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MORTGAGE

THIS MORTOACE ("Security Instnument™) is given on October 8 ., 1996 . The morigagor 15,
FLENY LADIAS, MARRIED TO ROBERT C LAKE

LOAN NO.. 5001050627

{("Borrower"). This Security Instrument 5 given to Standard Federal Bank for savings , which is organized and
existing under the laws of the United States of £ merica, and whose address is 800 Burr Ridge Parkway, Burr Ridge,
1L 60521 ("Lender®). Borrower owes Lenacr tiw principal sum of

Forty Six Thousand and ne/ 100
Dollars (U.S. § 46,000.00 ).
This dedbt is cvidenced by Borrower's note datzdthe same date as this Security Instrument {"Note™), which
provides for monthly payments, with the fu)d debt  if not pawd earlier, due and payable on November | 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (h) the payrient of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumint pnd () the performance of Borrower's
covenants and agreements under this Security Instrument and the Notw. “or this purpose, Borrower does hereby morgage,
grant and convey to Lender the foilowing described property located i COOK County, ltinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

Q

L 17

PIN # 17-10-400-012-1538 (TOWNSHIP OF SOUTH TOWN)
which has the address of 400 E RANDOILPH ST #2822 CHICAGO

Tiinois. 60601 Wt property Address™); et

|Zip Con'e}
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Insrriment. All of the foregoing is referred 1o in this Security Instrument as the " Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
with limited variations by jurisdiction to constitute a usiform security instrument covering real praperty.

ILLINGIS -- Single Family -- Fannie MsciFraddis Mac UNIFORM INSTRUMENT ) A t-
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UNIFORM COL\’JNIA\II Borrower and Lcndtli‘wA\’cz!El g:grec E}ws =

1. Puyment of Principul and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the princtpal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subiect to applicable law or to a written waiver hy Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”™) for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} year-
ly teasehoid payments or ground rents on the Property, if any; {c) yearly hazard ar property insurance premiums; (d) year-
ly flood insurance premiums, if any; (c) yearly mortgage nsurance premiums, if any; and (f) any sums payable by Bornow:-
er to Lender, in accordance with the provisions of patagraph 8, in liew of the payment of mortgage insurance premiunis,
These items are called “Escrow ltems.” Lender may, a1 any time, collect and kald Funds in an aimount not 1o exceed the
maximurn amount a lender for a federally related mengage loan may require for Borrower's escrow account under the
federal Real Estae Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 e seq.
("RESPA™), unless another law thay appies 1o 1he Funds sets a lesser amount, !f so, Lender may. at any time, collect and
hold Fends in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current dala and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable
law.

The Funisshall be held in an institution whose depasits are insured by a federal agency, instrumemsality. or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the
Funds 1o pay the Esczow ftems. Lender may not charge Borrower for holding and applying the Funds, annuzlly analyzing
the escrow account, or verifyving the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make sucn 2 charge. However, Lender may require Borrower (o pay a one-time charge tor an indepen-
dent real estate tax reporting service used by Lender in connection with this loan, unless applicable jaw provides otherwise.
Unless an agreement is made or appiicable law requires interest (o be paid, Lender shall pot be required to pay Borrower
any inlerest or carnings on the Funds. ‘Borrower and Lender may agree in wriling, bowever. that interest shall be paid on
the Funds. Lender shal} give to Borrower, withoui charge, an annual accounting of the Funds, showing credits and debits
to the Funds and the purpose for which eacti 7eb't to the Funds was made. Thz Funds are pledged as additional security
for all sums secured by this Security instrument,

If the Funds held by Lender exceed the amoxuiis permitted 1o be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reeirements of applicable law. If the amoun: of the Funds held by
Lender al any time is not sufficient 1o pay the Escrow ltums when due, Lender 1nay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoun! necessiiv ty make up the deficiency.  Borrower shall make up the
deficiency in no more than tweive monthly paymenis, a Lender’s snle discretion.

Upon payment in fuli of all sums secured by this Security Just;ument, Lender shall promptly refund to Borrower
any Funds held by Lender. [f, under paragraph 21, Lender shall acquireor sell the Property, Lender, pricr 1o the acquisi-
tion or sale of the Property, shall apply any Funds held by Lender i the timie of acquisition or sale as a credit against the
surns secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides oherw sz, all payments received by Lender undes
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the ’vote; second, to amounis payable
under paragraph 2; third, to interest dug; founth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines and) impositions attributzble to the
Property which may autain priority over this Security Insirument, and leaschold paymeus or ground rems, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in (fat suamner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender zii nolices of amounts
to be paid under thiz paragraph. 1f Borrower makes these payments directly, Borrower shall promptl,.. fzmish to Lender
receipts evidencirg the payments.

Borrower shall promptly discharge any lien which has priovity over this Security Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lerder. 1b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement saisfaciory tv
Lender subordinating the lien o this Security Instrument. if Lender determines that any part of the Property is subject o
a lien which may atiain priority over this Security Instiument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or 1ake one or more of the actions set {orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propenty insured against loss by fire, hazards included within the 1erm “extended coverage® and any other hazards,
including floods or flooding, for which Lender reguires insurance. This insurance shall be mainlaired in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withield. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Propeny in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable (0 Lender ard shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires. Borrower shall prompily give to Lender
all receipts of paid premiumis and renewal notices. in the event of ioss, Borrower shatl give prompt notice to the insurance
carvier and Lendes. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
If the restoration or repais is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. |f Borrower abandons the #roperty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repaif or restore the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the duc date of the monthly payments referied to in paragraphs 1 and 2 or change the amount of the pay-
ments. 1t underparagraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting froni auzaage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instiupcnt immmediately prior to ihe acquisition.

6. Occupuzcy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower sniih occupy, estabtish, and use the Property as Borrower's principal residence within sixty days
atter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the Cat of occupancy, uniess Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless exieauating circumstances exist which are beyond Borrower’s control. Berrower shall not
destroy, damage or impair the Properiy . allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in: default if any forfeiture action oi proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could resubt in forfeiture of the Franerty or otherwise materially impair the lien created by this Security Instru-
ment or Lender's security interest. Borrower in2y.oure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed witpa ruling that, in Lender's good faith determination, preciudes for-
feiture of the Borrower’s interest in the Property or other _material impairment of the lien created by this Security [nstru-
ment or Lender’s security interest. Borrower shall also te in Jefault if Borrower, during the loan application process, gave
matenatly false or inuccurate information or statements to Leader (or failed to provide Lender with any material informa-
tion) in connection with the loan evidenced by the ivote, ‘icluding, but not limited to, representations concering
Borrower's occupancy of the Property as a principal residence. It<nis’ Security Instrument is on & leasehold, Borrower
shall comply with all the provisions of the leass. If Borrower acquirzs fee litle 1o the Preperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower iails t= perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may  significantly affect Lender’s rights in the
Property (such as a procecding in bankrupicy, probaie, for condemnation or forfeiiure o7 to enforce laws or regularions),
then Lender may do and pay for whatever is necessary to protect the value of the ¢ opcrty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable altorneys’ fees and entering on the Property 1o make repars., Although Lender may
tike action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Grirower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Morigage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an alternate mongage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twetfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thesc payments as a loss
reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mottgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to proviie a loss reserve, until the requirement for mortgage insurance ends in accordance with any

wriiten agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award ur claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
asstgned and shall be paid 10 Lender.

In the event of a total taking of the Propenty, the proceeds shall be apphed to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial 1aking of the Propenty in
which the fair market value of the Property immediately before the laking is equal to or greater than the amount of the
sums secured by this Secunity Instrument immediately before the taking. unless Borrower and Lender otherwise apree in
writing, the sums secured by this Security Instrument shall be reduced by the amoumt of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the 12king, divided by (b; the fair markei
valve of the Propenty immediatcly before the taking. Any balance shall be paid to Berrower. In the event of a pantial
taking of the Propenty in which the fair market value of the Propenty inmediately before the taking is less than the
amount of the sums secured immediatelv before the taking, unless Borrower and Lender otherwise agree in writing o
unless zpplicableiaw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumeit
whether or not thasnms are then due.

If the Properiy. is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers
to make an award or sctic a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is withorized to collect and apply the proceeds, at its option, either (o restoration or repair of
the Propenty or 12 the sums secusd by this Security Instrument, whether or not then due.

Unless Lerder and Boagwer otherwise agree i writing, any application of proceeds to principal sh=!l not exiend
or postpone the due date of the montby payments referred 10 in paragraphs | and 2 or change the amount of such pay-
menis.

11. Borrower Not Released; Forrerimnce By Lender Not 8 Waiver. Extension of the time for payment or modi-
fication of amortization of the sums securea by rhis Securtiy Instrument granted by Lender to any successor in interest of
Borrower shall not operaie to release the liabilinzofthe original Borrower or Borrower's successors in interest. Lender
shall not be required (o commence proceedings againsrany successor in inlerest or refuse 1o extend time for payment er
ctherwise modify amortizalion of the sums securec by this Security Instrument bv raason of any demand made by the
original Borrower or Borrower's successors in interest. £ny Jorbearance by lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any night or rzmedy.

12. Successors and Assigns Bound; Joint and Severs! Liability; Co-slgners. The covepams and agreemems of
this Security {nstrument shall bind and benefit the successors and zas150s of Lender and Borrower. subject to the pro-
visions of paragraph 17. Borrower's covenants and agreements shall (oe joimi and several. Any Borrower who co-signs
this Security Instrumen! but does not execute the Note: (a) is co-signing this S#curity Instrument enly 1o mongage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (bl is not personally ob-
ligated to pay the sums secured by this Security Instrument; and (c) agrees tha!” “ender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard o the wrris of this Security Instrument ot the
Note without that Borrower's consent.

13. Loan Charges. I{ the loan secured by this Security Instrumer is subject 1o faw which sets maximum foan
charges, and that law is linaily interpreted so that the interest or other loan charges collected or'to be collected in connec-
tion with the lcan exceed the permitted limits, then: {a) any such loan charge shall be reduced Ly tiie 4mount necessary (¢
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whicn exceeded permitied
limits wilt be refunded to Borrower. Lender may choose to make this refund by reducing the principd owed under the
Note or by making a direct payment 1o Borrower. [f a refund reduces principal, the reduction will be treited as a partial
prepayment withous any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirutnent shall be given bty delivering i or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the
Propenty Address or anv other address Borrower designates by nolice 1o Lender.  Any notice 10 Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice ‘o Berrower. Any
notice provided for in this Securtiy Instrument shall be deemed o have been given 1o Borrowes or Lender when given as
provided in ihis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisiens of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunient.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pan of the Property or any intet-

est in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
1LO13.FRM (08/84) FITECH IMOBIFIED 3196 SFB) Farm 3014 9180 (page 4 of 6 pages)
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person) withowt Lender’s prior written consent, Lender may, at its option, requise immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further rotice or demand on Borrower.

18. Borrower’s Right to Reinstate, f Borrower meets cerain conditions, Borrower shall have the right o have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable taw may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow-
er: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had cocurred; (b) cures any default of any ather covenants or agreemsnts; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably requice (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay-the sums secured by this Security Instrmnent shall continue unchanged. Upon reinstatement by Borrow-
er, this Security fastzument and the obligation secured hercby shall remain fully effective as if no acceleration had
occurred. However-ipis-right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of ‘veier Thange of Loan Servicer. The Note or a partial interest in ihe Note (together with this Security
instrument) may be sold oie 2imore times without prior notice o Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Insrument,  There
also may be one or more changes of the Loan Servicer unrelated to a saie of the Note. If there is a change of the Loan
Servicer, Borrower will be given wr.ten totice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address o7 ihe new Loan Servicer and the address (o which payments should be made.
The notice will also contain any other infoimation required by applicable faw,

20. Hazardous Substances. Borrowcr s.all not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. (Beerower shall aot do, nor allow anyone else to do, anything affecting
the Preperty that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence,
use, or storage on the Property of small quantities Of hazardous Substances thai arg generally recognized to be
appropriate to normal residential uses and to matntenance o7 tie Property.

Borrower shal! promptly give Lender written notice ui Zay. investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency oi private pany involvivg the Property and any Hazardous Subslance or
Environmental Law of which Borrower has aciual knowledge. If Borrower Jearns, or is notified by any governmenial or
regulatory authority, that any removal or other remetiation of any/fazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in ac ordinee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those suostarces defined as toxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm
products, 1oxic pesticides ard herbicides, volatile solvents, materials contatning asbes?Ss-or-formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located thar refate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folwvs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration cotiowing Borrawer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration un-ey paragraph 17
unless appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requlrid to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the gefault must be
cured; and (d) that fallure to cure the defuult on or before the date specified in the notice may resuit in acceleration of
of the sums secured by this Security [nstrument, foreciosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the fore-
closure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. (0
if the default is nut cured on or before the date specified in the notice, Lender, at its option, may require immediate ¢
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Secur- (9
ity Instrument by judicial praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies ~~
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of iitle evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument witkout charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of hemestead exemption in the Propery.
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24. Riders to this Security Instrument. [f one or mare riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amead
and supplement the covenants and agreements of tnis Security Instrument as if the rider(s) were a part of this Secunty

Instrument.
{Check anplicable box(es)]

(X] Adjusiable Rale Rider & Condominium Rider 3 1-4 Family Rider

(] Graduated Payment Rider [ Pranned Unit Development Rider ] Biweekly Payment Rider
[J Balloon Rider [CJ Rate Improvement Rider (] Second Home Rider

[X) Other(s) [specify] LEGAL DESCRIPTION I VA Rider

BY SIZ\NING BELCW, Bosrower accepts and agrees to the terms and covenants contained 1 this Secunity
Instrument and in sy rider(s) exccuted by Borrower and recorded with it

Witnesses:
() ) UM { D (senly
ELENY LAD@" (f Borrower
\
.
(koo €S2 e

ROBERT C. LAKE, SIGKED SOLELY -Borrower
FOR THE PURPOSE OF WAIVING

HOMESTEAD RIGHTS
__(Leal) {Seal)
~Boriover -Borrower

(Space Below This Lini Fri Acknowiedgement)

STATE OF ILLINOIS, COCK COUNTY ss:
\4\@ uwd w.\‘ua\m-g& , a Nowury Public in and for said counys and state, do hereby ceitify that

ELENY LADIAS, MARRIED TO ROBERT C LAKE /ND-ROBERT (. LAKE

persenally known to me 10 be the same person(s) whose name(s; subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said insttunient as free ang voluntary act, lor the uses and purposes therein set forth.

Given under my

‘m!doiﬁclal sq@lhlius § day of {_ N 2 o S

”"‘1 A NS 2 \'\ XL
k \ (SEAL)
.

My Commissio! res;
huury Puhl!c

5 FEaygs, \: .

Kl D0 sq.-‘1

9“'“$\-§1\‘\ + ﬁ‘\ *y
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LEGAL DESCRIPTION RIDER

UNIT NUMBER 2822 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN THE PLAT OF LAKE FRONT
PLAZA. A SUBDIVISION OF PARCEL OF LAND LYING, IN ACCRETIONS TO FRACTIONAL SECTION 10,
TOWNSHIP 39 NORTIH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORIDING TO THE
PLAT THEREOF RECORDED APRIL 30, 1962 AS DOCUMENT NUMBER 18461961, CONVEYED BY DEED
FROM TLLINOIS CENTRAL RAILROAD COMPANY TO AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO. A8 TRUSTEL UNDER TRUST NUMBER 17460, RECORDED MAY 7, 1962 AS
DOCUMENT NUMBER 18467558, AND ALSO SUPPLEMENTAL DEED THERETO RECORDED DECEMBLR
23, 1964 AS DOCUMENT NUMBER 19341545, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO
DECLARAMON OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, A5 TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 9, 1962 AND KNOWN AS TRUST NO.
17460, RECORGED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY. 1LLINQIS. A8
DOCUMENT NUMBER 22453315 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
PROPERTY DESCK1EED IN SALD DECLARATION OF CONDOMINIUM AFORESAND (EXCEPT THE UNITS
AS DEFINED AND SEUSGRTH N THE DECLARATION OF CONDOMINIUM AND SURVEY ).

MAILING ADDRESS OF THE MORTGAGEE TOR PURPOSES OF ALL NOTICES UNDER THE CONDOMINIUM
PROPERTY ACT IS

STANDARD FEDERAL BANK FOR SAVINGS
800 BURR RIDGE PARKWAY. BUKR RIDGE, 1L 60521
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ADJUSTABLE RATE RIDER LOAN NO.: 5001050677
(1 Year Treasury Index - Rate Caps) LOAN PLAN: AJ-PLAN 12

THIS ADJUSTABLE RATE RIDER s made this 8th day of  October . 1996
- and is incorperated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust er Security Deed (die *Security
¢ Instrument”) of the same datwe given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note") w

STANDARD FEDE
DARD FEDERAL BANK for savings (he *Lender”)

: of the same date and covering the property described In the Security Instrument and lecated at:

400 E RANDOLPH ST #2822
CHICAGO, IL 60601

fProperty Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANPTYE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTERYEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER M UST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as fulows:
A, INTEREST RATE AND MOYTHLY PAYMENT CHANGES
The Nute provides for an initil interest rate ot 7.625 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the firstdoyof” November . 1999 . and on that day
every 12ih menth thereafter. Each date on which my interest rite conld change is calied a “Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will he bacerd onan Index.  The "Index” is the weekly average yield on
United States Treasury secunties adjusted 10 a constant natueity of | yoad, 25 made availuble by the Federal Reserve Board.  The
st recent Index figure available as of the date 45 days before each Change Diate’rs called the “Current Index”.

[¥ the Index is no tonger availabls, the Note Holder will choose a new indes-which i< based upon comparable information. The
Note Holder will give me notice of this choice.

(C} Caleulation of Changes
Before gach Change Date, the Nute Hoider will calculate my new interest rate by adding T'wo anid Three Fourths
percenage poink(s) ( 2.150 %) 10 the Current Index. | The-Note Holder will then round the
result of this addition o the nearest one-eighth of one percentage point (0.125%).  Subject to the limits s lated in Section 4(D) below,
this rounded amount wil! be my new intwrest rate until the rext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay ths vapaid principal
that [ am expected to owe at the Change Dae in full on the Maturity Date at my pew interest rate in substantiail equal payments.
The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required 1o pay at the first Change Date will not be greater than 9.625 % or less than
5.625 %. Thereafter, my interest rate will never be increased or decreased on any single Change Daile by more
than iwo percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My interest rate
will ngver be greates than i3.625 %.

Til FRML 062 FITECH ML FRM 179 SF
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{E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. 1 will pay the ambunt of my new monthly payment
beginning on the first monthly payment date after the Chunge Date unul the amount of my monthly payment changes again.

(F) Naotice of Changes

The Note Holder wilt deliver or maii 1o me 3 notice of any changes in my mierest vate and the amount of my moenthly
payment before the effective date of any change. The nutice will include information reguired by law w be given me sl
also the tile and 1elephone number of A person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICJIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Instrument is amended to read as toows:

Transfer of the Property or a Beneficial Interest in Borrower. If all er any part of the Property or any imezest in

it is sol or transfeired (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s noi a natural person)

without Lender’s prior tvritien consent, Lender may, at its option, require inunediate payment in full of all sums secured by this
Security Tnstrument. Baweer, this option shall not be exercised by Lender if excrcisz is prohubited by federal law as of the daie

of this Sccurity Instrument! Lealer also shall not exercise this option if: (a} Borrower causes to be submitted 1w Lender information
required by Lender to evalusie th¢ intended rransferee &5 if & new Joan were being made 10 the ransieree; and (b) Lender
reasonably determines that Lender asecurity will nat be impaired by the foan assumption and that the risk of a breach of any covenant
or agreement in this Security Iusrame it is acoeptable 1o Leader.

To the extent permitied by apphicable Yaw, Lender may charge a reasonzble fee as a conditien to Lender’s consent 1o the loan
assusnption.  Lender may also reguire ie tra)sfurce (o sign an assumphion agreement that is acceplable to Lender and that obligates
the transferee to keep all the promises and agreercnts made in the Note and in tis Security Instrument.
be obligated vnder the Note and this Security Instrumzntupless Lender releases Berrower in writing,

If Lender exercises the option 10 require immediate nuymient in full, Lender shall give Borrower notice of acceieranon.  The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security instrument.  If Borrower yzils to.pay these sums prior to the expiiaiion of this period, Lender may
invoke any remedies persnitted by this Security Instrument withouifartiier notice or demand on Borrower,

Borrower will continue to

BY SIGNING BELOW, Barrower accepts and agrees to the werms and covenaris contained in ts Adjusiable Raue Rider.

A
" &UU_*{ MA—’Q- . (Seal)
ELENY LAD!@-/J Burrower

— —{Seal}
JBoTrowet
{Seal)
-Borrowet
{Seal)
,:,:n -Borrower
&
o
-
)
<2
W)
(W
op}

NILURM (0892 EITECH 31111 FRM (790} 5FB
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CONDOMINIUM RIDER

LOAN NO.: 5001050627

THIS CONDOMINIUM RIDER is mude this 8th day of October L1996 amdis
ncorponted into and shall be deemed 10 amend ammd supplement the Mongage, Deed of Trust or Security Dred (the “Secunty
Instrument”) of the same date given by the undenigned the "Barrower”™) to secire Borrower's Note to
STANDARD FEDERAL BANK fur savings
800 BURR RIDGE PARKWAY

BURR RIDGE, L. 60521 {the "Lender®}
of the samie Jate and covenng the Property described 10 the Security Instrument and Jucated at:

400 E RANDOLPH ST #2822 CHICAGO, 1. 60601
[Propeity Address]

The Property includes a unit in, together with an undivided interest in the commaon eletents of, a condominium project knewn as:

400 CONDOMINIUM ASSOCIATION

{Nanwe of Condominium Proxeat)

{the *Condemimum Proje ) If the owners associnon of other entity which acts fur the Conduminium Project (the "Owners
Associzion”) holds title to the przperty for the benefit or use of ity members o shareholders, tie Property also inchudes Borrower's
inferest in the Owaner’s Associatior 274 the uses, proceeds and benefits of Borrower’s interest

CONDOMINIUM COVENANTS, In addition tn the covenants and agreemems made in the Secunity Instument, Borrowsr
and Lander further covenant and agree as follos:

A. Condominium Obligations, Bormiver .hall perform alt of Borrewer's abligations under the Conduminiurm Project’s
Constituent Documents, The "Constituent Documents®(are hr? (i) Declaration or any other document which creates the Condo-
minium Project; (1) by-laws: ¢iii) codz of regulanons; amd \1v) other equivalent documents, Borrower shafl prompdy pay, when due,
all dues and assessments iposedd pursuant to the Constiiuent Dodunien’s.

B. Hazard Insurance. So long as the Owners Association mailains. with a generally accepted insurance carrier, 4
“master” or "blanket” policy ¢n the {Jondominium Project which 1s sausfictody to Lender and which provides insurance coverage
int the amounts, fur the pertods, and against the hazanis Lender requires, inciudrg “ire amd hazards inciuded within the rem
"extended coverage”, then:

(i) Lemder waives the provision in Uniform Covenant 2 for the monthly paym<ni o Lender of the yearly premium
wnstallments for hazard insurance i the Property; and

iy Borrower's obiigation under Umiform Covenani $ o maintain hazard insusance uve rage on te Propeny is
deemed satisfied 10 the extent that the regrired coverage 15 provided by the Owners/Assiciaiion policy.

Barmower shall give Lender prompt nonce of any lapse in reguired hazand insurance coverage,

In the event of a dismbunon of hazard msurence proceeds 1 licu of restoreion or repair following 2 toss i the Uronerty,
whether to the vnit or (0 common etements, any proceeds payable t Borrower are berzby assigned and shall be pairl to Lznder
far application to the sums secured by the Security Instrument, with any excess paid to Berrower.

C. Public Liability Insurunce. Borrower shall tke such acuons as may be reasonable t insure ihat the Qwner

Associativn matniains a public Liability insurance policy acceptable w form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeniia!, payable o Borrower in
coarection with any condemnation or vther taking of all or any part of the Propenty, whether of the unit or of the common elements,
ar for any conveyance in licu of condemnation, are hereby assigned and shal! be paid o Lender. Such proceeds shall be applied
by Lender o the sums secured by the Security Instrument as provided in Unifarm Covenant 10

MULTISTATE CONDOMINIUM RIGER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT  FORM 3140 9/90
1022.FRM (02/91) FITECH (07/96) SFB Page | of 2
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E. Lender's Prior Consent, Borrower shalf not, exzept after notice tv Lender and with Lender’s pniot wntten consent,
cither pantition or subdivide the Property or consent 1o:
(i) the abandonment or termination of the Condominium Project, except for abandenment o1 temimauon required by
Jaw in the case of substantial destruction by fire o other casualty or in the case of a Wking by condemnaten ot
emininent domain;
(i) any amendment tg any provision of the Consntuent Dovuments if the provision is for the express benefu of Lender;
() 1ermination ef professional management and assumption of seif-management of the Owners Assoclation: of
(iv)  any achon which would have the eftect of rendenng the public fiability insurance crverage mamtained by the
Owners A:sociation unacceptable o Lender
F. Remedles, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursest by Lender under th:s Paragraph F shall become additions] deln of Burrower secured by the Sscunty Instrament.
Unless Borrower-and 1endes agree o other tetms of payment, these amounts shall bear interest from the date of disbursement al the
Note rate and shull ¢ payable, with intere..'. upon notice from Leader 1o Borrower request-ng payment.

BY SIGNING BELOW, Rorrorier »scenrs and agrees lu the terms and provisions contained in this Condomshium Rider

— 1Scal) {Sesl)
-Burm wer -Bomawer

(Seal) {Seal)
-Burrower -Barrower

PN
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