and recorded with the Secuiityanstrument.

x Retod/ K ~ _

“RONELD™ SE? T
-Borrower

* .Botrrower

By: VERONICA RHODES
Boank of Chicege, Suite 0482, Chicageo, liulinois 60470

(Space Balow This Line For Acknow'egmeni}

i 4 s g \;_/" -
STATE OF ILLINOIS, __ ") &4~ County ss:
LU ) 24 ;
I, J{.t_fdc Ty /l /L Crr . a Notary #ublic in and for said county and slate, do hereby

Certify that RONALD G. SPAETR AND SHEWLA F, SPAETH, NI5 WifC

personally known to me 1o be the same person(s) whose name(s) is {are) subsriribeci to the foregoing instrument,
appeared before me this day in person. and acknowledged that AT L signed and
detivared the said instrument as_y. v~ v {ree and voluritary act, for the uses and purposes therein set forth.
o S PR
Given under my hand and official seal, this Z&L‘L.day aof __L—_Li_ 19t
;*/;" o /,,//
. porirwe W s i Sy’ . ; -
My Commisslion expires: \OFFICTAL RRAL® .//J"K‘ s !/, /J
Lerita A King - - Notary Fublic

FNB31900.FC Notary Publie, tate of Mingis
My Commlssion Brpires 7-26-68 -




