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This Morigage propared by:  Midwest Sank and Trust Company  \{QANEY'S NATIORAL TITLE NETH..

L wod o, Mimole, 60707 YHSEE FIRST NATIONAL PLAZA
SHITE 3640

4/ ORTGAGE CHIGAGO, 1L 60502

THIS MORTGAGE IS DATED AUGUST 8, 1996, betvieer. Midwest Trust Services, inc., whose address is 1806
N Harlern Avenus, Elmwood Park, IL 80707 (referrec tr helow as "Grantor”); and Midwest Bank and Truat
Company, whose address is 1608 N. Harlem Avenue, Tyawood Park, L. 50635 (referred t0 helow ”UJ

"Lender”). -

il

[,
GRANT OF MORTGAGE. For valusble consideration, Graitur not personally but ss Trustee under the:
provislons of 8 deed or deads in trust duly recorded and delivered to Grantor pursuant to a Trust r
dated June 25, 1996 and known as #86-2-~7015, morigages and convuvs to Lender all of Gruntor’s right, title,<”
and interest in and lo the following described real property, together with all existing or subsequently erected or g
affixed buildings, improvements and fixtures; all essements, rights of way, and appuncrances; all water, water
rights, watercourses and ditch rights {including stock in wtilities with ditch or irrigation righis); and all other rights,
royalties, and profits relating to the real property, including without limitation all minecals, 0i'; g8, geothermal and
similar matters, located in Cook County, State of iffinols (the "Real Property”):
Lot 17 In Block 8 In Lexington Village Unlt 3, being a Subdivision of pant of thc Southwest Quarter of
Section 23, Township 41 North, Range 10 East of the Third Principal Meridia», 'a Cook County,
Hinols.
The Reat Property or ks address Is commonly known as 513 Kenliworth, Schaumburg, il 60183, The Real
Property tax identification number is 07-23-311-017-0000.
Grantor presently assigns to Lender all of Grantor’s right, title, and interes: in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents,
DEFINITIONS. The following words shell bave the following meanings when used in this Mortgege. Terms not

otherwise defined in this Mortgege shall have the meanings attributed (o such terms in the Uniform Commercial
Code. Al} references to doflar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word *Grantor” means Midwest Trust Services, inc. U/T/A #96-2-7015, Trusies under that
certaln Trust Agreement dated June 25, 1996 and known as #96~2-7015. The Grantor Is the mongagor

under this Mortgage.
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Guarantor. The word "Guarantor® means and includes without limitstion each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word *lmprovements” means and includes without limitation all existing snd future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word *Indebledness” means all principal and inferest payable under the Note and any

amounts expended or sdvanced by Lendor te discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with inlerest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed the note amount of
$250,000.00.

Lender. Tac.v/ord *Lender” means Midwest Bank and Trust Company, ils successors and assigns. The

Lender is the m-rtpages under this Morigage.

Morigags. The wo:i} "Morigage® means this Morigage bolween Grantor and Lender, and includes without
limilation all assigumess-2ad security interest provisions relating to the Parsonal Property and Rents.

Note. The word "Note® inesiis the promissory note or credit agreement dated August 9, 1996, in the original
principal amount of $250200.00 from Grantor to Lender, together with all remewals of, extensions of,
modifications of, refinancings of ~copsnlidations of, and substitutions for the promissory note or agreement.

‘I'he interest rate on the Note is 9.00C%,

Personal Property. The words “Pursonal Property” mean all equipment, fixtures, and other articles of
rsonal property now or hereafter ownea oy) Grantor, and now or hereafter attached or affixed to the Real
operty; together with all accessions, parts, ard dditions to, all nxlacements of, and ull substitulions for, any

of such property; and together with all provesds (including without fimitation all insurance s and

refunds of premiums) frotn any sale or other dispusiion of the Property.

Property. The word “Properly” means collectively tko Resl Property and the Personal Property.

Real Property. The words *Real Property” mean tho property, interests and rights described above in the

*Grant of Mortgage” seclion.

Flot:tod mlgg:cumontl.mﬂie words "Related Do_cumenut';lncm and include wiébout limig::;ion all promissory
notes, credit agreemenis, loan agreements, environmental agre.ents, guaranties, security agreements,
mortgayes, deege;f trust, and all other instruments, agroemegts ard_documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all t and future rents, revenues, incorie, issues, royalties, profits, and
other Benefis derived from the Proporty. ) 185068, OYRTeS P

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORSTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEFMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor sb<il ;wy to Lender all
amounts secured by this Mortgago as they become due, and shall stricily perform all of Grantor's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possess.ou and use of
the Property shall be governed by the foliowing provisions:
Possession and Use. Unii) in defsull, Grantor may remain in possession and control of and operste and
manage the Property and collect the Rents from the Property.
Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
*threatened relvase,® as used in this Morigage, shall have the samec meanings as set forth in the

Comprehensive Environmental Response, Comsation, and Liability Act of 1980, as amended, 42 U.S.C.
, the Supe

Section 9601, et seq. ("CERCLA" Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq, the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, el Sﬂ', or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the forsgoing. The ‘srms "hazardous waste® and “hazardous
substance” ulso include, without limitation, petroleum and leum by-products or any fraction thereof
and asbestos. Grantor fepresents and warrants to Lender that: (s) During the period of Granior’s ownerehip
of the Property, there has bean no use, generation, manufacture, storage, treatmeat, disposal, release or
threatened release of any hazardous wasts or substance by any person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reason to believe that there has becn, except as previously disciosed to
and acknowledged by Lender in writing, (i) any use, generation, manufscture, storage, treatmeat, disposal,
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release, or threatened releaso of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Pro or {ii) any actuai or threstened litigation or claims of a:a'

by any person relating to such matters; and (c) Except as previously discl to and ackmowledged by
Lender in writing, (i) neither Grantor nor any tensnt, coptractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, disposs of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance wilh aif
applicable federal, state, and local Jaws, regulations and ordinances, includin ‘without limitation those Jaws,
regulations, and ordinances described above. Grantor authorizes Lender ils ageats to enter upon the
Property to make such inspections and tests, at Grantor’s exﬁnu, as Lender may deem appropriste o
determine compliance of the Property with this section of the Mortgage. Any inspections or |

Lender shall be for Lender's purposes only and shall not be construed (o create any responsibility or
on the part of Lender to Grantor or to any ather [)e:sqn. The representations and warrantiss contained berein
are based on Grantor's due diligence in investigating the Propen{ufor hazardous waste and hazardous
substances. Grantor bereby (s) releases and waives any future claims against Lender for indemmty or
contribution in the event Gramor becomes liable for cleanup or olher costs under amy such laws, and (b)
agrees to ind:mmify and bold harmless Lender against any and all claims, josses, lisbilities, es,
penalties, and expeases which Lender may directly or indirectly sustain or suffer resuitmg from & breach of
this section of the Mortgage or as & consequence of any use, generation, manufacture, storage, disposal,
release or threatenid release occurring prior 1o Grantor's ownership or interest in the Property, whether or aot
the same was or should bave becn known to Grantor. The provisions of this secticn of the Mortgage,
including the obligation (o indemnify, shall survive the ayment of the Indebtedness and the satisfuction and
reconveyance of the lien ot “ais Mortgage and shall not be affected by Lender's scquisition of any interest in
the Property, whether by foresiosure or otherwise.

Nuisance, Waste, Grantor caall not cause, coaduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on o to the Froperty or any portion of the Property. Without limiting the generalily of the
forsgoing, Grantor will mot remove, o7 grant to any other party the right io remove, any fimber, minerals
(including oil and gas), soil, graved or roc’ products without the prior written conseat of Lender.

Removal of Improvemenis. Grantor chalf not demolish or remove any Improvements from the Real Property

without the prior written conseat of Lender.| 25 a condition to the removal of anyﬂwvemts, Lender may

require Orantor o make arrangements satisfictory to Lender to replace Improvemenis with

Improvements of af lcast equal value.

L.onder's Right to Enter. Lender and its ageats and cpresentalives may enter u;;on the Real Property at all
or

reasonable times to attend to Leader's interests and' to' inspect the Propert rposes of Crantor's
compliance with the terms and conditions of this Mortgsge perty pe

msde by
liability

Compllance with Governmental Re?u:lr!emom; Granic: shall promptiy compgewith al} laws, ordinancee, and
ot ail go

regulations, now or hereafter in effect, vernmenta) autior.iss applicable to the use or occupancy of the
Property, including without limitation, the Amenicans With Disabilisies Act. Grantor may contest in g

any such faw, ordinance, or regulation and withhold compliance diriug any proceeding, includin riate
appeals, so long as Grantor hes notificd Lender in writing prior to-uoing o and so iong as, in 5 sole
opinion, Lender’s interests ia the Property are not jeopardized. Lende: fany require Grantor to post adoquate
security or a surety bond, reasonably satisfactory to Lender, to protoct Leador's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended tlie Droperty. Grantar shall do all
other xcts, in addition to those acts sel forth above in this section, which from th character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immuciately. due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtea cnsert, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer* means the conveyiure of Real
Property or sny right, title or interest therein; whether legal, beneficial or equitable; whethe: voluntary or
involuntary; whether by outnight sale, deed, installmeat sale contract, land contract, coatract for deed; )aehold
interest with 8 term greater than threo (3) years, lease-option contract, or by sale, sssignment, ot transfer -of any
beneficial interest in or to any Jand trust holding title to the Real Property, or by any ather method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer slso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited lisbility company interests, as the case may be, of Gruntor. However, this option shall not be exercised
by Lender if such exercise is probibited by federal law or by Winois law.
g(AJ'(‘lé‘Sge AND LIENS. The following provisions relsting to the taxes and lisus on the Property are a part of this
0 \
Paymem. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer servico charges levied against or on accouat of the P, )
and shall pay when due all claims for work done on or for services rendered or matorial furnished to the

Property. Craptor shall maintain the Pr?g?rty free of all liens having priority over or equal to the intercst of
Lender under this Mortgage, except for the lien of taxes and assessmenls not due, and except as otherwise
provided in the following paragraph.

?I_a:\t To Contesl. Grantor may withhold paymeni of any tax, sssesament, or claim in connection with a

ai

dispute aver the obligation to pay, so long as Lender’s interest in the Pro ig not jeopardized. If a lien
wrises :rp is filed as & resgh of non};;’),rment. rantor shall within fifteen (lS)pgaﬁ}s after {he lien arises of, if a
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lica is filed, within fifteen (15) days afier Grantor has notice of the filing, sscure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or s sufficient corporute surely bond or other security
salisfactory to Lender in an amount sufficient to diecharge the licn plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Graator shall
defend itself and Lender and shall satisfy any adverss judgment before enforcement against the Proporty.
Grantor shall name Lender as an additional obligee under any surety bond fumnished in the Contest
proceedings.

Evidence of Paymenl. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesaments and shall authorize the appropriate governmental official 1o deliver to Lender at any time

s writien statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lander at Jeast fifteen (15) days before uny work is commenced,
any services are furished, or any materials are supplied to the Property, if any mechanic’s lien, materislmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnich to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such imprren snts,

:dHOPERTY DAMA%E INSURANCE. The following provisions relating to insuring the Property are a pan of this

ortgage.
Malntenance of }sv/ance. Grantor sball procure and maintain policies of fire insurance with standard
oxtended coverage enccriemenis on a replacement basis for the full insurable value covering all
ln_x&mve&s on the Reat Piunerty in an amount sufficient to avoid s;gj)plicalion of any coinsurance clause, snd
with a standard morigagee cluure in favor of Lender. Grantor shall also procure and maintain comprehansive
general liability insurance in o coverage smounts as Lender may roquest with Lender being nemed as
additiona! insureds in such liabi'iiy insurance gzhcles. Additionally, Grantor shell maintain such other
insurance, mclqdiumt not lum'o'! > hazard, iness interruption and boiler insurance as Londer may
require.  Policies be written 13{ such insurance companics and in such form as may be reasonsbly
acceptable to Lender. Grantor shall deliver o Lender centificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without & minimum of ten (10} days’ prior written
notice 1o Lender and not containing any disciaizaer of the insurer's linhility for failure to give such notice.
insurance policy also shall include an endorsument providing that covérage in favor of Lender will not be
impaired in any way by any act, omission or defa:’t of Grantor or any other Pperson Should the Real Property
st any time become located in an area designated by the Director of the Federal Emergoncy Management
Agency as a special flood hazard area, Granior kgrees (o obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and i8 or berapses available, for the term of the loan or for the full
unpaid principal balance of the loan, o the maximum limi’ of coverage that is uvailable, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lerde of any loss or damage to the Pmeﬂy Leader
may make proof of loss if Qrantor fails Fo dopsg witltym fifieer. ’1S)ydays of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Property, or the r:cioration and repair of the Property.
Lender olects to apply the proceeds to restoration and repair, Grantor sbei yepair or replace the damaged or
desc:osed Improvements in s manner satisfactory to Lender. Leader shail, upon satisfactory proof of such
expenditure, ray or reimburse Grantor from the proceeds for the reasonatie-cosl of repair or restoration if
Grantor is pot in default hereunder. Any proceeds which have not been distuiced within 180 days sfter their
receipt and which Leader has not committed to the repair or restoration of the Prroerty shall b used first to
pay anmnmunt owi:f to Lender under this Morigage, then o prepay accrued intres:, and the remainder, if
any, shali be applied to the principal balance of the Indebtedness. If Lender ho'ds amy proceeds aher
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by ‘this Mortgsge at uny trustee’s sale or other sale el the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon reriuest of Lender, however not more than once a year. imntor shall
fumish to Lender a report on each existing policy of insurance showing: (a) the name of the insuncr; . (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that vaite; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent sppraiser satisfactory to Lender determine the cash value
replacement cost of the Pyoperty.

EXPENDITURES BY LENDER. If Grantor fails 1o compli with any provision of this Mortga‘i;, or if any action or
gergceedmg is commenced that would matenially affect r's interests in the lfrt)pth,J Lender on Grantor's

alf may, but shall not be required to, take any action that Lender deems appropriate.  Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by
to the date of mﬁymt by Grantor. All such expenses, at Lender's option, will (a) be pa*nhla on demand, (b)
be added 1o the balance of the Note and be apportioned among and be paynb]e with any installment payments to

become due during either (i) the term of any ug]e:licable insurance policy or (i) the remaining lerm of the Note, or

(c) be treated as & balloon payment which will be due wnd ‘payable at the Note's mawrity. This Mortgage also will
OT

secure payment of these amounts, The rights provided for in this pm‘gmph shall be in addition to any other
rights or any remedies to which Lender may bé entitled on account of the default. Any such action by Lender
wl not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would bave

:{VAHRANTY : DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
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Title. Grantor warrants that: (a) Grantor holds good and marketable litle of record to ths Property in foo
simple, free and clear of all liens and encumbrances other than those set forih in the Real Property descriplion

or in any title insurance policy, title report, or final title oiunion issued in favor of, end accepted by, Leader in
connection with this Mortgage, and (b) Grantor has the full right, power, and authorily to execute and doliver

this Mortgage to Lender.

Defonse of THie. Subject to the exception in the parsgraph above, Grantor warrants and will forsver defend
the title to the Property against the lawful claims of rpemom. the oveat any action or proceeding is
commegced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s ex . Graplor may be the nominal party in such proceeding, but Lender shall be
entitled to pasticipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Comphance With Laws. Grantor warrants that the Property and Grantor's use of the Proporty complies with
al! existing applicable laws, ordinances, and reguiations of govenmeats! authorities.

CONDEMNATIO?4. ' The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of %iat Proceeds. If all or uny part of the Property is condemned by eminent domain proceedings
or by any proceecny or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the nel praveds of the award be a plied to the Indebtedness or the repair or restoration of the
roperty. The oe. prosseds of the sward shall mean the award afier payment of all reasonable costs,
sxpenses, and attorneys' s incurred by Lender in connection with the condemnation.
Proceedings. If anf procesaing in condemnation is filed, Grantor shal} promptly notify Lender in writinf. and
Grantor shall promptly take roci steps as may be necessary to defend the action and ohtain the award.

. the Nominal party. in such proceeding, but Lender shall be entitled to participate in the
proceading and to be representad n the proceeding by counsel of its own choice, and Grantor will delives or
cause 1o be delivered to Letder such-instrumonts as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHAPGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges ar~ = past of this Mortgage:
Current Taxes, Fees and Charges. Upui :mnuest by Lender, Grantor shall execute such documents in
sddition lo this Morigage and take whatever oth:r action is requested to perfect and continue

by Lender
Lender’s lien on the Real Property. Grantor shall reiriburse Lender for all {axes, a3 described below, together
with all expenses incurred in recording, perfecting or continuing this Moﬂgagedﬁincluding without limitation all
g

taxes, fees, documentary stamps, and other charges for recorr'ing or registering this Morigage.

Yaxes. The following shall constitute taxes to which this Lacien apgflies: (8) # specific tax upon this type of
Mortgage or upon all or ;:ly part of the Indebtedness sccured by Puie Mortgage; (b) @ specifi on Grantor
which Grantor is suthorized or required to deduct from payments ~a ‘he Indebiedness secured by this type of
Morigage; (c) a tax on this type of Moﬂﬁge chasgeable against the {.zader or the holder of the Note; and (d)
23 speg ¢ tax on all or any portion of the Indebtodness or on paymers of principal and inierest made by
ranlor,
Subsequent Taxes. If any tax to which this section applies is enact.i subsequent to the date of this
Mortgage, this event shall have the same effect a8 an Event of Defuult (as d=5zod below), and Lender may
exercise any or all of its availsble remedies for an Eveat of Default a5 provided ~elow nnim Grantor either
t} pays the tax before it becomes delinqueat, or ﬂ('b) contests the tax as providid shove in the Taxes and
4311;:3‘;l e:iecnon and deposits with Londer cash or & sufficient corporate surety bond or cthsv security salisfactory
to er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisione relating t this Mortgage a3 a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute & security agreement to the extent sny cf tie Pro
constitutes fixtures or other personal properg, and Lender shall have all of the rights of s secured pei<y un
the Uniform Commercial Code s smended from time to time.
Security interest. Upon reﬁe:al by Lender, Grantor shall execute financing statemeats and take whatever
other action is requested by Lender to perfect and continue Lender's secunty interest in the Reats and
Personal Property.  In addifion to_recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed coun:m-rms, copies or n\;;grpducuons of this
Morigage as a financing statement. Grantor shall reimbusse Lender for all expenses incurred in perfecting or
continving this security interest. Upon default, Grantor shall assembie the Personal Property in # manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security ingemst granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), ure a5 siated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fusther assurances and
attorney-in-fact are a part of this Morigage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executs
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
mtu;sted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
in such offices and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
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b security deeds, security sgreements, financing statements, continuation slatements, instrumeats of further

! assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

: in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor tnder the Note,
i this Mortgage, and the Related Documents, and (b} the liens and security intorests created by this Moﬂbnlﬂe
! as first and prior liens on the Property, whether now owned or hereafier acquired by Grantor. 085
it prohibited by law or agreed to the contrary by Lender in wriling, Grantor shall reimaburse Lender for all costs

and expenses incurred in connection with the matters referred to in this paragraph.
. Attornefy—ln—Fact If Grantor fails to do eny of the things referred to in the preceding paragraph, Lender may
» do s0 tor_hereby

or and in the name of Grantor and at Grantor's ex . For such purposes, Gmntor
irrevocably appoints lender as Grantor's altorney-in-fact for ll!e purpose of making, executing, delivering,
filing, recording, and doing all other things as way be necessary or desirable, in t's sole opinion, to0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor rfays all the Indebtedness when due, and otherwise performs ail the obligations
im upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable satisfaction of
this Morigage an? suilable statements of termination of any ﬁnn.ncinlg statement on file evidencing Lender's
security interest in tne Rents and the Personal Progerty._ Graator wil tp:o, , if permitted by applicable law, any
reasonable tarminatioz 25 as determined by Lander from time to time. If, however ruzmem is made by Grantor,
whether voluatarily or atharwise, or by guarantor or by any thind party, on the Indeb and thereafter Lender
is forced to remit the ameunt of that paymeat (3) to Grantor's trustee in bankruplcy or to_:gy gimilar person under
any federal or state bankrupccy 1aw or law for the relief of debtors, (b) by reason of any judgment, decree or o

of any court or sdministrative S0y hnvzngl jurisdiction over Lender or any of Lender's property, or (c) br reason of
any settlement or compromise of ray claim made b'y Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be rsusidered unpaid for the ptgose of enforcercent of this ox_tlg:ge and this
Mortgage shall continue to be effectivs or shall be reinstated, ss the case may be, noiwi tanding any
cancellation of this Mortgage or of any no’s < other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amovat repaid or recovered 10 the same extent as if that amount never had
been onginally received by Lender, and Graator shall be bound by any judgment, decree, order, settlemeat or
compromise relating to the Indebtedness or to this Morigage.

DEFAULT, Each of the following, at the option o{ Lender, shall constitute an event of default ("Eveat of Default”)
under this Mortgage:

Defautt on Indebtedness. Failure of Grantor to (nake any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor willin the time required by this Mo;gafe to make any
paynl:_em for taxes Or insurance, or any other payment nezasory to prevent filing of or to effect discharge of
any tien.

Compliance Defaull. Failure of Grantor to comply with ‘any othe: term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Docravats,

False Statements. Any warranty, representation or statement mads or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is {alw: or misleading in any material
respect, either now or at the time made or fumnished.

Defective Coltateralization. This Mortgage or any of the Related Documsats ceases to be in full force and
effect (including failure of any collateral documents to create & valid and perfectes swcurity interest or lien) at
any time and for any reason.

insolvency. The dissolution or termination of the Trust, the insolvency of Grantw, the appointmoat of a

receiver for any part of Grantor's property, any assignment for the benefil of creditc:a, snv type of ciedilor

gorkg:u, or the commencement of any p ing under any bankruptcy or insolvency (aws by or aganst
rantor.

Foreciosure, Forfelture, ofc. Commencement of foreclocure or forfeiture proceedings, whethier by judicial
proceeding, self-help, msmion or any other method, by any creditor of Grantor or by any ycveinmental
agency against any of the Property. However, this subsection shall not appl{hin the event of a-pcod faith
dispute by Grantor as to the validity or reasonableness of the claim which i8 the basis of the forecicsare or
forefeiture proceeding, provided that Grantor gives Lender writlen notice of such claim and furnishes reserves

or a surety i’)ond for the claim satisfactory to Leader.

Breach of Other Agreement. Any breach by Graotor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obhgagzn of Grantor to Lender, whether existing now or

fatez. v
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the E.Q
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability -
under, any Guaraaty of the Indebledness. Lender, at its option, may, but shall not be requised to, permit the gn
Guarantor's estate to assume unconditionall the obligations arising under the guaranty in s menner PR
satisfactory to Lender, and, in doing so, cure the Event of Default. 1
Insecurity. Lender reasonably deems itself insecure. pa

Right to Cure. If such a failure is curable and if Grantor bas not been given & notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have vccurred) if Grantor, afler Lender sends written notice demanding cure of such failure: (») cures the
failore within fifteen (15) da]rs; or (b) if the cure requires more than fifteen (15) days iately initiates
steps sufficient to cure the fui

ure and thereafter continues and completes all rasonable and necessary steps
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sufficient to produce compliance as 500n a5 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafler,
Lender, st its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
eatire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect (o all or an of the Personul Property, Lender shall have all the rights and
remedies of a secured party under the Unifon);lpé‘:mmmial Code. perty e

Coffect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and uppaid, and apply the net proceeds, over and above
Lender's costs, against the tedness. In furtherance of this right, Lender may require any tenant or other
user of the Prorsrty to make payments of rent or use fees direcily to Lender. 'If the Rents are collected by
Lender, then Crantor irrevocably designates Lender as Grantor's sttorney-in-fact to ondorse instruments
received in payme:t thereof in the pame of Grantor and to nmegoliate the same and collect the proceeds.
Payments by tensatsur olher users to Lender in response to Lender's demand shall satisfy the oblif:;lons for
which the paymenis i made, whether or not any proper grounds for the demand existed. der may
exercise its rights undcr fais subparsgraph either in person, by agent, or through a receiver.

Monigagee In Possesilt. . Lender shall have the right to he placed as mortgagee in posscasion or to bave a

receiver appointed to take posscesion of all or any part of the Propesty, with the power (o protect and lEtréam‘\fe

the Property, to operate the Froperty preceding foreclosure or sale, and to collect the Reats from the Y

and apply ‘the proceeds, ovei and above the cost of the receivership, against the Indebtedness.

mortgagee in ion or receiver mey serve without bond if permitted by law. Lender's right to the

appointment of a receiver shall eal7. whether or not the apperent value of the Property exceeds the

Indebtedness by a substantial amount. Empicyment by Lender shall not disqualify a person from serving as a

receiver.

Judicial Foreclosure. Lender may obtain's judicial decree foreclosing Grantor's interest in all or any parst of

the Property.

Deficlency Judgment. [f permitted by applicable law, Lender may obtain a judgment for asy deficiency

remaining b the Indebtedness due to Lender afier applicatiun of all amouints received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights ani rumedies provided in this Mortgage or the Note or

available at law or in equity.

Sale of the Property. To the extent permilted by apglicab!e,mv,, Grantor hereby waives any and all right to
e

have the property marshalled. In exercising its rights and remedies, t.rnder shall be free to sell all or any part
of the Property fogether or separately, in one sale or by separaie sales —Lender shall be entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time.ans place of any public sale of the
Personal Property or of the time after which any private sale or other interdes disgosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least te3 (1C) days before the time of
the sale or disposition.

Walver; Election of Remedias. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comphaz.co with that provision

of anr other provigion. Election by Lendsr to pursue any remedy shall not exclude yarsuit of any other
remedy, and an election In make expenditures or take action to perform an obligation of Greater under this
Mgggpge after failure of Grantor to perform shalt not affect Lender’s right to declare a defsult ars exerciss its
remedies under this Mortgage.

Attorneys’ Foes; nens. If Lender institutes any suil or action to enforce amy of the t-ais of this
Mortgage, Lender shall bo entitled to recover such sum s the court may adjudge reasonable as ativrnoys'

foes at trial and on any aspeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in r's opinion Bre necessary ot any time for the protection of its interest or the
enforcement of its rights shall become a part of the Iness payable on demand and shall bear interest
from the date of expenditure until d at the rate provided for in the Note. Exlpcuses covered by this
ngra h include, without limitation, however subject to any limits under applicable [aw, Lender's attomeys’
ees and Lender’s legal ox whether or not there is & Jawsuit, including attorneys' foes for bank.r:stcy
proceedings (including efforts to modify or vacate any sutomatic stay or injunction), appeals any
aptici post-judgment coliection services, the cost of searching records, obtaining title roports (including
foreclcsure reports), survsyors' reports, and appraisal fees, and title insurance, o the exteal permitted by
applicablie law. Gruntor also will pay any court costs, addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any potice of sale to Grantor, shall be in wriling, may be be sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited with & nationally recognized” ovemight courier, or, if
mailed, shall be deemed elffectivo when ited in the United States mail first class, certified or rogistered mail,

postage ;tgrepaid, directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its
sddress for potices under this Mortgage by giving formal written notice to the other parties, %ﬂ}ndgt ft the
of any
ch has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curreat addross.

Y_u:posﬁi of the notice i8 to change the party’s address. All copies of notices of foreclosure from
160 W
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MISCELLANEOUS PROVISIONS. The following mitcellaneous provisions are & part of this Morgage:
Amendments. This Mortguge, together with any Related Documents, constitutes the entire understanding and
agreement of the parties 28 to the matters set forth in this Mortgage. No alteration of or amendment to this

ortsuge shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other thas Grantor's residence, Gruntor shall furnish to

Lender, upon request, & certificd statemen: of net operating income received from the Property dlmzﬁ
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income”
mean all cash receipts from the Property less all cash expenditures made in connection with the operstion of

the Property.

Applicable Law. This Morigage has been dolivered to Lender and accepted by Lender in the State of
litinois. This atorigage shall be governed by and construed in accordance with the laws of the State of

{ilinois.

Caption Headlng+. . Caption headings in this Morigage are for convenience purposes only and are not to be
maestl:im to inlerpmt.::vt‘f’:.«i’;ep!‘he pmviaiogs of this Mo:t‘gagga. P y

Morger. There shail bo v, merger of the interest or estate created by this Morigage with any other interest or
estato in the Property ai-s0)time held by or for the benefit of Lender in any capacity, without the wrilten
consent of Lender.

Multiple Parties; Corporet. authority. All obligations of Grantor under this Mongalg:' shall be g)einl and
several, and all referonces to Grewor shall mean each and every Grantor. This means each of

persops signing below is responsiblo-for alk obligations in this Morigsge.

Severability. If a court of competer. jurisdiction finds any provision of this Mortgage to be invalid or
uneaforceable as to any grson or circumsiance, such finding shall nat render that provision invalid or
unenforceable as to any other persons or ci.cunstances. If feasible, any such offendinfg ‘g:mvision shall be
deemed to be medified to be within the limiis i enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and 2!t cier provigions of this Mortgage in &l other respects shall
remain valid and enforceable.

Succeasors and Assigns. Subject to the limitations staled in this qugn&]a on transfer of Grantor's interest,
this Mortgage shali be binding upon and inure 1o the teaefit of the parties, their successors and easigns. If

owners‘tlif of the Pro becomes vested in 8 person otherban Grantor, Lender, without notice to Grantor

may deal with Orantor's successors with refercnce to th's [Mortgage and the Indebiedness by way o
{g or extension without releasing Grantor from the obligeinns of this Mortgage or lisbility under the
debtedness,

Time Is of the Essence. Time is of the essence in the performanc. of this Morigage.

Walver of Homestead Exemption. Graptor horeby releases and waises all rights and benefita of the
homestead exemption laws of the State of Illinoia as 1o all Indebtedness secuses by this Mortgege.

Waivers and Consents. Lender shall not be deemed to huve waived any rights 2uder this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. * Mo delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shail not constitute a waiver of or prejudice ‘ha party’s right otherwise
to demand strict compliance with that provision or any other provision. No ‘prior watver iy Lender, nor any
course of dealing between Lender and Grartor, shall constitute a waiver of any of Lendir’s rights or any of
Grantor’s obligations as jo any future transactions. Whenever consent by Lender is required .a > Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent ¥ Fibsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trusice as provig] above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (und Grantor
thereby warmnts that it possesses full power and authority to execute this instrument). [t is expressly understo
and agreed that with the exception of the foregoing warraaty, notwithstanding anything lo the contrary contained
herein, that each and all of the warranties, indemnities, represcntations, covenants, undertakings, and agreements
made in this Mortgage on the pasrt of Orantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertskings, and agreements of Grantor, are nevertheless each and every ono of
them made und intended Dol as personal warrantics, indemnities, representations, covenants, undertakings, and
;Ercemems by Grantor or for the purpose or with d)_e intention of bmdin'g Grantor personally, and nothing in this
ortgage or in the Nots shall be construed as creating any liability on the part of Grantor pevsonally to pay the
Noto or any interest that may accrue thereon, or any other Indebledness under this Mortgage, of to perform any
covenant, undertaking, or ugreement, cither express or implied, contained in this Mortgage, all suck liability, if
any, being expressly waived by Lender and by every person now or hereafier claiming ani' n‘ﬁht or security under
this Mortgage, and that so far as Grantor and it successors personally are concerned, the holder or holders
of the Note and the owner or owners of any Indebtedncss shail look solely 1o the ?m&eny or the payment of the
Note and Indebtedriess, by the enforcement of the liea creatsd by this Morigage in the manner provided in the
Iﬁl\wr’q a'n:.! herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
s Note.
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MIDWEST TRUST SERVICES, INC. U/T/A #86-2-7015 ACKNOWLEDGES HAVING READ ALL OF THE
PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

Midwest Trust Services, Inc. U/T/A #96-2-7015 ass/ mF forsonally

G
rator

CORPORATE ACKNOWLEDGMEN]

s $ “OFFICIAL SEAL”
STATE OF __ggjé_édéw : Cindy Sydor

¢ Notary Public, State of Wlinois
M MC ramission Cxpires Nov. 2, 1959
COUNTY OF (ioc J e

On this Qf’h day of . 19 9_4_, beizre. me, the undersigned Notary Public, personally
appeared Kim Mulch, Assistant ¥ice President; and Margaie’ Truschke, Land Trust Administrator of Midwest
Trust Services, Inc. U/T/A #96~2-7015, and known to me to be aulo:ized agents of the corporation that executed

the Mortgage and acknowledged the Mortgage to be the free and voluziary sot and deed of the corporation, by

suthority of its Bylaws or by resolution of its board of directors, for the use3 and nurposes therein mentioned, and

on oath stated that they are authorized to execute this Mortgage and in fact cxecriad the Mortgage on behaif of

the corporation.
Residing at ﬂlwgé/ ?‘3/‘4 aa

Notary Public In akd)for the’State of _‘fﬁ- g 2/5
»
My commission expires M ¥, ; / ?ﬁ

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CFI ProServices, Inc. All rights reserved.
[IL-G03 MHERMANS. LN]
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