'UNOFFICIAL COPY

. DEPT-11 TORRENS $33.00 &

96807438 . TH0013 TRAN 4190 10/23/94 10457100
. B TB #-D4-807438
COOK COUNTY RECORDER

AL TSIV

HOME EQUITY LINE OF CREDIT MORTGAGE
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e e RN R Sonhdien i i BORROWES
JOHEM l.. IUI JONN R. SUIDRMA
LINDA TUIDOMA, HIS WIFE LINDA SUIDEMA

'"ilucam b : .
nom, sanz m, L 60482

J_ -ggs-;sag ;;g-g.n-m; _____LLO)MN
THIS MORTGAGE {Mortgage") Is made on QCTORRE 7. 1822 . batween Mortgagor, IO R SUXDEMA .
LINDA SUIDEMA, HIS WIFE

(herein
You, 'Youn'w'vouns')wwmwmmmmw,nmmmmwmm
the laws of the United States, whose address s 2320 THORNTON ROMD LASS7AQ, IL 6
(hetaln WE," *US"® or "OUR".
WHEREAS, JCEN_A._ KIDEMA ~ LINDA. XULIDEMA, HIS MIFE e,

him)hdobtedmusptmmwal-lumﬁqulyUm('AG .EEM'-'NT')dmmwud
addRionally secured, ¥ appropriate, by & Security Agreament and Collatersl Astignment of Eene/iclal interest in the land
trust holding titie to the property ("SECURITY AGREEMENT}, in the princlpal sum of U.9, $.30.%0%:00 |
(your "CREDIT LIMIT} or 80 much of such principal as may be advanced and outstanding, with Inter#% thereon, providing
for pariodic instaliment payments of interset, optionsl credit life and/or disabliity Insurance pramiums, 97 miscellansous
fees und charges for five (5) years from the date hereof, thereafier, fov periadic instaliment payments &f 1/180th of the
Outstanding Principal Balance (or auch greater sum a8 nocessary to fully repay the Qutstanding Principal Balanos in full in
substantially equal Instaiiments of principal by the MATURITY DATE as move fully provided balow, interest, optional oredk
e and/or disabiity insurance premiums, and miscetianecus fuss and charges for filteen (15) years. All such sums, ¥ not
mnjp;vh.mb;gdmwuwuouwmuymwmwmmlmw)ﬁommwomm
To secure o us (a) the repaymant of the indebtednees evidenced by tha Agreement, with interest thergon, the payment

Intorest theracn, made to you by us pursuant 1o paragreph 7 hetoof, (such atvances pursuant

principel made after the date hereo! heing refarred (0 aa “FUTURE ADVANCES'), and () any "LOANS® {(advances of
principal afler the date hereof) as provided for In the Agreament (R being the Intention of us and you that all such Loans
miada aftar the date hereod enjoy the sama priority and securty hereby created as ¥ all such Loans had been mado on the
date hareof) and (d) the porformance of your covenants and agresments undar this Mortgage and the Agreament secured
hereby. For this purposs, you do hereby mortgags, grant, convey and warrant (unisss you are an llinols land trust, In
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which case you morigege, grant, convey and qui claim) o ua the following deecribed propaity (Proparty’) located In the

County of__CODK end Staie of iMirok:
LOP 16 TN WAKREN J. PETERS GREZN ACRES, BEING A SURDIVIEION OF THE SOUTE
1/2 OF 1OT 1 IN ADAMS SUBDIVISION OF THR SOUTHWRST 1 4 OF SRCTION 14,
TONNSEIP 37 WORTE, RANGE 53, BAST OF TRE THIRD PRINCIPAL MRRIDIAN, IN COCK

PAN. No. 1: _24=18-308-009:9030
PIN. No. 2: /
which hes the addrese of

6841 cxgm;.z.‘=?.
VoRTHY (herein “PROPERTY ADORESS"):;

Together with ail the improvernents now o hersefter erected on the property, and all sasements, rights, appurtenances,
ronts, royaities, minersl, ofl and gas rights and pr/2s, weter rights and stock and off fhdures new of hereafter & part of the
property. AR replacements and acditions shall aiec  Zoversd by this Mortgage. All of the foregoing ls referred to in this
Mortgege as the “property.”

You covenant thet you ere lewfully setzed of the eetats hereby corveyed snd have the right to mortgege, grant and
convey the property and that the proparty s unenoumberad, %t spt for encumbrances of record. You, Unioss You are &n
Hiinols land trust, warrant and will defend gonsrally the title 10 tiw: property ageinet all claims and demands, subject to any
shoumbranoes of record.

You acknowindge that this Mortgage secures an Agreament tirs rontaing provisions afiowing for changes In the
intorest rate, and that we mey, prior to the meturty of the Agreem:.«< anvt subject to centaly conditions, reduce the
Avallable Line of Cradit end/or recuire repayment of the total bulance outsta(ding 'snder the Agresment,

Covenants, You and we oovenant und agres as follows:

1. (A} PAYMENT OF PRINCIPAL AND INTEREST. You shall promptly pay w'ior: due the principal of and interoet
socrued on the indebledness svidenced by the Agreemant, together with any other feai, <!#rges of premiime imposed by
the Agreemertt, the Socixtty Agresment, or by this Mortgage.

{B) LINE OF CREDIT LOAN. This Mortpege sscures a Line of Credk Loan Agresment. You wil enjoy access to that
Line of Credit during the first sbiy (80} Biiing Cycles assigned to your Account. Each Bifling Cvcv; will e spproximately
one month. {Yous intial Bifing Cycie mey ba 1aes than one manth), The Revolving Line of Credk ‘r2.n of the Agresment &

five () yeers long. You agroe to repay the Principal amount of the Loans «ovanded during the
- Pavoiving Line of Credt Term of the Agresmaent during the fitesn (15) years commencing &t the 0lose of v Revoiving Line
U of Gredh Term. Tivs repayment term ie referred 1o Rarein and In the Agresment as the Glosed-End Rspayment Term. The

g totel tarm of the Agreemnent sscursd by this Mortpaga ks there/cre approximetely twenty (20) years.
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Mﬁ%ﬂ DURl:l?a THE LOAN szwbylw to pay lmrgu {a "FINANCE CHARGE™ on the Cutstanding
olermined

mdeomEquhyumud by the Agresment,

{ numunmcmnmrsacmmemewammmmmmmmmnem

Mre mmmwmmmmawmummmmmms tho Wall Street

onﬂummtwjdaydnch Wmammmumqumd the Banks to

Wall Stragg mncoﬂmhdmmbyuaww&rmd umobmmtconocrpomofwuel

musmwcm Bumu.itfnmmmmﬂuumadm @ s publ Oy the Wail Stroet

Soumal for me,uummwmwmwy.munmmma Coas08 {0 be

mhmwmwa&rm .mwﬁwacumwﬂdmﬂmﬂmk Uponaoompmu;mmﬂon.

and # .amuowaw.wmmawhmwmmnmwummm same
‘ANNUALPERCEMAGERATE'WMWMMWM

WMMwWMMMhmwm%MWWhMM However, the
bcdotummmmdtwowayt Ifyowhhuallmg(?m
ammommhnnumMumwmmamnmu»aummmuuum
detenmined on the v ) (m)daydﬂnmlnnmonm nmmwmwmammm-mmhmom
mu:'wm:'dm%ﬂthuMwmmmuwmdﬂmmwm(16)dayamn
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Mdaymwﬂchﬂwnmumdmmmhawmzmw.
mdwwmhmwmmwnh&m‘mﬁcmmumuwa
aoch




mU N%EJQJAL@W wesred
mmmﬁ umm,mmwwwmd dw.mwmm
mmmamy&dﬂwwhwuwmwmmu




o) WJMQEWFGL%LMFQ toPmY\d. modily, forbear or make "y

Aoy
Mwmmmmdmm the Agr without that Mongagor' Buch
oage or somant 8 consant, (]
bectgugor is ummwmmgmwonmum‘ormowummmy.
~ 11, LQAN CHARGES. nmmmuwmummbmmmmmmmm
mdmwummw»wumwmummmwmm.dummmmm
mmmwmmmmmwmmmmwumm the amount
; wrndmuudwgomuuwmmuwﬂ:md(b)wmdmuyoollomdfmnyou Sxoeodod
fod

4, YOUR CO®PY. Ywmv;mmmmmdmmnquﬂudm

18. PRIOR MORTGAGES. \'aummmdawtomﬁy%dduummwmwowumd
mmwmawummmmmmmmymm«munmmm
Mmmmmm,umwmummumumamwmmm.
wahmwmmwkmmmwmwmuWMhmm
Wma:m«uw-mv.wmammmumwmmmm
remedics spacifed paragraph 20 hereof.

18 OEFAULT. wmmwmofwdﬁt‘;ﬁmmmmmudﬁMbﬂonmwmhMm-
gage: mhlmmmmdmmymduwvu'mwmmpumtou\hummorm
Sectaity mmmummamwmwmmmuwmmmhm
humuwrm(3)mmwommwunumu;:wmwmmhmwthwmmw
orhmuppﬂwionhmnmmu?um:«)m:omnza mmw.hmmumwmm

) Loans Your sccount,
mmwummnmmmmmmmwmmwwmmmmmwuu
‘onger sxiats.

17. RIGHTTOHEDUGIUNEWGREM. any.mwﬂmnma&ﬂlfunmmwn
make Losns) ¥ (-)uuwmdym:ropmym

unsoung ]
nmmmmmmwmmmmmmmaquuym,ywmwmmm
msmmwwmmmwmummmmmmnmmuunmmmm
make further Loans ,
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payabis.

10, ACCELERATION: REMEDIES. W shell give notice o you prior to acoeisration folowing your bosach of any
covenant or agreoment In the Mortgage (but not prior to accslenation under peragraph 18 uniess applicabis law provides
otherwiss). The notice shall epecly. () the default; (b} the action requirsd 1o cure the defaull; (c) & Jate, not less then
30 days from the cate the notice je gven 1 you, by which the delsut must be cured; and (d) that fafuro 1o cure the
delsit on or befors the ciate speciiied in the notios mey reeult In acceleration of the surme sscured by this Mortgage,
foreciostre by judiciel procesding and sale of the property. The notios shall further infonn you of the rigit to reinstate
after gocelaration and the right to assort in the foreciosurs prooseding the nonexistence of a defauRt or any other dekinee
10 aoosleration and foreciosure. 1f the defeult fe not cured on or before the date specifiod In the notios, &t our option, we
tnay rorriire Immediate payment in full of al sumis asctired by this Mortpage without hither demanct and may forecloss
this Mortgege by fudicist procesding. We shall ba erditied 1o ooftect sl sxpenees incurred in pursuing the romediss
provided k this parugraph 20, Inciuding, ut not timitad to ressonable sttomeys’ foss and vosts of titte avidence.

20, POSSERSION. Upon acosienstion under peregraph 20 or abandonment of the property and at any time prior 1o
\mmurjy\mﬁmmmmmmmwmmwmw
reoulves} shell be ent”sed to enter upon, inke possession of and manage the property and to coflect the rects of the
property Including thoss 2ot dus, Any rents we or the Reosiver collsct shall be applied first to payment of the oosts of
management of the prop«tv end coflection of renta, Inciuding, but not fimited 1o, recelver's fess, premisme on reosiver's
bonds et reasonablae attom vy’ feas, and then to the sume sscured by this Mortgags.

2. RELEASE. Upon paymer< o all sume sacurad by this Mortgags, we shell reiease thic Mortgage without charge
to you. We shall pay any recordetl_:; costs,

22 WAIVER OF HOMEBTEAD, You weive aff right of homestead sxsmition in the property.

23. TRUSTER EXCULPATION. ¥ . Mortgage s executed by an ilinols land trust, irustes exscttes this Mortoage
23 trustos as aforesaki, i the exarciss of the povser and euthority conterred upon and vested i & %3 such trustes, and &
is meprossly undecsiood anct agresd by us v’ Ly svery person now of hersafter claiming any rigit hersunder that
nething conained hacein of In the Agreemant ascire0 b this Mortgage shak be construed as creating any fabity on the
trustes porsorally to pay sald Agreement or any 7,570t that may acorss therson, or &y indebtedness aocruing
hersunder ov to petform any covenants ether express or ‘mplied hetein contained, ol such Tebiky, ¥ any, being
axpravely walves, and conveyed by snforcement of the pinisiang hereof and of saks Agresment, but his waiver shell in
RO way affact the personel fiabilty of any individhusl oco-maker (e p:arantor of the Agresment,

Grantor scknowiedges thet Grantor has read, understands, and agrees to the tents iv’ conditions of this Mortgags.
Dated: ocrosmm 7, 199¢
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Lg {, the undersigned, & Notary Public In and for said County, in the State aforssald, DO HEHEBY CERTIFY that
3

parsonally known
to ma 10 ba the same parson whose name(s) _ARIL... subscribed 1o the foregoing instrument, appeared before me this
day in person, and acknowledged that _TEEX __signed, ssaled and delivered the skl instrument as THRIR__ires and
voluntary act, for the uses and purposss therein set forth,

Given undes my hand and official sesl, this 1X8.____day of _QCTRBRR. 1926 _ . -~
Mvcosmnmw.‘@ §17-1957 QJQW__
otary Public
IF MORTGAGOR IS A TRET:
not personally but aclely as trustee a9 aforosalkd
Oy~ (Thie)
. m m’ 7 S § o A P oy g P Ao
E “OFFICIAL SEAL”
IMELDA SIEMEK
STATE OF ILLINOIS 3 Notary Public, Sioto of Hlinols
)88 g My Commitsion fxpires 817 /07
c w ) L T N S S e e Tt i Tas Mugt W et
i, the undersigned, & Notary Pwm llﬂ.ff: sald Covaty, In tha State eforesaid, DO HEREBY CERTIFY that
, Presiiont

mm.mmmhdy.nppwodWmmmmyhmwwwMMMMMmddmmwd
mtununnmmkuuﬂvdwﬂwn&mduﬂnhauﬂvdmms«duldmmﬂmummmmﬂn
uses and purposes theroln set forth, and the sald Secretary did aleo then and
m.wnomdmmm.nmdwwmwdmwmwxdummuhmmwdm
oorpomiontouhmwummuhhmfmwvdwmym.wuumms.vm:unwyuotduldmpouﬂomu
Trustes, for the uses and purposes their sat forth.

L .
Given under my hand and officis) aeal, thie _Z_____day of (yfff’f@« -

-na- R ARE R = v /,'f “’/ "(
My Commission Exphas: L 757 L&mpw%&ww,

B e e e ]

THIS INSTRUMENT WAS PREPARED BY: RACHEL C. LENTZ “OFFICIAL SEAL”
IMELDA  SIEMEK
ARTURN THIS DOCUMENT TO: ADVANCE BANK, s.b. Wiy ublie, Stote of Hllinals
‘ 2320 THORNTON ROAD ; a4y Commivalws Explres 8/ 17/ W0
ms:m. IL 60&38 B N
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