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MORTGAGE 3/ 52

THIS MORTGAGE [ Sacurity Instrument”) s givenon  Getober 21, 1996 . The morigagoris
ALEJANDRO PEREZ, AM UNMARRIED MAN

(*Borrower”). This Security instrumeit i3 uivento Bancgroup Mortgage Corp
, which is grganized and
existing under the laws of , and whose address is

8075 W 95TH STREET, OAK LAWN, IL Guas7

{"Lender”). Borrower owes Lender the principal suinol One Hundred Six Thousand Four Hundred
Dollars and no/100 Dollars
(US. $106,400.00 ). This debt is evidenced ty Borrower's note dated the same date as this
Security Instrument (“Note"), which provides for monthly puv:nents, with the full debt, i not pald earifer, dus
and payabie on  November 1, 2026 . This Securky instrument secures to Lender: (a) the
repaymsnt of the debt evidenced by the Note, with interest, aixd 8! renewals, extensions and modffications
of the Note; (b) the payment of all other sums, with interest, advanzst under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Llorrovier's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowe: ~ioes hereby mongage, grant and
convey to Lender the following described property located mCoCOOk ol

unty, lilinois:

** SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF **
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Clloacd, LGy

PN # 1e-20- U05-020 ,
which has the address of 6434 W 26TH PLACE , BERWYN
[STREET] [CITY)
tHinols 60402 {"Propenty Address'};
ZiP CODE)
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Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquistion or sale of the Property, shall apply any Funds held by Lender at the lime of
acquisition or sale as a credf against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impasitions
attributable tn the Property which may aitain priority over this Securlty Instrument, and leasehold payments
or ground.«ants, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in the? ianner, Sorrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furniah to Lender all notices of amounts to be pakd under this paragraph. It Borrower makes
these payments a-ecly. Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall pru:nntly discharge any llen which has priority over this Security tnstrument uniess
Borrower: (a) agrees In writag to the payment of the obligation secured by the flen in a manner accaptable
to Lender, (b) tontests w azod faith the llen by, or defends against enforcement of the flen in, legal
proceedings which in the Lendzr’s opinion operate to prevent the enforcement of the lten; or (c) secures
from the holder of the llen an oyrsament satisfactory to Lender subardinating the lien to this Security
Instrument. If Lender determines that <y part of the Praperty Is subject 1o a lien which may attain priority
over this Security Instrument, Lender may give Barrower a notice Identifying the lien. Borrower shall satisty
the lien or take one or more of the action st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Buicrwar shall keep the Improvements now existing or hereafter
erectad on the Property insured agalnst loss by fire. »azards included within the term "extended coverage’
and any other hazards, including floods or floodirg, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peiiods that Lender requires. The insurance carrier
oroviding the Insurance shall be chosen by Bomowei eubiiect to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain cove:pys described above, Lender may, at Lender's
option, obtain coverage 10 protect Lender's rights In the Propsd, in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable o Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policles and ‘ene wals. If Lander requires, Borrower
shall promptly give to Lender all recelpts of pald premlums and renersa! notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender, [.endar may make proof of loss if
nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance prucedls shall be applied to
restoration or repair of the Property damaged, If the restoration or repalr is ecunomically feasible and
Lender's security Is not Jessenad. if the restoration or repair Is not economically featible or Lenders
security would be lessened, the insurance proceeds shall be applied to the sums secuied v this Security
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandce ihe Property,
or does not answer within 30 days a nctice from Lender that the insurance carrier has offerad la settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repali or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the natice s given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shali
not extend or postpone the due date of the monthly payments referred to in pamgr:dphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property ls acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass lg Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquishion.
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d, 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
i connection with any candemnation or other taking of any part of the Property, or for conveyance In lie of
- condemnation, are hereby assigned and shall be paid to Lender.

‘ In the event of a tota! taking of the Proparty, the procesds shalt be appliad to the sums secured by this

Securfty Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial
taking of the Property in which the falr market vaiue of the Property immediatety before the taking is equal
to or greater than tha amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amoum of the proceeds multiplied by the following fraction: (a} the tatal
amount of the sums secured Immediately before the taking, divided by (b} the fair market value of lhe
Propeny immaliately before the taking. Any balance shafl be paid to Borower. in the event of a partial
taking of the Ficperty in which the falr markst value of the Praperty immediately before the taking Is less
than the amoant-of the sums secured immediately before the taking, unless Borrower and Lender
atherwise agree in-w:tng or unless appiicable law otherwise provides, the proceeds shall be applled to the
sums secured by Hils Seourity Instrument whether or not the sums are then due.

It the Property is atardaned by Borrowier, or i, after notice by Lender to Borrower that the condemnor
offers 10 make an award or sitle & clalm for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ic gven, Lander is authorized 10 collect and apply the proceeds, at its aption,
gither to restoration or repalr of t/ie Property or to the sums secured by this Securlty instrument, whather or
not then due.

Unless Lender and Borrower oth¢ rwisa agree in writing, any application of proceeds to principal shall
not extend or postpane the due date aiiba monthly payments referrad to in paragraphs 1 and 2 or change
the amount of such paymants.

11. Borrower Not Relaased; Forbeararics By Lender Not a Walver, Extension of the time for
payment or modification of amortization af the sums secured by this Security Instrument granted by Lender
1o any successor In interest of Borrowser shall not opareta to release the liabllity of the original Borrower or
Barrower's successors in interest. Lander shall nat te 'aquired to commence proceedings against any
succaessor In interest or refuse to extend time for payment.-or otherwise modify amortization of the sums
secursd by this Security Instrument by reason of any demard riade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerclsing aryy right or remedy shall not be a walver of
or praciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablilty; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lencer and
Borrowar, subject to the provisions of paragraph 17. Borrower's covenaris @i agreements shall ba joint
and sevaral. Any Borrowar whe co-signs this Security Instrument but does i wi -axecute the Note: (a) Js
co-signing this Securlty Instrument only to mongage, grant and convey that Boirower's interest In the
Property under the terms of this Security Instrument; (b} Is not personally obwgate2.to pay the suims
secured by this Security Instrument; and () agrees that Lender and any other Bcrrov er may agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Seiuty Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Sacurity Instrument is subject to a law wich sets
maximum lpan charges, and thal law (s finally imterpreted so that the interest or other loan charges
collected or to be collected In connection with the loan axcee the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Bomower which exceedsd permitted timits will be refunded to Borrower.
Lender may chocse to make this refund by reducing the principal owed under the Note or by makinga L2
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial Eﬁ

prepaymant without any prepayment charge under the Nots. o
(‘_ fal
l.w'
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to malnterance
of the Proparty.

Borroviar shall promptly give Lender written notice of any Investigation, clafm, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance ot Environmental Law of which Borrower has actual knowledge. !f Borrower fearns,
or is nctified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propenty is necessary, Borrowar shall promptly take all necessary
remedial actions in accordance with Environmentat Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic ot
hazardous svbstances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flammable or ‘oxlc petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmental .av/* means federal laws and laws of the jurisdiction where the Propeny [s located that
relata to health, sariy or environmental protection.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Reqvudies. Lendar shall give notice to Borrower prior to acceleration follawing
Borrower’s breach of sy covenant or agreement in this Security Instrument (but not prior to
accelerstion under paragraps 7 -unless appiicable law provides otherwise). The notice shall
specify: (a) the default; (b) the e.ction req. to cure the defaull; (c) s date, not less than 30 days
from the date the notice is given 10 "sonower, by which the default must be cured; and (d) that lsllure
to cure the default on or before the aaie apecified in the notice may result In acceleration of the sums
secured by this Security instrument, fovec'Ssure by judicial proceeding and sale of the Property. The
notice shall furthar inform Borrower of tha 7t to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existunce of a default or any other defense of Borrower to
acceleration and foreciosure, If the detault i nc. cured on or before the date specified in the notice,
Lender at ita option may require immediate paynz in full of alt sums secured by this Securlty
Instrument withowut further demand and may \~ozlose this Security instrument by judicial

ing. Lender shall be entitled to collect all wvy~nses incurred in pursuing the remedies
p':ovided in this paragraph 21, including, but not limite« 12, ~aasonable attorneys’ fees and cosis of
title evidence.

22. Reloass. Upon paymaent of ali sums sacured by this Ser.urit Instrument, Lender shall release
this Security Instrument without charge to Borrawer. Borrower shall pay 2:iv recordation costs.

23. Walver of Homesiead. Borrower walves al) right of homestead exe”*'on in the Property.

24. Riders to this Security Instrumem. If one or more riders are executed by Sorrower and recorded
together with this Securlty Instrument, the covenants and agresments of eash such rider shall be
incorporated into and shall amend and supplement the covenants and agreemants of this Security
Instrument as ¥ the rider(s) were a part of this Security instrument. [Check applicable bokira

[ Adjustable Rate Rider ] Gondominium Rider [J 1-4 Famhy Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[l Balioon Rider D Rate Improvement Rider D Second Home Rider

O3 otherts) (spectty] (I iHDA Rider

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3014 6/95
ISC/CMDTIL//0854/3014(0990)-L PAGE7QOF 8
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TEE ERST 41 2/3 FXET OF THE WEST 1/2 OF LOT 12 IN BERBERT N. ROSE'S
SUBDIVISION OF THE BEAST /2 OF TEE SOUTH BAST !/4 OF SEOTTON 130.
TOUNSHTR 39 NOPTR. FANGZ 121 RAGY OF THE THTIOD DRTNOTDAT MEDTHTAN
{EXC¥PT TEE SOUTH 809.% FEEY TEEREQF}. IN COOY COUNTY, ILLINQIS.
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