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This instrument was prepared by: y 7;‘/: '

3960 Weat 26th Street
Chicago Illinols 60623

MULTiFAMILY MCRTGAGE,
ASSIGNMENT OF RENTS #ND SECURITY AGREEMENT
(Security for cuns\'uﬁ:tlon l.oan Agreement)

whosz address is
(herein "Borrower™), and the
Mortgagee, ... SECOND.. I‘EDEBAL SAVINGS. AND. LOAN ASSOGTATION. OF CHIGASU.. o ooooorrosorosesirersrerrers s
.................................. CORROFATION ......ooovvivvien. ObD nized and cxisting under the laws
of.. UNITER..STATES, OI' AMERTCA whose address is ...3941. Weat, 265h. Stxeet.. Chisage, 1l linals., . 60623
(herewn *couder,
WHEREAS, Borrower is indebled to Lender in the principal sum of, EIGHTY. . FOUR. THOURSWD, AND. NO, CENTS.....
................. e 0138, Which indebtedaess is evidenced by Ro-vower's note dated
(herein "Note"), prowdlng for moythly installments of principal and interest, witi:tne balance of the
indehtedness, if not sooner paid, due and payable on ,.... Qe EPb8E, Sth, ;2001
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To SECURE TO LENDER (n) the repayment of the indebtedness ovidenced by the Note, with interost thereon, and all
uewals; extensions and modifications thereof; (b) the ropnyment of pay tuture advances, wilh interest thereon, made by Lender
N t Borrawer pursuant (o paragraph 30 hereof (herein *Future Advznces”); (c) the porformanee of the covenunis and ageeemunts

; &¢ Borrower contalned In a Construction Loan Agreoment between Lender ant Borrowor dnied ...o.coviviivins, 19, i any,
B provided in paragraph 25 hereof; (d) the payment of all other sums, with interest thereon, advanced in accordance herewlth to
protest the security of this Instrument; and (e} the performance of the: covenants and agreements of Borrower herein contained,
Borcower does hereby mortgage, grant, convey and ussign to Lender [the feasehold estate pursuant to (herein *ground leass”)

facd , between i e, Jrecorded in
S e In and to*) the following described property located in
R oveencessesis COOK.. COUNTY v oo » State of Winois:

Lot 14 in Block 5 in Kralovec's and Kagpar's Subdivision of the East} of the Northeast }
of Section 26,Township 39 North,kange 13, East of the Third Principul Meridism, (excopt
the South 44 acres) In Cook County, 11linols

Permanent Index tax # 16 26 215 033 0000
Commonly known us-2332 8. Kedzie, Chicago Illinois 60623
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TOGETHER with ali buildings, improvements, anl tensments now o
heretofore or hereafter vacated alleys and streets abutting the: property, and all easements, rights, appurtenance, rents, royalties,
mineral, oil and gas rights, and water siock appurtcnant to the property, and all fixtures, machinery, equipment, engines, boilers,
incinerators, building materials, appliances and goods of every nature whatsoever now or hereafier located in, or on, or used, or
intended to be used in connection with the property, including, but not limited 1o, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light; and afl clevators, and related machinery and equipment, fire
prevention and extinguishing apparatus, security and access szontrol apparalus, plumbing, bath tubs, water heaters, water closers,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storin doors, screens,
blinds, shades, curtains and curtain *ods, mirrors, cabinets, pancHing, rugs, attached floor caverings, furniture, pictures,
antennas, trees and plants, and :all of which, including replacements and additions thereto, shatl be deemed
to be and remain a part of the real property covered by ¢his Instrument; and all of the foregoing, together with sald property (or
the leasehold estate in the event this Instrument is on a leasehold) ace herein refected to as the "Froperty”.

Borrower covennnts that Borrower is Jawfully sclsedl of the estate hereby conveyed and has the right to mongage, grant,
convey and nssign the Property (and, if this Instrument is ot a leaschold, that the ground lease fs in full foree and effect withow
modification except as.noted above and without default on the part of either lessc. or lessee thereunder), that the Property Is
unencumbered, and thor Barcower will warrant and defend genetally the titlo to the Property against all claims and demnnds,
subject to any easeinc.nts ind resirictions listed in a schedule of exceptions 1o coverage In any title insurance policy Insuring
Lender’s interest in the Prepenty,

Uniform Covenants, Borrower ad Lender covenant and agive o3 follows:

1, PAYMENT OF PRINCIPAL AMD INTEREST. Borrower shall promptly pay when duc the principal of and interest on the
indebtedness evidenced by the Note, any orepeyment and law: charges provided in the Note and all other sums secured by this
Instrument.

2. FUNDS FOR TAXERS, INSURANCE AND OT!IER CHARGES. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay o Lender on the day morthly iastallments of principal or intorest are payable under the Nole (or on
another day designated in writing by Lender), until the Neic Is pald in full, a sum (herein "Funds”) equal to onc-1welfib of (n)
the yearly water and sewer rates and taxes and assessments which may be levied on the Propeny, {b) the yearly ground tents, it
any, (c) the yearly premium instaliments for fire and other huwzad isurance, rent loss insurance cavering the Property as Lender
may require pursuant to parsgraph 3 hereof, (d) the yearly premivza tosiallments for mortgage insurance, It any, and (o) if this
[nsirument is on & lensehold, the yeasly fixed rents, If any, under theground lense, all as rensonably estimated Initlally and from
lime 10 time by Lender on the basly of assessments and bills and reasongbl: catlmates thereof. Any waiver by Londer of a
requirement that borrower pay such Funds may by revoked by Lender, InJzider's sole diserction, ar any thne upon notlee in
writing 1o Borrower. Lender may require Botrawer 10 pay to Lender in advanes, sush other Funds for other sases, charges,
premiums, nssessments and impositions in corncction with Borrower of the Propeiiv-which Lender shall reasonably deem
necessary 1o protect Lender’s interests (herein "Other Impositions”), Unless otherwiie provided by applicable law, Lender may
require Funds for Other linpositions to be paid by Borrower in a lump sum or in poriodicinctaliments, at Lendor's option,

The Funds shail by held in an institution(s) the deposits of acconnts of which are insured or juaranteed by n Federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay sald-zates, rents, laxes,
assessments, insurance premivms and Other Tmpositions so ting as Borrower s not in brench of aay ¢uyenant or agreement of
Borrawer In this Instrument. Lender shall make no charge for so holding and applying the Funds, araiving sald account or for
verifying and compiling said nssessments and bills, unless Leader pays Borrower interest, camnings or profhis on the Funds and
applicable law permits Lender 1o make such & charge, Borrower and Leader may sgree in writing at the thiv o) oxccution of
this Instrument that interest on the Funds shall be pold to Borrower, and uniess such agreement is made or applicable law
requires inerest, carnings or profits tw be paid, Lender shall not be required to pay Burrower any Interest, carnings or profits on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender's notmal format showing
credits and debits to the funds and the purpose for which each debit to the Funds was made. The Funds are pledged as add!tionnl
securlty for the sums secured by this Instrument,

If the amount of the Funds held by Lender at the time of ths annual accounting thereof shall exceed the amount deomed
necessary by Lender to provide for the payment of water ancl sewer rates, faxes, asscssments, insurance premiums, rents and
Other Imposition, as they fall due, such excess shalt by credited to Borrower on the rext monthly installient of Installments of
Funds due. 1f at any time the amount of the Funds held by iLender shall be less than the amount deemed necessary by Lender to
pay waler and sewer rates, laxes, nssessments, insurance prertums, rents and Othier Imposkiions, ns they fall due, Borrower shall
pay (o Lender any amount necessary to make up the deficienty within thinty days afier notice form Lender 1o Borrower
requesting payment thercof.
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i in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) 10 pay
& rates, rents, taxes, assessments, insurance premiums and Other [mposttions which are now or will hereafler become due, or (1}
£ as & credit against sums secured by this instrument. Upon payment in full of all sums secured by this Instrument, Lender shall
0 prompily refund to Borrowet any Funds held by Lender.

‘i 3. APPLICATION OF PAYMENTS. Unless appiicable law provides oiherwise, all payments received by Lender forin Borcower

E"f under the Note or this Instrument shall be applied by Lender in the foliowing order of priority: () emounts payable 10 Lender by

i ! Borrower under paragraph 2 hereof; (it) interest payable on the Note; (itl) principal of the Note; (iv) interest payable on ndvances

b4 made pursuant 1o paragraph 8 hereof; {v) principal of advances made pussuant to paragraph 8 hereof; (vi) interest payable on any
Future Advance, provided that if more than one Future Advante Is cutstanding, Lender may apply payments received among the
amonnts of interes! payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii}
principal of any Future Advance, provided that if more than one Future Advance I outstanding, Lender may apply paymems
received among the principal batances of the Future Advances in such order as Lender, in Lender's sole discretion, may
determine; and (viil) oy other sums secured by this Instrument in such order as Lender, nt Lender's option may determine;
provided, however, (@atcender may, at Lender’s option, apply and sums payable pursuant to paragraph 8 hereof prior to interest
oa and principal of the Worc, but such application shall not othierwise affect the order of priority of application specified in this
paragraph 3.

4. CHARGES; LIENS. Borrowe: ehali pay all water and sewer rates, renty, taxes, assessmenis, premivms, and Cther
Impositiens attributabic to the Property at Lender's option in the manner provided under paragraph 2 hercof or, if not paid in
such manner, by Borrower making payment. when due, direcily to the payee thereof, or in such other manner as Lender may
designute in wriling. Borrower shall promptl; Panish to Lender all notices of amounts due under this paragraph 4, and in the
event Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments,
Barrower shall promptly discharge any lien which has. or may have, priority over or equality with, the lien of this Instrument,
and Borrower shall pay, when due, the claims of ali pecsons yupplying Inbor or materials to or in connection with the Property,
Without Lender's prior written permission, Borrower saall ro! allow any lien inferlor 1o this instrument to be perfected against
the Property.

5. HAZARD INSURANCE. Borrower shall keep the Improvenicris now existing or hereafler erected on the Propeny insured by
carriers at all times satisfactory 1o Lender against loss by fire, hazsiur included within the terin "extended coverage”, rent loss
and such other hazards, casualties, liabilitics and contingencius as Lender (and, if this Instrument is on a leasehold, the ground
lease) shal) require and in such amournts and for such periods as Lender snzit zequire. All premiums on insurance policies shail
be paid, at lender’s option, in the manner provided under paragraph 2 hereol;‘or by Borrower making payment, when due,
directly 1o the carrier, or in such other manner as Lender mey designate in writing.

All insurance policies and renewals thereof shall be in a form acceptable to Lendcrand shall include a standard mortgage clavse
in favor of and in form acceprable to Lender. Lender shall have the right to hold the potizles, and Borrower shall prompily
furnish to Lender all renewa! notices and all receipta of paid premiums. At least thirty aave prior to the eapiration date of a
policy, Borrower shall deliver (o Lender a renewal policy in form satisfactory to Lender. 1/ th's Instrument is on a leaschold,
Borrower all furnish Lender a duplicate of all policles, renewal notices, tenewal policies and recelpteof pald premlums if, by
virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender,

In the event of foss, Borrower shall give immediate written notice to the Insurance carrier and to Lender . Borrower hereby
authorizes and empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and tooniamise any claim
under insurance policies, o appear in and prosecule any actiyn arising from such tnsurance policies, to colicct and receive
insurance proceeds, and to deduct therefrom Lender's experuie incurred in the collection of such proceeds; provided however,
that nothing contained in this pacageaph § shall require Lendar to incur any expense or take any action hereunder, Borrowor
further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds 1o be used to relmburse Borrower for (he
cost of reconstruction ar reair of the Property or (b) to apply the balance of such proceeds to the payment of the sums secured
by this Instrument, whether or nol then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the
rights of the lessor under the ground lease if ihis Instrument s on a leaschold).

[T the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repalr of the Property, the
Property shall be restored 1o the equivalent of its original condition or such condition er such other condition as Lender may
approve in writing. Lender may, at Lender's aption, condition dishursement of said proceeds on Leader's approval of such plans
end specifications of an architect satisfactory to Lendes, contractor's cost catimates, architect's cortificates, walvers of lens,
swocn statements of mechanics and materiaimen and such other evidence of costs, percentnge completion of construction,
application of payments, and satisfaction of liens as Lender may rensonably requite. If the {nsurance proceeds avc applied to the
payment of the sums secured by this Instrument, any such 2pplication of procceds to principal shall not extend or posipone the
due dates of the monthly instalimenis referred to in paragraphs 1 and 2 hereof or change the amounts of such Installments, If the

4

Upan Borrower's breach of any covenant ot agreement of Botrower In this Instrument, Lender may apply, in any amouat md '
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tild and interest of Borrower in and 1o any insurance policies and urearncd premiums thercon and In and 10 the proceeds
il lting form any damage 1o the Property prior to such sule or nequdsition.
¥

(2
d;' 'PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (1) shinll not comnit waste or permit
iffipairment or deterioration of the Froperty, (b) shal! not abandon the Property, (c) shall restore or repair promptly and in o good
dod workmaniike manner all or any part of the Property (o the equivaient of its original conditlon, or such ather condltion s
Phnder may approve in writing, in the event of any damage, injury or loss thereta, whether or not insurance proceeds are
available to cover in whole or in part the costs of such restoration ot repair, (d) shall keep the Propecty, including improvemens,
fixtures, equipment, machinery and appliances thereon in good repair and shall replace fixtures, equipment, atachinery and
applitnices on the Property when necessary to keep such items in good repair, (¢) shall comply wiih all laws, ordinances,
regutations and requirements of any governmental body applicable to the Property, () shall provide: for professional management
of the Property by a residential rental property manager satisfaciery to Lender pursuant to a contract approved by Lender in
writing, unless such requirement shall be watved by Lender in writing, (g) shall generally operate and maintain the Propeny in o
manner to ensure maximum rentals, and (h) shall give notice in writing 1o Lender and of and, unless otherwise directed in
writing by Lender, arjicar in and defend any setion or proceeding purporting to affect the Propeny, ruc securhy of this
Instrument or the righls o-pawers of Lender. Neither Borrower nor any tenant or other person shall remove, demolish or alter
any \mprovement now existing or hereafter erected on the Propeity or any fixture, equipment, machiuery or appiiance in or on
the Property except when ipzidet to the replacement of fixtures, equipment, machinery and appliances with ems of like kind.

¥ this Instrument is on  leaseactd. Borrower (i) shall comply with 1he provisions of the ground leas:, (1i) shall give immediate
written notice to Lender of any defaw). oy lessor under the ground lease or of any notice received by Horrower form such lessor
of any defavlt under the ground lease h++Borrower, (iti) shall exerclse any option to renew or exiend the ground lease and give
written confirmation thereof to Lender withinthirty dnys after such option becomes exercisable, (iv) shalt give immediate written
notice to Lender of the vcommencement of any remedial proceedings under the ground lense by any party thereto and, if required
by Lender, shail permit Lender as Borrower’s atrarney-in-fact 15 controt and act for Borrower in any such remedial proceedings
and {v) shall wishin thirty days afler request by Leidae obtain form the lessor under the ground lease and deliver 1o Lender the
lessor's estoppe! certificate required thereunder, if any. Gorrower hereby expressly transfers and assigns to Lender the benefis of
all covenants contained in the ground lease, whether or ot euch coveaants run with the land, but Lender shall have nio lability
with respect 10 such covenan!s nor any other covenants nor arz-cier covenants contained in the ground lease.

Borrower shall not surrender the leasehold esine and interesis herein conveyed nor terminate or cancel the ground lease
creating said estate and interests, and Borrower shall not, without (he express written consent of Lender, alter or amend sald
ground lease. Borrawer covenants and agrees that there shall ot be £ marzer of the ground lease, ot of the leasehold estats
created thereby, with the fee estale covered by the ground lewie by reasun «{ said leaschold estate or said fee estate, or any part
of either, coming into common ownership, untess Lender shiil consent in writing to such merger; if Borrower shall acquire such
fee estate, then this Instrument shall simultancously and without further action be spread so as to become & lien on such fee
esiate.

7. USE OF PROPERTY. Unless required by applicable law or uniess Lender has otherwies agreed int writing, Borrower shal)
not allow changes in the use for which ali or any part or the Property was intended at the tirse this Instrument was executed.
Borrower shall not initiate or acquissce in a change I the zoning classificntion of the Property without Lender’s prior writien
consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreerieras contained in this
Instrument, or if any action or procesding is commenced which affects the Propierty or thle thereto or the interest of Lender
therein, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangenwents or procesuings involving a
bankrupt ar decedent, then Lender at Lender’s option may make such appearences, disburse such sums and take such action as
Lender deems necessary, in its sole discretion, to protect J.ender’s interest, including, but not limited to , (i) disbursement of
attorney's fees, (ii) entry upon the Propetty 1o make repairs, (iii) procurement of satisfactory insurance as provided in paragraph
S hereof, and {iv) if this Instrumant is on a leaschold, exetcise of any option to renew or extend the ground lease on behall of
Borrower and the curing of any defauli of Borrower in the: terms and conditions of the ground lease,

Any amounts disbursed by Lender pursuant 1o this paragraph 8, with interest thereon, shall become additional indebtcdness of
Borrower secured by this Instrumens, Unless Borrower wid Lender agree (o other terms of paymeni, such amotnts shall be
immediately due and payable anct shall bear interest from the date of disbursement at the rate stated in the Nute unless collection
from Borrower of inlerest a such ratc would be contrary o applicable law, in which cvent such amounts shal! bear interest at the
highest rate which may be collecied from Borrower under applicable law. Borrower hereby covenants and ugrees that Lender
shall be subrogated to the lien of any mortgage or other lien discharged, In whote or part, by the indebtedness secured hereby.
Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any action hereunder.

9. INSPECTION. Lender may make or cause 1o be made reasonable entrics upen and inspections of the Property.

5
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10. BOOKS AND RECORDHWN«::(Q\)MHE‘EMI rg;ma!nﬁml_lmus%orcw?vcﬁ)addes stated below, or such other
face as Lender may approve in wriling, complete and nccurale books ar accounts and records adequate to reflect correctly the
gﬁauhs of the opetation of the Property and coples of all written canteaces, teases and other instrurnems which nffect the Property.

ch books, recurds, contracts, leases and other fnstruments shall be sebject to Lxamination and Inspection at any reasonable thne
 Lender, Upon Lender's request, Borrower shall furnish to Lenider, within one hundred and wwenty days after the end of euch
scal year of Borrowet, a balance sheet, a sisiement of income and expenses of the Property and u siatement of changes in
'ﬁnnncnl position, cach In rensonable detall and certifled by Borrewer and, if iender shall require, by an independeut certified
blic accountant. Borrower shull furnish, together with the foregoing {inanelnl statements and at any other time upon Londer's
Tquest, a rent schedule for the Propeny, certified by Borrower, showing the name of cach fenani, and for each tenant, the space
occupled, the lease expiration date, the rent payuble and the rent piid.

11, CONDEMNATION. Borrower shall promptly noilfy Lender of any action or procecdiing relating 1o any condeniation or
other taking, whether direct or indirect, of the Property, or pant thereof, and Borrower shall appear in und prosecule any such
action or proceeding unless otheewise directed by Lender in writlng,  Botrower nwthorizes Lender, at Lender’s optlon, as
attorney-in-fact for Barrower, to cominence, nppear {n and prosecute, in Lender’s or Borrower’s name, any aetlon or proceeding
relating to any conaemvation or other laking of the Property, whether direct or ndirect, and 10 setlle or compracaise any claim in
conatetion with such cond=mnatlon or other taking. ‘The proceeds of any award, pnyment ar clalm for dumages, direct or
consequential, in conneciicadth any condemnation or other wakiing, whether direct or indirect, of the Propenty, or part thereof,
or for conveyances in liew o <rademnation, are hereby assigned to and shall be pald to Lendor subject, if this Instrument is on a
leasehnld, to the rights of lessor vrder the ground [ease.

Berrower authorizes Lender 1o apeh such awards, payments, proceeds or damagey, after the deduction of Lender's expensas
incurred In the collection of such aicuunts._at Lender's opiion, (o restoration or repair of the Property or to payment of the sums
secured by the Instrument, whether or nct thewdue, in the order of upplication set forti in paragraph 3 hereof, with the balance,
il any, to Borrower. Unless Borrower and ‘tendzr otherwise agree in writing, any application of procecds (o principal shall not
extend or posipone the due date of the monthly instatiments refurred te tn paragraphs | and 2 liereoi or change the amount of
such instadlments. Borrower agrees to execuie suclc ficther evidence of assignment of aty awards, proceeds, damages or cluimy
arising in connection with such condemnation or takirg rs Lender may require,

12. BORROWER AND LIEN NOT RELEASED. From tinw 10 t'me, at Lender's option, withowt giving natice to or obtaining
the consent of Borrower, Borrower's sugcessors or assigns av-af iy Junior lienholder or guarantors, without Hability on

Lender's part and noiwithstanding Borrower's breach or any covenars or agreement of Borrowor in this Instrument, extend the
time for payment o said indebledness or ary part thereof, redice the puyviiits thereon, release anyone Hable on any of sald
indebiedness, accept a renewal note or notes therefor, modify the terms wpd rime of paymens of sald Indebiedness, release form
the Hen of this Instrument any part of the Propecty, take or reJense other or/aiditionnl security, reconvey any part of the
Property, consent to any map or plan of the Property, conseni to the granting o any ensement, join in any extension or
subcrdination agreement, and agree in writing with Borrower to modity the rate oi Yaterest or perlod of amontization of the Note
or change the aiount of the monthly installments payable thercunder, Any actions takeo by Lender pursuant to the terms of this
prragraph 12 shall not affect the obligation of Borrower of Birrower's successors or assigis-io pay the sums secured by this
Instrument and to abserve the covenants of Borrower contained herein, shall not affect the gua’anty of any person, corporation,
partriership or other entity for payment of the Indebtedness stcurcd hereby, and shall not affeci the Lien or priority of len hereof
on the Property. Borrower shalf pay Lender a reasonable service charge, together with such title ihsusence piemiums and
attorney’s fees as may be incurred at Lender’s option, for aryy such action (f taken at Borrower's request

13, FORBEARANCE BY LENDER NOT A WAIVER, Any forbearance by Lendet in exercising any right or 'emedy hereunder,

or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy, The acceptance 0
by Lender of payment of any sum secured by this Instcument afier the due date of such payinent shali not be & walver of .
Lender's right (o either require prompt payment when due of all other sums so secured or ta declare & defauk For fallure 1o make g
prompt payment, The procurement of insurance or the payrient of taxes or other liens or charges by Lender shall not be a walver @y
of Lender's right to accelecate the maturity of the indebtedniss secured by this Instrument, nor shall Lendor's receipt of any (og]
awards, proceeds or damages under paragraphs § and 11 hareof operate to cute ot waive Borrower's default in payment of sums )
secured by this Investment, g

{4. ESTOPPEL CERTIFICATE. Borrower shall within ten days of o written request from Lender furnish Lender with a writien
statement, duly acknowledged, setting forth the sums secured by this Jnstrument and any right of set-off, counterclaim or other
defense which exists against such sums and the obligations of this Instrumem.
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15. UNIFORM COMMERCMuN QJFFCIRQJ:A Iﬂﬂs IQQ Fix?ten ed io be a security agreement

¥ pursuant to the Uniform Commercial Code for any of the items specitied above as part of the Property which, under appilcable
‘”f law, may be subject to a security interest pursuant to the Uniforn Commercial Code, and Borrower hereby grants Lender a
&y security interest in said items, Borrower agrees that Lender may file this Instrument, or a reproduction thercof, in the real estate
f*' records of other appropriate index, as a financing staiement for any of the items specified above as part of the Property. Any
('} reproduction of this Instrument or any other security agreement or financing statement shall be sufficient as a financing statement,
¢ In addition, Borrower agrees to executc and deliver to I ender, upon Lender's request, any financing statements, ag well as
‘L} extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
3 perfect a security interest with respect to said items, Borrower shall pay all costs of filing such financing stalements and any
extensions, renewals, amendments and releases thereof, and shail pay all rensonable costs and expenses of any record scarches
" for financing statements Lender may reasonably require. Without the prior written consent of Lender, Botrower shall not create
or sufter to be created pursuant to the Uniform Commercial Ceile any other security interest in sald ivems, including
teplacements and additions thereto, Upon Borrower's breach of any covenant or ngreement of Borrower contained in this
Insirument, including the covenanis to pay when due all sums secured by this Instrument, Lender shall have the remedies of u
secured party under the Uniform Commercial Code and, at Lender's optlon, may also invoke the remedies provided in paragraph
27 of this Instrumen 43 o0 such items. In exercising any of sairl renmiedies, Lender may proceed against the items of real property
and any items of persona’-property specified above as part of the Property separately or together and in any order whatsoever,
without in any way affect’ag the avatlability of Lender’s remedies under the Uniform Commercial Code or of the remedies
provided in paragraph 27 ofinit Instrument.

{6. LEASES OF THE PROPERTY . “s used in this paragraph 16, thc word “lease” shal! mean "sublease” if this Instrument is
on & leasehold. Borrower shall comply with and observe Borrower's obligations as Jandlord under all leases of the Property or
any part thereo!, Bocrower will not lease 2uy portion of the Property tor non-residential use except with the prios written
approval of Lender. Borrower, at Lender's-cequest, shall furnish Lender with execured copies of all leases now existing or
hereafter made of all or any part of the Property, an all feases now or hereafter entered into will be in form and substance
subject to the approval of Lender. All leases of s Prooerty stll specifically provide that such Jeases are subordinate to this
Instrument; that the tenant attorns 1o Lender, such avsiminent to be offective upon Lender's nequisition of title to the Property;
that the tenant agrees to execute such further evidences ¢ titamnment us Lender may from fime to time request; that the
attornent of the tenant shall not be terminnted by foreclosure; and that Lender may, at Lender’s optlon, accept or reject such

attornments. Borrower shall not, without Lender's written conunnt, execute, modify, sucrender or terminate, elther vrally or in
writing, any lense now cxisiing or hereafter made of all or any puet of the Property providing for a term of three years or more,
permit an assignment or sublease of such a fcase without Lendur's weitrco consent, or request or consent 10 the subordination of
any lease of all or any patt of the Property to any lien subordinate to 1kis laz2rument, If Bortower becomes aware that any (enant
proposes to do, or s doing, any act or thing which may give rise 10 any righ. of set-off agalnst rent, Borrower shall (i) rake such
steps as shall be reasonable calculated to prevent the accrual of any right to a set-ziT agalnst rent, (Ii} notify Lender thereof and
of the amount of said set-offs, and (lit) within ten days after such accrual, reimbuese %ie tennnt who shall have acquired such
right to set-off or take such other steps as shalt effectively discharge such set-off an &= hall assure thac rents thereafier due shall
continue to be payable without set-off or deduction,

Upon Lender's request, Borrowser shall nssign to Lender, all leases now existing or herenfter mado of all part or any part of the
Property and all security deposits made by tenants in connection with such leases of the Properiy,  Upon assignment by Borrower
to Lender of any teases of the Property, Lender shall have all ¢f the rights and powers possessed by Borrower prior to such
assignment and Lender shali have the right to modify, extond or terminate such existing tenses and ic-evccrie new leases, in
Lender’s soie discretion.

O
17. REMEDIES CUMULATIVE, Each remedy provided in this Instrumeni Is distinct and cumutative to all cthar rights or
remedies under this Instrument or afforded by law or equity, snd may he exercised concurtently, ludependently, or successivel

&
in any order whatsoever, g;
@
)
V-3

i8. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall volantarlly file n potition under the
Federal Bankrupicy Act, as such Act may from time to time be amended, or under any similar or successor Fedorul statule
relating to bankruptcy, insolvency, arrangements or reorganizetlons, or under any state bankrupicy ot insolvensy net, ot file an
answer in nn involuntary proceeding admitting insolvency or libliity to pay debts, or If Borrower shall fail to obrain a vacation
or stay of involuntary proceedings brought {or the reorganization, dissolution or lquidution of Borrawor shall be adjudged a
bankrupt, or if a trustec or recelver shall be appointed for Bortower or Borrower's property, or if the Property shadl becoms
subject to the jurisdiction of n Federal bankruptcy court or simular state court, or if Borrower shall make an assignment for the
benefit of Borrower’s creditors, or if there s an antachment, executlon or other judicial seteure of any portion of Borrower's
assels and such seizure Is not dischargect within ten days, then Lender may, nt Lendor's optlon, declare all of the sums secured
by this Instrument to be immediately due and payable without prior notiee to Borrower, and Lender may Invoke any remedies

7
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permitted by paragraph 27 of this Instrument. Any attorney s fees and other expenses incurred by Lender In connection with
Borrowet's bankruptcy o any of the other aforesaid events shatl be additional indebtednese of Borrower secured by this
Instrument pursuant to paragraph 8 hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or trangfer
of (1) all or any part of the Property. ot any interest therein, or (1) beneficial interests in Bosrower (if Borrower [$ not a natura)
person or persons but is & corparation, parnership, ttust of uther 1agal entity), Lander may, at Lender's option, declare all of ihe
sums secured by this [nstrument to be immediately due and payable, and Lender may invoke any remedies pecmitted by
paragrapb 27 of this Instrument. This option shall not apply in cass of
{8) transfers by devise or descent or by operation of law upon the death of a joint tenant or & partner;
(b) sales or transfers when the transferea's credir worthiness and management ability are satisfactory to Leoder and the
transferes has executed, prior to the sole or transfer, » written assumption agreoment containing such tarmis as Lender
may require, including, if required by Lender, an inirease in the rate of interest paysble under the Note:
(c) the grapt of 2 leasehold interest In & part of the Fropeny of three years or less (or such tonger lease term as Lander
may permit by rior writien approval) not containing an option to purchase (axcapt any Interest in the ground lease, if
this Instrument i< or A leasehold);
{d) sales or transfer: ¢! beneficlal interems in Borrower provided that such sales or trangfers, together with any prior
sales or transfers of beasf.cial interests in Borrower, out excluding sales or rransfers under subparagraphs (a) and (b)
above, do not result in mare wan 99% of the benefizial interests in Borrower having bean sald or transferted since
commencement of amortizaticsof the Nots; and
(e) sales or transfers of fixtures o x)y versonal propisty pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required unier :pplicable law to be given in another manper, (a) any notice to Borrower
provided for in this Instrument or in the Note shaii b2 jiven by railing such notice by certified mall addressed to Bosrower m
Borrower's address stated below or at such other adSiess 28 Borrower may designate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by cectified mali, »o\axn recelpt requested, 1o Lender’s address stated herela o1 to such
other address as Lender may designate by votice to Borrower »; provided hereln, Any notice provided for in this lostrumant or in
the Note shal] be decmed to have been given to Borrower or Londer when glven in the manaer designated heceia.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAY LIABILITY; AGENTS; CAPTIONS. The covensnus and

. agreements hereln contained shall bind, and the rights hereunder shall inurs *¢, the respective successors and assigas of Lander
and Borrower, subject 10 the provisions of patagraph 19 hereof. All covenun'a *ad agreements of Borrower shall bo Joint and
several, In sxercising any rights hereunder or taking any actiont provided for her.in, Lender may act through fis employees,
agents or Independent contractors &s authorized by Lender. The captions and heacings of the paragraphs of this Instrament ot for
convenience only and are not to be used to interpret or define the provisions hereof,

22 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY.

This form of multifamlly Instrument combines uniform covanants for national use and non-unjfo:m covenants with limited
variations by jurlsdiction to constitute a uniform sequrlty luateumisns covering real property and reliied #ixtures and personal
propenty. This Instrument shall be governed by the law of the jurlsdiction in which the Propenty is lcvatsd in the event that eny
provision of this Instrument or the Note conflicts with applicabla law, such conflict shall not affect other provisions of this
Instrument or the Note which can be given effect without the confliction provisions, and to this end the provisicns of this
lnstrument and the Note are declared to be severable. In the event that any spplicable lw limiting the amount of {nterest or othe(D
charges permitted 10 be collected form Borrower s intetpreted ao thar any chargs provided for in this Instrurnert or tn the Note, @
whether considered separaiely or together with other charges levied in connection with this Instrument and the Noete, violates sucm
law, and Borrower is entitled to the benefit of such Jaw, such charge Is bereby reduced to the extent necessary o eliminate such 0
violatton. The amounts, if any, previously pald to Lender In excess of the amounts payable to Lender pursuant to such charges ap
reduced shail be applled by Lender to reduce the princlpal of the indebieduess svidenced by the Note. For the purpose of
detzernintng whether any appiicable law limiting the amount of interest or other chargs parmitied to be collected from Botrower
has been violated, all indebtednzsy which Is secured by thls Instrimen? ot evidenced by the Note and which constitutas interest, as
well as all other charges tavied In connection with such indebiednias which constitute intarest,, shall be deemed to be allogated

and spread over the stated term of the Note. Unless otherwise requtired by applicable law, such allocation and spreading shall ba
effected In such a manner tha the rate of interest computed therebry is unbform throughout the stated term of the Note,

23. WAIVER GF STATUTE OF LIMITATIONS. Rarrower herehy waives the right to assert any statute of limitations as & bar
to the enforcement of the lien of this Insicument or to any action brought to anforee the Nots or any ather obligatlon secured by
thls [nstrument,
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%{t. WAIVER OF MARSHALLING. Notwithstunding the oxisten:e of any other sacuclty fnterest in the Property held by Lender

s by any other pany, Lender shatl have the right to determine tha ordar in which any or all of the Property shall be subjected to

‘@e remedies provided herein. Lender shall have the right to determune the order in which any or al) portions of the indebtedness

&cured hereby are satisfled from the proceeds realized upon the uxercise of the remedies provide herein, Botrower, any party
/ho consents to this Instrument and any party who now or hereadter acquites & security {ntereat in the Property and who has

&ma{ or constructive notice heceof herehy waives any and sl right 10 require the marshalling of assets in connection with the

.
H’ erclse of any of the remedies permitted by applicable law or provided hersin,
23. CONSTRUCTION LOAN PROVISIONS. Borrower agrees io comply with the covenanta and conditions of the Construction
Loan Agreement, If any, which Is hereby incorporated by referecce In and roade a part of this Instrument, All advances mede by
Leader pursuant 1o the Construction Loan Agreernent shall be jnclebiedness of Borrower secured by this Instrument, and such
gdvances may be obligstory as provided in the Constructlon Lot Agreement. All sums disbursed by Lender prior 1o complstion
of the improvemmenis to protect the security of this Instrument up to the principal amount of the Note shall be treated as
disbursements pursug:’ to the Construction Loan Agreement. All such sums shali bear intersst from the date of disbursement at
the rate stated in the Notr, unless colleetion form Borrower of Interest at such rate would be contrary to applicable law in which
event such amounts shall tiewr interest at the higheat rate which may be collected from Borrower under apphicabie law and shail
be payable upon notice fron Lerider 10 Borzower requesiing puyinent therefor.

From time 1o time o3 Lender cesrie necessary to protect Lundnr's interests, Borrower shall, upon request of Lender, execute
and deliver to Lender, in such forsy o2 Tander shall direct, assignmants of any und i rights or claims which relate 10 the
copatruction of the Property and whick Zarrower may have agaiasi any party supplying or who hags supplied Isbor matetials or
services in connection with construction of i Property, In case of breach by Borrower of the covenants and conditiony of the
Cooytruction Loan Agceement, Lender, at Laruer's option, with or withow entry upon the Propenty, (3) may invoke any of the
rights or remedies provided in the Construction I oan Agreemen, (ii) may accelezate the sums secured by this Instrument sad
invoke those remedies provided in paragraph 27 27 harvof, or (Iil) may do both, If, after the conunancerent of amortization of
the Note, the Note and this Instrument are sold by Leitar, froe. and after such sale the Construction Loan Agresment shall cease
to be a part of this Instrument and Borrower shell not asser: sy right of set-off, counterclaim or other claim or defense arising
out of or in connection with the Construction Loan Agrasment 7galnst the abligatlons of the Note and this Instrument,

26, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVLR; LENDER IN POSSESSION, As a pact of the consideration
for the indebtednass evidenced by the Note, Borrowsr hareby ahsolutly ard unconditionally assigns and transfers to Lender ail
the rexts and revenues of the Preperty, including those now due, past due, ar ‘o become dus by virtue of any lenss or other
agreement for the occupency ot use of all or any part of the Property, regaidisss-of to whom the rents and revenues of the
Property are payable, Borrower hereby authorizes Lander or Lender's agent to coliceurhe aforesald rents and revenues and
hereby directs each tenant of the Property to pay such rents to Lender or Lender's sseris; provided, however, that prior to
wrltten notice given by Lander 1o Borrower of the breach by Bomrower of any covenan: o agreement of Borrower in this
Instrument, Borzower shall collect and raceive all rents and revinues of the Property as truste¢ for the benefit of Lender and
Borrower, to apply the rents and revenues so collacted to the scans secured by this Iastrumert In the order provided in paragraph
3 bereof with the balance, so long s no such breach has occurred, to the account of Bstrawer, i being tntended by Borrowor
and Lender that this assignment of rents constinites an sbsoluts assignment and not an assignment for adilitional security only.
Upon delivery of written notice by Lender to Borrower of the hreach by Borrower of agy covenant oi asierment of Borrower ip
this Instrument, and without the necessity of Lender entering upon and taking and maintaining full controi #¢ the Propenty in
person, by agent or by a court-appointed receiver, Lender xha!l immediacely be entitled to possession of &) betys-and revenues of
the Property as specified In this parsgraph 26 as the sarne beconte due and payable, including but not limited to-renty ther dus
and unpaid, and all such rents shall immediately upon delivery of such notice be held by Rorrower as trustee for the benefit of
Lender only, provided, however, that the weinen natice by Latider to Borrower of the breach by Borrowsr shall contain a
statement that Lender exercises ts rights to such remts, Bortow. e agrees that commencing upon delivery of such written notice of
Borrower's breack by Lender to Borrower, each tenant of the [Propenty shall make such rents payeble 1o and pay such rents to
Lender or Lender’s agents oa Lender's written demand 10 each, tenant therefor, delivared to each tenant pessonally, by mall or by
delivering such demand to each rental unit, without any Habllily on the part of sald tenant to inquite further s ta the existence of
a default by Borrower.

Borrower hereby covenants thar Borrower bas not executed any prior assigament of said rents, that Borrower has not
performed, and will not perform, any acts or ha3 not executed, and wilf not execute, any instrument which would prevent Lender
form exerclaing its rights under this paragrapb 29, and that ar the iime of execution of this Instrument thers has been no
anticipation or prepayment of any of the rents of the Property for more than two mouths prior to the due datey of sush rents.
Borrower covenants that Borrower will not hereafter collect or accopt payment of any renss of the Property more than two
moathy prior 10 the dus dates of such rents. Borrower further covenants that Borrower will execute and deliver to Lander such
furthar assignmenta of rents and revenues of the Property a2 {.ander may from time (o time reques:,
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* Upon Borrower's breach of any covenant or agreement of Bortower in this lnstrument. Lender may in person, by agemt or by a
f:)‘coun appointed receiver, regardiess of the adequacy of Lender’s sccurity, enter upon and take and maintain full control of-the
4+Property In order to perform all acis necessacy and rppeoprinte far the operation and maintenance thereof including, but noi
¥ilimited to, the execution, cancellation or modification of leases, the collection of all renis and revenues of the property, the
{ymaking of repairs to the Property and the exceution or terminatian of cantracts providing for the management or malntenance of
¢ \he Property, alf on such tcrms as are deemed best 1o protect the sccurity of this Instrument. Ia the event Lender elects 1 seek
g,‘,;'; the appointment of a receiver for the Property upon Borrower's breach of any covenant or agreement of Borrower In this
~ lnstrament, Borrower hereby expressly consents to the appointicient of such recsiver, Lender or the recoiver shail be entitled to
.ﬂ; teceive a reazonable fee for so managing the Property.

Al rents and revenues collected subsequent to delivery of wrllten notice by Lender to Botrower of the brench by Borrower of
any covenant or agreement of Borrawer in thls Instrument shail bo applied tlrst to the costs, if any, of taking control of and
managing the Property and collecting the rents, Including, hut vot limited 10, atlorney’s feus, recelver's fees, premiums on
recetver's bonds, costs of repairs to the Property, premiums on insurance policies, laxos, aszesaments and other chargea on ihe
Propecty, and the cosis of dlscharging any obligation or liabillyy of Borrawer as lessor or Iandlord of the Peoperty and then to the
sums secured by this {patrument. Londer or the recelver shall hinve aceess to the boods wikd tecords used in the operation and
maintenance of the Peeosrty and shalt be liable to account only Jor those rents actually received, Lender shal ot be Hable 10
Borrower, anyone claiming under or through Borrower or anyone having an inlerest in the Property by reason of anything done
ot left undone by Lender uriez this paragraph 26.

If the rents of the Property pre-aol sufficicnt to meet the costy, If any, of taking control of and managing the Froperty nad
collecting the ronts, any funds expended by Lender for such purposcs shall become indebicdness of Borrcwer 1o Lender secured
by this Instrument pursuant o paragiara 8 hereof. Unless Lendor and Berrower agree In writing to other terms of paynient, such
amounts shall be paysble upon notics irom Lender to Borrow:r requesting paynmnt thereof nnd shall bear tintorest from the date
of disbursement at the cate stated in the Note yriess payment of {nterest wi such rate would be contrary 1o applicable law, in
which event such amounts shatt bear interest'al tho-highest raie which may be collecied from Borrower under applicabir faw.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of remis
as peovided herein shall not cure or walve any defauli Jiereundier or Invalidale any other right ot remedy of Lender under
applicable taw or provided herein, This assignment of rer.suf the Property shiall terminato at such time ay this Instruiment ceases
10 secure indebtedness held by Londer,

Non-Uniform Covenants. Borrower und Lender further covenunt and agree ns follows:

27. ACCELERATION: REMEDIES. Upon Borrower's breach ol any covenant or agrevmen of Borrower in this Insirament,
including, but not limited to, the covenants to pay when duc any sums scored by (his Tnstrument, Lender a1 Lender's option may
declare all of the sums secured by this Instrument 10 bt immediately dus and jnyable without fusther dethand and may foreclose
this Instrument by judicinl proceeding and miay invoke any elher remedics permi'ted Ly applicable Iaw or provided hereln. Londer
shali be entitled to collect all costs and expenses incurred in pursulng suvii remedics ncluding, but not limited to, attorney’s

fees. costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of ail sums secured by this Insirument, Lender shiall relense thic instrument. Borrower shall pay
Lender's reasonable costs incurred in relensing this Instrumeant,

0830836
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29. WAIVER OF HOMESTEAD AND REDEMPTION. Botrower hereby waives all right of homestead exemption in the
Property. If Borrower is a corporation, Botrower hereby waives all right of redemption on behalf of Borrower and on behalf of

all other persons acquiring any interest or title in the Property subsequent to the date of this Instrument, except decree or
judgment creditors of Borrower.

30, FUTURE ADVANCES. Ypon request of Borrower, Lender, at Lender’s option so long as this Instrument secures
indebtedness held by Lender, may make Future Advances to Borrower, Such Future Advances, with int2rest thereon, shall be
secured by this Instrument when evidences by promissory nolts stating that said notes are secured hereby. At no thne shail the
principal amount of the indebledness secured by this Instrument, exceed the original amount of the Note (US

B T OO P PSPPI «»») plus the additional sunt of

Uss

--------------------------------------

IN WITNESS WHEREQF, Borrower has ¢xecuted this instrument or has caused the same 1o be exccuted by its representatives
thereunto duly authorized,
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“ETATE OF ILLINOIS, .....vovvverrccarcercrn County ss:
£

i3 The foregoing instrument was acknowledged before me IRIS ..v.vvicrivnsecrcnernireiniiiennnens (date)
DY o s e e e of

£ (person acknowledging) {oftice)

R TP IS PPN TSP N ST PP corporation,

0 (name of corporation) (stie)

. pehal of the corporation,

My Commission Expires: e
Notary Pubiic

,) INDIVIDUAL ACENOWLEDGEMENT
STATE OF ILLINCIS, .......... LOOJ ........... County ss.

I e e o e P o

ribed % t'e foregoing instrument, nppeared voluntary act, for the uses and purposes therein set forth.

My Commisgion Expires: 4
6"12% CEinE O e
T
CORPORATE LIMITER £-cidiiMRERIP ACKNOWLEDGMENT

STATE OF ILLINOIS, ....coooooviiiininiiiinnnn, County ‘s

The foregoing instrument was acknowiedged before me this .o,

{officey

|||||||||||||||||||||||||||||||||||||||||||||||||

{name of officer)

{(name of corporation)
corporation, gencral partner on behalf of .....cooooiiininii

a limited partnership.

My Commission EXpIres: i
Notary Public

$0820896
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1-4 FAMILY RIDER

Assignment of Renés

THIS 14 FAMILY RIDER is made this day of ... USEODRE, .. e 1996,
and is invorporated into and shall be deemed to amend and supplemeni the Morigage, Deed of Trust or Security Deed
(the *'Security tnstrument’') of the same dale given by the undersigned (the '*Borrower™) 10 secure Borrower's Note to
. SECOND.FEDERAL SAYINGS AND LQAN ASSQCIATION, %Q.E.Qﬁ('.CAGQ ............................... {the *‘Lender'"}
of the same date and covering the Property described in the Security Instrument and located at:

2332 8. Kedzde, Chicago Illinois 60623

[Property Addross]

14 FAMILY COYENANTS, In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further c/ivenant and agree as follows:

A. ADDITIONAL FREPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Security Instruinsnt, the following items are added to the Property description, and shait also constitute
the Property covered by the Securiy Instrument: building materials, upplionces and goods of every nature whatsoever
now or hereafter located in, on, 0. used, or intended to be used in connection with the Property, including, but nat
limited to, those for the purposes of supplving or distriltuting heating, cooling, electricity, gas, water, air snd light,
fire prevention and extinguishing apparsius, security and access cuntrol apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerarats, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cunain rods, attached mirrots, cabineis, panetling and attached loor
coverings now or hereafier attached to the Propdrty, all of which, inctuding replacements snd additions thereto, shail
be deemed to be and remain a part of the Property Coteréd by the Secunty Instrument. Al of the foregoing together
with the Property described in the Security Histrument (o the leasehold estate if the Security Instrument is on a leaschold)
are referred to in this |-4 Family Rider and the Secursty Tastiiment as the “*Property.”

B. USE OF PROPERTY; COMPIIANCE WITH LAW, Barrower shall not seek, agree to or make a change
int the use of the Property of ils zoning ciassification, unless Lender hay ngreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of 4ny governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitigsd by federal tuw, 3ocrewer shall not allow any lien inferior 1o
the Security Instrument to be petiected against the Propery without Lender's-ior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurunce against tont *0ss in addition to the other hazards
for which insurance is required by Uniform Covernt 5.

£, “BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenart 18 is deleted.

F. BORROWER'S OCCUPANCY. Usnless Lemder and Borrower otherwise agree in wiiting, the first senience
in Uniform Covenant 6 concerning Borrower's oicupancy of the Property is deleted, All remuining covenants and
agreaments s¢t forth in Uniform Covenant 6 shall remuin in effect,

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases o73ha Praperty
and all sccurity deposits made in connection with leases of the Property. Upen the assignment, Lender snali have the
right to modify, extend o terminate the cxisting laases and to cxecute new feascs, in Lender's sole discretion. As used
in this paragraph G, the word “‘lease” shall mean “‘sublease’ if the Security Instrument is on & leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
ahsolutely and unconditionally assigns amd transfers to Lender ol the rents and revenues (**Rents’’) of the Property,
regardless of to whom the Renls of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and pgrees that each wenant of the Propenty shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents untit (b Lendar has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (i) Lender has given notice to the tenamt{s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constinutes an absolute assignment and not an assignment for additional security
only.

MULTISTATE 14 FAMILY RIDER—-Tamais Maa/Fraddic Mae Untlarm lastrument Form 3110 W90 (uge | of 2 poges)

Produet 43498 1891 S4F Syasme & Forms, ine,
Chicago, il * $.600-323-3000

0820396
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