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This Maditication Agreement is effective as of the 7th day of June, 1996, between
2345 Pembroke Limited Fartnership, an Hlinois Limited Partnership, hereinafter referred to as
"Borrower” and AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, hereinafter referren fo as "Lender”.

YWy INESSETH

WHEREAS. on May 21, 1993, Borrower cxecuted in favor of Lender, a Commercial
Mortggage (the "Mortgage") subscquently recorded en May 25, 1993 in Cook County, Illinois
as Document Number 93393931, concerning real estate.«egally described in Exhibit "A"
attached hereto and incorporated herein, The Mortgage was-given by Borrower to secure
payment to Lender of a Note dated May 21, 1993, in the principat sum of FIVE HUNDRED
TWENTY-FIVE THOUSAND AND 00/100 DOLLARS ($525,042.00) (*Noie 1") and a Note
dated May 21. 1593 in the principal sum of FOUR HUNDRED THOUSAND AND 00/100
DOLLARS ($400,000.00) ("Note 27). Note 2 was subsequently replaced by an Installment
Note (Secured) dated September 30, 1993 in the principal sum of $315,000.00.

WHEREAS. Borrower has executed a new Note dated as of June 7, 199€, i the
principal summ of FIFTY THOUSAND AND 00/100 DOLLARS ($50,000.00) (“Note 3").
This Note along with Note 1 and Note 2 are collectively referred to hereinafter as the “Note”,
with such other amendments, modifications, renewals, or replacements thereof,

WHEREAS. the parties hereto have agreed upon a modification of the terms and
conditions of the Mortgage as herein sct forth,
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Now therefore, in consideration of the premises and the mutval promises and
agreements hereinafter made by and between the parties hereto, the said parties do hereby
mutoally agree to modity the Mortgage as follows:

l. The following recital shall be added to sajd Mortgage and shall be inserted

after the third recital; e
Aecrm 3””" €.

Whereas. Menidagor has herewith, executed and delivered to Mortgagee an
Installment Nbte (Secured) dated June, 7, 1996 in the face ampunt of
$50,000.00." The Term Note, Line Note, and Term3 N fé collectively
referred to herein as the "Note™.

2. 71he second recital of said Mortgage shall be modified and restated in its entirety
as foilows:

Whereas, Morigagor has concurrently herewith, executed and delivered to
Mortgagee Mertgasor's Line of Credit Secured Note/Adjustable Rate (the
*Line Note™) of even date herewith in the face amoun of $400,000.00

tas

The Mortgage securing the/Nate is a valid and subsisting lien on the premises
described in the Mortgage.

The parties hereto further mutually agrec-thut all provisions, stipulations, powers and
covenants in the Note and in the Mortgage contained “except as modified by this Modification
Agreement, shall stand and remain unchanged and in {vil Jorce and effect for and during said
extended period, except only as specifically varied or aimended-above; and further that in the
event of a failure to pay the same principal sum as herein provided, or to keep, fulfill or
perform any or all of the covenants and agreements contained in‘tiv. Mortgage, then the whole
of said principal sum shall, at the election of the holder of the Note, become at once, without
notice, due and payable and may be collected together with all accrued irterest and collection
costs thereon, in the same manner as if this modification had not been grant<d, anything
hereinbefore to the contrary notwithstanding.

It is expressly understood and agreed by and between the parties hereto that t'we
covenants and agreements herein contained shall bind and inure to the benefit of the respective
heirs, executors, administrators, legal representatives and assigns of the said parties hereto.
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In witness whereof, the parties hereto have signed, sealed and delivered this
Modification Agreement as of the date first written above.

"Lender"

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO

BY: 1u }\JM{LWQ‘J«M')/

ITS: Commercicl 'EauL'(.«r, O(qu e
;

STATE OF ILLINOIS )
LSS
COUNTY OF Jpo )4 3

This instrument was acknowledged drfore me onJuw e 3¢, 1996 by b ahy A ﬁhwoa’
as ( Qe ,\\ B v Oﬁc\v_.,r of Amefican
National Bank and Trust Company of Chicugo.

(seal)

COFCTINT Si s Sm# (}!?L?(/

SCOIT A [’DILCAN Signature )f éyr},

3

NOTARY PUBLIC. STATD OF LN
Wy Qomervegicn Tigires J7j21194
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2345 Pembroke Limited Partnership

an [llinois Limited Partnership

By: N.E. Realty I, Inc., an Hlinos Lnrporatmn
as sole peneral panm.r e

-
—

J// ’ :

Stephan S. Buc klgy\{)rwds. nt
/

| )

STATE OF ILLINGIS - )
\ ) S8,
COUNTY OF L0 )

This instrument was acknowledged before me on fjgu 1. 1996 by
as ) of 2345 Pembroke

Limited Partnership.

(seal)

A
QFFICIAL SFAL (a/u?@ L'}_. [:L(l/é%{ﬁ(ﬂ/\

CARQOL J. CULBERTSON

MOTARY PUBLIC, STATE OF ILLINGIS Szgna’ﬂ!.’c vl Nomry
MY COMMISSION EXPIRES 2-10-98
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EXHIBIT "A"
TO
MODIFICATION AGREEMENT
DATED June 7, 1996

LEGAL DESCRIPTION

LOT 1 IN-BARRINGTON SQUARE INDUSTRIAL CENTER UNIT NUMBER 1, A
SUBDIVISICIN, OF PART OF FRACTIONAL SECTION 6, TOWNSHIP 41 NORTH,
RANGE 10 EA5T OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREGF RECGRDED NOVEMBER 20, 1970 AS DOCUMENT 21323708, IN COOK

COUNTY, ILLINOIS.

Commonly Known As: 2345 2anbroke Avenue, Hoffman Estates, IL

PIN Number: (07-06-201-001
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