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A Care No,
State of Itinols MORTGAGE ‘ 132-0504675-731

34300

THIS MORTGAGE (“Socurlly Instremeont™) is givenon~ O0tobey 22, 1996
The Morigagor Iy

ANN A. WHITLOW , A fingle Person | NREVER MARRILD

Lot AMERICAR 7175 ordar 0.3/ 2841 8

| LE)A
(“Rorrower”). This Security [natrument is given to o
Draper & Kramsr Mortgags Corp.

which i urganieed wnd oxisting undor tho lawa of ILLINOIN ,and
whass addross b 33 West Monxoe - Suite 1900, Chicage, IL 60603

&I.cndu . Borrower owos Imulul e principal sum of
ONR HUNDRED FORTY RIGNT TMOU HONDRED & 0U/10v

Dollans (U8, $ 148,304,400 ),

This debl Ia ovideced by Rorower's now dated the Aumo deie as thia Socurily Instrumont {*Noio™), which
provids far monthly payntents, with ho full dab, if ot pald owrlior, duo and payahle on N vesber 1,

. This Security Instrumont sccures to Landar: (a) tho ropayment of the dobit ovidenced by the

Note, with Intarest, anil ali ronowals, oxtensions and modifications of ths Noke; (b) the peymont of all viher suma, with

inerest, wdvancod undor parmgraph 7 10 protoct the sccurity of this Socurty Ingrament; and (o) the performance

FUA [Winols Murtgane - /%
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of Bortower's vovenants and agroemenis under this Security Instrument and the Noto, For this purposo, Borrower does
hereby  mortgage, gmnt and convey 10 the Lender the followinn doscribed  property  located in
ook County, Iilinols:

SEE LEGAL RIDEK ATTACHNED

which has the uldrm of 3151 N LINCOLN AVR #3185, CHICAGO (Stres, Chty),
1ltinois 60857 (Zip Cods) {"Property Address”);

TOOETHER WITH all the (imjecvemeats now or hereafter ereciod on the property, and all easoments,
appurtenances and fixturcs now or hercalter = part of the property, All replacements and additions shall ulso be covered
by thig Security Instrument, All of the fore toing is referred i in this Security Instrument as tho "Property.”

BORROWER COVENANTS thal Borrowis iz tlawfully selzed of the ostate hereby conveyed and has the right o
mortgage, grant and convey the Propenty and that«s Property ls unencumbered, oxcopt for encumbrances of record.
Borrower warcants ant will defend generally the (il> to o Property against «ll claims and demands, subjoct 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovezants for nutional uso and pon-uniform covenaists with
limited varlations by jurisdiction to conatitute a uniform security i=g"cment covering real property.

Bonower ard Lender covenant and agreo as follows:
UNIFORM COVIIMANTS.

L. Payment of Principal, Inieresi and Late Charge, Borrowar shall pey <tsn due the principal of, and interest
on, the debt cvideaced by the Note and late charges due under the Nots.

2. Monihly Payment of Taxes, Insurance and Other Charges, Borrower shali { iclude in cach monthly payment,
together with the principal and interest as sct forth in ths Note and any late charges, a s for (a) taxca and special
assessmenls lovied or to be levied against the Property, (b) leasshold payments or ground real, on the Property, and (c)
premiums foe insuranco required under paragraph 4. In any year in which the Lender must psy » iorigago insurance
premium 1o the Secrotary of Housing and Urban Dovelopment ("Secretary”), or In any year In vinich such premium
would have heen required if Londer still held thoe Securlty Instrument, oach monthly payment shall also incinde eithor: (1)
o sum for the unnunl mortgage insuranco promium 10 be paid by Londer W th= Socretary, or (1) a monthly charge insioad
of a morigago insurance premium if this Sccurity Instrument Is held by the Sccretary, in a reasonable amount 10 be
determined by the Secrotary. Bxcept for ithe monthly charge by the Secrotary, theso iems are called "Escrow Hems” and
the sums paid 10 Lender e called "Escrow Fundy,"

Londer may, at any time, collect and hold amounts for Bacrow Tlems in an aggrogato amdwnt not (o excood the
maximum amount that may e recjuired for Botrower's oacrow account under the Real Esinte Settlement Procadures Aci
of 1974, 12 US.C. Scction 2601 et seq. and implomenting iegulations, 24 CFR Part 3500, as they may bo amended
from iima w time ("RESPA"), axcopt thal the cushion or reserve permitted) by RRSPA for unanticipaied disbursomits
o disbursemonts bafore the Borrower's payments are avallable in tha account may not bo bassd on amounts due for the
morigago insurance premium,

q«mu (¥004) Fega ol W_m
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I the smounts hekd by Lender for tacraw Ilome oncued the amounts penmitiad 16 bo held by RESPA, Landoer shali
account o Borrower for tho oxcoss funda s roquired by RESPA. If tho smounts of funds hald by Londar at any timo is
not sulficlont o pay tio Escrow Iiema when due, Lendor may noufy te Borrower and raquize Borrower 1o make up the
shortage ss pormittedt by RESPA,

Tho Eecrow Funds are pledged as additional securily for all suma secured by this Socurity Insttument. i Borowar
lenders to Londar tho fuli payment of all such suma, Borrower's account shall be credited with the balancs . alning foe
all nstalimont items (a), (b), and {¢) axl any morgago Insuance premium inutaliment thet Lender has not bocoma
odligatad 10 pay to the Socrotary, aid Londor shall prompdy colund any oxcots fundds 1o Borrower, immeodinly peior to
u Torecloaure cslo of the Property or ks acquisition by Lander, Borrower's sccount shall be craddited with any bulance
remaining for all instaliments for lloma {w), (b), and (c).

3. Applicotian of Payments, All puyments under parageapha | sl 2 shall be appliod by Lender as follows:

Eiex, o wa norignge insuranco premium to bo pald hy Loudor to the Secretary of to the inonthly chargo by the
Socrotary insiead of -ho monthly mortgage insurunce promium;

Socond. to Ay 79, special axsossments, loavehold payments or ground rents, and fire, ficod snd other haxand
insurance premiuma, asoulred;

Third, to interest duy-v’es the Noto,

Eourth, to cmortization of ths priscipal of the Noio; and

Eifth, to Inw charges due-2.xior the Noiw.

4. Fire, Flood and Otk:r Haar) Zasurance, Borrowor shal! insure all improvemonts on dw Proporty, whother
now in oxisience or subsequently arogiod, prainat any hazards, cusuaiics, and contingencios, including fire, for which
Lender requites insurwico. Thiy insurance hall bo maintained in the amounts ard for the pecioda that Londer requizes.
Bonower shall also insure all improvements o'+ tho Property, whother now in existance or subsequently crociad, sgainat
foss by floods w the sxsont requirod by the Secretiry. Al insurance shall bo carried with companies approved by Lender,
The insurance policies and any renowals shall bo hiols by Lender and shall includo luss payabic clwusas in favor of, and
in a form accoplable 10, Londer.

In the ovent of loss, Borrower shall give Lendor imivediais notico by mail. Lender may maks peool of loss if not
made promptly by Borrower. Bach insurance company conceriiocis herehy uuthorizod and dirceted to make paysment for
such foss directly to Lender, instcad of to Borrower and 1o Londer jrinily. All or any part of the inturance procosis may
be applied by Lender, at it option, ellher (8) to the reduction of Uie wdehiodnoas under the Nuio and this Secusity
{nstrument, flvst o any deilnquent amounis applied in the order in pares.pn 3, and than to prepayment of principal, or
(b) to the restorution or repair of the damaged Property, Any application of ite procends Lo the principal shall not extend
ot postpone the due date of the monthly payments which are referred to in paa;@ph 2, or change the amount of such
payMonts. Any excosy insuranco procoels over an amount required (o pay ll ouistei2ing ndodblodness under the Nots
and this Security Instrwment shali be paid 10 the calily legally entitled thereto.

[n the event of foreclosuro of thix Security Instrurnent or other transfer of litle to the Poperty that extinguishes the
indobtednesy, alt righ, tike and intorest of Borrower in and to insurance policlos in force shaii pas= 2o the purchaser,

&, Occupancy, Preservation, Maintenance and Protection of the Property; Rorrowor's Lean Apphication;
Leaseholds. Borrower shall occupy, establish, and use the Propoity as Borrower's principal resider.ce within siaty days
afier the exccution of this Security Instrumont (or within sixly days of a laler salo ov transfer of the Piozecty) and shall
continue 10 occupy the Property as Borrowur's principal residence for at least ono yesr afler the dat 07 oscupancy,
unless Lender determines that requiremont will cause unduo hardship for Borrower, or unless extenuating cicumstances
exist which aro beyond Borrawer’s control. Borrower shall notiy Leader of any exienuating circumstances, Borrower
shall not commit wasta or destroy, damago or substantially chango the Property or aliow the Property 0 deteriorate,
teasonable wear and tear oxcepiod. Leader may inspect the Property if the Property is vacani or abandoned or the loan i
in default. Lendor may take reasonable action 1o protect and preservo such vacant or shandonod Property.

Page el e Mﬁ&.‘l
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Borrower 3hall also be in default if Borrower, during (ho loan application process, gave materially falso or inaccuralo
information or statementy to Leader (or falled o provide Lender with any maserial informution) in connoction with the
joan ovilencod by the Nots, including, but not limited 10, reprosontatione concoming Buostower's occupancy ol the
Property av a princips! resdence, If this Securlly Instrument in on w leaschold, Borrowor shall comply with the
pravisions of the loase, 1f Borower acquires foe titlo to tho Property, the leasehold and foo tiue shatl ot bo merged
unloxs Londer agroes (o the merger in writng,

6. Condemnation, The proceeds of any awwrd or claim for damagos, direct or conrejueniial, in connection with
any condemnition or other inking of any part ol the Property, of for convoyance in plae nf condomnation, are herohy
nssigned and shall bo paid w Lender t the oxiant of the (ull amount of the indobiednoss -t romaina unpaki under the
Noto and ths Security Instrument. Lendor shail apply such procesds (o the teduction of th:  lebindness under the Noto
nnd this Sccur'iy Instrument, fieat to any delinquent amounts applied in the ordor providi<. In puragraph 3, and thon
propayment of prizzipal. Any application of the proceods o the principal shall not extand 1+ posipone the due dao of the
monthly puyinants  which are refarred to in parmgraph 2, or chango the amount of sich (- <nenls. Any excess procoeds
over s wnounl toquitad o pay all outatwiding indebiodnoas undor the Noto and this Secu - Insirument shall be paid 1o
the untity logaliy entitled we 2. ‘

7. Chargen to Borzaws: and Protection of Lender's Rights in the Propirty, Borower shall pay all
governmonial or municipa) charzez, fines and imposttions tt are nat included in paragra ¢ 2, Rorowar shall pay theso
obligationa on time directly @ the erilty which is owod tha payment. If failuro 10 puy wi.ld adversoly affect Londes's
intesest In the Property, upon Lantc ‘7 voquost Borrower shall promyptly furnish 1o Loior rousipis ovidencing theso
paymenia,

i Rorrower (uils 10 take thase payiitants.of tho paymionts roquired by paragtaph 2. .n fslla 1o perform any other
covenants and agreoments contalnod in this Sacosity Instrument, of thero I & logal pro: sding that may significanly
affoct Leacks's rights in the Praponty (such av nyrocending in bankrupicy, for condorsiaton or to enforco laws of
rogulations), then Lendor may do and pay whalaver [s nocassary 10 protect the valwe of thi. Propenty and Londet's rights
in the Property, including payment of taxes, hazard insuranco andt other itoma montioned - aragisph 2.

Any amount disbursod by Londer undor this paragraph shali bocomo an additic1nl debt of Borrowor and bo
securedd by this Security Instrument, Thoso amounts shall boar intsrest from the date of -shurscment, st the Nole raie,
arl at tho option of Lender, shall he immediatoly duo and payabio.

Hormower shall promply diachargo any tion which haw peiorlty ovr this Securlly le:rument unloss Romrower: ()
agrees in writing 1o the payment of the obligation securud by tho liss-ui k mannor accop:: ol W Londer; (b} contosts in
good faith the lien by, or Jdolends ngainat enfercement af the lien in, lega procesdings ~rich in the l.endor's opinion
opersio 10 provent tho enforcoment of the lion; or (¢) socures froim the holuor e the lle: an agroemant salisfactory W
Louder subordinating tho flen to this Security Instrumant, If Losdor dotormines Uil 72y vt of tho Property ks subject i
a len which may atsain priority over this Security Instrument, Londer my glvo Bozeiwe a notice idoatifying tho llen.
Borrower shall satisfy tho lien or take one or more of the actiona i forth above within 17 Claya of the giving of notice.

8, Fuen, Landor may colloct foos and churges suthorlzed by the Secrotary.

9, (irounds for Acceleration of Debt,

() Defuult. Lender may, oxcopt as limited by rogulations iasued by the Sou iary, [ i vaso of payment
defaults, roquire immedtiaic paymant in (uil of all sumy securod by this Socurity | srument !
() Borrowar dofaults by fmiling o pay n full any moithly payment roquitsy by this Sectait) Instrument
prior 10 of on the duo dale of (ho noxt monthly payment, or
(i) Borrower defaults by falling, for u poriod of thirty days, lo perform an;: vaher chligations conlainnd in
this Secutity Instrument,
(b) Saie Without Credit Approva), Leader shall, if parmitiedt by spplicablo law {including Section 341(d) of
the Gari-S1, Geemain Depositoey Instliutions Act of 1982, 12 U.8,C, 1701)-3(d): and with the prio approval of
hw Secrolary, roquire immodiato payment in full of all suma secured by this Secusity Instrument if:

Qlﬂﬂl-) ($404) Pagesatn w_ﬂ_\_g
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(i) All cr part of the Property, or a beneficial inteeest in o trust owning all or part of the Property, is soid or
otherwise trans{orred (other than by dovise or descent), and
(ii) The Propenty is not occupied by tho purchaser or grantee as his or her principal residence, or the
purchaser or grantoe doed so occupy the Praperty but his or her credit bas not boen approved in accordance
with the requirements of the Secrotary.
{¢) No Walver, If clccumatances occur that would permit Lender (o reuire /mmediaie puyment in fult, but
Lender does not require such payments, Lender does not waive its rights with respoct {0 subseguent ovents.
(d) Rezulations of HUD Secretary. In muny circumsiances regulstions lssud by the Secrotary will limit
Londer's rights, in the case of payment dofasults, to require immodiste payment in full snd foreclose if not paid.
This Security Instrumeat does not authorize accolerstion or foreclosure if hot pervitted by rogulations of th
Socroray.
{e} Movirage Not Insured, Borrower agress that iF this Socurity instranont and the Now are not determined (o
bo oligioleiur insurance under the National Housing Act within 60 days from the dato hereof, Lender may, At
ity option, require immodiaie payment in full of alt sums socured by this Socurily Insirumant, A written
stalement of &y authorized ugent of the Secretary daled subsequent lo 60 days from tho data hereof, declining
o insure this Sccreivy Instrumont and the Noto, shall bo deemed conclurive proof of such incligibility,
Notwithstanding the. furegoing, this option may not bo exercised by Lender when the unavallability of
insurance is solely duo io Leader's failure 10 romit & marigage insutance promium 1o the Secrelary,

10, Reinstutement, Borrower hz 7 right (o be roinstated If Londor has required imma.iais payment in ful! becauss
of Borrower's (allure 10 pay an amount duc mler e NOIo or this Security instrument. This right applios sven aiter
foreclosure proceedings ure instisted, To teiptate the Socurily Instrument, Borrower shall teader in a lump sum all
amounis reqguired 1o bring Borrower*s account serront including, to the extent thay are obligationa of Borrower under
this Sccurity Instrument, foreclosure cosls and z¢zsonable and customary wttorndys' fees and oxponses propecly
associated with the foreclosure procseding. Upon cuinxatomont by Bomower, thia Seciirily Insrument and the
obligatiuna that il seonros shall remain in offect as if Lender had no? required immediate payment {n full. However,
Lender is not required (o permit reinataioment Il {1} Lancor has accoptod roinstatament alice the commoncoment of
forecloyure procoedings within 1wo year. immedintoly precofing e commencement of a current foreclosuro
proceoding, (il) reinstatement will procludo foreclosure an differsnt srounda in the Tulure, or (il}) reinstatement will
adversaly affect the prionity of the e croated by this Securlty Inssruriory.

15, Borrower Not Relensed) Forbearance By Lender Not & Walvse, Bxtonsion of the tims of paymont or
modification of wnortization of the sums socured by this Security Instruriont granted by Londor 1 any successor in
intsrest of Borrower shal} riot uporato 1o releaso the labitity of the original Borroyio: or Borrower's successor In intercst.
f.endor shall nnt be roquired to commence procecdings uguingt any succosor i icram or rofus 1o exiend time for
paymant or otherwise modily amontization of the suma sccurad by this Securlty Inzaumant by rosson of any detmamd
mado hy the original Barrawer o Bormower's succeasors in inlorost. Any forbearunce by Lowder in oxerclsing any right
of romedy shull not bo a walver of or prociudo the oxervise of any right or remedy,

12, Succonsorn and Asaigns Bound) Joint und Several Liability; Co-Signers. 'The covanziand agresments of
thix Security Instrument shal) bind and benoflt the successors amd awsipng of Londer and Bornwer, sbiect 0 the
provisions of puragmph 9(b), Borrowe's covenama wul agreomonts shull bo joinl and soveral, any Jomrawer who
cnosigny this Secutlty Instrument bul doos ot oxecuts the Notw: (a) in co-signing this Socurlty Insvuivent only o
maorigage, grant and convey that Rorrowor's Interest Jn the Proporty unilor tho orma of this Socurity Instrumont; (b) s
not personatty obligaied io pay the suma socusexd by this Secusity Instrument; and (c) agroes that Lender and wny other
Rorrower may agre 10 axtend, madify, forboar of mako any accommodalions with mgard 10 tho tzma of this Secursity
Instrument or tho Noto withaut thay Borrower's consent,

QAMIL} 1904} Sagedote w’aﬂ_@
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13. Notices, Any notice to Borrower provided for in this Securily Instrument shall bo glven by delivetiag it or by
maiting it by frst class mail unless appiicable law requires use of anothor method, The notice shall bu direcled to the
Property Address or any other address Borrower designates by notice to Lender, Any novice 10 J.ender shail be given by
first class muil to Lender's address amed herein or any address Lendor designatos by notics to Borrower, Any notico
provided for in this Security Instrument shall be desmod to have boon given to Borrower or Lender when given as
provided In this parngraph,

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal lsw and the law of the
jurlsdiction in which the Propenty is located. In \he cvent that nny provision or clause of this Security Instrument of the
Note conflicts with applicable Lw, such conflict shall not affect other provisions of this Security Instrumant ar the Note
which can be given effoct without 13 conflicting provision, 1o this end the provisions of this Securily Instrument and
th. Note are deziwred o be severable,

2 Borrowe«'s Copy, Borrower shall be given ons conformed copy of tha Noto and of this Security [nstrumont

16. Huzaruosa Subsiances. Borrower shall not cavse or permit the presenco, use, disposal, storage, of releass of
any Hazardous Subcisraes on or kn the Property. Borrower shall not do, nor allow anyont olso to o, anything affecting
the Property that ig in vio'zwon of any Environmental Law. Tho precoding iwo scntonces shail not appiy to the presence,
use, OF slorage on the Frojety of small quantities of Hazardous Substances that are genemlly recognized 1o be
appropriato lo normat residential sy and 10 mainienance of tho Property.

Borrower shall promptly give 1 znder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or repulatory agency of private party involving the Properiy and any Hazardous Substance or
Environmeniat Law of which Borrower has acusal knowledge. 1f Borrewer learna, or is notified by any govemnmental or
regulalory authority, that any removal or athes remediation of any Hazardous Substances affecting the Property I
necessary, Borrower shall promptly take all necessev romedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Havardous srostances” are those subsiances defined as toxic or hazardous
substances by Environnwnial Law and the following tubstences: gasoline, kerosens, other flammable or toxic perokum
products, toxic pesticides and herbicides, volullle solvents, materials containing asbestos or formaidohyde, and
radioactive materisls. As used in this paregraph 16, "Ervimnmenial Law® means foderal laws and laws of the
jurisdiction where the Property i3 Jocated that relate to health, safsty o environmental protection,

NON-UNIFORM COVENANTS. Borrower and Londer further covencnt and agres as follows!

17, Assignment of Rents, Bontower unconditionally assigns ang wansfezs-to Loader ail the rents and revenues of
the Property. Rorrower authorizos Londer or Lender's agonis 1o collect the venis paid revanues and horshy directs each
tenant of (he Propenty to pay the rents 10 Lender or Lender's agents. However, prion to Lander's notice i Bomower of
Borrowar's beeach of any covenant or agreement in ihe Security instrument, Borrowze whall collect and receive wll ronis
and revenues of the Property as trustea for the bonefit of Londer and Borrower, This ansigtiment of renlts constitules an
absolute assignmant and nol an wssigament fr additional security only,

If Leader gives notice of breach o Borrower: (a) all rents recoived by Borrower shall ' hald by Bosrower as
trustee for banefit of Lender only, to he applied to the sums cocured by the Security Instrumens;, £ Lender shali be
entitled 1o collect and tecoivo all of tho tenis of the Propenty; and (c) each tenant of the Property anzis 7av all rents due
and unpaid to Lender or Lender's agent on Londer's written demand to the tonant.

Borrower has not executed any prior assignment of the ronts and has not and will not perform any act hat would
provent Lender from exercising its rights under this paragraph 17,

Lender shalf not be required to cater upon, take control of or maintain the Property before or sfter glving notica of
breach to Bemower, However, Lender or a judicially appointed receiver may do 0 at any time thero s a breach. Any
application of renis shall not cure or waive any default or invalidaio any nther right or romaly of Lender, This
assignment of rents of the Praperty shall ierminaie when the debi secured by the Securily Instrument is paid in full,

Qlﬂtlu (0004} Pagetal®
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18. Forechmure Procedure. If Londer requires immediate paymeut in full under paragraph 9, Lender may
foreciose shis Security Instrument by judicis! procesding. Lender shall be entitied o collect all axponsss Incurred
in pursuing the remedies provided in this puragraph 18, including, but not Nmited (o, reasonabie altorneys’ fess
and costs of tite evidencs,

1f the Lender's intercst In this Necorrily Tuatrument is held by the Necrstary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretury may Invoke the tionjudiclal power of sale provided
In the Single Family Morigage Foractusure Act of 1994 ("Act") (12 US.C, 3781 o seg) by requesting o
foreckosure commissioner designuted under the Act to commence foreclosure and (o sl the Property m
provided in the Act, Nothing in the preceding santence aball deprive the Secretary of any righis otherwise
avallable (o n Lender under this Paragraph 18 or upplicable law,

19. Relaave. Upon payment of all sums secured by this Security Instrument, Lendor shall roloaso thiy Security
Instrument  withzat hargo 1o Borrower, Bormawer shall pay any rocordation costy,

20. Walver of Liztend. Borrower waives all right of homestaad oxemption in the Propetty.

31, Riders to thk Securwy Instrument, 1f one or more rideis are excciiled by Bormower and recorded togother
with this Securlty Instrumont, the vovaaants of vach xuch rider shall be incomporatod into and shall amend and
supploment the covenunix and ngroenicnts-=f this Security Instrumont as If tho ridor(s) wero a part of thia Security

n L [Chock applicablo box(es)). R Y
C inium Rides - i
m\w ondominium { - Qrowing Equity Rider mOtae:t r.!w fy)

- Planned Unit Dovelopment Rider L.t Creduatidd Paymont Rides

Qmm.) (0404) Fage7o'd
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BY SIGNING BELOW, Borrowes accopis and agroes (0 the torms contnined In this Securily Instrumont and in any

rider{s) sxccuted by Dorrower and recordod with il,
@ﬁmﬂ.@, (o hitles
A WRITLOX Horrowsr

Withesses:!
{Soal}

‘Dorowsr

— T (Sow))

Norrowor ‘Honower

(Seal) - — (Seal}

Bortowes lorrower

e = (Soa)) : o (Scal)

o nranr ‘Hotrower

STATE OF 1LLINOIS,  (wbe County s
bW AUl gV , # Notary 7ublic In snd foe said county nnd siato do hary certily

/\ ‘\\..5(3».“ \ PRI /\ AN 7/ (\\Q,&w NOAYSUN LG

i .') AMAN

« porsonally kinown o mo t ba the s(nig perxon(s) whose rname(c)
subscrided to tha foregoing instrament, appoares! before mo thia day i person, and scknowisdgra . ol «
sl andl delivered tho sald nsrumentay 4 x +. froo and visluniary acl, for tho e aed purpuscs thersin
set forth, -
Cliven undor my husct and officiel weal, this o) o = of  (Obadion T/ qny \.
\ b

My Commission txplres:

0
Los ‘,. -q;.%l;'
! a)\ ‘\L

AL
t vic umv« mru SCHARDY

vyt of Binons

TN hive
L:” " '.Vull'\:\, won hlp\tﬂ '\1'9190
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UNIT 315 IN LINCOLN LOFTS CONDOMINIUMS,AS DELINEATED ON THE
SURVEY OF LOTS 3 THROUGH 13, INCLUSIVE, IN JHON P,ALTGELD'3
SUBDIVISION OF 1,2,3,4,AND THE NORTH 1/2 OF BLOCK 6 IN THR
SUBDIVISION OF THAT PART LUING NORTHEASTERLY CF THE CENTER LINE
OF LINCOIN AVENUE OF THE THIRD PRINCIPAL MERIDIAN,WHICH SURVEY IS
ATTACHED AS EXHIBIT"D'TO THE DECLARATION OF CONDCMINIUM OWNERSHIP
RECORDED SEPTEMBER 13,1996 AS DOCUMENT 96872710, IN COOK

COUNTY, ILLINQIS TCGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS APPURTENANT TO SAID UNIT,AS SET FORTH IN SAID
DECLARATION,

Fwtnun i S0 ulb e

s

—

Vo ® A QG 00 o e

VLA e (YOS

e R R TA LIS FON )

VD00 g Gy
MORTGAGOR AufO HEREBY GRAMNTS TC MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS,AS RIGTHS AND EASEMENTS APPURTENANT TO ABOVE DESCRIBED
REAL ESTATES, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE IS SUBJECT /10 ALL RIGHTS, BEASEMENTS,
RESTRICTIONS, CONDITIONS, COVENANT AND RESERVATIONS CONTAINED IN
SAID DECLARATION THE SAME Az THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIrULATED AT LENGTH HEREIN.
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FHA Casa No.
131-0804878-131

£34330

CONDOMINIUM RIDER

THIS CORUAMINIUM RIDER is mado this ~ Ewenty-secggg of  Ootobas , 1806
end is incorpormezd iri and shall be deemed to amend and supplemont the Mortgage, Deced of Trust or Security
Deed ("Security Instruinzor”) of the samo date glven by the undersigned ("Borrower”) 1o secure Borrower's Nots
("Note") to

pPraper & Xramwrc Mortgage Corp.
("Lender") of the same date und coverirg we Propenty described in the Securily Instrument and located ay:

J151 N LINCOLN AVR #3313, CHI". G,P'I].'lwiil&%‘l“!ﬂow?
Lopeny Al

The Property includes a unit in, together with an ndivided interosi in the cummon clements of, a condominium
project known as:
LINCOLN LOYTS

iName of Condonlivivm 1ot}

("Condominium Project”), If the owners association or othes onaty which acts for the Condeminium Project
("Owness Association”) holds title o property for the benefit or usc of its =2mbers or sharcholders, the Property
also includes Borower's interost in the Cwnors Assuciation and the uses, precoods and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. in addition to the covenants and ugroerents made i the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long a3 the Owners Association maintaing, with u gencrally accepted Insucwico carrier, & "master” or
"blanket' policy inauring all property subjct (0 the condominium documeniy, including all
improvements now oxisting or hereafier erected on the Property, and such polcy s =adsfaclory to
Lender and provides insurance coverage in the amounts, for the periods, and against tha boserds Lendar
requires, including firo and other huzards incluied within the term “extended coveraye,” 2nd loss hy
flood, t tho oxiont required by the Secretary, then: (i) Lender waives the m}wwm\ in PLeagranh 2 of
this Security Instrument for whe mcmhlpmplymem 0 Lender of one-twellth of the yearly yiomium
instaliments for hazard insurance on the y, and (li) Borrower's obligation under Paragruph 4 of
this Security Instrument 10 maintain hazard insurance coverage on the is deemed satisfled 1o
the extent that the required coverage is provided by the Owners Amclauo:dpol y. Borrower shall give
Lender prompt notice of any lapss in required hazard insurance coverago and of aily loss occurring from
a hazard. In the event of @ disiribution of hazard inswsance p 3 in liew of restoration or repair
following a loss to the Propirty, whether 10 the condominium unit or 10 the common elomants, any
proceeds payable to Borrower are heroby assigned and shall be 10 Londer for application 10 the

sums secured by this Secunty Instrument, with any excoss paid to the entity legally eatitled theuoto.

FHA Mulikitais Condominivm Rider - 3094
588 (001}

VMP MORYOAQE FOHMS - (800) 04 Uﬂll
A )

Ao | RIS
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B. Boreower promises w pay all ducs and nascusmonts imposod graranant to Uie [y &l batrumonts creating

wl governing the Condomintum Project.

C. If Rorrower doea not pay condominium ducs and usseasmonts when duo, the: Lender may pay them,
Any amounts disbursod by Londor under this paragraph C shall becomo midt -onal dobt of Berrower
s~.url by tho Securlty instrument, Unloss Borrower and Londer agree (o otha: rdems of payment, these
amourts shall hoar Intesest from tha date of divbuesoment ut the Mote o &s:. shall bo payablo, with

intorers, pon notics from Londor W Borower requesting paymoiit,

BY SIONiO BELOW, Borrower accepts und agrees  the wrms and prov.-lons contained in this

Condominium Ritks,

:"l.-.{‘ £ | ) 5 .
&th«_n&b@io&w_ (Soal) (Sow)
« WRITLOW Hotrawer Borrowa
Szl — (Seal)
Boruwer Roeuwar
(Senl) o (Soal)
Norrower ‘Rorowsr
— (Senl) et e e (Seal)
Rarruwer Rotrower

mm (9401) Pagedol
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ADJUSTABLE RATERIDER

THIS AUVSTABLE RATB RIDER ly mado thls 34 day of Oatober 1994:
and s Incorporurza 130 nnd shall be doemod 10 amend and supplomont the Morigage, Desd of Trust ar Securily
Deaxl ("Security inst ument”) of the samo data givon by the undarsignod ("Borrower”) w socure Borrowst's Note

("Nole") 0 prapes 2 tXramer Mortgage Corp.

{the "Lander”) of tho sum cato sid cuvering the property described in the Securhly Instrumant and locsiad at:

3131 N LINCOLN AVE #3138 CMaTa0) Illinoie 60637

Pranenty Addren|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQES IN THE
INTEREST RATE AND THE MONTHLY DPAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWRR'G INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORAC IR MURT PAY,

ADDITIONAL, COVENANTY, In wddition o tho covoniiis wii. agrosments inado i the Socusity
lnstrument, Borrower and Londer furthor “ovonant and agroo as follows:

INTEREST RATE, AND MONTHLY PAYMENT CHANGKS

{A) Change Date

The intorest raio may chango on the fistduy of  ppeiy s99p_ , und on that day
of each succooding yowr. "Chango Duts" moans cach ckite on which tha interest mc could clangs.

{B) The Index

Hoglnning with tho first C'hango Dato, tho intrest rdo will bo bwsod on an Index. “Index™ mesin tho weekly
avorngo yinlt on Unitod Stutes Tronsury Socurities adjustad to s constnst maiurity of ont yoar, a mac #valiable
by the Federal Roserve Board, "Curront Indox™ moans thw moat cocont Indox {igure availablo 30 daya hoforo the
Chango Dato, If tho Endox (s defined wbove) is no longer avallable, Londer witl uso a3 u now Indox any index
ptescribod by the Socretwy. As usd in Whis Rider, “Soccolary inosns the Soceotary of Housing and Urban
Deovaioniment o his or hor dealgneo.” Laiwder will givo Borrowar notice of the naw Index.

FHA Muitlatate ARM Rider - 1093

Qﬂmmu R ¥
VMP WOATGAGE FORME - {10100 o]g0) o lmll
M RS ¥ X
Pagailol} ) \*) L
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(C) Calculation of Interest Rate Changes
Before each Clumgo Date, Londor will cakulate s new inorest rato by adding a masgin of
AND THRREZ-FOURTHAO percentage poini(s) { 3.750 %) 1o
the Cument Indox ond rounding the sum 10 the nearcst ono-eighth of ons percentage potni (0,125%), Subject 1o
the limits #:ated in paragraph (D) of this Rider, this rounded amount will bo the now interest rale untif the next
Change Uutz,

{D} Limyz o Interest Rate Clnmgel

The existing-Jracs raw will never increase or docreass by more than one percentage point (1.0%) on any
singlo Charge Dato. Th inarest rate will nover be inoro than five percentigo poinis (5.0%) highor or fower than
the initial interest rate, rysw.od in Paragraph 2 of the Nots,

(E) Cuiculation of Paymer, Caange

i tho interest rate changes on »Chunge Daw, Londer will calculats the amount of monthly payment of
principal and intorest whick would bo necosary 10 rupay the unpald principat dalance In full at the Matwrity Date
at the now interest rate through substantally equal payments. In making such cakulnti:zn, Londor will uso tho
unpaid principal balanco which would bo et 0:i the Chungoe Date I€ theve had been no default In payment on
the Now, reduced by the amount of any propayments to principal. The resuls of this calcwiation will be the
amaoun of the rew monthly paymant of principal anc interest,

{F) Notice of Chauges

Lender will give notic 1o Borrowor of uny change In'ths intcsost rato amk! monthly paymont amount. The
notico must by glven at loast 25 days bolore the now wonthly pasmant amount 1 duo, and must soi forth (i) the
date of the notics, (i) the Chango Dato, (i) thw ol inturost rate, £iv) the.now iniciast rate, (v) the now monthly
payment amount, (vi) the Current tndox and the dato it way publishod, (vit) te method of calculating the change
in monthly payment amount, and (vill) any other information which inay boegatired by law fron Ume w time,

(i) Effactive Date of Changes

A now intorost ruls calculated In accordance with paragraphs (C) aid (D) of this Riaxr will bocome affecuve
on tho Change Dete, Borrower shall make a paymont in tho now monthly amount boginning uit the first payment
dato which occuss st feast 25 days aftor Lendor has given Bomowar the notico of changoes mavevd by paragraph
(¥ of UMy Rides. Borrower shalt have no obligation w poy any (ncrease in the monthly” Payment smount
calculated in accordanco with puagraph (B) of this Rider for any paymont dato ocourring loat thier 23 duys afiee
Lender hes given the roquired notics, 1 the monikly paymont ainount calculaiod in accordance witl, pragraph
(E) of this Rider docreased, but Londer fullod t givo limoly notko of the docronse ad Hosrower made any
monthly paymont amounts oxceading the payment smount which shoukd have boon nated (n a thinely notice, then
Botrower hay the option 0 clther (1) domand the veturn to Borrower of any oxcess puyment, with intarost thareon
at the Noto ruto (a rato oqual to the interest ente which should have bean statod in a timely netico), o (1)) requent
hut any excoss payment, with intorest thurcon at tho Noto rato, bo applied as payment of principii. Londer's
obligation 1 rolurn any oxcesy payment with interost on demand is not assignable ovon H thba Noio la othorwlao
assigned helore the domand for roturn iy mado,

- LT Pagedud
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BY SIGNING BELOW, Borrower accepts and agroes to the twems and covenamis contained in this
Adizstuble Rate Rider.

~{Seal) R .
-Horowar W + WRITLOW

LB (Sea)

-Dosrowar

{Seal) {Seal)

HBoerawer

Bosrower

~— (S2al) (Seal)

Bofrowse

-Borrower

n 1 (Scal) (Seal)

Borrwar

-Homower

Peged sl
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