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THIS MORTGAGE (“Security Instramen1"} 1s givenon SEPTEMBER 25, 1996 . The mortgagor is
ARTHUR J DROGE DINORLCED,/ROK/ SEICE REMARRIED/ A MARRTED MAN e
("Borrowet®). This Seeuri'y Instrument is given to /DE, PARK BANK AND TRUST COMPANY, :
which is organized and existing under the faws of THE S17(% OF ILLINOIS ,and whose

addressis 1525 BAST 53RD STREET, CHICAGO, IL 60615
("Lendey. Borrower owes Lender the principal sum of
FIFTY THOUSAND AND 00/100

Doliars (U.S. § 50,000.00 ). Thix debt is evidenced by Borrower'¢ not: dated the same date as this Security
Instrument (“Note”}, which provides for monthly payments, with the full debt, if zot paid carlicr, due and payable on
OCTOBER 01, 2026 . This Sceurity Instrument sceures to Lendero(a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications ofhe Neste; (b) the payment of all

other sums, with interest, advanced under paragraph 7 to proteet the seeurity of this Security Instrument; and (c)

the performance of Borrower's covenants and agreements under this Sceurity Instrumentang. the Note. For this

purpose, Borrower does herehy mortgage, grant and convey 1o Lender the following descrinsd-property located in

CITY OF CHICAGO, COCK County, [llinois:
SEE ATTACHED LEGAL ADDENDUM "A"

TAX ID #: 20-14-216-045-1019

&
3
-g
&I
e

which has the address oft 1361 E S7TH STREET #1, CHICAGO {Swreet, City).
IHlinois 60637 (Zip Code} ("Property Address”),

ILLINOIS -Singjle Farmily- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier creeted on the property. and all caremeis,
apputicnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Sceurity Instrument. All of the foregoing is referred 10 in this Seeurity Instrunent as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and hes the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of recond.
Borrower waitants and will defend gencrally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by jurisdiction to constitute a uniform secutity instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as fllows:

1, Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment ar. late charges duc under the Note,

2. Funds for Taxes and Insurance, Subject (0 applicable law or (o a written v . ver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: ()
yearly taxes and assesstents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
icaschold paymedts or ground rents on the Praperty, i any: (¢) yearly hazard or praperty insurance premiums; (d) yearly
food insurance picmiums, if any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payabie hy Borrower |
to Lender, in accordznee with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. |
These items are called “Sscrow liems.” Lender may, at any time, collect and hold Funds in un amount not 1o exceed the
maximum amount a 'epdesfor a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlémert Procedures Act of 1974 as amended from lime to time, 12 U.S.C. Section 2601 ot seq.
(“RESPA"), unless another tay that apolies to the Funds sets a lesser amount. If so, Lender may, at any time, colleet and
hold Funds in an amount not 1o/~xceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimatis of expenditures of future Escrow Items ot otherwise in accordance with applicable
law.

The Funds shall be held in an institezion whose deposits are insured by a federal agency, instrumentaiity, or entity
(including Lender, if Lender is such an inctitution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow Items. Lender may not chaigr Rorrower for holding and applying the Funds, annually analyzing the
escrow account, of vefifying the Escrow Items, unlsss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower Lo pay a one-time charge for an
independent real estate tax reporting service used by Leades in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law toquires interest to be paid, Lender shall not be required to pay
Borrowet any inlerest of camings on the Funds. Bortowes and Lender may agree in writing, however, that interest shall
be puid on the Funds. Lender shall give to Borrower, without charae, an annual accounting of the Funds, showing credits
and debits to the Punds and the purpose for which each debit to tne iznds was made. The Funds are pledged as additional
scenrity for all sums sccured by this Sceurity Instrument.

I the Funds held by Lender exceed the umounts permitted 107ne held by applicable law, Lender shall account to
Borrowet for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when duc, Lenderiinay so nolify Borrower in writing, and, in
such case Bortower shall pay to Lender the amount necessary to make up e defizicney. Borsower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal’ promptly refund lo Borrower any
Funds held by Lender, I, under paragruph 21, Lender shall acquire or sell the Propertyy iender, prior to the acquisition or
suie of the Property, shall apply any Funds held by Lender at the time of acquisition or sile 85 a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rerdived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secoid, to amounts pavablc

(Lpnder paragraph 2; third. to interest due; fourth, to principal due; and last, to any late charges due underihe Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

5 roperty which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.

1) orrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

' y them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

R

? be-paid under this paragraph. If Borrower makes these payments dircectly, Borrower shall promplly fumnish to Lender

3 receipts evidencing the payments.

- Bortower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
v agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests i

F good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the fien to this Sceurity Instrument. i Lender determines that any part of the Property is subject to a
lien which may attain priarity over this Seeurity Instrument. Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter ereeted on the
Property insuted against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or tloading, tor which Lender reguires insurance. This insurance shall be mainlained in the amounts and
for the periods that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower suhject to
Lender's approval which shall not be unreasonably withheld. It Borrower tails to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to proteet Lender’s rights in the Property in accordurice with paragraph

Al insurance policies and renewals shall he acceptable o Lender and shall include a standard motigage clause.
Lender shall have the night to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
tnsuranee carner and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lendes and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair
ol the Property <amaged, if the restoration ar repair is cconomically feasible and Lendei's seearity is not lessened, 13 the
restoration or repatris not economicaily feasible or Lender’s seeurity would be lessened, the insurance procesds shall be
applicd to the sums seerired by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a netice from Lender that the insurance carrier has
oftered to settle a clatm, they Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to paysuras seeured by this Seeurnity Instrument, whettier or not then due. The 30-day peried will
hegin when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any application of nroceeds to prineipal shall not extend or
pastpone the due date of the monthily paviaents referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acqiredty Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priot (o the acquisition shall pass to Lender to the extent of the sums seeured by this
Sccurity Insirument immediately prior to the degisizion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, anduse the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and '@l continue o occupy the Property as Borrower's principal
residence for at feast one year after the date of oceupancy. unless Lender otherwise ageees in writing, which consent shall
nat be unreasonably withheld, or unless extenuating circunistapees exist which are beyond Borrower's control. Borrower
shall not destroy. damage or impair the Property, allow the @roperty to deteriorate, or commit waste on the Propenty.
Borrower shall be in default it any forfeiture action or proceeding, sshether civil or eriminal, is begun that in Lender's
goed faith judgment could result in forfeiture of the Property or@otherwise matenially impair the lien created by this
Security Instrument or Lendet's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 he dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propeic T ather material impairment of the lien
created by this Security Instrument or Lender’s seeurity interest. Borrower shalt alsobe in default if Borrower, during the
loan application process, gave materially false or inoceurate information or statvments to Lender (or Tailed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s oceupaney of the Property as a principal residence ! this Security Instrument is
en a leaschold, Boerrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leaschold and the fec title shall not merge unless Lender agtees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower tails to perform the covenants and agn.x.mums\
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property isuch as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Taws of regulations),
then Lender may do and pay for whatever is necessary to protect the vajue of the Property and Lender's rights in the
Property. Lendet’s actions may include paying any sums secured by a lien which has priority over this Seewfity
Instrument, appearing in court, paying reasonable attomeys” fees and entering on the Property to make repairs. Althoughw
Lender may take action under this paragraph 7, Lender does not have to do so. g

Any amounts disbursed by Lender under this paragraph 7 shall beeame additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of dishtursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. if Lender required mortgage insnrance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiwns required 1o maintain the mortgage insutance i cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be n cffect, Borrower shall pay the
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premiums required to oblain coverage substantiully equivalent 1o the mortgage insurance previously in effect, at a cost
substantially cquivalent 1o the cost to Borrower of the morigage insuranice previously in effect, from an altemate
mortgage insurer appraved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shail pay to Lender cach month a sum equal to one-twelfth of the yearly morigage insuranee premium being
paid hy Barrower when the insurtnee coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as & loss reserve in licu of mortgage insurance. Loss feserve payments may ho longer be reyguired, at the option
of Lender, it mortgage insurance coverage (in the amaount and for the period that Lender requires) provided by an insurer
apptoved by Lender again becomes availuble and is oblained. Borrower shall pay the premiums reqeired 1o maintain
motgage insurance in elfect, or 1o provide a loss reserve, until the requircment for mortgage msurance ends in
accordance with any written agresment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonuble entries upon and inspeetions of the Property. Lender shall |
give Borrower notice at the time of of prior (o an inspection specifying reasonable cause for the inspeetion. ‘

10, Condemnation. The proceeds of any award or claim for damages, direct or cunsequential, in connection with
any condemnation or othet taking of any part af the Propetty, or for conveyance in licu of condemnation, ate herehy
ussigned and shall be paid to Lender.

In the everit of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurnity
Instrument, whethe: or not then due, with any excess paid to Borrower, In the event of a partial tuking of the Property in
which the fair markél vatue of the Property immedialely hefore the taking is equal to or greater than the amount of the
sums sceured by this SZcusity Instrument immediately before the taking, unless Borrower and Lender otherwvise agree in
wriling, the sums sceured vy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tofal amount of the sums secured immediately before the taking, di vided hy (b) the fair morket
value of the Property immediately hefore the tking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market vatue of the Propeny immediatcly before the taking is tess thun the
amount of the sums secured immediete!# before the taking, unless Borrower and Lender otherwise ugree in writing or
unless applicable law otherwise provides, the proveeds shall he applied to the sums securcd by this Sceurity Instrument

whether or not the sums are then duc.
If the Property is abandoned by Borrower) ot if, after notice by Lender to Borrower that the condemnor olfers {o
make an awatd or seltle a claim for damages, Betrowsr fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply - proceeds, at its option, either lo restoration or repair of the Propenty
ot lo the sums secured by this Security Instrument, whethcior not then du.
Unless Lender and Borrower otherwisc agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of sucl

payments.
11. Borrower Not Released; Forbearance By Lender Net.a Waiver, Extension of the time for puyment or

modification of amortization of the sums secured by this Security "nstrument granted by Lender to any successor in
interest of Borrawer shall not operate to release the Hability of the original Hotrower or Barrower’s suecessors ininterest,
Lender shall not be required to commence proceedings against any sueessor in inferest or refuse to extend time for
payment of otherwise modify amottization of the sums secured by this Sezusity Instrument by reason of any demand
made by the original Bortower or Borrower’s successors in interest. Any forosuranee by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lencer and Borrower, subject to the
provisions of paragraph 17. Borrowet's covenanis and agreements shalt be inint and severil. Any Borrower who co-signs

o this Security Instrument but does not execirte the Note: {a) is co-signing this Seeurity Instriimeini anly 10 mengage, grant

and convey that Borrower's interest in the Property under the terms of this Secunty Instrutieri:. (b) is not personally

3 obligated to pay the sums secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may

o agree to extend, madify, forbear or make any accommodations with regard to the terms of this Secunity Instrument or the
™ Note without that Borrower's consenl.

Sa 13. Loan Charges. If the loan sccured by this Security Instrument is subject (0 a law which scts maximum loan

) * Bcharges, and that law is finally inferpreted so that the interest or other loan charges collected or to be collecled i

. sonnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
. necessary 1o teduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
o permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note of by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge undet the Note.
14, Notices, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided tor in this Security Instrument shall be deemed 10 have been given to Borrower or Lend ¢ when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be geverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, sueh conflict shall not affeet other provisions of this Sceurity Instrument ot the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Seeurity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrowet shall e given one conformed copy of the Note and of this Sceurity instrument.,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
initis sold ot transferred (ot it a beneficial interest in Borrowet is sofd or transferred and Borrower is nota natural person)
without Leader's prior written consent, Lender may, at its option, fequire immediate payment in full of all sums sceured
by this Security Instrument. However, this option shall nothe exereised by Lender if exercisc is prohibited by federal law
as of the date of this Sceurity Instrament.

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The nolice shall provide u period
of not less than 30 days fromn the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Sceurity nstrument. If Borrower [ails to pay these sums prior (o the expiration of this peried, Lender may invoke
any remedies pertniticd by this Seeurity Instrument without further natice or demand on Borrower.

18. Borrower’s Kight to Reinstate. I Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Secarity nstrument discontinved at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specil’y fOr seinstatement) betore sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; of (b) endry ot a judgment enforeing this Sceurity Instrument. These conditions are that Borrower: {a)
pays Lender all sums which Gien would be due under this Sccurity Instrument and the Nate as if no acceleration hid
occurted; (b) cures any default of apy sithet covenants or agreements; {e) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not lissited to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lich of this Sceurity Instrument, Lender's richts in the Property and Borrower’s
obligation to pav the sums sceured by this Secunty Instrument shall continue unchanged. Upon teinstatemeat by
Borrower, this Security Instrument and the obligelinns secured hereby shall remain fully effective as if no acecleration
had occurred. However, this right to reinstate shaltastapply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Thy Ncie or u partial interest in the Note (together with this Security
Instrument) may be sold one of more times without prior patice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer™) that colleets monthly paymepts duc under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrdtated to a sale of the Nate. I there is a change of the Loan
Scrvicer, Botrower will be given written notice of the change it ascrrdance with paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Serviderand the address 1o which payments should be made.
The notice will also contain any other information reguired by applicable s

20. Hazardous Substances, Borrower shall not cattse or permit the preserice, use, disposal, starage, o release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alig@ anyone else to do, anything affecting the
Property that is in violation of any Environmentai Law. The preceding two seitedcrs shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are géneraily recognized to be appropriate to
normal residential uses and to maintenanee of the Property.

Borrower shall promptly give Lender written natiee of any investigation, elaim, dempand, lawsuit or other action by
any governmental or regulatory ageney of privale party involving the Property anc any Hazardous Substance or
Environmental Law of which Borrower hus actual knowledge. It Bortower leams, ot is notifies by any governmental or
regulatoty authority, that any removal or other remediation of any Hazardous Substance affeeting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environirerdal Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or azardous substdnees
by Environmental Law and the following substances: gasoline, kerosene, other flammable or togic petroleum products, »
woxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactiv
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the -
Property is located that refate to health, safety or envirenmental protection. :

NON-UNIFORM COVENANTS. Botrower and Lender fusther covenant and agree as Jollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (2) the default; (b) the
action required to core the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faflure to cure the defanit on or before the date

vgﬁLOBCfB
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specified in the notice may result in acecleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inforn Borrawer of the right to teinstate after acceleration
and the right to assert in the fereclosure proceeding the non-existence of a default or any other defense of Borrawer to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender. at its oplion,
may require immedigte payment in fult of all sums secured by this Sccurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be estitfed to coliect all expenses incurred n
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidencee.

22. Release. Upon payment of ull sums secured by this Security Instrument, Lender shall refease this Secunty
Instrument without charge to Borrower. Bortower shall pay any recordation costs.

23. Waiver of Honestead. Borrower waives all right of homesiead exemplion in the Property.

24. Riders to this Security Instrument. If onc or more riders are exceuted by Borrower and recorded together with
this Sccurity Instrumen(, the covenants and agreements of cach sach rider shall be incorporated into and shall amend and
supplernent the covenants mgh agreements of this Security Instrument as if the rider(s) were a part of this Sceurity
Instrument. [Check applicable boy{ces)]

E! Adjustable Rate Rider [L® Condominium Rider 1-4 Family Rider
4 Graduated Paymont Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
] V.A. Rider (" Otger(s) [specily]

BY SIGNING BELOW, Borrower accepts and sgress lo the tenns and covenants esntained in this Secunity
| Instrument and in any rider(s) exeeuted by Borrower and receded with it.

Witnesses: Q.{th/ J Dm\',._ (Scal)

‘ m;‘i /% dJ DROGE 0 -Borrower
vV, __ (Seal)
-Borrowet
(Seal) ) _ (Scal)
-Bormwer -Bomower
STATE OFILLINOIS, COOK County ss:

g I, THE UNDERSIGNED , a Notary Public in and for said county and state do herchy
3 certify thet ARTHUR J DROGE JIVORGED//NOT /FINCE/REUERRIER/ A MARRIED MAKN
. B

, personally known (o0 me to be the same person(s) whose
L name(s) subscribed to the foregoing instrument, appeared betore me this day in person, and acknowledged that
he signed and delivered the said instrumentas his  frec and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official scal, this  25TH day of  SEPTEMBER , 1996

N .
My Commission Expires: }\_..\u_c_:: o _K_,\_ \L,, X Koo

Notwry fublle  DEBORAH KERR HARRiS
This Instrament was prepared by: CASSANDRA A, DOWGWIL
@R eRiL) wion Page 8ot
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LOANNO. : 8785275
BORROWER: DROUGE
LEGAL ADDENDUX 4"
1 }
UNIT NUMSIR 1361-1 AS DELLNZATED CN SURVIY OF THE FOLLOWING uESCQ‘BaD %ARCgL oF
REAL ESTATZ%(H‘QEI&A’TEQ RLFTORED TO AS DARCSL) : :
[ ] | ‘
LOTS 1 TO 4 BOTH INCLUSIVE IN-TEE

) 4 SUBCIVISICN OF LOT 1 {(EXTEPT THE SCUTH 60 FEET
THEREDTF) :IH WA_, TR C. NZLSON'S En'.:vD v’:

‘ ON OF ICTS 16 TQ 24, INCLUSIVE, WITH PART
CF "JACA'IE A...LEY LYING EAST CF AND ODJCINING SAlD 1L7TS, IN‘BLOCK 6% IN;HOPKINS
ADD"'?ION.TO HYDE| PARK, BEING A SURDIVISION CF THE WEST 1/2 OF' THE NORTHEAST 1/4

¢ SECTICN 14, TDWNSHIP 38 NORTH, RANGR 14 EAST OF THZ THIRD PRINCIPAL [MERIDIAN;
ALSG THE EAST 37 FEZT 10 INCHSS OF THE SOUTH 60 PSET OF LOT 1 IN WALTER C. .
N2LSON' S .‘:UBDIV’SION 0" LOTS 16 TO 24 INCLUISLYS, WITH PART OF: VACATED RLLEY LYING
EAST OF AN'D ADJQ;WI‘{G SAID LOTS, IM BLOCK &3 I HOPKINS ADDITION TO HYLE PARK, :
BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORIHSAST 1/4 OF SECTION 14 TOWNSKI?
‘38 NOR""'-{; R.AluG" 5.& EAST OF THE THIRD PQ&ECI“A.L MEPLOTAN; WHICH SURVE'frIa .
[ATTRCHAD IAS EJ«:”BIT ‘A' TO DECLARATICN MADE 8Y MIDWRST BANY AND TRUST QOWAN‘I .D.Sf l
TPUSTEE ONDER TRUST NO. 74041247, RECORDED AS DOCUMENT 23026200; TCGETHER WITH AN
)tmnn-mza TJ.':.’-L.@ IN THZ COMMON SLEMENTS, ALL IN COOK COPWTY, ILLINOZS,
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Comes

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of SEPTEMBER , 1996 , and is
incorporated intG and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sceurity Instrumeri) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Nee {the “Note”) o HYDE PARK BANK AND TRUST COMPANY,

AN ILLINOIS CORPORATION

{the "Lender”y of the same date and covering the property described in the Security Instrument and located at:
1361 E 57TH STREET #1
CLICAGO, IL 60637

[Propenty Address]
THE NOTE CONTAINS PROVISICNSG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG c LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tiivif AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS., In addition 1o the ¢ovenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG®S
The Note provides for an initial interest rate of 8.150 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datec

The interest rate | wiil pay may change on the tirst day of OCTOBER 2001 , and on that day every
12th month theeeafter. Each date on which my interest rate could change is called a "Chang’ Date.”

{B) The Index .

Beginning with the first Change Date, my interest rate will be based onan Index. The "Indzx” s the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availsble by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Changs Date is called the
"Current Index.” :

If the Index is no tonger available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. .

(C) Calculation of Changes .

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage point{s) ( 3.60 %) to the Curten
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage poiniap
(0.125%). Subject 10 the limits stated in Scetion 4(D) heluw, this rounded amount will be my new interest rate until lhtm
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM S-2 - Singla Famnily

Page 1 of 2
-1220005(3308 gh >
- 00530 ELECTRONIC LASER FORMS * (E00§327-0548 Initials:

()
w}
og
(%]
&




UNOFFICIAL COPY . -

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate insubstantially
cqual payments. The result of this calenlation will be the new amount of my ntonthly payment.

(D) Limitson Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not e greater than 10.150 % of
less than £,150 %. Thereafter, my inletest rate will never be increased or decreased on any single
Change Date by niore than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My irierest rate will never be greater than 13,150 %

(E) Effective Date o Changes
My new interest ralé il hecome effective on each Change Date. 1 will pay the amount of my new monthiy payment

beginning on the first monthly bayment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes
The Note Holder will deliver of =i to me a notice of any changes in my intetest rate and the amount of my menthly

payment before the effective date of any change. The notice will include information reguired by law to he given me and
also the title and telephune number of a persen »who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts snd.ggrees (o the terms and covenants conlained in this Adjustable Raie

Rider.
l;de"[ \l ]})A_, (Sca) 0 _{Scal)
ARTHUR J DROGE  (} “Bormawet -Bormower
(Scal) B {Scal)
-Bomower -Borrower
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8788275

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH dayof SEPTEMBER , 1996 .
and is incorporated into and shall be deemed to amend and suppletent the Mortgage, Deed of Trust or
Sceurity Deed (the “Security Instrument”) ol the same date given by the undersigned (the “Borrower”) to
seeure Borrower's Note to
HYDE PARK BANK AND TRUST COMPANY,

AN ILLINOIS CORPORATICH
(the “Lender”)
of the same date and covering the Property described inthe Seeurity Instrument and located at:
1362 E_S7TH STREET #1
CHICAGC, - ILLINOIS 60637

[Property Address]

The Property”inciades a unit in, together with an undivided interest in the common clements of, a
condominium projectnown as:
KENWOOD GREEN

[Name of Condominium Project]
(the “Condominium Project”)/ I¥7ithe owners association ot other entity which acts for the Condominium - |
Project (the "Owners Association™ holds title to property for the benefit or use of its members or .
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,”
procceds and benelits of Borrower's triterest

CONDOMINIUM COVENANTY. 1h addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther ceenant and agree as follows:

A. Condominium Obligations. Borrower-shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tiie “Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominuim Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, afl dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally aceepted
insurance cartier, a “master” or “blanket” policy on the Clhdominium Project which is satisfaclory to
Lender and which provides insurance coverage in the amounts” forithe periods, and against the hazards
Lender requires, including {ire and hazards included within the ten "<xtended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 246 the monthly paymennt to Lender of
the vearly premium installmunts for hazard insurance on the Property; ard

(i) Borrower's obligation under Uniform Covenant 5 to mairtain-hazard insurance coverage
on the Property is deemed satistied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insusascs coverage,

In the event of a distribution of hazard insurance proceeds in hicu of restoration of repair following a
loss to the Property, whether to the unit or to common clements, any proceeds payabic te Borrower are
hereby assigned and shall be paid to Lender for application to the sums seeured by the Seeutiy Instruiment,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secuted by the Seeurity
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDEA -Singla Family- Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 3/90
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

wrilten consent, either purtition or subdivide the Property or consent to:
(i) the abandonment or lermination of the Condominium Project, except for abandonment or

termination required hy law in the case of substantiuf destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision gs for the
cxpress benelit of Lender;

(ili) termination of professional management and assumption of sell-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by ihe Owners Association unaceeplable to Lender.

F. Remedies. If Bortower does not pay condominium dues and ussessments wisen duc, then Lender
may pay izm. Any amounts disbursed hy Lender under this paragraph F shall become additional debt of
Borrower seeured by the Seeurity Instrument. Unless Borrower and Lender agree to other terms of
payment, (hese, amounis shall bear interest from the date of disbursement al the Note rate and shall be
payable, witlinCest, upon natice from Lender 1o Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained n this
Condominium Rider.

Av 1‘6—»’ fJ. @«'u_ {Scal)
g

#°THUR J DROGE -Bortower
(Seal)

-Borrower

(Scal)

-Botrower

(Seal)

-Bosrower
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