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THIS MORTGAGE {"Sceurity Instriment”} {s given oh OCTOBER 38, 1998 . The morigagor is
JAMES G ADAIR AND GRACE KELLY ADIIR HUSBAND AND WIFE

(“Borrower”), This Securily Instramentis givento  PXRST, CHICAGO NBD MORTGAGE COMPANY,

t
which is arganized und existing under the Jaws of THE STATL OF DELAWARE , and whose
sddress s 900 TOWER DRIVE, TROY, MI 48098

(*Lander 3 Borrower owes Lender the principal sum of
ONE HUNDRED NINETY SEVEN THOUSAND TWO HUNDRED AND 00/10U

Dollars (U8, § 197,a00.00 ). This debt is evidenced by Borrower's st doted the same dute s this Seeurity
Instrument (*Note"), which provides for monthly pagments, with the full debt, i et nuld carlier, due and payable on
NOVEMBER 01, 3036 . This Sceurity Instrument secures (0 Lender: ie) the repayment of the debt
¢videnced by the Note, with interest, undu!ircnuwuls extensions und modifications of ike Note; (b) the payment of Wl
other sums, with interest, advanced under paragruph 7 1o protect the seourity of this Steurh Y. Instrument; und (©)
the performance of Bomower's covenants and agreements under this Security Instrusent siccibe Note, PFor this
puspase, Boszever does herehy mortgage, grant and convey to Lender the foliowing deseribed r-wpeny Jocated in
VILLAGE OF ARLINGTON HBIGHTS, COOR - County, llincis:
LOT 322 IN UNIT “Z* REUTER'S WESTGATE SUBDYVIZION RO, 2 BEING A BUBDIVIBIOR

IN THE WEST HALF OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQISZ, F ey

P

PINt 03-31-113-017

whichhus the adddress ol 1312 WEST PARK STRERET, ARLINGTON HEIGHTS ——q 4 webeemea  {Strcet, City),
{Hinois 600038 (Zip Cdle] { Propurty Adidsess™);
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TOGETHER WITH ull the improvements now or hereafler crected on the propenty, and all casemants,
sppurtenances, and [ixtures now or hereafict a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred ta in this Sceurity Instrament as the "Property.”

BORR.OWER COVENANTS that Barrower is lawfully scised of the estate herehy conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencuinhered, except for eneumbrances of record,
Borsower warrants and will defend generatly the title to the Property against all elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variutions by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note andany prepayment und lute charges die under the Nofe,

2. Funds for Taxes and Insurance, Subject to applicable law of to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly pavments ate due under the Note, until the Mote is paid in full, a sum "Funds”) for: (3)
rea:iy taxes and assexsments which may attain priority over this Security Instrument as a lien on the Propesty; (b) yensly

easchold payments or ground rents on the Prozerty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly

tlood insutance premivanis, if any; (e) yeurly morigege insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in necordande »vith the provisions of puragaph 8, in Beu of the payment of inortgage insurance premiums,
These items are culled *Estrow jtems. Lender may, at any tims, colieet and hold Funds in an amount not to exceed the
maximum amount a lender £6r-< fedenilly related mortgage tonn may require for Barrower's escrow aceount under the
federal Reol Estate Settlement FProcedures Act of 1974 2s amended from time to lime, 12 U.S.C. Scetion 260! et seq.
("RESPA"), unless another faw that azplies to the Funds sets a lesser amount, If so, Lender may, ot any time, coltect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
cusrent data and reasonable sstimates of <xjenditures of tuture Bscrow ftems of otherwise in accordance with applicable
law,

The Funds shalt be held in an institution whose deposits are insurcd by a federal agency, instnunentafity, or entity
(including Lendes, if Lender is such an institutionY or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Ttems. Lender muy not charge Bérmiwer for holding and applying the Funds, annully analyzing the
escrow pevount, of verfying the Bxcraw ltems, unless Lender pays Borrower interest on the Funds und applicable Jaw

smits Lender fo muke such a charge. However, Lendet inay require Borrower (o puy a one-time charge for an
independent real estute tax repotting service ased by Lenaer inconnection with this Toan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law tequies interest (o be paid, Lender shall not be required fo pay
Borrower any interest or eamings on the Fands, Borrower and Leuder may agree in writing, however, that interest shall
be puid on the Funds, Lender shalf give 1o Borrower, withaut charge arannual accounting of the Funds, showing credits
and dehits to the Funds wnd the purpose for which cach debit 1o the Fuads was made, The Funds are pledged as additional
securily for al] sutns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by upplicsble law, Lender shait acenunt to
Borrower for the excess Funds in accordance with the reguirements of applicali<tow. 1f the amount of the Funds held by
Lender at uny time is not sufticient to pay the Bserow Homs when due, Lender may oo notify Borrower inwriting, and, in
such case Borrower shuff puy to Lender the amount necessary to make up (he deficenzy. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender's sole diseretion,

Upon puyment it full of aft swins secured by this Security Tnstrament, Lender shall promptly refund to Borrower any
Funds held by Lender, I, under paragroph 21, Lender shall acquire ar sell the Property, Lencer, nrior to the acquisitionor
sufe of the Property, shall apply uny Funds held by Lender at the time of acquisition or sule as 4 ©:0cit against the sums
scetired by this Security Instrument,

3. Application of Payments, Unless applicable luw provides otherwise, all puyments received by Lender under
purugraphs 1 and 2 shalt be applied: first, to any prepayment chirges due under the Note; seeond, toaimounts payuble
under parsgraph 2; third, to interest die; fourih, to prineipal due; amd lust, o any fute charges due under the Note,

4. Charges; Liens, Borrower shall pay oll foxes, ussessiments, charges, ines and impositions atiributuble 1o the
Propedty which muy attain priority over this Security Instrument, and leaschold payments or ground rents, if sny.
Borrawer shiatl pay ihese obligations in the manner pravided in paragraph 2, or if nol paid in that munner, Bortower shall
puy them on time directly to the person owed puyment, Borrowes shall promptly fumish to Lender alt notices of amounts
to be puid under this paragraph, I Borrower makes these puyinents direetly, Borrower shall promply furnish 1o Lender
receipts evideneing the payments.

orrower shall prompily discharge any len which has priority over this Seeurity Instrument unless Bormwer: {n)
agrees in writing o lﬁc payment of the abligation seetirecd by the lien in o nuanner ueeeptable to Lender: (b) contests in
good Laith the ben by, or defends against enforcement of the lien m, legul proceedings which in the Lender's opinion
opetate to prevent the enforeesnent of the fien; or (¢} seeures from the holder of the Hen an ugreement satisfactory te
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g « dender subordinating the lien to this Seeurity Insteument. §f Lender determines that any part of the Prosmty is subject lon
:n which may altain priority over this Sceurily Instrument, Lender may give Bortower a notice identifying the lien,
orrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of
atjce,

/5, Hazord or Property Insurance. Borrower shail keep the improvements now existing or hereafler etected on the
{Property insured against loss by fire, hazards inchuded within the tesm “oxtended coverage” and any other hazards,
ncluding Moods ar floading, for which Lender requires insurance. This insuranice shull be maintained in the mmounts und
ot the periods that Lender rcs}uircs. The insurance carricr praviding the insurance shall be chosen by Borrower subject to
nder's approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage deseribed above,

Lender may, at Lender's aption, obtuin coverage 1o protect Lender's rights in the Property in accordunce with paragraph
2

All insurance policies and renewuls shall be neceptable 1o Lender and shall include o standaid montgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
oll receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give ptompt notice to the
insurance carricr andt Lender, Lender may make proof of loss if nat made promptly by Borrower,

Unless Lender ard Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the resloration or tepait is economically feasible and Lender's security is not lessened, If the
restoralion ot tepair is Qof econamically feasible or Lender's seeurity would be Jessened, the insurance proceeds shall be
applied to the sums scevrid by this Security fnstrument, whether or not then due, with any excess paid to Borrowes, If
Borrower abandons the Propeity. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lerdder tnay collect the insuranee procecds. Lender may use the proceeds to repair or
restore the Property or to pay sutwssozured by this Security Instrument, whether or not then due. 'lﬁu 30-day period will
begin when the nolice is given,

Unless Lender and Bortower othemwis ngres in weiling, any application of proceeds to principel shall not extend or
pastpone the due date of the monthly haymentsieferred to in pamgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Froperty prior to the scqvisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately priot 1o the acquitition:

6. Occupancy, Preservation, Mnintenance atd Profection of the Propery; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Seeurity Instrument and shail_continue to cccupy the Property as Borrower's principal
residence for al least ane year after the date of oceupancey, unless Lender otherwise agrees in writing, which consent shall
not be unteasonably withheld, or unjess exlentating circumstances evist which are beyond Borrower's control. Borrower
shalt not destroy, damage or impair the Property, alfow the Propetty 3a detetiorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture aclion or procceding, whedbet civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propetty or otherwiss materially impaiy the licn created by this
Secutity Instrument or Lender's sceurity interest, Borrower may cure sueh oodefault and reinstate, as provided in
paragraph 18, by causing the aclion or procecding to be dismissed with < iuling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Properly oi-otiwr material impainient of the lien
created by this Sceurity Instrument or Lender’s scetrrity interest, Borrower shall atso i indefault if Botrower, during the
loan application process, gave materiolly false or inaccurate information or statements (o' Lender (or faited to provide
Lender with any material information) in connection with the loun evidenced by the Note, iniuding, but not litited o,
representations concerning Botrower's accupancy of the Properly us a principn{msidcncs. 1 this Security Instrument js
on a leaschold, Borrower shall comply with all the provisions of te lease. If Borrower acquires Zee title to the Propeny,
the lenschold and the fee title shall not merge untess Lender agrees to the merger in writing,

7. Pratection of Lender's Righis in the Property. If Borrower fails 1o perflorm the covenwsty und agreements
contained in this Security Insteument, or there is o legal proceeding that may significantly affeet Lendet's tights in the
Property (such as a proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforee faws or regulations),
then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums scoured by a lien which has priority over this Sccurilﬁ
Instrument, appearing in court, paying reasonable attomeys® fees and entering on the Property to make repairs, Althoug QD
Lender may take action under this paragraph 7, Lender docs not have to do so, f‘;‘.

Any amounts disbursed by Lender under this patagraph 7 shall hecome additiono] debt of Botrower secured by this '
Sccurity Instroment, Untess Bosrower and Lender agree to other terms of payment, these amounls shall bear interest
{rom the date of disbursement al the Note rate and shall be puyable, wilh interest, upon notice from Lender to Borrower
requesting puyment. - -

&. Mortgage Insurance. If Lender tequtired morignge insurance as w condition of making the loan secured by this
Scaurity Instrament, Barrower shadl pay the premiums sequired to maintain the mortgage insurance in effect. If, for any
reason, the mortgnge insurance covernge required by Lender fapses or couses to be in effect, Borrower shaff poy the
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preminms required o obiain coverage substantially equivalent to the mortgage insurance previously in effect, ol a cost
substantiully equivalent to the cost to Borrowet of the mortgage insurunce previously in effect, from an alterhate
mostgage insurer appraved by Lender. I substantially equivelent mortgage insumnce coverage is not avajluble,
Borrower shall pay to Lender each month a sum equal (o one-twelfth of the yearly morpage insurance premium being
paid by Borrower when the insurahee coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
puyments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no langer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes availuble and is obtained. Borrower shall puy the premiums required to maintain
mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in
accordanee with any written agreement between Borrower and Lender or applicahle law,

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Properly, Lender shal
give Borrower notice at the time of or prior to un inspection specilying teusonuable cause for the inspection.

18. Condemnation. The procecds of any award of claim for domages, direet or consequental, in connection with
any condemnution or other taking of ary part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shal! 0w puid to Lender,

Int the event of » total taking of the Property, the proceeds shall be applied to the sums seeured by (his Security
fostrument, whether oo niot then due, with any exeuss paid to Borrower. I the event of a partial taking of the Property in
which the fair market volue of the Properly immediately before the taking is equul to or greater than the amount of the
sums secured by this Secwity Instrioment immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by thas Security Instrument shail be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amaunt of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediatcly befove the taking. Any balance shall be paid to Borrower. In the event of a par.al
tuking of the Property in which the € sarket value of the Property immedintcly before the taking is Jess than the
amount of the sums secured immediately befare the taking, unless Borrower and Lender otherwise sgree in writing or
unless applicable law otherwise provides, Cie ploceeds shall be applied 1o the sums sceured by this Security Instruntent
whether or not the sums are then due.

If the Propetty is abandoned by Borrower, ©17if, ofter notice by Lender to Borvower that the condemnor cffers to
make an award or settle a claim for damages, Borrow: < fuils to rcspond ta Lender within 30 days afler the date the notice
is given, Lender is authorized to collect and apply the procesds, ut 1ts oplion, cither to restoration or repair of the Property
ot {o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ary application of proceeds ta principal shail not extend or
postpone the due dute of the monthly payments referred to an paragraphs 1 and 2 or chenge the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Noi u "Vaiver, Extension of the time for payment or
modification of amortization of the sums secured by this Secusity “airument granted by Lender lo any suceessor in
interest of Borrower shall not operate (o release the liability of the originat Eorrower ar Borrower's successors in interest,
Lender shuil not be required to commence proceedings against any successor in inlerest ot refuse fo exiend time for
payment or otherwise modify amortization of the sums secured by thig Sceurity arstrument by reason of any demand
made by the original Bortower or Borrower's successors in interest, Any forbearsne” by Lender in exercising any right
or remedy shull not be a waiver of er preclude the ezercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liubility; Co-signers, Tiv. covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and ngreements shall be joint and several. Auy Larrower who co-signs
this Secnrity Instrunent but docs not execute the Note: (s} is co-signing this Security Instrument #aly to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (¢) is not personally
obliguted (o pay the sums secured hy this Seeurity Instrument; and (¢) agrees that Lender and any other 3orrower may
agree to extend, madify, forbear or make any accommodations with regasd 1o the terms of this Security Instrument or the
Note withoul that Borrower’s consent,

13. Loon Chorges. If the loan secured by this Security Instrument is subject to o faw which scts maximum Joan
charges, and that fuw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exeeed the permitted limits, then: (u) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b) any sumz already collected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
undet the Note or by making a divect puyment to Bareowes. [f a refund reduces principal, the reduction will be treated as a
pattial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Sceurily Instrument shull be given by delivering it or by
muifing it by first class mail unjess applicable law requires use of another method. The natice shall be direeted to the
Property Address or any other address Borrower designates by nolice to Lender, Any nolice lo Lendet shall be given by
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rst cluss mail to Lender's address stated berein or any other acklress Lender desighates by notiee to Borrower, Any notlee
wided for in this Sceurity Instrument shall bo deemed to have been given to Borrower or Lender whien given s
wvided in this paragraph.

15. Governing Law; Severnbility. This Scourity Instrument shull be governed by ledural Juw and the nw of the
wisdiction in which the Propety is located, [n the event that any provision or clause of this Sceurily Instnunent of the
ate conflicts with applicable faw, such eonfliet shall not affect other provisions of this Security Instrument ot the Note
hich can be given effect without the conflicting provision. To this end! the provisions of thiy Seeurity Instrament und the

Note are dectared to be sevetable.

16. Borrower's Copy. Barrower shafl be given one conforted copy of the Note and of this Sceurity Instrutnent,

17. Transfer of the Propetty or o Beneficial Interest in Borrower. If all or any pari of the Property or uny interest
initis sold or transferred (ot if  beneficial interest in Borrower is sold or transferred and Borrowet [8 nol a natural person)
without Lender's prior writien consent, Lender may, ot its option, require immediato payment in [l of all sums secured
by this Security Instrument. Hawever, this option shall not be oxcreised by Lender if exerelse is prohibited by federaf law
as of the date of this Seeurity Instrument.

1F Lendet exerzises this option, Lender shalt give Borrower ntotice of aceeleration. The noties shall provide a period
of not kess than 30 diy= from the date the notice is delivered or muiled within which Borrower must pay ull sums seeured
by this Secutity Instrumeut. If Borrower fuils to pay these sums prior to the expimtion of this peried, Lender may invoke
any remedics permitied biv4ais Security Instrument withowt further notice or demand on Bortowet.

18, Borrower's Rigii 25 Relnsiate, If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Seeurity Instrument discontinued ol any time priot to the carlice oft () 5 days (or such othet period as
applicable law may speeify for rintaiement) hefore sate of the Property pursuant Lo any power of sale contained it this
Security Instrument; of (b) cntry 67 a judament enforeing this Seeurity instrument. Those conditions sre that Borrower: (u)
pays Lender all sums which then wotld oo due under this Seeurity Instrament and the Note as if no acecleration had
oceurred; (b) cutes any defanlt of any aier savenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrament, including, but not limiced to, reasonable attorneys' fees; and (d) takes such nction as Lender may
reasonnhly reguire to assure that the lien of th's Sceurity Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Secirity nstrument shall continue unchanged. Upon teinstatetnent by
Borrower, this Sceurity Instrament and the obligatiore secured hereby shalf semain fully effective es if no acceleration
had oceutred. However, this right 1o reinstate shall notapply th the ease of seceleration under paragraph 17.

19, Sale of Note; Change of Loan Setvicer, The Note ora partial interest in the Nate (together with this Securily
Instrument) may be sold one or more times without prior noties t> Borrowet. A sale moy resull in » chunge in the eniity
(known as the “Loan Servicer”) that colleets monthly paymunts die under the Noto and this Sccunty Instrument, There
also may be one ot more changes of the Luan Servicer unrelated (a4 gale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in nceordaren with paragraph 14 ahove and applicable faw.
The notice will state the name and adidress of the new Loan Servicer and the sddress to which payments should be made.
The notice will also contoin uny other informatian required by applicable law,

20. Hazardous Substances, Borrower shall nat cause o petmit the presciée; use, disposal, stotage, of teleise of any
Huzardous Substunces on of in the Property. Borrower shail not do, not alfow anyeds <lse to do, anything aftecting the
Property that is in vialation of any Envitonmental Law. The preceding two sentences <hial! not spply to the presence, uso,
of storage on the Property of small quantities of Hozardous Substances that are genorally ropnized to be appropriste to
normal residential uses and o maintenance of the Propesty,

Borrower shall promplly give Lender writlen notice of any investigation, elaim, demand, I weuit or other uction by
any govermnmental o regulatory sgency ar private perty involving the Property and any Fazurdous Substance or
Environmental Law of which Borrower has actual knowledge. Il Bortower leams, of is notified by iy governmental or
regulatory suthority, that any temoval or other remedintion of any Huzardous Substance affeciag ihe Property is
necessary, Sorrower shall promptly take aff necessary remedinl actions inaccordance with Environmenta! Law.

As used in this paragraph 20, “Hazardous Substances” ute thosc substances defined os toxic ar hazardons substances
by Environmental Law and the following substances: gasoline, kerosene, other fiammable of toxic petroleum products,
taxic pesticides and herbicides, volatile solvents, mulerials containing ashestos or formaldehydy, ond radiosctive
matcrials. As uscd in this paragraph 20, “Environmenial Law” means federal laws and laws of the jurisdiction where the
Property is Incated that relate to health, sufety or environmental proteetion. '

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedles, Lender shall give notice to Botrower prior fo acceleration following
Borrower’s breach of nny covenant or agreement in this Security Instrument (but not prior to scceleration
under paragraph 17 unless applicable law provides otherwize), The notice shali specify: (2) the default; {b) the
action required to cure the defuultt (c) o date, not less than 30 doys from the date the notlee is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or hefore the date
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apecified in the notice may result in ncceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
pracceding and sale of the Property, The notice shall further inform Borrower of the right to reinstate gfier sceeleration
and the right to assert in the foreelosure proceeding the no-cxistence of o defauit or any other defense of Borrower fo
aceeloration and foreclosure. If the default is not cured on or before the date specilied in the notice, Lender, at its option,
may require immedizte puyment in full of all sums sceured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect sl expenses incursed in
[;ut!uuing the remedics provided in this paragraph 21, Including, but not limited to, reusonable attomeys' fees and costs of
litlo ovidence.

22. Relense. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument withotit charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend, Barrower waives all right of homestead exemption in the Prapesty.

24, Riders to iz Grenrity Instrument, I one or more riders are executed by Borrower and recorded together with
this Sccurity Instrumerit, = covenonts and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants wn sxrecments of this Security Instrument as if the tider(s) were & pari of this Security
Instsument, [Cheek upplicable boy(es))

|Z] Adjustabic Rote Rider Condominium Rider 1-4 Fumily Rider

' Gruduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bulloon Rider _ et Rete Improvement Rider Sceond Home Rider

LI V.A, Rider L= "Cther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Instruinent and in any rider(s) executed by Borrower and recorded with it,

Witnesses: 2 \ }:\ 9 -
. L v”['J V .'?; L ‘l_((z‘/."t‘g\ (Scul)
d @ FZMIR -Borrower
M &m_mtsw)
GRACE KBLLY A’.‘l’(\\ +Bormower

.

(Seal) VS (Seal)
-Borrawer ~Bormower

STATE OF ILLINOIS, (%, ( County ss

s
3 Muw'&m/ﬁ—gf » @ Natary Public in and ior said county and siste do hereby
certify that  JAMES G ADAIR ASD
GRACE FRLLY ADATR HUSBAND AND WIFE

, personully kuown to me ta be the same person(s) whose
name(s) subsetibed to the foregoing instrument, appeared heforg me this day in person, and acknowledged m%
y signed and delivered the said instrument as (,JL,., free and valuntary act, for the uses and pu
therein set forth,
Given undet my hond and official seal, this-.~18TH day o

"QFFICIAL SEAL" _%%

My Comsmission Explres: TOBI L. EDWARDS % ’
. Notary Public, .‘Sml}?q %f( Hiinols
This Instrument was Mhﬁgg?m“&pmn BHANER
mannu {0400} '.ﬁ.mm..—.--o-d--ﬂ-"-""‘"
8761728

Public, Stete of Tiinols
Ny COOK COUNTY

My Ctummissw‘ngpim 1l7£_8,}om 3014 9/90

P B
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ADJUSTABLE RATE RIDER 8762728

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is minde this 1874 day of CCTODER , 1996 , and s
incorporated into zad shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”)f the same dute given by the undersigned (the "Borrower”) o secure Bortowor's Adjustuble Rule
Nate {the “Note") to FIRST CHICAGO NBD MORTGAGE COMPANY,

M DELAWARE CORPORATION

{the " Lender*) of the same date ang? covering the property described in the Security Insteument und loented of;
2222 WEST PARKR HTREET
ARL%NITON HEIGHTS, IL €0008

{Propesty Addrons]
THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOc LiMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME 24D TRE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS, In addilion to the coverwnts and agreements made in the Seowrity Instrumen,
Borrower and Lender further covenant und agree as follows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest roto of 7,880
interest rate and the monthly puyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The intcrest tate 1 will pay muy change on the first duy of NOVIMDER , 2601 , and on that day overy
12th month thereafter, Bach date on which my interest rate could change is colied o “Chiunge Date,”

(B) The Index

Boginning with the first Change Date, my interest rte will be bused on un Index, The “Index® iz ihe weekly average
yield on United States Treasury secutitics adjusted to a constant maturity of 1 year, o8 made aveliabis-by the Pederal
Reserve Board, The most recent Index figure available ag of the date 45 duys before cach Change e is colled the

“Current Index.”
1§ the Index is no tongor uvailable, the Mote Holder will choose a new index which is based upon comparable

information. The Note Holder will give me niotice of this choice,

(C) Culeulation of Chianges

Before each Chitnge Date, the Note Holder will caleutute niy niew interest rate by adding
THREE AND 0:0/1600 percentage point(s) ( 3,00 %) o the Cureent. .
Index. The Note Holder wil] then round the result of this addition to the nearest one-cighth of one percentage point
{0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount wiil be my new interest rate until the

next Change Date,

. The Nole provides for chunges in the

MULTISTATE ADJUSTARBLE AATE RIDER » ARM B-2 - Single Family
Page 1 ol 2
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The Note Holder will then determine the amount of the monthly payment that would be sufticient o repay the unpaid
principal that [ am expected to owe et the Change Date in full on the Maturity Date ut my new interest rate in substantially
equnl pyments, The resilt of this caleulution will be the new ameunt of my monthly payment.

(D) Limitson Interest Rote Chonges

The interest rte um tequised to pay ai the first Chunge Date will not be greater than 9.650 % or
less thap LAY %. Thereafier, my interest rate will never be increased or decteased on ony single
Chunge Dute by mose than two percentage points (2.0%) from the mte of interest | have been paying (or (he preceding
twuive months, My ircerist mte will never be greater than 12,050 %,

(E} Effective Date 0fhanges
My new inferest fate witd bzeome effective on each Change Date, 1 will pay the amount of my new monthly payment

heginning on (he first monthiy ravment date after the Change Date until the amount of my monthly payment changes
nBoin.

{F) Natice of Chunges

The Note Holder will deliver or mafi 1o me n notice of nny changes in my imerest rate and the amonnt of my monthly

payment before the effective date of any chinge. The notice will include information required by luw to be given me and
also the title and telephone number of a persontvane will answer any quesiion U may huve regording the natice.

BY SIGNING BELOW, Borrower aceepts und agives to the terms und covenonts contained in this Adjustubie Rate
Rider.

Qf\(’u«-t.« }Eﬁ (M\m (Seal) ‘}5{4. san (Sl
v GRACE 'ZLLY ADRIR

)tjﬂ G ADAIR “Bamuwer ~Bornrower
. {Scal) A {Scal)
~Borrower -Borower

ﬁ 122000% wiom Pags 24f2
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