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COGK COUNTY RECDRDER

Equity Credit Line
Mortgage |, number 1110203550295 _3/ 5ﬂ

THIS MORTGAGE ("Security !nstrument’) is given on September 20, 1336 . The morigagor
is UND.50% INT.KARFEM SHISHEM FOLEY MARRIED TO STEPHEN FOLEY & UND.50% INT.

EDWARD M. SHISHTM, SINGLE, TENANTS IN COMMON (“Borrower™.
This Security Instrument s givan to The First National Bank of Chicago .
whichis a __Nalional Bank ~ organized and existing under the laws of _ the United Statas of America
whose address is Qne First Na'icual Plaza Chicago . illinois 80670 ("Lender’). Borrower owes
Lendar the maximum principal sur o Seventy-Three Thousand Seven Hundred and No/100
Doilars (U.S. $ 73,700.00 1, ot the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agrezmant is hereby incorporated in this Security Instrument by referance.
This debt Is evidenced by the Agreement wnich Agreement provides for monthly interest payments, with the full
dsht, #f not paid earlier, due and payable five year. from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice 2t ieast 90 days befare the final payment must be made. The
Agreement provides that loans may be made from. tims to time during the Draw Perlod {as defined in the
Agreement). The Craw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the'saira lien priority as the originai loan. This Security
Instrument secures 1o Lender: {a) the repayment of the debt evidriced by the Agreement, including all principal,
intarest, and other charges as provided for in the Agreement, aid a! renewals, extensions and modifications; (b}
the payment of all other sums, with interest, advanced under paragrarii G of this Security Instrument to protect
the security of this Security tnstrument; and {(c} the performance of Burrower's covenants and agresments under
this Security Instrument and the Agreement and all renewals, extension; and modifications thereof, all of the
toregoing not to exceed twice the maximum principal sum stated above. For<nis'burpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property focated In COOK County,
Nlinois:

LOT 2 AND THE EAST 12 1/2 FEET OF LOT 3 IN THE SUBDIVISION

OF 10156 TO 16 AND THE EAST 1/2 OF LOT 1/ IN CHARLES

KEMMILS SUBDIVISION OF THE NORTH 1/2 OF BLOCK 2 IN THE
SUBDIVISION OF OUR LOT 6 IN CANAL TRUSTEE'S SUBDIVISION OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF TRE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS,

{oe¥ By rf“;ﬁ}; plt

HEI TITLE SERVI

9L 930896

Parmanent Tax No: 14-29-215-020
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which has the address of 1117 W WELLINGTON AVE CHICAGQ, IL 606574337
("Property Addrass”):

TOGETHER WITH all the improvements now or hereafter erected on the properny, and all easements, rights.
appurnienancas, rants, royalties, mineral, oll and gas rights and profits, claims or demands with respect to
insurance, any and ali awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveved and has the right fo
mongage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to any anicumbrances of record. There is a prior mortgage from Borrower to BANKERTRUST CO. OF
CALIFORNIA N A dated J0/08/33 and racorded as document numper 33893893

COVENANTS. Eoirmwer and Lender covenant and agree as [oflows:
1. Payment of Frincical and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Paymn:nts. All payments recelived by Lender shall be applied first 1o inteiest, inen to other

charges, and then to principal.

3. Charges; Liens. Borrower shallpay all 1axes, assessments, charges, fings, and impositions attribulable 1o
the Property, and leasehold paymerds or-ground rents, if any. Upen Lender's request, Borrower shati promptly
furnis:: to Lender ail notices of amotnis to be paid under this paragraph. The Borrower shall rnake these
payments diractly, and upon Lender's requicst. promptly furnish to Lender receipts evidencing the payrnents.

Borrower shall pay, or cause to be paid, vhe Zue and payzhle all taxes, assessments, water charges, sewer
charges, license fees and other charges agairs ot in connection with the Propery and shall, upoen renuest,
promptly furnish to Lender duplicals receipts. Borrrwen may, in good falth and with dug diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in wriling of the
intention of Borrower to contest the same before any ok or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall tirst make all contestss pavments, under protest if Borrower gesires. unless
such contast shall suspend the collection thereof, (c) neither the “roperty nor any part thereal or interest therein
are at any time in any danger of being sold, forfeited, lost or interered with, and (d) Borrower shall furnish such
security as may be required in the contast or as requested by Lender.

4. Hazard Insurance. Borower shall keep the improvements rigw  existing or hereafier erecled on the
Property insured against loss by fire. hazards included within the tern. ‘utended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. Tnis nsurance shail be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, oblain coverage t protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standairimortgage clause.
Lender shall have the right to hald the policies and renewals. 'f Lender requires, Borrower shai jomotly give to
Lender all recelpts of paid premiums and 1enewal notices In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower othenvisg agree in writing, insurance proceeds shall be applied to restoration or
repair of the Praperty damaged, if the restoration ar repair is eccnomicaily feasible, Lender's security is not
tessened and Borrowar Is not in detault under this Security Instrument or the Agreement. (f the restcration of repair
is not econornically feasible or Lender's security would be lessened, the insurance proceects shall be applied to
the sums secured by this Security Instrument, whether or not then due, with ahy excess paid to Borrower. |t
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered ta seftle a claim, then Lender may collest the insurance proceads. Lender may use the
proceeds to repair or restore the Property or 10 pay sums secured by this Security instrument, whether or not then
due. The 30-day verlod will hegin when the notice is given.

it under paragraph 19 the Property is acquired by Lender, Borrower's right to any insutance policies and
proceeds resutting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

2-
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall no
destroy. damage, substantialty change the Property, allow the Property tc deterioraie, or commit waste. Borrowet
shall be in defaull if any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender’s good
taith judgment could result in forfeiture of the properly or otherwise malerially impair the lien created by this
Securily Instrumant or Lender's security interest. Borrower may cure such a default and reinstate. as provided In
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securlly interest. Borrower shall also be in default if Borrower,
during the loan application process. gave materially false or inaccurate information or statements to Lender {or
fatled to provide Lender with any material information) in conneciion with the loans evidenced by the Agreement.
if this Security instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and it
Borrower acquires fee titie to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
maeryer in writing

6. Protection ol Lender's Righta in the Property. If Botrower fails to perform the covenants and agreements
comained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in
. the Fropeny (such as-a.nroceeding in bankrupicy, probate, tor condemnation or to enforce laws or regulations),
then Lender may do und pav for whatever is necessary to protect the value of the Propenty and Lender's rights in
the Property. Lender's acusns may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing it court, paying reasonable attorneys’ fees, and entering on the Property tc make
repairs. Althcugh Lender may 'ake action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lendar under this paragtaph shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower.and Lender agree to other terms of payment, these amaunts shall bear
interest from the date of disbursement at'the Agreement rate and shall be payable. with interest, upon notice from
Lender to Barrower requesting payment.

7. inspection. Lender ar its agent may mal e ransonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr tc'en inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award o claim for damages. direct or consequential, in connaction
with any condemnation or other taking of any pan cf tive Troperty, or for conveyance in lieu of condemnation, are
hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, tha proceeds snui e applied tc the sums secured by this Security
instrument, whether or not then due, with any excess paid to ‘durrower. [n the event of a partial taking ot the
Property uniess Borrower and Lender otherwise agree in writing..hie sums secured by this Security instrument
shall be reduced by the amount of the praceeds multiplied by the fol'owirg fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke!. value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

it the Property is abandoned by Borrower, or if, alter notice by Lender to Borrzwar.that the condemnor offers to
make an award or settle a claim for damages, Borrowet falls to respond to Lender witriin 30 days after the date the
notice is given, Lendar is authorized to collect and apply the proceeds, at its option, eithz:-to restoration or repair
ot the Property or to the sums secured by this Security Instrument, whelther or not then cue.

9. Borrower Noi Released; Forbearance By Lander Not a Waiver. Extension of tha vino for payment or
modification of amortization of the sums secured by this Security insirument granted by Lender 15 gny succassor in
interast of the Borrower shall not operate to release the liability of the original Barrower or Boriowe?'3 5uccessors in
irterest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions o pravisions hareof, or of the Agreement, or any pant

thereof, shall apply to tne particular instance or instances and at the particular time or times only, and no such 1
waiver shall be deemed a continuing waiver tut all of the terms, covenants, conditions and other provisions of this g
Security Instrument and cf the Agreement shafl survive and continue to remain in full force and effect. No waiver [
shall be asserted against Lender unless in writing signed by Lander, "
oy
w
ég]
N~
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10. Successors and Assigns Bound; Joint ind Several Liability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there is more than one party as Borrower, each of Borrower's
covenants and agreements shali be joint and several. Any Bortower who co-signs this Security Instrument but
does not execute the Agreement: (a} is co-signing this Security Instrument cnly to mortgage, grant and conhvey |
that Borrower's intersst in the Property under the terms of this Security Instrument; (b) is not personally obligaied 1
to pay the sums securad by this Security instrument; and {c) agrees that Lender and any other Borrower may !‘
agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Secutity instrument 3
or the Agreemant without that Barrower’s consant.

t1. Loan Charges. If the lnan secured by this Security Irstrument is subject to a law which sets maximum ioan
charges, and that law Is finally imerpreted so that the interest or other loar charges collected or to be collected in
connection with the loan axceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amolnt necessary t¢ reducs the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded narmitted fimits will be refunded to Borrower. Lender may choose 10 make this refund by
reducing the priczal owed under the Agreement or by making a direci payment tc Berrower. it a refund reduces
principal, the reducidon will be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any noilce o Sorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by tirst class mail un'ess applicable law requires use of another method. The notice shall be directed 10
the Property Address or any oiner addruss Borrower designates by notice to Lender. Any notice 10 Lender shall be
given by first class mail to Lendor’s mudress stated herein or any other address Lender designates by notice to
Borrawar. Any notice provided for in this-Security Instrument shall te deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Sacurity Instrument shall be governed by federal law and the law of
lllinois. In the event that any provision or Clauee of this Securily Instrument or the Agreement conflicts with
applicable law, such conflict shall not allect othe, provisions of this Security Instrument or the Agreement which
can be given eflect without the conflicting provision. [ To this end the provisions of this Secunty Instrument and the
Agreement are declared to be saverable.

14, Assignment by Lender. Lender may assign all or ary portion of its interest hereunder and its rignts granted
hereln and in the Agreement to any person, trust, financlal msttgtion ar corporation as Lender may determine anc
upon such assignment, such assignee shall thereupon succeed (¢ all the rights, interests, and cptions of Lende;
herein and in the Agreement. and Lender shall thereupon have nalurther obligations or Habilities thereunder.

15. Trans!er of the Property or a Beneficial Interest in Borrov er; ‘Oue on Sale. If all or any pan of the
Property or any Interest in it s sold or transferred (or if a beneficial interest-in Eorrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writlen consent Lender may, di its option, require
immediste payment in fulf of all sums secured by this Security Instrument. iHowaver, this option shall no! be
axarcised by Lender if exercise is prohibited by lederal law as of the date of this Secirity Instrument.

if Lender exercises this option, Lender shali give Borrower notice of acceleratiun. .Tha notice shall provide a
perod of not less that: 30 days from the date the natice is delivered or mailed within vhick Borrower must pay all
sums secured by this Security Instrument. (f Borrower fails to pay these sums ptior 1 the exZtation of this period,
Lender may invoke any remedies permitied by this Security Insteumetit or the Agreement witnuu! turther notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right fo have
srforcement of this Security Instrument dlscontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due undet
¢ this Secunty instrument and tha Agreement had nc accelsration occurred; (b) cures any defauil of any other
covenants or agreements: (¢} pays afl expenses incurred in enforcing this Security Instrument, including, but not
{imited to. reasonable attorneys’ fees; (d) takes such action as Lenger may reasonably require to assure that the
llen of this Secusity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secuted
by this Sscurity Instrument shall continue unchanged; and (e} not use the provision more frequently than once
evary five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secired hereby
shali remain fully eHective as If no acceleraiion had occurred. However, nis right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized lo be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any remaoval or other remediation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall prompltly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, ang-radioactive materials. As used in this paragraph 17, “Environmental Law” means federal laws
and laws of the jur'sdction where the Property is located that relate to health, safely or environmental protection.

18. Prior Mortgnge. Borrower shall not be in default of any provision of any prior morigage.

19. Acceleration; [{e'nedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Sorrower's fraud or material «visrapresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced Gy the Agreement; (b) Borrower's faiture to meet the repayment terms ol the
Agreement; or (¢) Borrower's actors nr inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceloration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specily: (a) the default; (b! the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borruver, by which the default must be cured; and (d) that failure to cure the
default on or betore the date specified in the nitice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding 2ii¢-sale of the Property. The notice shall furtirer inform Borrower
of the right to reinstate after acceleration and the right i assert in the foreclosure proceeding the nonexistence of
a default cr any other defense of Borrov:ar to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option ma raquire immediate payment in full of alf sums secured by
this Security Instrument without further demand and may fcrecinse this Security Instrument by judiclal proceeding.
Lender shall be entitled to coillect all expenses incurred in iegzi Zroceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable atlorne: <'iees and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19.0r abandonment of the Preperty and at ariy
time prior 10 the expiration of any period of redemption follnwing judiz!ai sale, Lender (in person, by agent or by
jucicially appointed receiver) shalt be entitled to enter upon, take possessicn of, and manage the Property and to
coitect the rents of the Property including those past due. Any rents coliected v Lender or the receiver shall be
applied first to payment of the costs of management of the Fropeny and coflaction of rents, including, but not
imited to, receiver's fees, preiiums on receiver's bonds and reasonable attorneys’ feas, and then to the sums
sacured by this Security instrument.  Nothing hetein contained shall be construedt as constituting Lender a
mortgagee in possesgion in the absence of the taking of actual possession of the Property t+7 Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be usserted or enforced
against Lender, ali such liability being expressly waived and reieased by Borrower.

21. Releage. Upon payment of all sums secured by this Security tnstrument, l.ender shall release this Security
instrument.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Lendsr shall relieve Borrower from paying any amounts due under the Agreemant or this Security Instrument or
from performing any other abligations contained therein.

pait of this Security {nstrument.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and -
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a .

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against |

E
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BY SIGNING BELOW, Borrower acgepts and agrees 1o the t;ﬁms and covenanls contained in this Security

anstri W\; rider(s) execl
" GRERL SHish ﬁ // T L) -Borrower
 STERSEN io

EDWARD M SHIQHEM ' -Borrower

(Space Below This Line For Acknowledgment)

Thw wn‘ prepared By Veronica Rhodes
The First Itucnaa) Bank of Chicago
One First Matizeal Plaza Suite 0203, Chicago, IL 60670

7 7
STATE OF ILLINQIS,  ~ ~ ( pE‘E; S County ss:

I, /[ 2O I _W_%a Notary Pubiic in and for said county and state, do hereby
cenh‘y that UND.50% iNT.KAREN SHISHEM FOLEY MARRIED TO STEPHEN FOLEY & UND.50% INT.

EDWAFD M. SHISHEM, SINGLE, TENANTS IN COMMON
personaily known to me to be the same person(s) whose name(s} is (are} subscri \t}ed g the foregoing instrument,

appeared before me this day in person, ara acknowledged that signed and
delivered the said Instrument as Mo <rd voluntary act, for the uses an-{ purposes }lerem set forth.
Given undar my hand and official seal, this __{ {2 day of __Q’Bi

My Commission expires:

218

Notary iﬁﬁbﬁc

CFFICIAL SEAL

SUSAN C JONAS
NOTA4Y58LIC STATE OF ILLINOIS
MY COMMIZSION XY FEB.7.2000




