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THIS MORTGAGE ("Sccurity Instument") is givenon  ocvropgRr 22, 1996

Tho Morigagor 8 HROTOR N. CORRAL-2ii. UNARRIED MAN AND
JOSKFINA MAGANA AL (TA\RRIED WOMAN

{("Borrower"). This Security Instrumont is given 1o CTX MGRTOAGS COAPANY

which is organized and exlsiing under the laws of THE STATE OF NEVADA »and

whose addiess 18 p o, BOX 199000, DALLAS, TEXAS 75219
("Lender"). Borrowes owes Leidas tho principal sum of

ONX MUNDRED FOURTEEN THOUJAND FIPTY NINX & 00/100
Dotlurs (U.S. $ 1.4,089,00 »
This debt is cvidenced by Bomower's nole dated the same datc us this Sccurity Instrumont ("Now"). whichi
provides for monthly payments, with the full debt, if 1ot paid carlier, duc and payable on  wovmMmER
2026 . Thia Sccutily Instrument secures to Lender: (a) the repayment of the dobt ovidcncﬂl by the
Note, with interest, and all renewals, cxiensions and modifications of the Noto; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Insirument; and {¢) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs
hercby mortgage, grant and convey 0 the Lender the following  described property located in

COoOK County, Itlinois:
LOT 23 IN 25TH STREET LAND TRDST SUEDIVISION OF THE NORTH 1/2 OF THR 80 EAST

1/4 OF THE NORTHEAST 1/4 OF SRCTION 30, TOWNSHIP 39 NORTH, RANGE 13 BRAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOISB,
PIN 16-30-223-017-0000

which has the addresg of <4443 SOUTH ELMNOOT, BRRNYN [Straet, Cityl,
Ilinois voin2 [Zip Code) (*Property Address™);

TOGETHER WITH all the Lpjaovements row or hercafler erccted on the property, and all cusementy,
appurtenances and fixtures now or hereaf*zea paet of the propetty. All replacements and additions shall also be covered
by this Security Insirument, All of the foicgoing is refisrred 1o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Bonawaris lawfully scized of the estate hereby conveyed and has the right o
mortgage, grant and coavey the Property and that«ha Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend genceally the lis *5-the Proporty against il claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines wtiform-<rvenants for nauonal use and non-uniform covonants with
limited variations by jurisdiction 1o constituic & uniforn sccurity insi-ument cevering real property.

Borrower and Lender covenant and agree ay follows:
UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Charge. Borrower shall 25 v'hen due the principal of, and interest
on, the debt evidenced by the Nots and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall lnclude in each monthly payment,
together with the principal and interest as sct forth In the Note and any Into charges, & sum for (a) taxes and special
ussessments levied or o be levied against the Property, (b) leaschold payments or ground reats on the Property, and (c)
premiums for insurance required under pavagraph 4. In any year In which the Lender musi 7av' 2 morigage insurance
premium o the Sceretary of Housing and Urban Duvolopment ("Sceretory”), or in any year in wiich such premium
would have been required if Lender still held the Sccirity Ingtrument, cach momhly payment shall alio soclude wither: (1)
a sum for the annual mortgage insurance preminm 1o be paid by Lender to the Sceeetary, or () o nontkly charge instead
of a monigage insurance premium if this Security {hstrument i3 hald by the Sccrotary, in a reasonablo amount to be
determined by the Secretary. Except for the monthly chage by tho Secretary, these liems are called "Bscrow ltems” und
the sums paid to Lender are catled “Escrow Funds.”

Lender may, at any time, ¢ollect and hold amgunts for Escrow Items in an aggregate amonnt not to exceed the
maximum amount that may be required for Borvowet's escrow account under the Real Bstats Senllemont Procedures Act
of 1974, 12 US.C. Seclion 2601 er seq. and impletaonting regulations, 24 CFR Part 3500, us thoy may be amended
from time to time ("RESPA"), except thm tho cushion or reseeve permilted by RESPA for unanticipated disbursements
or disbursemenis before the Borrower's payments are avallable in the account may not be hased on smounts due for the
mortgage insurance premium,
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1f the amounts held by Lender for Escrow ieins exczed the amounts permiticd 10 be held by RESPA, Lender shall
account 1o Borrower {or the excess funds as required by RESPA. [F the amounts of funds held by Lender at any time
are not sufficient 1o pay the Escrow Iiems when due, Fender may notify the Borrower and require Borrower to make up
the shortage as permittcd by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Bomower
tenders to Lender the full payment of afl such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any marigage insurance premium insigllment that Lender has not become
obligated 10 pay o the Secrelary, and Lender shalt promyitly refund any excess funds to Borrawer, Immedinely prior 1o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for al! installments for items (a), (b), and (c).

3. Applization of Payments, All payments under giirageaphs 1 and 2 shall be applicd by Lender as follows:

Fizsi, @ e morigage insurance premium (o be piid by Lender 1o the Secretary of 1o the monthly charge by the
Sceretary insteud «f the monthly mortgags insurance prerainm,

Second, 10 any anes, special nssessments, leasehe:d payments or ground rents, and firc, flood and other hazard
insurance premiunis, s rcquired;

Thigd. to interest Gue unszr the Note;

Fourh, to amortizatior of the principal of the Nate; and

Eifth, to late charges dus under the Note.

4, Fire, Flood and Other (8743 Insurance. Burrower shall insure all improvements on the Property, whether
now in existence or subsequently erccter, aqainst any hazards, casuaitics, and contingencies, including firo, for which
Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvementd or. the Projenty, whether now in existence or subsequently crected, against
loss by flovds 0 the extent required by the Secietz.v. ANl insurance shall be carried with companics approved by Lender.
The insurance policies and any renewals shall be ardd by Lender and shall include loss payable clauses in favor of, and
in a form acceptabie o, Lender.

In the event of foss, Barrower shall give Lender tniriiiate notice by mail. Lender may make proof of {oss if not
made promptly by Borrower. Each insurance company ¢ oncermed is hereby authorized and directed 1o make payment for
such foss direcily to Lender, instead of to Borrower and to Lenae: jointly, All or any part of the insurance proceeds may
be applied by Leader, at its option, gither (8) to the teduction of nr indebtedness under the Nete and this Sccurity
Instryment, first to any delinquent amounis applied in the order in pecugraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application o the proceeds to the principal shall not extend
or posipone the duc dai of the monthly payments which are referred to in pruegraph 2, or change the amount of such
paytients. Any excess insurance proceeds over an amount required to pay all wigtznding indebtedness under the Note
and this Security Instrument shall be paid 10 the entity ugally entitled thereto,

In the event of foreclosure of this Security Instrurent or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, thle and interest of Barrower in and to insurance policics in force snall sz 0 the purchaser.

5, Occupancy, Preservation, Maintenance anil Protection of the Property; Borrower '2-Loan Application;
Leuseholds. Borrower shall occupy, esiablish, and usy: the Property as Borrower's principal resiueron within sixty days
after the execution of this Security Instrument (or within sixly days of a later sale or transier of the Troperty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year aftor the dats a” occupancy,
unless Lender determines that requirement will cause ndug hardship for Borrower, or unless extenuating circumstances (g
exist which are beyond Borrower's contsol, Borrower shall notify Lender of any extenuating circumstances. Botrower (1
shail not commil wasie or destroy, damags or substintially change the Property or allow the Property (o deteriorate, (U9
reasonable wear and tear excepted. Lender may inspec; the Propesty if the Property is vacant or abandoned or the loan is O
in default. Lender may take rcasomable action 1o protect end presorve such vacant or abandoned Propeny. &)

@0
p
G0

@ 4RIL) weon.0n Pagedots — A




 UNOFFICIAL COPY




J
UNOFFICIAL COPY

208404444

Borrower shall also be in default if Borrower, during the loan application process, gave materinlly false or inaceusats
informaticn or statements 1o Lender (or foiled to provide Lender with uny matetial information) in connection with the
ioan ovidenced by the Naote, including, but not limitad 1o, represeniations concerning Borrower's occupancy of the
Property as a principal rosidence. If this Securily [nstrument is on a leaschok), Borrowar shall comply with the
provisions of the leasc, If Borrower acquires fee titk: 10 the Property, the leasehold and feo titdo shabl not be merged
unless Lender ngrees to the merger in writing,

6. Condemnation. The proceesds of any award or claim for damages, direct or consequential, in connecticn with
any condemnation or other wking of any part of the Propenty, or for conveyance in placo of condemnation, are hereby
assigned and shall be paid 1o Lender 1o the extent of 1he full amourt of the indobtedness that remaing unpaid unider the
Noic and this Security Instrument. Lender shall opply such proceeds 1o the reduction of the indebledness andor the Nolo
end this Secwity Instrument, first (o any delinquent amounts applied in tho order provided in paragraph 3, and then W0
prepayment of rrincipal. Any application of the proceacls to the principal shall not extend or pastpona the duo dute of the
monihly paymer.s, which arc referred to in paragraph 2, or change tho umount of such payments. Any oxcess procecds
over an amount recurvd to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally snnuad Yhereto,

7. Charges to Besrewver and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmentai or municipal clarges, fines and impogitleng that aee not included in poragraph 2, Borrower shall pay these
obligations on time directly (o the-entity which is owel the payment., If failure to pay would adversely affect Lender's
interest in the Property, upon Lenaes s request Borrower shall promptly furnish to Lender recoipis ovidencing theso
payments.

If Barrower fails to make these payments or the paymonts required by paragraph 2, or fails 1 perform any other
covenants and agrecments containad in thiz Seaurity Instrument, or thore is a legal proceeding that may significantly
affect Lender's rights in the Propenty (such ssa grocreeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateve' is ncessary to protect the value of the Property and Londer’s righis
in the Property, including payment of inaes, hazard ing nance and other items mentioned in paragraph 2,

Any amounts dishursed by Lender under this paregroph shall become an udditionnt debt of Borrower and be
sccured by this Security Instrument, These amounts shall bear interest from the date of disbursemont, at the Nole rate,
and at the option of Lender, shall be immediately due anid payao’e.

Borrower shall promplly discharge any lien which has priorits cver this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the s in 8 mnner accoptable 1o Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proscedings which in the Lender's opinion
operale 10 prevent the enforcement of the lien; or (c) stcures from the holdérw! the lien an agreeinent satisfactory 1o
Lender subordinating the lieny to this Security Ingtrumeny. (f Lender desermines i»? any part of the Property is subject to
a lien which may aitain priority over this Security Instrument, Lender may give Burrower a notice identifying the lica,
Dorrower shall satisfy the tien or take nne or more of the: actions sct forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fecs and charges authovized by the Secrelary,

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, cucept a8 limited by regulations issucd by the Secretary, ‘in-/0vs case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument i
{i) Borrower defaults by failing to pay in finll any monthly payment required by this Secusiy [nstrument
prior to or on the due daie of the next monthly pryment, or
(ii) Borrower defaults by failing, for n period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Withiout Credit Approval. Lender shall, if permiticd by applicable law (including Scction 341{d) of
the Gamn-St. Germain Depository Institutions Ac: of 1982, 12 U.S.C. 17014-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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(i) All of part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by dovise oe descent), and
(ii) The Properly is not occupicd by the purchaser or grantce us his or her principal residence, or the
purchaser or grantee does so occupy the Property but bis or her credit has nol been approved in eccordance
with the requirements of the Secreinry,
(c) No Waiver. [f circumsiances occur that would permil Lender 1o require immediaie payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect io subseuent evenls.
(d) Regulations of HUD Secrctary. In mary circumstances regulations issucd by tho Secrctary will limit
Lender's rights, in the case of payment dofaulls, (o require immediate payment in full and foreclose if not pald.
This Security Instrument docs not authorizo niceleration or foreclosure If not permitted by regulations of the
Secrezory,
(e} mcrtgage Not Insured. Borrawer agrees Lint if this Security Instrument and the Note arc not detormined Lo
be cligiol~-for insurance under the Nations! Heusing Act within 60 days from the date hercof, Lender may, ol
ils option,“equire immediaie payment in fui) of all sums sccured by this Security Instrument, A wrilion
siatement Oi 2ar; quthorized agent of the Secralary dated subsequent 10 60 days from the date horeof, declining
to insure this Seeacity Instrument and the Note, shall ho deemed conclusive proof of such ineligibitity.
Notwithstanding th¢ ‘oregoing, this option mny not be exercised by Lender when the woavailability of
irsurance is solcly duc to Londer's failure to roinit @ meriguge insurance promium to the Sceretary,

10, Reinstatement. Botrowe: huyvaright to be reinstated il Lender hay required immedinte payment in full becouso
of Borrower's failure o pay an amount ziae under the Noic or this Security Instrument. This right applics cven aftor
foreclosure proceedings arc instilnted, T reinyiate the Securily Instrument, Borrower shall tender in o lump sum ail
amounts required 1o bring Borrower's accounteunrront |ncluding, 10 the extent thoy are obligations of Borrower under
this Sceurily Instrument, foreclosure costs and rrasonable and cusiomary attormoys’ fees and cxponses propesly
associated with the foreclosurs procseding. Upoa riinstatoment by Borrowor, this Sccurity Instrument ond the
obligations that it secuzes shall remain in effect 8a If (L.ender had not requited immediale payment in full. However,
Lender is not required 10 permit reinstaiement ift (1) {ordcy bus accepted reinstatement after the commoncemont of
foreclosure proceedings within two years hinmedintply precsding tho commencoment of a curront foreckosire
proceeding, (i) reinstalement will prectude foreclosun on diffzeert geounds In the future, or (lil} reinstatement will
adversely affect the priority of the licn created by this Sozurity Instvanrnt,

11. Borrower Not Released; Forbearance By lLender Noi-« Waiver, Extonsion of the thne of payment or
madification of amortization of the sums sccured by this Sccurity Instrumen. srunted by Lender 1 any successor in
intgrest of Borrower shall not opersic (o relcase the linbility of the original Buririwvar or Borrower's successor in inlerest,
Lender shall nol bo required 1o commence proceeding! aguinst any successor-in itezost or refuse W oxiend time for
payment or otherwise modify amortization of the sumy secured by this Sccurlty Inysurient by reuson of any demand
made by tho original Borrower or Borrower's succossors in interest, Any forbeurance by Londler In exercising any right
or remedy shall not be a waiver of or preciude the exerciie ot any right or remedy.

12. Successora and Assigns Bound; Joint and S¢vernl Liability; Co-Signers, Tho covers=ia ami agreoments of
this Sceurity Instrument shall bind and benafit the suicessors and assigns of Lender wu Boriorver, subject to the
provisions of paragraph 9(b). Borrower's covenants und ngreements shall be joint and several, /iy Borrower who
co-signs this Sccurity Instrument but docs not exccut: the Noto: {a) is co-signing this Sceurity Iniremony only 1o
mortgage, grant und convey that Borrowar's interest in tho Property under the terms of this Sccurity Instrument; (b) is
not personally obligated to pay the sums securcd by thin Sccurity Instrument; and {c) ngrees thal Lender and any other
Borrower may agree to extend, modily, forbear or maki any accommodations with regard to the torms of this Securily
Instrument or the Noic without that Borrower's consont,
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13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methodd, The notico shall be directed 1o the
Propenty Address or any other address Borrower designiics by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address sialed herein or any address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deerred 10 have been given to Borrower or Lender when given as
provided in this paragraph.

i4, Governing Law; Severability, This Security {nstrument shall be governed by Federa! law and tho law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall aut affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting providon. To this end the provisions of this Secunty Instrument and
the Note are ~e¢tared to be severable.

15. Borrow2r's Copy. Borrower shall be given orie conformed copy of the Nots and of this Security Instrument.

16. Hazardou: Substances. Borrower shall not :ause or permit the presence, use, disposal, siorage, or roledso of
any Hazardous Subgiances on or in the Property, Borrerwer shall not do, nor atlow anyone else o do, enything affocting
the Property that is in v'clvidon of any Eavicormental Law. ‘The preceding two seniences shall not apply 1o the presence,
use, or storape on the P.oputy of small quantities of Hazardous Substances that are generally recognized to be
appropriaie to nermal residentis! uses and to maintenan:e of the Propenty,

Borrower shall promptly give tender written notize of any investigation, claim, demand, lawsuit or other action by
any govcrnmental ot regulatory agcrcy or private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has avtual knowledge. If Borrower learns, or is notified by any governmental or
tegulaiocy authority, that any remaval oi-otiwr remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall promptly take all nocezsiry remedial acions in accordance with Environmenial Law.

As used in this paragraph 16, "Hazardous Swbsiances” are those subsiances defined as toxic or hazardovs
substances by Environmenwl Law and the following subsiances: gasoline, keraseno, other flammable or toxic petroleum
products, loxic pesticides and herbicides, volatile solvents, matcrials conigining asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Lavaonmental Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate i hoaith, safeiy or environmenial proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covearat and agreo as follows:

17. Assignment of Renis, Borrower unconditionally assigns and tranzicss 1o Lender nll the rents and revenucs of
the Property. Borvower authorizes Lender or Lender's agents o colleet the rents and revenues and hereby directs each
tenant of the Property o pay the rents to Lender or Lender’s agents, However, pridr to Lender's notice to Borrower of
Bomrower's breach of any covenant or agreement in the Sccurity Insieument, Borrswer shall collect and receive all remy
and revenucs of the Property as trustce for the benefit of Lendor and Borrower, This assignment of renls constitules an
absoluse assignment and not an assignment for additional securily only.

If Lender gives notice of Uteach (o Borrowes: () all rents recoived by Borrowor shi's bo held by Botrower as
trustee for benefit of Lender only, lo be upplicd to the sums recured by e Sceurlty Insteumicn?, ) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenait of the Property szl ray all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand (o the tonant,

Borrower has not oxccuted any prior assignmuat of the rents anid has not and will not perform any 2t thmt would
prevent Lender from exercising its rights under this haragroph 17,

Lender shall not be required to enter upon, (ks conteol of or maintain the Property hefove or afier giving notice of
breach lo Borrower, However, Lender o a judicially sppolnted receiver may do so at any tme there is a breach, Any
application of retts shall not cure or walve any defuult or invalidate any other right or remedy of Leader. This
assignement of remis of the Property shull terminate when the debt secured by the Security Tnstrument Is paid in full,

f'agenal b Initiats: __M_,'__c '
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18. Foreciosure Procedure. I Lender requires immediaie payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, inciuding, bitt not limited to, reasonable aitorneys’ fees

and costs of title evidence,
§f the Lender's interest in this Security Instrument is held by the Secretary and the Secrefary reqaires

immediate payment in full under Paragraph 9, the Sevretary may invoke the nonjudiclal power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Acl to commence foreclosure and to sell she Property as
provided in the Act. Nothing in the preceding senfence shail deprive the Secretary of any rights otherwise

available to 8 Lender under this Paragraph 18 or applicable law.

19, Refease. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security 5
Instrument withov: Charge to Borrower. Borrower shall pay any recordation costs,

(5 8F S35 wloton Ty Ao SN

20. Waiver of Hur.=s'ead. Borrower waives 211 right of homestead cxemption in the Property.

21, Riders to this Security Irctrument. 1f onre 2r more riders are executed by Borrower and recorded together
with this Security Instrument, the covimants of cach such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements of this Secirity Instrument as if the rider(s) were a part of this Sceurity
Instrument. {Check applicable box(es)]. Py

Condominium Rider ««-Growing Equity Rider LK Other {sgccifg
Planned Unit Devetopment Rider d Ziraciustcd Payment Rider ADJUSTABLE RATE RIDER

9
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BY SIGNING BELOW, Borrower accepts and agrees to the ierms contineid in this Sccurkty Insirumeont and in any
rider(s) executed by Borrower and recorded with it
Witnesses;

/ ){ﬁzﬁ D Graad (Sea)

HECTOR N. CORRAL Jorower

bl

Borrower

{Scal) (Scal)

-Bortowsr -Porrower

{Seuy (Seal)

Dortowse Horrower

= (Senl) {Seal)

fincrawer )] ' Harrowsr
, /,égtgﬁ.

STATE OFALLI TS County ss:
, b Notaey Toblic in and! for said covnsy aund siate do hereby corlify
thal ygcroR M. comx. A;\) UANFAARAED YD

JOSEFINA MAGANA H‘U UNMAZRIE Y WA

, personally known to me 1o be the same pcrson(s) whase name(s)
subscribed to the foregoing instrument, appeared hefore me this day in pesson, and acknowlesged thal  ygy Have
signed and delivered the said insrument as g free and valuntagg act, for the wsrs #nd purposos therein

set forth . ’
Given under my hand and official seal, this e

TEE
Mx %F mmoxs
RES 12/9/97

m.mm.) (§804).01  Pagedofd
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ADJUSTABLE RATE RIDER

THIS AZUUSTABLE RATE RIDER ismude thy 230 gy o OCTOBER , 1996
and is incorpormial ino and shall be deemed to amend eod supplement the Morigage, Deed of Trust or Sceurity
Deed ("Security Instiun.ent™) of the swne date given by the undersigned ("Borrowoer") 10 sechre Borrower's Note

("Noie") ta
CTY. XORTGAGR COMPANY

(the "Lender”) of thie same date wu' covering the propx rty described in the Sccurity Instrumnent and located at

4443 S0UTH LUL.FQOD, BERWYN, ILLINOLS 60402
Vaoputy Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORPOWER'S INTERES™ PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORAT WER MUST PAY.

ADDITIONAL COVENANTS. In addition w the covenants aad agreements made in the Security
Instrument, Borrower and Lender further covenant and pgree ns follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Duate

The inierest raic may change on the first day of ~ JANUARY 1998 und on that dey
of cach succeeding year. "Change Date” means oach date on which the interest raw could ¢'iang>,

(B) The Index

Beginning with the lirsi Change Date, the intenst 1ate will be based on an Index. "Index™ meras the weekly
average yield on United Swtes Tressury Securities udjusted (o n constant maturity of one year, 48 mai bvailable
by the Federnl Reserve Board, “Current Indox" metns the most recent Index figure availnblo 30 days oefore the
Changs Date. X the Index (as defined above) is nu longer availuble, Londer will nse as 8 now Index any index
prescribed by the Secretary. As used in this Rider, "Secretory means the Sccretary of Housing and Urban
Development or bis or her designes.” Lender will give Berrower nnlico of the now Index,
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(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest mte by adding a margin of
TWO AND 750/1000 percentage poini(s) ( 2.75%0 %) io
the Currenit Index and rounding the sum to the ncarest one-cighth of one percentage point (0.125%). Subject 1o
the limits staied in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Dale,

{D) Limits 70 7nterest Rate Changes

The existing increst rate will never increase or desrease by more than one percentage point (1.0%) on any
single Change Daie, ‘Tz irerest rate will never be more: than five percentage points (5.0%) higher or lower than
the initial interest rate, as Jie.est in Parngraph 2 of the Note.

(E) Calculation of Paymen? £aange

If the interest rate changes on » Ciange Dste, Lender will calculate the amount of moathly paymont of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity Date
al the new inlerest rate through substantal’y zqual payments. In making such calculation, Lender will use the
unpaid principat balance which would be oweZ ra the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments 10 principal. The result of this calculation will be the
amount of the ncw monthly payment of principal anc iniguest,

(F) Notice of Changes

Lender will give notice o Borrower of any chanjie in ke Fferest rate and monthly paymont amount. The
notice must be given at leust 25 days before the new monthly paymint amount is due, and must set forth (i) the
dato of the notice, (it} the Change Date, (iii) the old interest rate, {iv) the.now interest rate, (v) the now monthly
payment smount, (vi) the Current Index and the date it was published, (vii) ths method of culculating the change
in monthly payment amount, and (viii) any other information which may beiegaired by law from time to Ume.

{Gr) Effective Date of Changes

A new Interest rate caleulated in sccordance with paragraphs (C) and (D) of ihls Kider will become effective
on the Change Date. Borrower shall make a payment i the new monthly amount beginninz wn the first payment
date which occurs at least 25 days after Lender has givizn Borrower the notice of changes coovdrzd by paragraph
{F) of this Rider. Borrower shall have no obligation to pay any increaso In the monthly ravaient amnount
calculeted in nccordance with paragraph (E) of this Rijzr for any payment dute occurring less thar 27 days after
Lender has given the required notice, I the monthly payment amount calculaked in sccordance witl: v.ragraph
(E) of this Rider decreased, but Lender failed to give: timely notice of the decrease and Borrower made uny
monthly payment amounts exceeding the payment amonnt which should have been stated in o Umely notice, then
Barrower hag the option {o cither (i) domand the relurn to Borrower of any cxcess payment, with interest thereon
at the Note rate (a rate equal to the interest rate which thould have been stated in g timaly rotice), or (1) reguest
that ony excess payment, with intcrest thereon at the Now rato, be applicd us payment of principal. Lender’s
obligation (o return any cxcess payment with inlerest ¢n demand is not assignuble cven if the Note is otherwise
assigned before the demand for retumn is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this

Adjustable Rate Rider,

"7“/«“‘2:‘__/7’ (o) (Seal) (Ses)

HECTCR . CORRAL Borrower Barrower

i npma ___(Se) (Seal)

OSEFINA hAGAA «Borower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seai}

-Borrower

-Borrowe:
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