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MORTGAGE

THIS MORTGAGE ("Security Instivinent”) is given on
EULA H. MASON, MARRIED TO HARVEY MASON

October 16, 1996 . The mortgagor is

("Borrower™). This Security Instrument is given to
LONG BEACH MORT SACE COMPANY

which is organized and existing under the laws of the State of Deiaware , andt whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 52858

("%cnder"). Borrower owes Lender the principal sum of

Fifty Eight Thousand Eight Hundred Twenty Five and no/100

Pollars (U.S. $ 58,825.00 ).
This debt is evidenced by Borrower's note dated the same date as this Scownty Instrument ("Note”), which provides fo

monthly pavments, with the full debr, if not paid cartier, duc and payable on Noveinbzr 1 | 2026

This Security [nsirument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail I'LI'ICWnl\
extensions and modifications of the Note; (b) the payment of all other sums, with inteiss!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and toirvey 2o Lender the following

3 described property located in COOK County, Ilirois:
:..J_ LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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which has the address of 11405 S. BISHOP STREET CHICAGO
Hlinois 60643
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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[Street, City],
iZip Cudel  ("Property Address™);
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Heritage Title Company
5849 W. Lawrence Avenue, Chicago, lllinois 60630

ALTA Commitment
Schedule ¢

Flle Number: n24732
Legal Description:

LOTS 49 aND 30 IN BLOCK B2 IN ROGER'S RESUBDIVISION OF BLOCK R0, 81, 82, 83,
84 AND B5 ITH OTHER PROPERPTY IN WASRINGTON HEIGHTS IN THE WESTS 1/2 OF THE
NORTHWEST 1/ 2 OF SECTION 20, TOWNSHIP 37 KORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL FA®RIAIAN, IN COOK COUNTY, ILLINOIS.

WE HEREBY CERTIFY THIS
TO BE A TRUE 2D CORRECT
COPY OF THE GRiGiMAL

BY: L. [
LONG BEACH MORTGAGH. CGlAPANY

96508417

YEO:ED S6-T1-3°20
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the ntle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for eational use and non-uniform covenants with Jimited
vartations by jurisdiction to constitite a unifoum securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shaill prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes und Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may artain priority over this Security fnstrument 2s a lien on the Property; (b) yearly leaschold payments
or ground rents oft e Property, if any: {¢) vearly hazard or poperty insurance premams; {d) yearly flood insurance premiums,
if any; (¢} yearly munaage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzph'&, in licu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, at any time,<olicet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requite. for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tine 12 U.S.C. Section 2601 ef seg. ("RESPA™), unless another law that applies (o the Funds
sets a lesser amount. It sa, Lender imav. at any time, collect and hoid Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Flnds #ue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shal! be held in an institwion whose deposits are insured by a federm agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ev in any Federal Home Loan Bank. Lender shali apply the Funds 1o pay the
Escrow ftems. Lender may not charge Borrower for(holdiag and applying the Funds, annually analyzing the cscrow account, or
verifving the Escrow ltems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower ta pay uone-lime charge for an independent reat estate tax reporting service
used by Lender in connection with this loan. unless applicabic, law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reguired to pay Rorrower any interest of carnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest spaiibe paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ans debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Fuads are pledged as additional security/for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by (pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable law. If the 2imounl of the Funds held by Lender at any
time is not sufficient to pay the Escrow kems when due, Lender may so notify Borrewes ip writing, and, in such case Borrower
shail pay to Lender the amount necessary o make up the deficicney. Borrower shall maie up the deficiency in ne more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proripely refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prisg 2o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acqursition or sale as a credit agzinst the sums secured by
this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader ander paragraphs
i and 2 shail be appticd: first, to any prepayment charges due under the Nate; second, 1 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priotity over this Security Instrument, and leaschold payments or ground rents, if any. Borrawer shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower inakes (hese payments directly, Borzower shalf prompuly furnish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests te goed faith the lien
by. or defends against entorcement of the ien in, legal proccedings which in the Lender's opinion operaie o prevent the
enforcement of the lien: or (¢) secures from the hoider of the Jien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which miay attain priority over
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this Sccurity Instrument. Lender may give Borrower a notice idemifying the lien, Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Botrower shall keep the improvemenis now existing or hereafier erecied on the
Property insured against foss by fire, hazards included within the ierm "extended coverage™ and any other hazards, including
floods cr flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lenader’s approval
which shalf not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Properly in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptabic to Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of
i premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not eccnumically feasible or Lender's security would be tessened, the insurance proceeds shall be applicd to the sums
secured by this Secarty Instrument, whether or not then due, with any excess paid fo Borrower, 1f Borrower abandons the
Property, of does not-2sswer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insrance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruinént, whether or not then due. The 30-day period will begin when the nofice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpene the due date of the mendly payments seferred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acui.wt by Lender, Borrower’s right 10 any insurance policics and proceeds resulting from
damage 1o the Property prior to the acquisitionshall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shal! occupy, establish, and vse the Propdety as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shatl cortinue to occupy the Property as Borrower’s principal residence for at least one year ufter
the date of eccupancy, unless Lender otherwise agrees in writiig, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Proverty to deteriorate, or commi waste on/the Property. Borrower shalt be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securiiy instrument or Lender's security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing iile action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfewure of the Borthwet's interest in the Property or other malcrial
impatrmens of the lien created by this Sccurity Instrument or Lender’s sccurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate anturrnation or statements lo Lender {or failed
to provide Lender with any material informaior) in connection with the foan evidencer 5y the Note, including, but not limiled
to, representations concerning Borrower's occupancy of the Property as a principal residencc If this Security [nsirument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [T Borrower acquircs~iee tule to the Property, the
lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenanisapa agreements contained in
this Security Instrument, or there is a legal proceeding that may signtficansly affect Lender’s rights i ne Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture ot 1o enforee laws ar regwaiions), they Lznder may do and
pay for whatever is necessary to protect the vatuc of the Propenty and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priorily over this Security lnstrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have w0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deot of Borrower secured by this
Sccurity Instrument. Uniess Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance caverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the premiums required o
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+ obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay i6 Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acceps, use and retain these paytients as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay
the premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve, unii! the requirement for mantgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or vther taking of any pan of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lendar.

In the event 4t otal taking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,
whether or not then 2ue.-with any excess paid 1o Borrower. In the event of a partial taking of the Property in whick the fair
market value of the Propaty-immedialcly before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immcdiaie’y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalr-be‘tcduced by the amount of the proceeds multiplied by the following fraction: {a) she total
amount of the sums secured immedidely before the taking, divided by (b) the fair markel value of the Property immediatcly
before the taking. Any balance stwii be naid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 2gree in writing or uniess applicable faw otherwise provides, the proceeds shall
be applied to the sums secursd by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ol if, afier nntice by Lender to Borrower that the condemnor offers ta make an
award or settle a claim for damages, Borrower faild 1o rospond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to coltect and apply the proceeds, & s option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrumens, whether or not then due,

Unless Lender and Borrower otherwise agree in writitig,-any application of proceeds to principal shail not extend or
postpone the due date of the monthiy payments referred to in paragrzphs | and 2 or change the amoun: of such payments.

11. Borrower Not Refeased; Forhearance By Lender Not a Vveivar. Extension of the 1ime for payment or inodification
of amortization of the sums secured by this Security Instrument granted by Lander t any successor in interest of Borrower shall
rot operate (o telease the liability of the original Rarrower or Borrewer’s siocessors in interest. Lender shall not be required to
commence proccedings against any successor in interest or refuse o extend tim: for payment or otherwise modify amartization
of the sums secured by this Security Instrument by reason of any demand mmgs hy the original Borrower or Borrower’s
successofs in interest. Any forbearance by Lender in exercising any right or remeay =hall not be a waiver of or preclude the
excreise of any right or remedy.

12. Successors and Assigns Sound; Joint and Scveral Liability; Co-signers. The cuvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, mubject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joins and severai. Any Borrower whio. co-signs this Security
fnstrument but does not excette the Note: (a) is co-signing this Sccurity Instrument only to mongage grant and convey that
Borrower's intetest in the Property under the terms of this Security Instrument; (b) is not personally obiisaicd 10 pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may ageee (0 extend, andify, forbear or
make any accommodations with regard ta the terms of this Security fastrumeat or the Note without that Borrower’s consert.

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the tnterest or other loan charges collected or to be cotlected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coilected from Borrower which excecded permnitied limits will be refunded 0
Borrower. Lendet may choose to make this refund by reducing the principal owed under the Note or * 7 making a direct
payment to Borrower. {f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nete,

id. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mait unless appiicable law requires use of another metiiod. The notice shall be directed to the Properiy Address
nt any other address Borrower designates by notice 1o Lender. Any notice 0 Lender shall be given by first class mail to
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iender’s address stated herein or any other address fender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Nute which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleraiion. The notice shall provide a period of not
less than 30 days from che date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1L Rorrower fails to pay these sums prior (o the expiration of this peyiod, Lender may invoke any remedies
permitied by this Security Instrument without further aotice or demand on Borrower,

18, Borrower's ‘dich*-to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-losirument discontinued at any time prior to the carlier of: (3) 5 days (or such other period as
applicable law may specify forreinstatemem) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (bj entry-s 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would beldvz uader this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants o agreements; ) pays all expenses incurred in enforcing this Security lnstrument,
mcluding, but not limited to, reasonable st rneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender(s rights in the Froperty and Borrower's obligation to pay the sums secured by
this Security Instrumem shall continue unchang(d. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective’ds if no acceleration had oceurred, However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note-or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times witheut prior notice 24 Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under i Vote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 17 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 4 above ‘s applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should/be 11ade. The notice will also contain any other
infarmation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence,’ vze, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences suallinat apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognize2.1o be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutc or other action by any
governmental or regulatory agency or private party invelving the Propeny and any Hazardous Substanze oy, Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or rega'atury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Eavirenmenal [aw and the folowing substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propesty is located that

relate 1o health, safety or environmentat protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable taw provides otherwise). The notice shall specify: (a) the default; {b) the action required te cure the defanlt;
(c} # dute, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defoult Is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be cntitled to coliect ail expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorncys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
10 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrumnent, but onty if the fee is paid to a third panty for services rendered and the charging of the fee is permitted under

applicable law.
23. Waives of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to thic Sacurity Instrument. [f one or more riders are execuled by Borrower and recorded together with this
Security Instrument, (hé ecvznants and agreements of each such rider shall be incorporated into and shall amend and supplemen
the covenants and agreements ofthis Security Instrument as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(es))

@ Adjustable Rate Rider [ Condominium Rider 114 Family Rider

[ ) Graduaied Payment Rider [_] Pianned Unit Development Rider L Biweekly Payment Rider
L] Balloon Rider £ 1Rae {mprovement Rider {__] Second Home Rider
" 1v.A. Rider E] Dther(s) [specify]

Y SIGNING BELOW, porrower accepts and agrees ic fhic terms and covenants contained in this Security Insirument and
in any rider(s) executed by Borrower and recorded with it. '

(;.7 § "
Witnesses: 5 [f . N \/ Y
(_ oA fféﬂ.» // v }[’_/M@-’&J (Seal)

EULA 1. MASON Borrower

o ool -6}1’\@& N (Seal)

" HARVEY HASONF IGNING SOLELY FOR  -Borrower
THE, PURPOSE, iOF WAIVING HOMESTEAD

RIGHTS.
{Seal) X {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Coorl County ss;
I, Ponaew At §7Ler 2 , a Notary Public in and for said county and state do hereby ceriify
that - ,
Lven H. Adnsow A M AL, A0
, personally known to me to be the same person(s} whose name(s)
subscribed to the foregoing instrument, 2ppeared befure me this day in person, and acknowledged that T hey
signed and delivered the smd instrument as e free and volu act, for the uses and purposes therein set forth.
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 16th day of October ,
1996 . and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Sccurity Tustrument”) of the same date given by the undersigned (the "Berrower”) 1o secure

Borrower's Adjustable Rate Note (the "Noie™) to:
LONG BEACH MORTGAGE COMPANY

(the”Lender”) of the same date and covering the property described in the Security Instrument and located at:

11405 8. BISHOP STREET
CHICAGO, IL 60643
[Property Address]
THE NGO TS CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT:E CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MJsT PAY.

ADDITIONAL COVENANTS. [p-addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest rate of 10,500 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

e .
4. INTEREST RATE AND MONTHLY PAYMENT CIANGES 96505112
(A) Change Dates
The interest rate 1 will pay may change on the first day of May , 1997 | and on

that day every sixth month thereafier. Each date on which my intercsirate could change is cafled a "Change Dae.”

(B) The Index

Beginning with the first Change Date. my inferest rate will be based on.ap Index. The "Index" is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the Lowden market ("LIBOR"), as published
in The Wutt Street Journal. The most recent Index figure available as of the date 45 (uys before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that it kased upon comparable
information. The Note Holder will give me netice of this choice.

(C3 Caleulation of Changes

Before cach Change Date, the Note Holder will caiculate my new interest rate by adding Four and Three
Fourths percentage point(s) 4,750 %) 1o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one perceniage point
(0.125%). Subject to the fimits stated in Section (D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment thai would be sufficient to repay the
unpaid principal that 1 am expected to owe al the Change Date in full on the Maturity Date at my new inicTest rate in
substantially equal payments. The result of this calculation will be the new amoun: of my monthly payment.
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(DM Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date witl not be greater than 11.500 %
or less than 16,500 %. Thereafter, my inlerest rate will never be increased or decreased on any single
Change Date by maore than One percemage point(s)
{ 1.000 %) {rom the rate of imerest | have been paying for the preceding six months. My interest
rate will never be greater than 16,504 % or less than 18,500 %.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monihly payment

changes again.

(F) Noticr of Changes

The Notessiolder will defiver or mail to me 2 notiee of any changes in my interest raie and the ameunt of my
monthly paynicn: Gefore the effective date of any change. The notice will include information required by law to be
given me and also e title and telephone aumber of a person who will answer any question | may have regarding the

notice,

B. TRANSFER OF THLE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Seearity Instrument is amended (o read as follows:

Transfer of the Property or n Beneficial Interest in Borrower. I all or any pant of the Property or any interest in
it is sold or transferced (or if a bencficial interest in Borrower is sold or ransferred and Borrower is not a natural
persan) without Lender's prior written cotsent; Lender may, at its option, require immediate payment in full of all
sums secured by this Secunty instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not excrcise this option if: (3)
Borrowes causes to be submitted to Lender informatiof reguired by Lender to evaluare the intended transferee as if a
new loan were being made to the transferee; and (b) Lepger-reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach’of apy covenant or agreement in this Securily Instrument
i5 acceptable to Lender,

To the extent permitted by applicable law. Lender may charge i reasonable fec as a condition to Lender’s consent to
the loan assumption. Lender may also require the iransferee 1o sigri an assumption agreement that is acceptable to
Leader and that obligates the transferee 1o keep alf the promises and agrecprents made in the Note and in this Security
Instrument. Borrower will continue to be abligated under the Note and this Sezurity Instrument unless Lender reicases
Borrower i writing,

If Lender exercises the option fo require immediate payment in full, Lender shall give Bortower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date thr'notice is delivered or mailed
within which Borrower must pay all suns seevred by this Security Insirument. If Borrowur fuloio pay these sums prior
10 the expiration of this period, Lender may invoke any remedies pennitted by this Security tosir:ment without futther
notice or dermand on Borsower.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

/:5 /Q’A By, Y o~ .
Ce,x — f / ;:5/ / (A S N / Bndy it (Seal)

EULA H. MASON Burrower }]ARVEY/ MASON -Borrower

(Seal) (Scal)

-Borower -Borrower
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