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MORTGAGE

THIS MORTGAGE IS DATED JULY 8, 1098, betweer. .68, whose addreas ls 1/ W. MAPLE STREET, NEW
LENOX, IL 80451 (referred o below as "Grantor"),-ard NLSB, whose address - 12747 West 143rd Stroet,
Lockport, i ©0441 (referred to below as "Lender").

GRANT OF MORTGAGE. For valusble considerstion, Giaro: not persansiy “ut as Trustes under the
provisions of s dead or deeds In trust duly recorded and detivere« to Grantor puru:iant to a Trust Agreement

dated Agrli 17, 1989 and known as NLSB LAND YRUST NUMBER 1235, mortgage: nd convays to Lender all

ot Grantor's right, title, and interest in and 1o the following describea. rea! property ingether with all existing or
subsequently erected or affixed bulidings, Improvements and fidures; #Il easenants, rights of way, and '
appurtenances; all water, water rights, watercourses and ditch rights (Includizg icek in utilities with ditch or '
lrrigation rights}); and all other rights, royaities, and profits relating to the real propent. including without limitation

all minerals, oll, gas, geothermal and similar matters, located In COOK Counly, Himte of Hinols (the "Resl
Property”):

LOT 24 IN EQUESTRIAN ESTATES UNIT 14, BEING A SUBDIVISION I THE WEST 12 OF THE
SOUTHWEST 14 OF SECTION 24, TOWNSHIP 37 NORTM, RANGE 'i ERS7T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ita address is commonly known as 75 HORSESHOE LANE, : EMONT, 1L 80439, The
Real Praperty tax identification number is 22-24-302-007.

Grantor presantly assigns to Lender all of Grantor’s right, title, and interest in and to all -sases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Gommer.iiit Code securlty interest in
the Personal Property and Rents.

DEFIMITIONS. Tha foilowing words shall have the following maanings when used In tus Mortgage. Terme not *"
otherwise defined in this Mortgage shall have the meanings attributed to such terms i the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful meney of the Unitc' States of Amarica,

Exiating Indebtedness. The words “Existing Indebtednass” mean the indebtedne.y described below in the
Existing Indebtadness section of this Mortgage.

Grantor, The word "Grantor” means MLSB, Trustes under ihat certain Truet Aj-sement dated April 17,
1989 and known as NLSB LAND TRUST NUMBER 1268. The Grantor is th morigugor under this
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Loan No (Continued)
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shalt pay the ditference on demand of Lander. All such payments shall ba carried In an interest-iree resarve
accaunt with Lander, pravided that if this Mortgage is axecuted In conn?ctlon with the gram\ng‘o! a mnnggge ona
alggle—tamu owner-occupied residential property, Grantor, in lleu o establishing such resarve account, may
pt an interest-boaring savings acctount with Lender 1o secure the ?aym nt of estimated taxes, Insuranc
premiums, assessments, and other charges. Lender shall have the right to draw téﬂon tho resarve {or pledge
account 10 pay such ilems, and Lender shail not be required to determine the validity or accuracg ol an?' !t?g'.-
before paying it. Nathin in the Mortgage shall be consirued a8 re(‘ulr!nq Lender to advance other monies for
such purposes, and Lender ahall not incur any Hability for anything 1t may do or omit to do with respect 10 the
rasarve account. All amounts in the reserve BCCOUM &re hafeby pledged 10 further sacura the indebisdness, and
Lendar Is heraby authorized 1o withdraw and &pply such amounis on the Indebtedness upon the occurrence of an
avent of default as described Delow.

EXPENDITURES BY LENDER. |t Grantor falls to comply with any provision of v\ls Mortgage, lnclugm any
cbilgation to maintain Existing Indeblednass in gocd standing a8 r uired balow, or if any action tgegr?'c ng 18
commenced that would materially aflect Lender's interests in the Proparty, Lender on Grantor's benalt may ut
ahall nat be requized 1o, take any action that Lender deama appropriate. Any amount that Lender expends in 8o
doing will bear Interast at the rate provided for in the Note from the date incurred or paid by Len cg tg& ¢ date of
repayment bg eeran!ur. All such expensss, al Lender's option, will (a) e pa able on demand, (bz @ added to J{}g

balance of the Note and be apportioned among and be payable with any Inetaliment payment ﬁo bacome
during either Jl) the term af any appticabig ingurance palicy o lstt) the remainlnqrt?rrn‘ of the Note, or {c) b
iroated as a balloon payrietwhich will be du ote's maturity. This Mortgage aleo will secure

o and payable at the
yment of these amounts. - 1% righte ovided for l% 8 'paranta h shall be in Addition to an[ other 1l h‘a or any
remedies to which Lender may ne entitled an account o the default. Any such action b ander shall not be
construed as curing the defauh £0-a8 1o bar Lender irom any remedy that It atherwiae would nave had.

nlg’lt%gRA;lTY; DEFENSE OF TITLE. /it following provisions relating 10 ownership of the Property are a pan of this
age.

Title, Gramtor warrants tha‘: (8) Grantir holds good and marketable titte of record to the Property In fee
simple, free and ciear of all liens and ancimbrances other than those set forth in the Real Property description
of in the Existing ‘ndebtedness section Delow or In any title insurance policy, titte report, 8r nal title opinlo
issued in tavor of, and acceped by, Lendar in.connection with this Monigage, and ' (b) Grantor has the ull
right, power, and authority to execule and ochvar this Mortgage to Lender,

Defense of Tile. Sublect to the exception in the ;sraﬁraph above, Grantcr warrante and will forever defend
the title 10 tha Property againat tha lawh claims ot all persons. in the event any ac!lan or procesding I8
commenced that questions Grantor's title or tha Iiitaraet of Lander under this Monqa?e. rantor shall defend
the actlon at Grantor's expense. Grantor may be the pominal Pany in uucgcﬁroceed ng, but Lendar ehall be
entitled 10 gartlclpate in the proceeding and 1Q be repr aszoted In tha proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, (o Lander such instruments &8 Lender may reguest
from time to time to permit such participation.

Compiiance With Laws. Grantar warrants that the Proparty <id Grantor's use of the Property complies wih
all exigting applicable laws, ordinances, and regulations of governrien‘al authorities.

EXISTING INDEBTEDNESS. The follcwing provisions concermiy axisting Indebtedneas (the "Existing
indebtedness™) are a part of this Montgage.

Existing Lien. The lien of this Mortgage securing the Indebledness «nev be secondary and inferior 10 an
existing llen. Grantor exprossly covanants and agrees 10 pay, of suf to the pa*m m of, the Existing
indebiedness and to prevent any default on such indabtednass, any defatim uader the instruments evidencing
such indebtedness, of any default under any security documents for such Indesednass.

Default. it the payment ot am( instaliment of principal or 3“5 intereat on the Exisi ng 'ndebtedness is nat made
within the time required by the note evidencin such indebtedness, or should @ ae:3ult occur unger the
instrumant securing such indebtedness and not be cured during any appliceia gracs rarlod thereln, then, at
the option of Lendsr, the Indebtedneas secured by this Morigage shall becarns Immeaw.@y due and payable,
and this Mortgage shall be in defautt.

No Modification. Grantor shall not enter into any agreement with the holder o! any mortgage, dead of truet, or
other security agreement which has priority over this Mortq'aee tay which that s.reament is modified, amanded
axtanded, or renewed without the prior written consent of Len ar. Grantor <18l neither request nor accep{
any future advances under any suc sacurity agreement without the prior writen sonsent of Lender.

CONDEMNATION. The tallowing provigians relating to candemnation of the Props ty are a part of this Martgage.

Afgllcutlon of Net Proceeds. |f all or any part of the Property is condemned by eminent domain rocesdings
or by any proceeding or purchase In lieu of condsmnation, Lender may &t k8 etection require that all or any
Bonon of the net proceeds of the award be applied to the indebtedness ¢ tha repalr or restoration of the

roperty. The net proceeds of the award shall mean the award atter payment of all reasonable costs, (_-.?1.

expensas, and attorneys’ fees incurred by Lender in connection with the conviamnation,

Proceedings. If any proceeding in condemnation is filed, Grantar shall pror-ptiv notify Lender in writing, and
Grantor shall promptly take such steps as may ue necessary to defend e action and obtaln tha award.
Grantor may be the nominal ?amr in such proceeding, but Lendar shall be ontitied 10 participate In the
proceeding and to be represented in the proceeding by counsel of ité own v 10ice, and Grantor will deliver or
cg%?ei ;gﬂbg delivered to Lender such instrumenis as may e requested by ¢ from time to ime 10 permit such
participation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCL 1 TIES. The following provisions
relating 1o governmental taxes, feas and charges are a part of this Mongage:

S S ]
co Su
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‘ Loan No (Continued)

=~ o i T DI R NS MEEDS |- ; A R A D T S S
Getauit on indebtednesa. Failure of Grantor to make any payment when due on 8 Indebledness.
Default on Other P nts. Failure of Grantor within the time required by ‘18 Mortgage to make any

gﬁmggt for taxes or insurance, or any other payment necessary to prevent filin; f or 1o effect discharge of

Compilance Defsul. Failure of Grantor 10 comply with any other term, obllg vion, Govenent or condition
contained in this Mortgage, the Note or in any of th%ynalaled d(ocumenta. ¢

False Statements. Any warranty, rapresentation or statomant made or furnished "1 Lender by or on behalf of
Grantor under this Mon&age. the Note or the Related Documents Is false or nisleading In any material
respect, either now or at the time made or furnished.

Defective Collatecalization. Thig Mortque or any of the Relaied Documer'\}s 15388 10 De In full iorfa nd
effect (including failure of any collatera"documents to create a valid and perfectt-- security Interest or fen’ at
any time and for any reason.

Imlvenfg. The dissolution or termination of the Trust, the insolvency of Gsw::‘or, the appointment of a
recaiver for-any part of Grantor's ’pmperty. any assignment for the benefit of ¢-vlitors, any tyge of craclitor
g%l:‘?gft. cf iha commencement af any procecding under any bankruptcy of Inicivency laws by or against

Foreclosure, Farie:tyre, atc. Commancement of rowc!o%ure or forfeiture proc dings, whether by judiclal
proceeding, self-ialz. repossesslon or any other method, by any creditor of Gra ) of by any governmental
aFency against any o' :he Property. However, this subsection shall nat a?plﬂl I % event ol a good faith
dispute by Grantor as v e validify or reasonabieness of the claim which ia th: asls of the foreclosura o
torefeiture proceeding, provided that Grantor gives Lendar written notice of such .im and furnishes reserves
or a surety bond for the cleiin satisfactory to Lender,

Breach of Other Agreement Ary breach by Grantor undor the terms of ary other agreemant between
Grantor and Lender that is not remedied within anx grac p?riod fovided therel* Inclyding without limitation
&r;gragreemem concarning any inde’,iecneas or other obligation of Grantor to Lar«ir, whether existing now or

Sxisting Indeblodness. A default shall ourur under any Existing Indebtednass or 1der any Instrument on the
Property securing any Existing Indebtednass, or commencement of any sult o ..her action to foreclose any
axisting fien on the Property.

Evanis Affecting Guarantor. Any of the precediig ¢vents occura with respect tc. ~ay Quarantor of any of the
Indsbtedness or any Guarantor dies or becomes \ncempatent, or revokes or disp: &8 the validity of, or liability
under, any Guaranty of the indebtedness.

Insscurity. Lender reasonably deems itaelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ¢ any Event of Datavi: and &t any time thoreuther.
Lender, at its oPtlon. may exerciaa any ona aor more of tha followio rights and reme 18, in addRion 1o any other
rights or remeciies provided by law:

Accelerate indebtednass. Lender shall have the right at its opion without notl.« to Grantor to declare the
eg&lrg&\c:ebéggnm immediately due and payable, including any preyzyment pertity which Grantor would be
requ 0 pay.

UCC Remediaa. With regpect to all or any part of the Personal Propenty,«sner ahall have all the rights and
remedies of a secured party under the Uniform Commaercial Code.

Callect Rents. Lander shall have the right, without natice to Grantor, to take pos22ssion of the Propgrty and
collect the Rents, lncludlnq amounts past due and unpaid, and ap;ilg the net ¢ ceads, over and above
Lender's coats, against the Indebtedness. In furtherance of this right;, Lander may. rg0aira any tenant or other
user of the Property to make apt;ayrmanm of rent or use faes diractly to Lender, [: the Wams are collecied b
Lender, then Granfor irrevoc IY designates Lender a3 Grantor's antorney-in-t.ist 1 andorss instrument
received in payment thereof In the name of Grantor and lo negollate the aamy and col'set the proceods,
Parments by tenanis or other users 1o Lender in reaponse to Lender's demand sh sl aatisfy tie obligations for
which the payments are made, whether or not any proper grounds for the derrand existed. Lender may
exerclse its rights under this subparagraph sither in parson, by agant, or through & ‘gceivor,

NMorigagee in Possession. Lender shall have the right 1o be placed as mortgager: In possassion or to have a
receiver appointad to take possession of all or any part of the Property, with the ntiver to rEuro’e&ct and greserve
the Property, to operate the Property preceding foreclosure or sale, und to collect he Hents from the Property
and apply the proceads, over and above the cost of the rac7lversh| . against the Indeb‘edr]an. Tna
mortgagee in possession or receiver man serve without bond if perm y faw, Lender's rig etecgo the
appoiniment of a receiver shall exist whether or not thg agﬁefent value ?!. the Propeny exceeds the
:'gc alt‘alteefinesa by a substantial amount. Employmant by Lender shall not disqualify a pergon from serving as nltﬁ
e 4

Judiclal Foreclosure. Lender may oblain a judiclal decree forecloging Grantor's interest In all or any part of ( j’?
the Property. N

Deficle Judgment. It permitted by applicable law, Lender may obtaln a Judgment tor any deficienc ".f;
remalniggyln the Indebtednegs due to Lgnng after application of ali ar%lour.'ta feceﬂv from the exercise of thx (e
rights provided in this section.

Other Remedles. Lender shall have all ather rights and remedies provided in thie Mortgage or the Note or L
avaliable at law or in equlty,
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; Losn No {Centinued)

i Indebtedriess.

4 Time Is of the Essance. Time is of the essenca in the perlormance of this Mortgage.

L) Waiver of Homestead Exe n. QGrantor hareby relsases and waives all nghts and benefits of the
% homestead exemption laws of the State of Hlinois as 1o all Indebtedness secured by this Mortgage.

Walvers and Conaents. Lender shall not be deemed 10 have walved an){_ rights under this Morigage {or under
the Related Documems? uniess such waiver i8 in writing and aigned by Lender. No delay or omigsion on the
part of Lender in exercisin an’& g?ht shall operate as a walver of such right or any other righ!. A waiver by
any party of a provision of this & ga?e shall not constitute a waiver of or prejudice the party's right ctherwies
to demand strict compliance with that provigion or any other provision. No prior walver by Lender, hor any
course of dealing between Londer and Granter, shail constitule a walver of any of Londer's rlenms or any of
Grantor's obligations as 10 any future transactions. Whenever consent by Lendsr i8 requirad In this Mortgage,
the granting ol such conaent by Lender In any instance shall not constitute continuing consent to subsaequent
instancas where such consent 18 required.

GRANTOR'S LIABILITY. This Murtﬁ?ge is executed by Grantor, not personally but as Trustee as provided above
in the exercise o the power and the authority canferred upon and vesiad in it as such Trustee {and Grantor
thereby warraiits i0at it possesses full power and authority 10 execute thig instrument), It is axpressly understood
and agreed that vath.the exception of the lorego!niﬁ warranly, notwithstanding anything to the contrary contained
herain, that each aid 2!l of the warranties, indemnities, representations, covenants, undertakings, and agreaments
made In this Morigeye on the part of Grantor, while in form purponing to be the warranties, indemnities
representations, covenar.s. undertakings, and aqreements of Grantor, are nevertheless each and every one of
them made and intanded rio¢ A8 pefeonal warranties, indemnities, reprosenlations, covenants, undartakings, and
agreements by Gramor or for tne purpose or with the intention of binding Grantor parsonally, and nothing in this

ortgage or In the Nota shail 2% construed as creatan any llabliity on the part o! Grantor personally 10 pay the
Nate or any interest that may accrua thareon, or any ather Indebtedrieas under this Mortgage, or to poriorm an
covenant, undertaking, or agl;ean 'ery.either expresa or Impiled, contained in this Mortgage, ali such Hability, it
any, being express%wawed y Lencer and by every person now or hereatter clalmlgg ang right ar gecurity under
this Mortgage, and that so far as Grantrr ard s successors personally are concerned, the legal hoider or holders
of the Note and the gwner or owners o anv intdebtadness shall look solea 1o the Prog:erty for the payment of the
Noto and indebtadness, by the anforcement Jf the lien created by this Mortgage in the manner provided in the
Note and harein or by action to enforce the parsrnsi liabllity of any Guarantor. ,

NLSB ACKNOWLEDGES HAVING READ ALL (OF THE PROVISIONE OF THIS MORTGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABCVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY
{TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE GEAL TO BE HEREUNYO AFFIXED.

s
GRANTOR: e,
S8V T,
NLSB $ .
Pl "‘ “;l“’"‘: N 4 .?,
fi i H .
By: . 8 syl

TURECHEK, YICE PRESIDENT
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