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IWJHTGAGE
THIS MORTGAGE IS DATED OCTOBER 21, 1996, belwesn Ninosiav Silic and Marianne Silie, his wife, whose

address s 16737 S. Helen Sandidge Ct., Tinley Park, ! 30477 (referred to beiow as "Grantor"), and U. Sw
BANK, whose address Is P.O. Box 370, Lansing, \L 60438 {.r’eired to below as “"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor o toages, warrants, and conveys to Lender alr“J
ot Grantor's right, title, and interest in and to the following described rea! property, together with all existing of
subsequently erected or afixed bulldings, improvements and fixtures; -all easements, rights of way, and .
appurtenances; all water, water rights, watercourses and ditch rights (incialing stock in utilities with ditch ofJ
irrigation rights); and all other rights, royalties, and profits relating to the rea: progerty, including without fimitation
all minerals, oil, gas, geothermal and simifar matters, located in Cook Courty, State of fitinois (the "Real
Property”).

Unit 103 in Winston Commons No. IV Condominium as delinealed on a su:vay of the following
described real esfate: Lols 4 and 5 in Sleclar Subdivision being s subdivizion of part of the
Southwes! Quarter of the Southwest Quarter ot Section 19, Township 36 North, Rurgy 13, East of the
Third Principal Meridian in Cook County, Winols, which survey Is allached as Ex.'blt "A" to the
Declaration of Condominium recorded as Document 25242356 on November 15, 1979, together with
its undivided percentage interest in the common elementa In Cook County, Ulinois**.

The Real Property or lts address is commonly known as 18622 Thereaa # 103, Tinley Park, Il 60477, The
Real Property tax identification number is 28~19-305-008-1003.

Grantor presently assigns 1o vender all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor* means Ninosiav Sllic and Marianne Sitic. The Grantor is the mortgagor under
this Mortgage.
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Guarantor, The word “Guarantor” means and includes without fimitation each and alt of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness., The word "Indebiedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. Al no time shall the principal amount of Indebledneas secured by the Morigage, not
including sums advanced o protect the security of the Morigage, exceed the note amount of $48,720.00.

Lender. Thr word "Lender” means U.S. BANK, its successors and assigns. The Lender Is the morgagee
under this Morigage.

Mortgage. The wrrd "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignzhents and security interest provisions refating to the Persenal Property and Rents,

Note. The word "Noia means tha promissory note or credit agreement dated October 21, 1996, in the
original principal amount of $49,720.00 from Grantor to Lander, together with all renewals of, extensions of,
modifications of, refinancings of,-consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nole is 2:250%. The maturity date of this Mortgage is November 1, 2001.

Personal Property. The words "Pcrscnal Property™ mean all ecuipment, fixtures, and other articles of
Bersona! property now or hereafter ¢wned by Grantor, and now or nereafter attached or affixed to the Real

roperty. together with all accessions, pirte, and additions to, all repiacements of, and ail substitutions for, any
of such property; and together with all roreeds (Including without fimitation ali insurance proceeds and
refunds of premiums) from any sale or other-annsition of the Property.

Property. The word "Property” means collectively %« Real Property and the Personal Property.

Real Property. The words "Real Property” mean. the properly, interests and rights described above in the
*Grant of Mortgage™ section,

Related Documents, The words "Related Documents” maan and Include without limitation all promissory
notes, credit agreements, loan agreemunts, environme:da' agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agregr@its and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 1riZ INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORUAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TZRMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granzr shall pay to Lender all
amgunttﬁ. s&cu&ed by this Morngage as they become due, and shalil strictly perform all-of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poss<svion and use of
the Property shail be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property,

Duty to Mairtain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste," "harzardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Mortgage, shali have the same meanings as set forth in the
Comprehensive Environmental Ress)onse. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. clcencw) he Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ana Recovery Act, 42 U.S.C. Section 6901, ot se_ﬁi. or other applicable state or Federal laws,
rules, or regulations adopled pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
substance” shall also inClude, without limitalion, petroleum and petroleum b¥-proc|ucts or any fraction thereof
and ashestos. Grantor represents and warrants {o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has na knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (3 any uge, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about 0r from the Property by
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any prior owners or occupants of the Proparge or (i2 any actual or threatened litigation or claims of any kind
by any person relating to such matters: and (c) Except as previously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, coniractor, agent of other authorized user of the Property
shali use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and ils agents to enter upen the
Property 10 make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the ortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not ba construed 1o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence In invaestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resufting from a breach of
his sectionof ‘he Mon age Or as a consequence of any use, generation, manufacture, moraﬁe. disposal,
release or threatened release occurring prior to Grantor's ownership or interast in the Property, whethar or not
the same was ¢, should have been known 1o Grantor. The provisions of this section of the Mortgage
including the obiigatan to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of ia Fen of this Mortgage and shall not be atfected by Lender’'s acquisition of any interest in
the Property, whether 0y Inreclosure or otherwise.

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or tr, the Property or any portion of the ProPerty. Without limiting the generality of tha
foregoing, Grantor will not remave, or Erant to any glhec parw he right to remove, any timber, minerals
(including ol and gas), soil, grave! ¢~ rock products without the prior written consent of Lender.

Removal of Improvements. Grantor aiall not demolish or remove any Improvements from the Real Property
without the prior written consent of Liendur. As a condition to the removai of any Improvements, Lender mag
require Granior to make arrangencris, satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value,

Lender's Right to Enter. Lender and its ageria and representatives may enter upon the Real Pro'peny at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Nortgage.

Compl[ance with Governmental Requirements. Gizator shall promptly comply with all laws, ordinances, and
regulations, ncw or hereafter in effect, of alt governmer.iz: authorities applicable to the use or occupancy of the
Property. Grantor may contest In good faith any such =2y ardinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lon7 28 Grantor has notified Lender in writing prlor to
doing so and 80 long as, In Lender’s sole opinlon, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or a si'aty bond, reasonably safisfactory to Lender, to
protect Lender's interast,

Duty lo Protect, Grantor agrees neither to abandon nor leave unaiieided the Property, Grantor shall do all
othér acts, in addition to those acts set forth above In this section, whic. from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immiediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wristen consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transler” means thq conveyance of Real
Property or any right, title or interest thereln; whether legal, beneficlal or equitabls, ‘whather voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract iur deed, iaasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeni, ot transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited llability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hiinois law.

‘{nngr(‘%s QND LIENS. The following provisions relaling 1o the taxes and liens on the Property are a part of this

age.

Paymenl. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, speclal
{axes, assessments, water charges and sewer service charges lavied against or on account of the Prop 1y,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and axcept as otherwise
provided in the following paragraph.

Rl?rl'lt To Contest. Grantar may withhold ?ayment of any tax, assessment, or claim in connaction with a good
faith cispute over the obligation to pay, so long as Lender's interest In the Property is not Aeo ardized. i alen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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reqluested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien cs::luts an¥ costs and attorneys’ fgas or other
charges that could accrue as a result of a foreciasure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shail satisfy any adverse judgment before enforcement against the Property.
Grant% “shall name Lender as an additional oblipee under any surety bond furnished in the contest
proceedings.

Evidence of Paymenl. Grantor shalt upon demand furnish o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmental official to detiver to Lender at any time
a written statement of the taxes and assesements against the Property.

Hotice ot Conatruction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or any materials are supgiued ta the Property, If any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor wil upon request
g; gggg?rrn ;Jt:_g:‘:gr%ég !%ender advance assurances salisfactory to Lender that Grantor can and wilt pay the cost

;RgPERTY DAMACE INSURANCE. The following provisions relating to insuring the Property are a part of this
orgage.

Maintenance o7 Inaurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveraje andorsements on a repiacement basis for the full insurable wvalue cavering all
Improvements on he Raal Property in an amount sufficlent to avold application of any coinsurance clause, and
with a standard montyaen clause in favor of Lender. Policies shall be written by such Insurance companies
and in such form as may %€ reasonably agceflable to Lender. Grantor shall deflver to Lender cenlficales of
coverage from each insurer centaining a stipulation that coverage will not be cancelled or diminished without &
minimum of thinty (30) days' ~rior written notice to Lender and not comaining any disclaimer of the insurer's
liability for faiture to give such notice. Each insurance policy also shail include an endorsement providing that
coverage in favor of Lender will noi e lmealred in any way by any act, omission or default of Grantor or any
other person. Should the Real Propert.at any time become focated In an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood insurance, to ihe-axtent such insurance is required by Lender and is or becomes
available, for the term of the foan or for {he full unpaid principal balance of the loan, or the maximum limit of
coverage that is avallable, whichever ig less.

Application of Proceeds. Grantor shall promJA! y notih{‘Lender of any loss or damage 1o the Pw’)’enﬁ. Lender
may make proof of loss it Grantor falls to do so wihin fifleen (15} days of the casualty. ether or not

Lender's security is impaired, Lender may, al us elaction, apply tha procesds to the reduction of the
indebtedness, payment of any lien affecting the Prouerly, of the restoration and repair of the Property. If

Lender elects 10 apply the proceeds to regtaration ana rupeir, Grantor shall repalr of replace the damaged or
destroyed improvemenis in a manner satisfactory to Leiiurs., Lender shall, upon satistactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds fur the reasonable cost of repair or restoration if
Grantor is nct in default hereunder. Any proceeds which hava 1ot been disbursed within 180 days after their
receipt and which Lender has not committed to the repair ot rastoration of the Property shall be used first to
pay any amount owing to Lender under this Mortpage, then to prenay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness, ~If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grar.ior.

Unexpired Insurance sl Safe. Any unexpired insurance shall inure tu Y benefit of, and pass to, the
purchaser of the Property covered by this Mongape at an; rusiee’s 8dia or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve account 10 e fetained from the loans
proceeds in such amouni deemed to be sufficient by Lender and shail pay monthly into t'9* raserve account an
amount equivalent 1o 1/12 of the annual real estate taxes and ingurance premiums, as esuratsd by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums cas month prior to the
date the taxes and insurance premiums become dalinquent. Grantor shall further pay a mondriy ro-rata share of
alt assessments and other charges which may accrue againet the Property. it the amount 80 ufatmiated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shalt pay the difference on demand of Lender. Al such lga ments shall be carried in an interest-lree reserve
account with Lender, provided that it this Mortgage is exec in connection with the granting of a mongage on a
su;gle—family owner-accupled residential property, Grantor, in lieu of estabiishing such reserve account, may
pledge an interest-bearing savings account with Lender 10 secure the ?ayment of estimated taxes, insurance
premiums, asseasmenis, and other charges. Lender shall have the right to draw %)on the reserve (or pledge)
account to pay such items, and Lender shall not be required 1o determine the valldity or accuracy of any item
before paying . Nothing in the MortPage shall be construed as requiring Lender 10 advance cother monies for
such purposes, and Lender shall not incur any liability for anything it may do or omlt to do with respect to the
reserve account. Al amounts in the reserve account are hereb piedg‘ed to further secure the indebtedness, and
Lender is hereby authorized 1o withdraw and apply such amounts on the Indebtedness upon the occurrence of an
gvent of default as described belew.

EXPENDITURES BY LENDER. If Grantor falls to cong?l{with any provision of this Morigage, or If any action or
groceedmg is commenced that would materiaily atect Lencer's Interests in the Propedy, Lender on Grantor's

ehait may, but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender
expends in 8o doing will bear interest at the raje provided for in the Note from the date incurred or paid by Lender
to the date of re%a ment by Grantor. All such expenses, at Lender's aption, will (a) be payable on demand, ()
be added 10 the balance of the Note and be apportioned among and be payable with any instaliment payments ta
becomne due during either (i} the term of any applicable insurance policy or (i) the remaining term of the Note, or
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7+ (c) be treated as a balloon payment which will be due and Payabte at the Note's maturity. This Mortgage aiso will
</ sacure payment of these amounts. The rights provided for in this paragraph shail be In addition to any other
< rights or any remedies to which Lender may be entitled on account of the dofault. Any such action by Lender
i ?,22‘," not be construed as curinp the default so as to bar Lender from any remedy that it otherwise would have

ke a'Ar?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
i Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propenty In fee
simple, free and clear ot all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repont, or final title opinion Issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the fuli right, power, and authority to execute and deliver
this Mortgage io Lender,

Defense of Title. Subject to the exception in the paraaﬁraph above, Grantor warrants and wili forever defend
the title to the Property against the lawhul claims of all persons. In the event any action or proceeding is
commenced tat questions Grantor’s title or the interest of Lender undar this Monga?e. Grantor ghall defend
the action at Grartor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitied to participsia in the proceeding and 10 be represented in the proceeding by counsel of Lender’'s own
choice, Grantor wiif deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time to time to.;e7.nit such participation.

Compliance With Lawy. Crantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, £idinances, and regulations of governmental authorities.

CONDEMNATION. The followino ciovisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. i all o= any part of the Property is condemned by eminent domain proceedings
or by any ?rocaedmg or purchase ' lisu of condemnation, Lender may at its election raquire that all or any
ortion of the net proceeds of the awwd be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable cos!s,
expenses, and attorneys’ fees incurred oy Londer in connection with the condemnation,

Praceedings. If any proceeding in condemaavion is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as n2:--be necessary to detend the action and obtain the award.
Grantor may be the nominal Pa in such proceeding, but Lender shall be entitied to participate in the
praceeding and 1o be represented in the proceeding by counsei of its own choice, and Grantor will deliver or
ca%se_ totibe delivered to Lender such instruments as may be requested by It from time to time to permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVENRM/ENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of tliis Morigage:

Current Taxes, Fees and Charges. Upon request by Lender. Grantor shall execute such documents in
addition to this Mortaage and take whatever other action iv-requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburge Lende! for all taxes, as described below, together
with all expenses Incurred in recording, perfecting o continuing this-Mortgage, including without limitation all
taxes, fees, documentary stamps, and ather charges for recording or ref.ating this Martgage.

Taxes. The following shall constitute taxas o which this section applies: (7 a specific tax upon this type of

Mongaae or upon ail or any part of the Indebtednass secured by this Mortgaje; (b) a specific tax on Grantor

which Grantor Is authorized or required to deduct from payments on the Indebteaness secured by this type of

Mongaqg; (c) a tax on this type ¢ Momiage char?eable against the Lender or i.e hridar of the Note; and Ei)

% spetzc: ic tax on ali or any portion of the Indebledness or on payments of principal and interest made oy
rantor.

Subsequent Taxes. W any tax to which this section_applies is enacted subsequeri ‘o the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (a8 defined belov), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uhiesS Grantor either
[?) pays the tax before it becomes delinquent, or {b) contests the tax as provided above i~ the Taxes and
t ielr.rs gecnon and deposits with Lender cash or a sufficlent corporate susety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constitute a securlt;"agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lander shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time o time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever |
other attion is requested by Lender to perfect and tontinue Lendar's security interest in the Rents and
Personal Property. [n addition to.recordin% this Mortgage in the reai property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a ﬂnanqingl statement. Grantor shail reimburse Lender for ail expenses Incurred in perfacting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Proj In a manner and
at a place reasonably convenient t0 Grantor and Lender and make it available to Lender within three (3) days
aher receipt of written demang from Lender.

Addresses. The magﬂn? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
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~  Commercial Code), are as stated on the first page of thia Mortgage.
. FURTHER ASSURANCES; ATTOANEY-IN-FACT. The foliowing provisions relating to further assurances and

s attorney-in-fact are a pan of this Mortgage.

/. Further Aasurances. A! any time, and from time 1o time, upon request of Lender, Grantor will make, execute

i and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designes, and when

.. requested by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgg?es, deeds of trust,
security deeds, securlty agreements, financing statements, continuation statements, instruments of further
assurance, certiicates, and other doguments as may, In the sole apinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obl;?ations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse tender for all costs
and expenses incurred in connection with the matters referred to In this paragraph.

Attorney-Iin-Fact. If Grantor falls 10 do any of the things referred to In the preceding paragraph, Lender may
do so for ana-in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appuints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverfn?,
filing, recording, an7d doing ali other things as may be necessary or desirable, in Lender's sole apinion, to
dccomplish the manzrs referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor Maags all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under iz Mortgage, Lender shall execute and defiver to Grantor a sultable satisfaction of
this Morigage and suitable statmments of termination of any financing statement on file ewdenclnP Lender's
security interest in the Rents 2 the Personal Property, Grantor will Pay. it permitted by applicable law, any
reasonable termination fee as deterrunad by Lender from time to time. Jf, however, payment is made by Grantor,
whether voiuntant{ or atherwise, or by fuarantor or by any third party, on the Indebtedness and thereafter Lender
is forced o remit the amount of that paym~it ‘a) to Grantor’s trustes in bankruptcy or 10 any similar person under
any federal or state bankrupicy Jaw or lau for the relief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having juriaciction over Lander or any of Lender's prcperty, or (c) by reason of
any Settlement or compromise of any clalin-made by Lendar with any claimant (including without limitation
Grantor}, the Indebtediness shall be considered v iraid for the ?urpose of enforcement ot this Mortgage and this
Mortgage shall continue 1o be effective or shwi De reinstalsd, as the case may be, notwithstanding any
canceilation of this Mortgage or of any nete or other infliument or agreemsnt evidencing the indebtedness and the
Property will continus to secure the amount repaid o recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall o~ vound by any judgment, decres, order, settiement or
compromise relating to the'Indebtedness or to this Mortgags.

DEFAULY. Each of the fcliowing, at the option of Lender, sisa” ¢onstitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any pavrmcat when due on the indebtednass.

Default on Other Payments. Failure of Grantor within the time required by this MortgeafFe to make any
payr?ent for taxes or insurance, or any other payment necessary tu-pravent filing of or to effect discharge of
any lien,

Compiiance Defaull. Failure of Grantor 10 comply with any other terrs, sbligation, covenant or condition
contained in this Morigage, the Note or in any of the Related Bocuments.

Falge Statemenis. Any warranty, representation or statement made or turnigshad to Lender by or on behal! of
Grantor under this Mongage, the Note or the Related Documents is false or rusivading in any materlal
respect, either now or at the time made or furnighed.

Defective Collateralization. This Mortgage or any of the Related Documents ceases 0 be in full force and
effect (including failure of any collateral documents to create a valid and perfected secu:ty nterest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of 2 recelver for any
part of Grantor’s property, any assigament for the benefit of creditors, an)é g of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency (aws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a?ply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the clalm which I8 the basis of the foreclosure or 2
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnighes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Qther A%r‘eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prov!ded therein, Including without limitation
'ar:y agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whether existing now or
ater.
Evenis Atfecling Guaranior. Anr of the preceding events occurs with respect to any Guarantor of any of the
Q.

indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of tha Indebtedness.

Insecurify. Lender reasonably deems itsell insecure.
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1” RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,
i Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
+2 rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor ta declare the
entirg ég({ebtgdness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to ail or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commarcial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possessaion of the Property and
coltect the Rents, gncludinq amounts past due and unpald, and apply the net proceeds, over and ahove
Lender’s costs, against the indebtedness. In furtherance of this right, Lender ma: require any tanant or other
user of the Prgperty to make paymens of rent or use fees directly to Lender, [t the Rents are collected by
Lender, then Grantor irrevocably desipnates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments bv tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payinants are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righte under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Posezssion. Lender shall have the right to be Blaced as mortgagee in possession ar to have a
recelver appointec (onke possession of all or any part of the Property, with the power to protect and %resewe
the Property, 10 opera’e che Propenty preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, sver and above 1he cost of the recelversh{ﬁ. against the Indebtedness. The
mortgagee in Possessmn o receiver may serve without bond if permitted by law. Lender's right 10 the
appoiniment of a receiver shali exist whether or not the apparent value of the Property exceeds the
In e?tedness by a substantial emount. Employment by Lender shall not disqualify & person from sarving as a
receiver.

;l#dg:lsl Fr?reclosure. Lender may rotan a judiclal decree foreclosing Grantor's Interest in all or any part of
e Property.

Deficlency Judgment. !f permitied by Grplicable law, Lender may obtain & Jlud ment for any deficlency
remaining in the indebtedness due to Lencar e’ier appiication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rignts and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by agziizable law, Grantor hereby waives any and all right to
have the properly marshalled. In exercising itg rights ad remedies, Lender shall be free to sell all or any part
of the Praperty together or separately, in one sale or by 8zprrete sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the.time and dplace of an,y public sale of the

Personal Property or of the time after which any private sale or othar intended disposition of the Personal

&ropg]rty is éio be ,rl?ade. Reasonabie notice shalf mean notice glven #i least ten (10) days before the time of
@ sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shail not
constitute a waiver of or prejudice the farg's rights otherwise to demand g1rict ccmPIlance with that provision
or any other provision. Election by Lender to pursue any remedy shail nol axclude pursult of any other
remedy, and an election to make expenditures or take action to perform an culigation of Grantor under this
Morigage atter failure of Grantor to perform shall not allect Lender's right to decla e a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Londer institutes any suit or action to enforce ary ol the terms of this
Mongaglq, Lender shall be entitied to recover such sum as the court may adjudge reaeonable as attorneys’
feas at trial and on any appeal. Whether or not any court action is involved, ail reasonabic ~xpenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of s Interest or the
enforcement of its rights shall become a gan of the indebtedness payable on demand and shall bear Imarest
from the date of expenditure until repaid at the rate provided for in the Note. Expensas covered by this
Paragraph include, without limitation, however subjact to any limits under applicabie iaw, Lender's attorneys
ees and Lender's fegal expenses whether or not there is a {awsult, Including aftorneys’ fees for bankruptcy
proceedings (including efforts to modily or vacate any automatic stay or Injunct on} appeals and any
anticipated post-judgment coilection services, the cost o searchin& recards, obtaining ti fo reports (inciuding
foreclosure repons), surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mcrtgage, including without iimitation ana“
it

notice of default and any natice of sale to Grantor, shall be in writing, may be be sent by teletacsimilie, and eh

be efiactive when actually delivered, or when deposited with a nationally recognized overnight courier, or,

malled, shall be deemed effective when deposited In the United States mail first ciass, certified or registered mal,
postage prepaid, directed 10 the addresses shown near the beginning of this Mortgage. Any parnty may change its
address for notices under this Mortgage by giving formal wrilien notice to the othér parties, specifying that the
ourpose of the notice is 10 change the party’s acdress. All copies of notices of foreciosure from the holder of any
ien which has priority over this Mornigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 0 keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted 10 unit

L X N By
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- ownership law or simitar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an Irrevocable power of attomey to Lender to vote in its discretion on any
matter that may come before the association of unlt owners, Lender shall have tha right to exerclse this power
of attorney only after default by Grantor; however, Lender may decline 1o exercise this power as it sees fil.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behait, and the proceeds of such insurance may be paid to the association of unit owners for the gurpoae of
{.%%%ngpg or reconstructing the Property. if not so used by the association, such proceeds shall be paid to

Defaull. Failure of Grantor 1o perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shail be an event of défault under this Mortgage. If Grantor's inferést in the Real
Property Is a leasehold interest and such property has been submitted to unit ownership, any fallure of Grantor
to Perform any of the obligations imposed on Grantor by the lease of the Real Property from Its owner, any
default under such lease which might result in termination of the lease as it Eenains to the Real Property, or
any failure ot Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's puwer 10 prevent a defautt under such lease by the association of unit owners or by any member of
the assoclation sinall be an Event of Default under this Mortgage.

MISCELLANEQUS FR7VISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This hinrtgage, together with any Related Documents, constitutes the entire understanding and
agreement of the pariiec 28 10 the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or‘arendment,

Applicable Law. This Mortgage h=s been delivered 1o Lender and accepted by Lender in the State of
itinols. This Mortgage shall be govarned by and construed In accordance with the laws of the State of
iiinols.

Caption Headings. Caption headings i1 this Morigage are for convenience purposes only and are not to be
usg& 10 tnterpratgor defiag}a the provis?ons utin's Mogggge. purpos y

Merger. There shall be no merger of the intc: st or estale created by this Mortgage with any other interest or
egta en;n ;'I.ee nlzrgrpany at any time held by oi for-ite benefit of Lender in any capacity, without the written
consent ¢ .

Muitiple Parties. All obligations of Grantor under this 'dortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. 1n's means that each of the persons signing below ls
responsible for all obligations in this Mortgage.

Severabiliity. If a court of competent jurisdiction finds iy’ provision of this Mongage to be invalid or
unenforceable as to any person or circumstance, such finfiig shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. If feasiow, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceabliity or valicity; however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of t=is Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in thia Mc;tﬂ?;,‘s on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the parfies, thair successors and assigns. i
ownership of the Property becomes vested in & person other than Grantor, Larder, without notice to Grantor
may deal with Grantor's successnrs with reference to this Morigage and thu indebtedness by way of
{oab%algnce 8nr extension without releasing Grantor from the obligations of this Murtoure or liability under the
ndebtedness.

Time 18 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homesiead Exemption. Grantcr hereby releases and waives all rights ard benefits of the
homestead exemption laws of the State of lllinois as to all Indlebtedness secured by this Maongage.

Walvarg and Consents. Lender shali not be deemed to have waived an{ rights under this Mortgage {or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omisgion on the
part of Lender In exercising any right shall operate as a walver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁgPe shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. N prior waivar by Lender, nor any
course of dealing beiween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as tc any future transactions. Whenever consent by Lender Is required in this Mortgage,
the granting of such consent by Lender in any instance shall not censtitute continulng consent to subsequent
instances where such consent s required.
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I EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
~. GRANTOR AGREES TO ITS TERMS,

if' GRANTOR:

“Warlanne Siic

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ \ (4l raca )
) 88

COUNTY OF el )

On this day before me, the undersigned Notary Filis, personally appeared Ninoslav Sillc and Martanne Slic, to
me known to be the Individuals described in and wno racsuted the Mortgage, and acknowledged that they sipgned
the Mortgage as their free and voluntary act and deed, for the uses purposes thergin mentioned.

Given under my hand and oficial seal this ___=/utasy ottt d e , 187G

By, ’y Koy /{dﬂjd— Resldiig st (275 7 ;.["; 4; :4,&.;[“;( A LE

Notary Public in and for th/smte of u&é L;r;@.( )

My commission expires

a M
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LASER PRO, Reg. U.S. Pat. & T.M. Off., Vergﬂ!é 1599 L Biase nc. Al tigh's rssarved.
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