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GMAC Mortgage Corporation of PA . T#0012 TRAN 2437 10/23/96 15:07:00
100 Witmer Road « #3473 CG *—-965—-BOE?34
Horsham, PA 19044-0963 . COGK COUNTY RECORDER
ATTN: Capital Markets
{Space Above This Line For Recording Data)
State of Ilinoils A Cae N @
ale o o 131-846962-3-731 !
L MORTGAGE LOAN NO: 402411904 \
(3
(73 THIS MORTGAGE ("Security Jastrument”) is given on  October 15, 1996 . The Mortgagor is
Monty Mickey, a singls man \
A
2 whose addressis 40 W Waveland Avenue, 1P -
& Chicago, IL 60613
{"Borrower").
\{") This Security Instrument is given to .
E GMAC Mortgage Corporation of PA ..
VN -
3
— which is organized and existing under the laws of Pennsylvaniz , and whose ‘%,

address is 100 Witmer Road, P.0Q. Box 963, Horsham, PA 17044

("Lender”). Porrower owes Lender the principal sum of
One Hundred Eight Thousand Saven Hundred and 00/100

Dollar: 7.5 § 108,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Nuie"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on November i, 2026 . This Security

[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, an.d 4!l renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under pazagraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemen's under this Security
Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Leader the following
described property located in Cook County, Illinois:

SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOF,

which has the addressof 640 W Waveland Avenue, 1F, Chirago [Street, City),
lliinois 60613 ("Property Address®);

[Zip Code}
FHA HLLINOIS MORTGAGE - 10/95

GMACM - FM5.0080.)L (9803)
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If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any osher
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
alfect Lender's rights in the Property {such as a procceding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary lo protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immedtately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests
in good faith-the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion operat: to prevent the enforcement of the len; or (c) secures from the holder of the lien an agreement
satisfactory 1o/Lrader subordinating the tien to this Security Instrument. If Lender determines that any part of the
Property is subjesi 75-a lien which may amtain priority over this Security Instrument, Lender may give Borrower a
notice identifying thesica. Borrower shall satisfy the ien or take one or more of the actions set forh above within
10 days of the giving ofnriice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleratica of Msbt.

(a) Default, Lender may, excep! as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in fo'} of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to poy in full any monthly payment required by this Security Instrument
prior to or on the due date of the next morly payment, or
(ii) Borrower defauits by failing, for a period of thirzy days, 10 perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Appraval. Lender shall, i poemitted by applicable faw (including section 341(d)
of the Garn-St Germain Depository Institutions Act ¢f 1582, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment o full of all sums secured by this Security
Instrument if:
(i) All or pant of the Property, or a beneficial interest in a izus: owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), snd
(ii) The Property is not occupied by the purchaser or graniee as fas «r her principal residence, or the
purchaser or grantee does 0 occupy the Property, but his or her credi: has not been approved in
accordance with the requirements of the Secretary,
{c)} No Waiver. If circumstances occur that would permit Lender to require immddiatr payment in full, bui
Lender does not require such payments, Lender does not waive its rights with respect *o 2absequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Saeretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and fereclose if not
paid. This Security Instrumens does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within sixty (60) days from the

date hereof, Lender may, al its option require immediate payment in full of all sums secured by this

Security Instrument. A written statement of any authorized agent of the Secretary daied subsequent to sixty -
{60) days from the date hereof, declining 0 insure this Securily Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Noiwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability of insurance is sclely due to Lender's fallure 1o remit a morigage insurance
premium to the Secretary.
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LOAN NO: 402411904

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
fump sum all amounts required to bring Borrowe:’s account cusrent including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinsiatement if: (i) Lender has accepted reinstatement after the
commencement of foreciosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adverscly affect the priority of the lien created by this Security [nstrument.

11. Borrswer Not Released; Forbearance By Lender Not a Waiver. Extension of the lime of payment or
modification of (me rrization of the sums secured by this Security Instrument granted by Lender to any successor in
intcrest of Borrowsc siall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall 1o 02 required to commence proceedings against any successor in interest ot refuse to exiend
time for payment or otherwise modify amortization of the sums secured by this Security Instruinent by reason of any
demand made by the original Zorrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be 2 wriver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bouid; coint and Several Liability; Co-Signers. The covenznis and agreements
of this Security Instrument shall bind and ten¢fil the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower's covensn: and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 10
mongage, grant and convey thal Borrower’s interest i7. thy, Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by-thiz-Security Instrument; and (c) agrees that Lender and any
other Borzower may agree 1o extend, modify, forbear or i< any accommodations with regard to the terms of this
Security Instrument or the Note without thar Borrower's conseiu

13. Notices. Any notice to Borrower provided for in this Seru ity lnstrument sball be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anciber method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice w1 #uder. Any notice to Lender shall be
given by first class mail to Lender's address siated herein or any address Lendcc designates by notice to Borrower.
Any notice provided for in this Security Instrumeni shall be deemed to have been 5.v2n to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severabllity, This Security Instrument shall be governed by Feder) 'aw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Lecurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securigy, Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions ¢ this Security
Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed cepy of the Note and this Security Instrument.

16, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 10 maintcnance of the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of 2235 Jecurity Instrument as if the rider(:) were a part of this Security Instrument.

[Check applicable boxizs)]

EX]Condominium (2izer [XX] Adjustable Rate Rider [ Growing Equity Rider
{_JPlanned Unit Devtloyment Rider | Graduated Payment Rider [_lother(s) [specify]

BY SIGNING BELOW, Borrower accepts #nd agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with i1.
Wilnesses: M/ /

(Seal)
Monty MW / -Borrower

(Seal)

-Borower

{SeaD) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Cook Cooll Couruy 3%

4 .:, ' 7 .worsle
: e S ~ , a Notary Pubiic in and for said counry an s:ate do hereby certify that
Monty Mickey, a single man ary or s unty anss y certify

, personally known to me 10 be the same peren(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  Hs signed and

delivered the said instrument as HIS  free and voluntary act, for the uses and purposes therein set forth.
AALLASAAALALRN

& GiVEFEahy Bibland officil sal, this Isth  dagof  Qetober .
4 Francine F.oWhoiraoooo ) 1
My Copithidslon Expipes 0 - o oo \

4 My Canmusse D00 oad o) oaary Public :
N T Y WS W e vV

.q,‘

L,

This Instrument was prepared by: Sandra Haller for:
GMAC Mortgage Corporation of PA
9501 W. 144th Place
Orland Park, IL 60462

GMACM - FM3.0080.1. (8803 Pago 7of 7
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Illincis Mortgage

Given By: Monty Mickey

Unit 640-F-1 as delineated on a plat of survey of a porticn of Section
21, Township 40 North, Range 14, Bast of the Third Principal Meridian,
in Cock County, Illinois, which plat of surve) is attached as Exhibit
"C" to the Declaration of Condominium ownership for Waveland Courts
Condoninium and of Easements relating to the unconverted area made by
the grantor and recorded in Cook County, Illinois, as Document Number
26118391 (the "Declaration") together with its undivided parcentage
interest in the common elements.

Tax I.D. Number: 14-21-106-036-1026

Fll
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e 11
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FHA Case Number

LOAN NO: 402411504 131-846962-3-731

CONDOMINIUM RIDER

THIS CONDOMIYIUM RIDER is made this 15th day of Octoker
1996 , and 1y xcurporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed ("Security. Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Note ("Note") to

GMLC Mortgage Corporation of PA

{"Lender) of the same date and covering = Pronenty described in the Security Instrument and located at.

€40 W Waveland Avenur, 1F, Chicago, IL 60613

[Property A ss]
The Property includes a unit in, together with an undivided Ferest in the common elements of, a condominium
project known as:

Waveland court

{Narme of Condomirium Project}
("Condominium Project™). If the owners association or other entity which oets for. the Condominium Project
(*Owners Association”) holds title to property for the benefit or use of its members 7 shareholders, the Property
also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's
mierest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mad: i the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. 5o long as the Owners Associalion maintains, with a generally accepted insurance carrier, a "master” or
“blanket* policy imsuring all property subject to the condominium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazards included within the term “extended coverage”, and loss by
flood, to the extent required by the Secrelary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the monthly payment to Lender of one-twelfith of the yearly premium

FHA MULTISTATE CONDOMINIUM RIDER - 10/95
GMACM - FRM,G122,CONDO (9803}
Page 1 of 2 Initisis:

20654131
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LOAN NO: 402411904

HA Case Number
131-846962-3-731

ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is made this 15th day of October ,

1996 , and ‘2 incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (“Security Instrument®) of the same date given by the undersigned (*Borrower’) to secure
Borrower's Note (the ' Note") to GMAC Mortgage Corporation of PA

(the "Lender") of the same 4ate and covering the property described in the Security Instrument and located at:

640 W woveland Avenue, 1F, Chicago, IL 60613
{Property Address)

THE NOTE CONTAINS PROVISO’4S ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMZ?T, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CA!l CHANCE AT ANY ONE TiME AND THE
MAXIMUM RATE THE BORROWER MUS™" PAY,

ADDITIONAL COVENANTS. In addition 1o the ‘oviérants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follow:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate may change on the first day of  January, 1998 , and on that day
of each succeeding year. "Change Date™ means each date on which the interest rase could change.
{B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "*’ndex” means the weekly
average yield on United States Treasury Securities adjusted te a constant maturity of one y ar, 1s made available
by the Federal Reserve Board. *Current index” means the most recent Index figure availabic 35 duys before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new inuex any index
prescribed by the Secretary (as defined in Paragraph 7(B) of the Note). Lender will give Borrowe. notice of the
new Index.
(C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will calculate & new interest rare by adding a margin of
Two and 75/100 percentage points ( 2.750 %) to the Current
Index and rounding the sum to the nearest one-gighth of one percentage point (0.125%). Subject to the limits
stated in Paragraph 5(D) of the Note, this rounded amount will be the new interest rate uniil the next Change
Date.
(Dy Limits on Interest Rate Changes
The existing interest tate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or Jower than
the initial interest raie stated in Paragraph 2 of the Note,

FHA MULTISTATE ADJUSTABLE RATE RIDER - 10/96
GMACM - FRM.0358 (9803} Pags 1 0ot 2 Initisis:

20654132




UNOFFICIAL COPY

zjagedey €006} 9IEQ WHY - WIYWD

Jomastog-

(1esg)

Jamouog-
(1eag)

Jamoliog-

(reas)

Baaeg-

{re2s) W, };ZZ/
Jopry ey

Jqeisnipy S1P Ul PIUTEIUDD §175uIA0I PUR SULIA Y 0} §32138 PR 51dadow 29m0L0f ‘MO'TIH ONINDIS AS

}é%::m Ajucy

*3PRIL §1 UIM3J 20} PUBISE 1) 210)2q paudisse
IFTAIANYIO ST JION ) J1 URAD 2)qRUBISSR 10U 5] PURWIAP UO 15221U1 Yita wautied ss20x3 Ae wmsl o) uvonedigo
s 1opua| Crediound jo juswAed se paijdde 4q) 'ANRI AON AN 1E UCAIN 153110 Y uawied $sa0xa Aue jelp
15anb32 (17} JO (391100 AN € U) PAIBlE UG AU PIOYS YDIYM 21B1 18311 3Y) 0] [enba 21kl v) 251 NON g} 1®
HOMAY) SN Yim "Wwamsed $593%0 AU JO 1IMOLITT 0F WML Ay puelap (1) Jayits 01 vondo Ay STy 18mMOLI0Y
UDIP *3300U (UL B UL PREIS 130G JARY PINOYS yaym Sunoure quaided awy fupaasxa unoure yuawled Ajyruow
AUR IpEW JIMCLIOE AR 95€2303p 3y JO onou Ay aArd o polte) Jepuay Ing ‘peseadsp 0N Y jo (J)¢
ydesBered qum 2ouppsosoe v pateinOEd Wnowe wied Lrpuotu oy ;1 "aanou paninbal ayr usal¥ sey sapud
Jaipe sAep ¢z wey §s3) Jurnado dlep uawded Awe 105 NoN Y 10 ()6 yderfered yum 2EBPIOIR U1 PARNOED
wnowe wswied oo Ayl wt aseaay Aue Aed o) woneSige £4 aary [[eYs Jamoliog RlON M 10 ()¢
gderdereyg Aq parmbas seBukyd JO 20N0U A1) JOMOLICH UIAIE Sey Jopi 1o¢ sABP 7 1583] IT SINDJ0 YMIYM JIEp
wawded 811) 2y uo JuruurBaq unowe A[UoW May Y 01 uawAed e Mrw jBYS 1amou0g Aeq JBuryD Y Uo
AND9)J0 ALO2A |fIM AON A Jo ()5 pue (D)6 sydesBeseg s 0TEPIOSW VY pR[NITED BT 151U MU ¥
=%Iey) jo 218Q ANRYF (D)
‘3L O] AW W) ME] A£G posinbod aq Aeul yorym uonewIoJUY JAPRO AU (1A} pur” wnowe woawAed Apgniow
adueyo oy Buneinoped jo poytaui ayl (HA) 'poystiqnd seA 11 1P SYI PUR XIPUY WMDY {14) “wunoire juawied
ADPUOWE MU 318 (A) ‘2182 iS31UT MU U1 (A1) ‘ores 15aTUILE PO AWt {111) ‘areq afueys ot (1) ‘99100 MY JO Aep
1 (1} ado) 155 1BNWL PUE ‘anp §1 Junowe juswAed Syuow mou P 210j3q sABp ¢7 158I] 12 US.1E 3Q ISNW N0
syl -unoun wawded Ljpucw pur e HAIAUL AY Ul ABueD AUB JO Jamolog OF 1NOU Fa1F 1 19puUsT]
sdury) jo sonoN ()
sa50ust pue jedisunid jo wawded £, musty mau oy
10 uUNoWe 3y 3q [frm UoIle[NATED STYI jo 1nsal 3y ), ‘redidunid or swawdedaid Aue Jo wunoure g £q pLanpal ‘310N
o uo watArd U HAEIIP OU UG PR 23 J) B 23Ry ) Y1 UO pamo g pnom Yotym adueteq fediouiid piedun
2 980 [{IM 19puUY] ‘vongndfes yons Butyrwr ul Csiuowded enbae £ (erueisqns yEnos Res SR ML ) e
atep Kysmow o1 e {10y U1 aswepeq rediound predur 2ip Aeda1 01 ATessadau aq pinom YoM 1531l puv edisuud
)0 WwowAed L{puow Jo JUNOWE Y1 ABIAIEI [[IM 19pUF] ' BuryD ' uo sITD der 1SAAUT Y J]
a8usy)) juaw {84 Jo vopemoe) ()




