C UNOFFICIAL COPY

46506299 . DEPT-0L RECORDING $31,50
@HRQ'CHICAGO L TEO00L TRAN 6349 10/73/96 093 411 fJU ’

3258 I RC %—96-806299 |
. ] CODK CDUNTY RECORDER :
Home Equity Loan

Loan Nymber:

Mortgage 0203743193 X / GZ/

THIS MORTC G ("Security Instrument”) 15 given on  __October 03, 1996 . The mongagor is
TODD R CARLSONAND SUSAN W CARLSON, HIS WIFE

L t"Borrower").
This Security [astrument’is.given to The Eirst National Bank of Chicage

which is a__National Bank. * ~ prpanized and existing under the laws of_the United States of America

whose address s One Eris National Plaza, Chicago , Dlinois_60670 _ ("Lender”)
Lender the principal suim of _Tweuiy-Five Thousand and No/100

Dollars (U.S. $ _23,000.00 ).~ This debt is evidenced by Berrower’s note dated the same date as ihis
Seeursty Instrument  ("Note™), which prevides—for monthly payments, wiih the full debt, ifnot paid earlier, due and
payable on __ 10/16/01 . THis Security Insirument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all fep2wals, extensions and modifications; () the payment of alt other
sums, with wmierest, advanced under paragraph (7 o/protect the security of this Security Instrument; and (c) the
performance  of Borrower's covenants and agreericnts  uader this Security instrument and the Note., For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the folfowing described property located in
COOK County, Wlinois:

. Borrower owces

LOT 18 IN NORTHFIELD WOOD3, A SUBDIVISICN OF PARTOFLOT 3 IN
SUPERIOR COURT PARTITION OF LOTS 6 & 8 IN COUNTY CLERF.'S DIVISION IN
THE W 172 OF SECTION 29 AND ALSO OF LOTS 7 & 8 IN COUNTY CLZRX'S
DIVISION OF SECTION 30, TOWNSHIP 42, NORTH, RANGE 12, EAST OF TdE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
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Permanent Tax No . 0430406018
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which has the address of 4516 LILAC AVE GLENVIEW  [L 600251453

("Property Address”): : ‘

TOGETHER WiTH all the improvernents now or hereafier erected on the propenty. and alt easenents.  rights,
appuriznances, rents, royallies, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is reterred to in this Security Instrument as the "Propeny”.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant ~aud convey the Propenty and that the Property is unencumbered, except for encumbrances of !
record. Borrower “warrants and will defend generafly the title to the Preperty against all claims and demands,
subject ‘0 any encuribrices of record. There is a prior mortgage from Borrower 1o GMAC MORTGAGE CORP

OF PA o dated _10714/93 __ and recorded with the COOK _County Recorder of
Deeds on _10/20/93 _ © as'@ocument number 93843324 . ("Prior Mortgage®):

THIS SECURITY INSTRUMENTcambines  uniform covenanis  for hationai use and non-uniform covenanis with
limited variations by furisdiction 10 constipi a securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepoyraent and Late Charges. Borrower shall prompaty pay when
due the prircipal of and interest on the debl evidenced -hw the Note and any prepaymem and late charges duc
under the Note.

2. Application of Paymerits. Unless applicabic law prov:des otherwise, all pavmeut received by Lender under |
paragraph 1 shall be applied; firsy, to accrued interest; sccord,. 1o past due insurance; third, 10 current billed
insurance; fourth 1o past duc principal; fifth.to current billed principa!; sixth, to charges; sevemth, e principal duc:
and last, 10 accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all waxes, assessmemts,  charzes, fines and impositions attribuabie 1o
the Property which may aitain priority over this Security Instrument, and Jepsehold payments or ground remts. if
any. Borrower shall pay them on time dircctly to the persoa owed pavmeni ) Upon Lender's request, Borrower
shail promptly fursish to Lender all notices of amounts to be paid under titis paagraph and shall promptly furnish
‘o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security ‘wtrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in & manner
acceptable 1o Lender; (b) contests in good faith the lien by. or defends against enforcetacnt” of the lien in, fegal
proceedings which in the Lender's opinion operate o prevent the enforcement of the lien or fedfriture of any pan of
the Property: or (c) secures from the holder of the lien an agreement  satisfactory 1o Lender subordinating the lien to
this Secwrity Instrument. IfLlender determines that any part of the Propenty is subject to a lien which may attain
o priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a netice idemifving

* the lien. Borrower shall salisfy the lien or take 2ne or more of the actions set forth above with 10 days of the giving

] of notice,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the
o Property insured against loss by fire hazards included within the term “extended coverage™ and any other hazards,
in) including fioods or fooding, for which Lender requires insurance. This insurance shall be matniained in the
e amounts and for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen
& by Borrower sebject io Lender’s approval which shall not be unreasonably  withheld. )f Borrower fails to maintain

coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender s rights in the
Property in accordancs with paragraph 6.

Allinsurance policies and renewals shall be acceprable  to Lender and shall include a standard mongage
clause. Lender shall have the right to hold the policies and renewals. Iflender requircs, Borrawer shall prompiiv
give 10 Lender all receipts of paid premiums and rencwal notices. [n the event of loss, Borrower shall give prampl
notice to the insurance carrier and Lender. Lender may make proot of loss if not made prompity by Borrower.
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Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or ot then due, with
any excess paid to Borrower. If Borrower abandons the Property. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 senle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds ta repatr or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall oot
extend or postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage 1o the Property prior to the acquisition shali pass 10 Lender to the extent of
the suins secured by-ihis Security Instrument immediately prior to the acquisition.

5. Preservainon and Maintenance of Property; Bovrower’s Application; Leaseholds. Borrower shall not
destroy, damage of suhstantially change the Property, allow the Property to deteriorale or commit wasie.
Borrower shall be in def@iiifany forfeiture action or proceeding, whether civilor crimmal, is begun that in Lender’s
good faith judgmem could” “usalt in forfeiture of the property or otherwise materially impair the lien created by this
Security Instramenmt or Lender's socurity interesi. Borrower may cure such 2 default and reinsiate, as provided in
paragraph 16, by causing the ‘aciion or proceeding 1o be dismissed with a ruling that, in Lender’s geod faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by chis Security Instrumenm ‘or/Liénder’s security intgrest. Borrower shall aiso be in default if Borrower,
during the loan application process, gave siaterially false or inaccurale information or statements to Lender {or
failed to provide Lender with any material isformation) in connection wiih the foans evidenced by the Agreement. If
this Security [nstrwment is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee litle to the Property, the leasehold ahd tr¢ title shall not merge unless Lender agrees (o the merger in
writing.

6. Protection of Lender’s Rights in the Property. (IfBcrrower fails 1o perform the covenants and agrecments
contained in this Security Insirument, or there is 2 legal prrcending hat may significartly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, forcundsmnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary (o protect the vilue of the Property and Lender's rights in the
Property. Lender's aclions may include paying any sums secured /0y a lien which has priority over this Security
instrument, appearing in court, paying reasonable attorneys' fees amid emering on the Property 1o make repairs.
Although Lender may take action under this paragraph 6, Lender does not have te co.se

Any amounis disbursed by Lender under this paragraph 6 shall become ~dditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terizs of raymeni, these amounts shall
bear interes! from the datc of disbursement at the Nole rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection,  Lender or its agent may make reasonable entries upon and inspections <Githe Property. Lender
shall give Borrower notice at the time of or ptior 10 an inspection specifying reasonable cause for.the jnapection.

8. Condemnation. The procecds of any award or claim for damages, direct or consequerital, in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of ccndemnation,  are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the
sums secured immediaely before the taking, divided Dy (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,afier notice by Lender to Borrower that the condemnor offers
10 make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date
the notice is given, Lender is awthorized to collect and appty the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Inless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of such
payments.
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9. Borrower Noi Released; Forbesrance By Lender Not a Waiver, Extension of the time for paymem or
modification of amortizetion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rot operate to release the liability of the original Borrower or Borrower's successors  in
interest. Lender shall not be requircd to commence proceedings against any successor  in inferest or retuse W
extend time for paymemt or otherwise modify amontization of the sums secured by this Security Instrument by
reason of any demand wade by the original Borrower or Borrower's successors in interest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns  Bound; Joint and Several Liability; Co-signers. The covepants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shail be joint and several. Any
Borrower who <e.s’gns this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to/medgage, grant and convey that Borrower's interest in the property under the terms of this
Sccurity Instrument; “(b) is not personally obligated 1o pay the sums secured by this Security Instrument: and ()
agrecs that Lender ang zpr-other Borrower may agree 1o extend, modify, forbedr or make any accommodations
with regard 1o the terms of this Szcurity Instrument or the Note withour that Borrower's consent,

11. Loan Charges, [fthe 'oa) securcd by this Security lnstrument is subject to a law which sets maxirum loan
charges, and thai law is finaliy-iatcrpreted so that the interest or other loan charges collecied or o be collected in
conneciion with the loan exceed tae prrmitted himits, then: (a) any such loan charge shall be reduced by the
amount necessary  to reduce the charge to the permilted limit:and (b} any sums already collected from Bemrower
which exceeded permitted limits willbe reunded to Borrower. [ender may choose to make this refund by reducing
the principal owed under the Note or by malinn a direct paymenl to Borrower. ifa refund reduces principal, the
reduction will be treated as a partial prepayment wilnoat any prepayment charge uader the Nolte.

12. Legislation Affecting Lender's Rights. /iIcnactment or expiration of applicable laws has the effect of
rendering ary provision of the Note or this Securily insiruiaent unenforceable according to #ts terms, Lender, at its
option, may require immediate payment in fullof all swias secured by this Security Instrumenmt and mav invoke any
remedies permitted by paragraph 20, 1f Lender exercises %o opticn, Lender shall 1ake the steps specified in the
second paragraph of paragraph 16.

13. Notlces. Any notice (o Borrower provided for inthis Securitv ‘nstrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of apiwer method. The notice shail be Girected 10
the Property Address or any other address Borrower designates by notict 1o Lender. Any notice to Lender shall be
piven by first class mail 1o Lender’s address stated herein or any other-address [ender designates by notice (o
Burrower. Any notice provided for in this Security Instrurnens shall be deemca 1o have been given 1o Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrumem shall be governed ‘by 4=deral Jaw and the law of the
jurisdiction in which the Propeny is located. 1Inthe event that any provision or clausc-0f this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of (his Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provistmas of this Security
Instrument and the Notz are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and- % this Security
Instrumen.

16. Fransfer of the Property or a Beneficial Interest in Borrower. Ifall or any pant of the Property or any
interest imitis sold or transferred (or ifa beneficial interest in Borrower s suld or transferred and Borrower 15 not a
natural person) without Lender's prior written consent, Lender may, & its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise s
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peciod ¢fuot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand on

Borrower.

&
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17. Borrower's Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrutnent discontinued a1 any time prior to the earlier of: (a) 5 days (or such other
period as applicable Jlaw may specify for reinsimement) before sale of the Property pursuant to any fower of sale
contained in this Sccurity Instrument; or (b) emry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b} cures any default of any other covenants or agreements; (c) pays all
expenses  incurred i enforcing this Securily Instrument, including, but not lmited to, reasonable attorneys' fees;
and (d) takes such action as Lender mav reasonably require 1o assure that the lien of this Security [Inst.ument,
Lender's rights in the Propeny and Borrower's obligation to pay the sums secured by this Security Instrument shall
centinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullveffective as is no acceleration had ovcurred.  However, this right 1o reinsiate shalt not apply in the
case of acceleration under paragraphs 12 ot 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot release
of any Hazardous Substances on or inthe roperty. Borrower shall not do, nor allow anyone else to do anyiking
affecting the Pronerty (hat is in violation of any Environmental Law. The preceding two seniences sk} not apply to
the presence, use #: storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropricte to normal residential uses and w mamienance of the Property.

Borrower shall promptiv_give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatocye apency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Boriower has actual knowledge. 1fBorrower learns, or is nolified by any governmental
or regulatory authority, that any.roioval or other remedimion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly (take_all necessary remedial actions in accordance  with Environmental Law.
As used in this paragraph 18, "Hazardous  Substances” are those substances defined as toxic or bazardous
substances by Environmental Law and the foilowing substances:  gasoline, kerosene, other (lammable or toxic
petroleum  products, toxic pesticides  ang norbicides,  volaile solvenis, malerials  containing  asbestos  or
formaidehyde, and radioactive materials.  As used ‘nshis paragraph 18, "Enviroumenial Law”™ means federal laws
and laws of the jurisdiction where the Property is locatea-iiat relate to heaith, safety or environmental protection.

19. No Defaults. The Borrower shall not be in deias; of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice <o Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security Instrumen:” fiict not prier 10 acceleration  under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall'smevify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days [tom the dote the nevice is given (o Borrower, by which the default
must be cured; and (d) tha: failure to cure the default on or before the (ate! specified “in the notice may result in
acceleration of the sums sccured by this Security instrament, foreclosure by iudicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right lo reinstate after weceldration and theé cight to assert
in the foreclosure proceeding the non-existence of a defauit or any other defense ~2fBorrower 10 acceleration " and
foreclosure. [fthe default is not cured on or before the date specified in the notice, Lerder at its option may require
immediae payment in full of all sums secured by this Security Instrumemt withow furiher demand and may
areclose this Security Instrument by judicial proceeding.  Lender shall be eniitled to collee: alfexnenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable” iiterneys’ fees and
costs of title evidence.

21. Lender In Possession,  Upon acceleration under paragraph 20 or abandonment  of (he Property and at any
lime prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the remrs of the Property including those past due. Any rents coliected by Lender or the receiver shall be
applied first to payment o1 the costs of management of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums on receiver's bonds and reasonable atorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
lastrument without charge to Borrower. Borrower shall pay any recordation cosls,

23. Waiver of Homestead. Borrower waives all right of homesiead exemption inthe Property.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNING BE.LOW Borrower, accepts and agrees to the terms and cevenants contained in this Secunty
tnstrument and in any L}&U«Fd 7rrowcr and recorded with the Security Instrument.

RC -Borrower
Q//L’l /(/?) (A« //Qn{\
-gorrower
—-—— Space Below This Line For Acknowlegment)
- .
Thi cn".{w\gcrrﬂy; Yeronica Rhodes
The Firs Nmrw@. 20
One Firsk Wtionat-Rss Seiie (0202, Chacaga, 1. 60470
i e
STATEOF ILLINQIS, C-C'o —_ County ss:
I, DA 172 f' & \&1-56?-—7‘_5 , @ Motary Public in and for said coumty and state, do hereby

certify that TODI> R CARLSON AND SUSAN W CARLSON, HIS WIFE

personally keown to me to be the same person s} vwhose namefs) is (arc) subscribed (0 the foregoing instrument.
appeared before me this day in perscn, and ‘aknowledged  that Jine o signed  and

delivered the said instrument as 2] free and voluntary act, for tie uses and purposes therein set fonth,

Given under my hand and official seal, this 5 ké day ol Octrla , 1974 1

My Commission expires: - ,"'\ h( _&t

OFFICIAL SEAL
DANIEL F GIBBONS

NUOTARY PUBLIC, STATE OF |, LINOIS
MY COMMISSION EXPIRES (/1 300
VARAAS S8 8 1p s

s —

C_
~otary Public

NAsqamn

s

o

-t

E
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