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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 16, 1975, between Florence Bean, An Unmarried Person, whose
address Is 1444 §. 15th Avenue, Maywood, IL 60152 (referred to below as "Grantor™); and Maywood-Proviso
Stale Bank, whose address Js 411 Madison Streei, P.O-Rox 518, Maywood, IL 60153 (referred to below as

"Lender”).

GRANT OF MORTGAGE, For valuable consideration, Grantor merigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrited reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all eassments, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rinhte (inciuding stock in utilities with ditch or
irrigation rights); and ali uther rights, royalties, and profits relating to the ieal droperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook CTruriy, State of Minoia (the "Real
Property™):
THE SOUTH 40 FT. OF LOT 1515 IN CUMMINGS AND FOREMAN RZAL _SSTATE CORPORATION
SUEDIVISION OF SUNDRY LOTS IN STMINARY ADDITION 7O MAYWQOD, GEING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 15, TOWNHSIP 33 NORTH, RAN(GE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

The Real Property or its addreas is commonly known as 1444 S, 15th Avenue, Maywood, IL (86183. The Real
Property tax identification number is 15-15-219-032. Lt%

Grantor presently assigns o Lender all of Grantor's right, title, and interest in and to all ieases af the Property and  (
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in |
the Personal Property and Rents. -

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not  p»
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Cormercial ;
Code. All references to dollar armounts shalf mean amaounts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
fimitation Florence Bean and Valerie Ann Bean.

411 )3ud30n Slreet
Maywood, ' 60153

Mayv.oad Proviso State Bank )
i

Exlsﬂnq Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.
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i

iNDIVIDUAL ACKNOWLEDGMENT

|} ‘STATE OF [1linois )
' ) 88

i

" COUNTY OF Conk )

On this day before me, the undersigned Notary Public, personally appeared Florence Bear, to me known 10 be !

the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her fiee and voiuntary act and deed, for the uses and purposes therein mentioned.

Given under my:ard and official seal this _ 21st _ dayof _ October ;19 96 .
’ - S 411 Madison Street

By M’:;,és”?’f&—— Residing at Maywood, 11, 60153
ra

Itlinois

\'-, -~
Notary Public in and for {le .-{;é of

OFFICIAL SEAL
L2/ OHN ZEGLIN
My commission expires 0g 27 7& JOH STATE 12F WLINOIS

NOTARY PUBLIC, : L

MY OYIAISSION !.’XPH\ES;U:;.Z?.'M& <

R TR LG LR
{

Coanraanarerzn n?

INDIVIDUAL ACKNOWLEDGMENT

STATE OF t1lingis |
} 88

COUNTY OF Cook }

On this day before me. the undersigned Notary Public, personally anpzared Vaterie Ann Bean, 1o me known to be
the individual descrived in and who executed the Waiver of Homestead exemption, and acknowiedged that he or
she signed the Waiver of Homestead Exemption as his or her free ano volintary act and deed, for the uses and

purpases therein mentioned.

Given under my hand and cfficiai sest this __21sr _ day ot 0Ocrober 19 _96.
411 Madizen Street

By W" — Residing 8t _Maywood, [L 0153

futle I and pe S s
Nolary ¢cinand! of Illinois

My commission expires o7- 2/ 7

OFFICHd, SEAL
JOHN ZEGLIN

NOTARY PUTIC, STATE OF HLINOIS
MY COMMISZION EXBIREG Q2 1194 «
ANCLNNPIAL WAL R i s A AR
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{Continued)

rights provided in this section.
Other Remedies. Lender shail have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by applicalie law, Grantar or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be tree to sell all
or any part of the Praperty fogether or separately, in one sale or by separate sales. Lender shall be entitied to
bid at any public sale on all or any portion af the Propeny.

Notice of Sale. Lender shall give Grantos reasanable notice of the time and p!zce of any pubiic sale of the
Fersonal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten (10) days before the time of
the sale or dispasition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwisa to demand strict comPﬂance with that provision
or any other arcvision. Election by Lender to pursue any remed shaii not exclude pursuit of any ather
remedy, and an slection to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgase after failure of Grantor or Barrower to perform shall not aflect Lender’s right to declare a
default and exercise itz remedies under this Monigage.

Attorneys’ Fees; Gxzenzes. if Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shal Le entitied lo recover such sum as the court may adjudge reasonable ag atornays’
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expensss incurred
by Lender that in Lenders oninion are necessaw at any time for the protection of its interest or the
enforcement of its rights shav become a part of the Indebtedness payable on demand and shall bear Interest
from the date cf expenditure until renaict at the rate provided for in the Note. Expenses covered by this
Faragraph inciude, without limitaiior, however subject to any limits under applicable law, Lender's atiorneys’
ees and Lender's iegal expenses whendr of not there s & fawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to mcdify or vacate any automatic stay or injun_ctsoni. appeals and any
anticipatod post-judgment collection seiviies, the cost of searching records, obtaining (i le reports {including
loreciosure reports), suwgrors ‘reports, ar-appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any covit.Costs, in aadition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nntice under this Mortgage, inclyding without limitation an

notice of default and any natice of sale to Grantor, shidl be in writing, may be be sent Dy telefacsimilia, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the Unied States mail first class, certified or registered malf,

postage prepaid, directed 10 the addresses shown near the teginning of this Mortgage. Any party may change its
address for notices under this Monigage by giving formal wridzn notice to the other parties, spec.‘lxu;g that the
Q

Purposg of the naotice is to chgn%a the partv's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mcrigage shall be sent to Lender's acdress, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender infurmed.at all times of Grantor’s cutrent address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ars a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, Cenglitutes the enlire understanding and
agreament of the parties as 1o the matters set forth in this Mcrtgage. o aiteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party 2 paities sought to be charged or
bound Dy the alteration or amendment.

Appiicable Law. This Morigege has been delivered to Lender and accepted by Lender in the Slate of
iitinois. This Mortgage shall be governed by and construed in acccrdance with ¢ «aws of the State of

lfiinols,
Caption Headings. Caption headings in this Morigage are for convenience purposes onfy and are not to be
used 10 interprat or define the provisions of this Mortgage.

Merger. There shall be no merger of the inlerest or estate created by this Morigage with any other interest o
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writtan

consent of Lender,

Multiple Parties. All cbiigations of Grantor and Borrower under this Mortgage shall be joint and several, and
ull relerences to Grantar shal! mean each and every Grantor, and all references 1o Borrower ghall mean each
and every Borrower, This means that each of the persons signing below is responsible for all cbligations in
this Morigage.

Severabult% it a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person of circumstance, such finding shall not render that provision invalid or
uneniorceable as to any ofher persons or circumslances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shalt be stricken and all other provisions of this Martgage in ail olher respects shall

remain valid and enforceabile.

Successors and Assians. Subject to the limitations siated in this Morigage on ransfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parlies, their successors and assigris. i
ownership of the Property becomes vested in a person ather than Grantor, Lender, without notice o Grantor
may deal with Grantor's successors with_reference to this Morigage and the Indebtedness by way of
torbearance or extension withaut releasing Granior from the obligations of this Mortgage or liability under the




UNOFFICIAL COPY

8Y) JO 88[28X8 BY) WOy Bemaosu Slunowe {9 jO uopedldde JeyR Japueq o) anp ssaupez,claggttﬂbixgruk gﬂ;aulgaelww%

Aauepoyep Aue Joj uewbpn| B uplqo Avw iopuat ‘Mmej simedydde Ag penuued |
‘Auedoid ey}

J0 ued Aue Jo Jjp Uy 1ses8u) 8 JolueIs) Bui80inai0) 88508D RIopnt B urelqo Aew sepus ‘9ANs0DRI04 [@IIPNP
'iIOAMBYBY

© su Bujaies woij voniad v Ajjenbsip 1ou jeus Jepus AQ JuswAoidws “Junoe [BfUBlSqNS B AQ SS8UDPSIqapU|
ays spoaaxs Auadoid oyl jO anjea juasedde 8yl J0u IO JBYIBYM ISIXG JIBYS JBA|BDS) B vo swyuioade
oY) o} b s spua  ‘me; A pegluued ji PUOQ INOYUM BAISS ABW 1BAIBOBI JO LOISSB8S00 U §aBEBLOL
8Yi 'ssBUPeIGEpU] ay) Isuele ‘diysiaAi0I8) eyl JO 180D agz 8a0qe puB Jaso ‘8paadold ey: Aldde pue
Auadosd 6yl WO SILBY BUI 128]09 0) PUR ‘8|S JO BINSOJYRI0) Buipasesd ALadoid syl aleiedo 0) Auedold By)
aAI888.] puR 1281040 O Jemodt Ol Yim 'Auadmg ay) jo Lzd Aue JO jfe Jo uoissessod axel 0) pajuodde JBARIBS
¥ eABY 0} J0 uo|ssassod uy eaBebucw se poorid 8q 0) 1B By} 8ABY |jBYS JopUBT 'uojesessod ul selzbuow

'SeA081 B yBnoay) 10 usbe Aq 'uosiad u) seyne ydeBeredans siyl 1epun suBy 8Y B812.0%0

Aews JopuadY 'PAISIX3 pUBMIBD Bi) JO) spunoB Jedosd Aue 10U JO JBUIBUM 'BpBL! BB BlUBWIARD BUl UJIUM
10} $U0EBIIQO Ay ASIES |IEYS PUBWED §,JBPUS" O} ISUOCBS) U JOPUBT 0) 888N JBYI0 JO 8IUBUBI AQ SIUBLWAR Y
'apaen0;d 6y) 196{j03 PUR BlLUES Byl 8jellofeu 0} PUB JOJUBIE JO BUIBY BY) U) J0BIBY) JusWARd U) PeABIa)
SIUBWINIIBY| 98J0pUA 0) mm-u;-ﬁau;o“a 8,J0jUBJE) SB JapueT Saleubisep AjqeI0ABIY JOWRIED Byl ‘Japust AQ
pPOIIB|ICO B8 BIUBY Y Jj JBPUaT 0] AIIBJIP 888] 88N JO judJ Jo siuawded exew O} AUedoid sin JO Jasn JBYI0
0 Jusual Aue asnbos Aeiy sopuat By sy} jo aourieyuny U} 'sseupaéqepul aU) 1sulEhR ‘81803 ¢ 1918 BAVGE
{UB JBA0 '8peadnid tsu ay; Aidde pug ‘piedun pue enp 18sed sjunows Buipniau) 'sjuey 8yl 198100 pue Aliedaig
eyl Jo 108885800 INB( ¢, LAMOLIOE 10 JOJUBID O} DONOU INOYIM IUBI BY1 eABY {(ByS JepuRT 'SIUeY W0
'9p0Y [BIBWIWOY WIojuN 8Y) sepun Aed peinJes B Jo S8INauId)

PUB SIY0| 2yl |Ie aARY jjrue i7puan ‘Auedold jeudsiad ey} Jo Ued Aue Jo I 0} 108dS8) YIM ‘e3ipeweld JIN
*Aed 01 paJinba)

Bq PINOM JaMmoAI0g Yolym Aleuad Luswufedssd Aue Buipnjou) ‘ejqeAed puB enp Ajsieipeww| §8aUPALGaNY] 81U
8U) 8Je|08p 0} JOM0.I0g 01 8I)ICU IN0LLM uondo sY 1B uBN SY) eAey |JeUs JOPNST SRIUPSIQEPU| 9)8101030Y

a0 Aue 0] uoiPPe U '83(pawas pue siyf:i Suimoyio) Byl jO BIOW JO BuO AuB §81019Xa ABW ‘UONCD SY 1B 48PS
'j3ljeeiay) awy AUE I8 pue |NBjeQ O JUBAZ AUt JO 83UBLIN020 8Y) uodn "LINY43A NO S3IQIWIY ANV SIHDM
‘feajioeid Aqeuosess (e 400S e 8oue|dwod 82nposd 0] JUPIoYNS 8dals Alessadeu pue

%;?uuosam je s0l9)dwod puB SANUILICY JaRRaIaY) HUR BINYBL BY} BIND 0) JUBIIYNS 80AlS BBIB|II| A{ele;pawwg
‘sAep (g}) usayy ucyl aiciw sennbas 81nd Byl §i W) 10 ‘sAep (S1) 4BBYY UM BINIE; BUI 88IND (3) BiN|IB)
1ONS JO 8IND BUJPUBLUSP 891101 USNIM SpUGS JBPUET JBHP.JOMO0LI0E 10 JOJUBSS) Ji (PBLINDJD BABY JiM Unejsq j0
USAT Ou puB) POIND BQ Sew Jj 'SYILUOW (Z1) Balam) BLip399.d 8yl ulyim eleBLIOW SiYL JO LUOISIACIT BWES By} JO
4oRr8.q B Ju 820U B usal ueeq J0u BBY JOM0.LI0G 10 JO,URIS | PUR 8iqRIND 8| 84N[B) B 4INS | 8D O WY
"SLI0AgUL Ja8Y SWORP AIGRUOIRS) JBPUBT “APIndesu|

‘Inejeq Jo WeA3Z o1 eind '0s Buop u) ‘pur “1epueT of AJ0joesHes

Busew e ul AwesenB syl Japun ﬂm?m suopeblqo Ayl AjPury/puoJun SWNSSE O} BIBISE 8 JOJURIENL)
ays wied ‘ol paunbe) aq J0u eYs NG ‘ABw ‘LOJIdO 8)) 18 'JBpUaT SESUPIGERU] 8ul JO AluiBnY kue ‘sspuf
AlltaBy J0 "o Aypiiea eyl 8eIndsip JO 88%0ABI JO JUBJRCILOIU) SBILIEQ JO-29ID JOJUBIENG) AUZ 10 889UNIIGBPYI
oy} Jo Aup jo JojuBieny Aug 0} 10edeas Yim BiNd00 Stuaae Buipagaid ay jo ity “JoluBiEND Bunoeyy sjuaAl
‘Ausdoid oy uo ugy Bunsixe

Aue 880U} 0F UONIR JAYID 10 INe AUB JO JUBWBIUBWLWOD O 's80UpdIGepul Julsixg Aue Bupundes Auedoid
pun JN230 JBYS Jnejen v esaupalqepu) Bupeixy

ayt uo Juawn syl AUB Jepun 10 SS3UPSIGepY Bunsixg Aue Je
*1318] JO mou BUpSIXS JBLUM JOPUAT 0} 1eM0oL0G

10 R jo uoneBligo Jeylo 10 seaupalqepuy) Aue Sujwsedudd wewse:Be Aue LOEHWH INOYM Bulpnidul
‘uesey) papinoid pojed 281D Aur WM DOIDEWRS 10U 8f JByl Japue puB JOMOLIOE Ju, JOIURID UsaMeq
wowesibe Joylo AUB JO SWIB) BY) JBPUN JBMOIIOG JO JOWRID AQ YIBBIG ALY s By 0 Jo yosaig
JBpUeT 0 AI0IDRSIIES WIRD 8y} Ju) g Aj9ns B J0

BOAJGSA! SHYSIUIN PUB WIBY YONS JO AJ(I0U U3NUM J3pueT SEAIS JojuRID Jeyl pepiacsd ‘Duipesnsid 8inii9jslo)
JO 8NS0}0RI0) BYl JO §i8R] GI.R 96 YIlUM WIRD Byl JO BSBUSIGRUOSEAI JC AJPHEA 8y} O) SB JOW P £ gIndsip
yies pooS B J0 JuBAD Byl ul Ajdde 10U JjELE UO)IJBSQNE B[y 'IBABMCH “Aladoid Byl jo Aue 1BuRDH Aousbe
[Bluswitgach Aue Aq 10 JOWIBID JO 10UpR13 AuR A] 'pOylews Jeylo AUB Jo uoissassodes ‘diau-Hes ‘Suipasdcid
Eoion[ Aq Jeuloym 'sBuipaadoid 8IniiB)I0) IO BINBDIBIO) JO JUBWBIUGWIWOYD °a)3 ‘Bimajod ‘3inE01ddi04
. ‘Jamo.iog Jo JojuRiy) \surele j0 AQ Smej ADUBAIOSU)
30 Aodnpjueg Ave sopun Bu)ppecosd AUB JO UBLIBOUSWHLIOD BU} JO 'JN0YIOM J0PB) j0 adA) AuB ‘S101paLd
J0 HjeUaq B} 0 luBuBisse Aue 'Suidosd 8,19m04108 10 JOJUBIE O Lied AUB IO} JBAIB0) B JO Juewiuiodde
BYl JAMOLOG JO JOJUBJE) JO ADUSAIOSU! BU) IBMOII0R IO JOWEXD JO Wieep 8yl AdueAlosuj Jo yiReq
'uosBai Aup J0) pue aun) Aue

18 (uByf 40 188:81u| AllIND8S Paloajed pue PifEA B SIBRIO 0} SIUBLINJIOP JRIeteH0I AU jO aunie; Blipniow) Jo8)2@
PUB 8240} iy Y| 8Q 0) 88SERD BlUBWINING PaIveY o) jo Aue Jo ofelDuoN BuL uefBZ)(@I81RII0D AAISOQ
‘peus|uIny J0 apBul ewg 8yl 1B JO MOU JBYY3 '10adse. fruaTRW

Aue u) Bujpeojs|w 40 BS{E} 81 SIUBWINIOQ PRIIeY 8y} JO SION Byl '9DEDUOW 8)y) Jepun J8m01i0g 10 JojuBiY
10 JBYeq U0 Jo Aq Japus 0 peysiuIn} JO BPEW UBWSIBIS 10 UOHEILesDIdR) 'KlUBlEM AUY "SUBWIAINS a8ed
‘SlUBWINI0NG PalRIBY BY) jO Aur u) 20 OION oY) ‘abeBLION 8yl Ul PBUBIUOD UORIDUOD
10 JUBUSADD ‘UOIeD)|go 'Wis} 8yl AUB UiM AIdWOD O} JBMOJI0G O JOIURID JO BINE4 TINRsea edustidiuo)

:met Aq papiaod 8eipauial 10 syt

(ponujjuoD)

L oBed | ADVYOLNON 9861 -9L-0L



| UNOFFICIAL COPY
£ 10-16-1996 Nzgm;gigﬁ Page 6

C whic

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or any Jaan of the indebtedness secured by this Mort‘g%ge: (b) a specific tax on Borrower
orrower is authorized or req&nred 10 deduct from payments on the indebtedness secured by this type of
Mmga%e: {c) a tax on this type of Mortgage chargeabie against the Lender or the holder of the Note; and %!)
ffic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

' @ spec

Borrower.

"L*é Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this

Mortgage. this event shall have the same efect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided Delow unigss Grantor either
f.a) pays the tax before it becomes delinguent, or (b) contests the tax as provided abave In the Taxes and

iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisicns relating to this Morigage as &
security agreement are a part of this Mortgage.
Securlty Agrcement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes ligurss or ,othe;gersonai property, and Lender shall have all of the rights of a secured party under
the Uniform Coinrmarcial Code as amended from time to time.

Security Interest.~ 'spon request by Lender, Grantor shall execute financing statements and take whatever
other action is requcsted by Lender to perfect and continue Lender's security interest in the Renls and
Personal Property. In aucition to recording this Mortgage in the real property records, Lender may, at any
time and without further auttarization from Grantor, file executed counterparts, copies or reproductions of thig
Mortgage as a financing siatument. Gramtor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal Prapenr in a manner and
at a place reascnably conveniert t Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand fisio cender,
Addresses. The mailing addresses of rantor (debtor) and Lender (secured parly), from which information
concarning the security interest grantod by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the [«s! page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. /The following provisions relating to further assurances and

attorney-in~fact are a part of this Mortgage.
Further Assurances. A: any time. and from time o tiine, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made. axecuted ¢r.delivared, to Lender or 1o Lender's designes, and whien
requested by Lender, cause to be fifed, recorded, refled. or rerecorded, as the case may be, at such times
and i~ such ofiices and p'aces as Lender may deem apurcpriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing stalemeiits, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the scie opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or praserve ..a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, aid (bY 52 lisns and security interests creaied by
this Moggage on the Properly, whether now awned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimiurea Lender for all costs and expenses
incurred in connection with the matters reterred 10 in this paragraph.

Annrne.r-ln-Fact. if Grantor fails (0 do any of the things referred to in the rreceding paragraph, Lender may
do so for and in tha name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of inaking, executing, delivettn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lander's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Borrower patys all the Indebtedness when due, and otherwize. performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and defiver to Grantor a suitabie
satisfaction of this Mortgage and suitable statements of termination of any hpanclngi statemert cn file evidencing
Lenczr's security interest in the Rents and the Personal Pro{perty._ Grantor will pay, It permittea thy applicable law,
any reasonable termiration fee as determined by Lender from time lo time. I, however, paynient Is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indehbtedness and
thereafter Lender is forced to remit the amount of that payment (a) o Borrower's rustee in bankruptCy ar 1o any
similar person under any federal or state banigruptcy_ law or law for the reliel of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roparty, of _(c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower), the indebtedness shall te considered ungald for the purpose of
enforcement of this Mongage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of ‘this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will contint:e 10 secure the amount repaid or recovered to tha same
extent as if that amount never had been originally received by Lender, and Grantor ghall be bound by any
judgment, decree, order, settlement or compromizs relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebtedness. Failure of Borrower 1o make any payment when due on the Indebtedness.

Detsult on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes Or insurance, of any other payment necessary to prevent filing of or to eflect discharge of

any lien.

210 L5336

A




3

"UNOFFICIAL COPY

‘ofeBuon s} mépemma: J0 fluipioaes Joj 8efiey 16UID pue 'sdwes AUBJUBLINIOD ‘838) '8aXE)

Ie voneywy noynm Buipnjour 'eBeBuop siwd Buinuiiuod Jo Bunaopued ‘BuipiO0B) L) PBAINDL) SBSUBHXS B YIIM
811800 'MOj9Q PBQ)IDSep S8 'SeXE) (B 10j 1pusT 88)1QWIs) |[BYS Jojurit) "Auadoid ceag B8yl ug uay 8,48pusn
enuiLIos puB 10au8d 0} sepuat AG peisenbas §) uoyoe seyjo :a%eyeum aye) pue ebeCUoW 811 01 uolippe
U] SJUBWNDOP YINS BINDAXD [IRYE JOlUBIL) 'JopusT AQ 188nDa) LodN 'sebJeYD PUR 8804 ‘SOXB) JUALND

:aBeBuojy S| JO LeG B BJe 580/BYD PUB §30) '5OXE) Euawuseact o) Bupelal

guoisiaoid Bumoljos eyl "SIILIMOHLNY TYLNIWNHEIAOD A8 S3OHVHO ONV $334 'S3Xvl JO NOILISCdWI
‘uoneddned

yans ywsed o) awy 0) eiug Woy it Aq pelsenbes aq Ael SB SiUOWINIISU; LING J8PUST O} PRIBA)ED 84 0) 88NED
30 JBAIIBD jM JOJURID PUE 'BJI04d UMD § Jo j8sunod Aq Buipeedold ey u’iupaéuasmda; 8q o} pue Bupasrnid
syl u| eledped of paiius oq jeys 1epuen 1nq 'Buipeedlid yans U] Aued [BUWOU 8 ag ARl JoiURIE)
'PIBMB 8U) UBIQO pUB LIONOR BUl pusjep O} Aiesssalsu 9q Aew B S4BIS yons el Aldwold |eys JOlueRID
pue ‘Buium Uj Japus Apou Apdwosd (leus 101uRIY) ‘pajy 81 LoNBUWSPUOD u Buipasdnid Aue ) “sBuipesdcid

'UONBUIIAPUOS DU UM UOHIBUUOS U} 18puBT AQ poINOLL 588) BABUIONE pue ‘sasuadxd
‘81809 5|qBUOSES) |[B JO JUBWARD JOYB PIEME 8yl UBBW |{BYS DIBMB Ayl JO 8paad0.d Jeu eyl 'Auadcug
ot} JO uoHRIOISe) JO JjBds! Byl JO S58UPSIGEPU} eyl Ol peydde ag piemi Byl jO SPABI0IC 18U BUL J0 UOIO
AuB 10 |8 Yayl exnbs! uoRIKEe 8)) 18 ABW JBPUDT ‘UORBULIBPUOD JO Nay U) aseydnd Jo Buipssnnia Aue Aq jo
88Upap20Id UBWLP AU AQ PaUWIPUSD 8! AUBG0Id Oyl JO Led AUR JO B §| 8peRd0id JON JO uojiRdj}

"9BRBUOW SIUL J0 Wed 5 8 Auadoid eyl jo udpeuwapupd 0) Bupeds suoisiacsd Bumolic UL "NOLLYNWIANOD

"JBPUDT JO Worlo) UOKLM J0UT Byl InoyyMm JwewsniBe Ajnses gons AUB JBpUN SEIUBADE GMN) Aue
Jdaoow jou jeenbel Jaylidu-ymun Jowein 18 ueg 0 JUBSUOD UBIIM JOpd BY) NOLIIM Pemoudl 10 ‘pepuslxe
PEPUBLIE 'paYIPoW 8] JUBLEA.LR Tey; Ydjum Aq eEBOLIOW SIul 180 Aioud SBY UM eweeiBe Aunoas Jsylo
10 “}sn jo posp ‘efiebuow Aug o .3pioy eyl Yim Juewede Aue ol 181Ul 10U ({BUS JOWRID "uoliealjipon ON
‘ynejap ug aq jreys abeBuow s pue
‘aiqeded pue anp Ajpieipowiw} swooan jeus abeBuoW Siy) AQ pendas B8aUPIIQBPUI By) 'iapueT JO UCNUO Byl
e ‘veyt 'uipsay) poped aoeif ejqeapdde Aug Cuunp PaNd eg 1ou pue ssaupalqepu; yons Buundas Juswnnsul
8y} Jepun JndJ0 HNEJEP B PINOYS JO 'T38unajqepul yons Buduepiae ojou auk Aq pasnbes sull 8yl Uyl
opeLy J0U 8} SREUPALGBPU) BujiS|X3 Byl Lo 184011 AuR 40 edjoupid jO uBw|(RISU) AUR JO juswAed eyl j| UNRIG
‘880UPBIGRPUI YINB JOj i udWNIoN AjNdes Aur Japun :knelep Aug JO 'SSOUPIQSpUI YONB
GUIUBPIAS SIUBLINIIBLL D) JBPUN HNEBjEp AUR '25eLDBIqepu] Yons uo Jneep AUR juasssd O pue sseupalqapy)
Bupsix3 eul ‘40 wawhed eyl o} 608 JO 'And () sraiDB puB BUBUAACY AISSaJdX JOURID US| Bunsixa
UB 0} JoURjU pue A/RpUOD8s 9Q ABW SS3UPAIGEpU; eyl Bupndes afieBuow Byl JO uan eyl “uef Dupeix3
-pBeBuow syl jo uBd e e (,889UPBITEPU|
Bupsix3, oyl esaupelgepur Bupexo Bunesuod sudisnaid Bumolio) eyl  "SSINQ3LEIONI ONILSIX3
"SORLOLINE (eJupILIAACD O BUONT;HLAI DUB '8B0UBLIPI0 ‘SME) B|qevldde Bunsixe B
ulim 89)dwod AUBdosd 8y} JO @sn 8 JOJUBIE) puB ANSdOId AU) 1FJ} SIUBLEM JOIUBID) 'SMBT Witm B0uRjidwo)
wosedidiued yons nwied 0) Bwi 01 swy woy

wonbes Aew JepueT S8 SiusWwNASY) YINS JOpUST 0) 'POIBAIIED 8Q Oi FENEI JO 'IGAIBD || JOILRID DUB '8DI0Y0
UMD 8,18PUaT JO [BRUNCD AQ bu&peeoo:d oy} uj petuesaidas aq 0] pue Burca204d BY) Y| BlRdIoUEd 0} P3jIYUR
8q |[ByYe Jepua Inq 'ﬂuﬂlpeeam yons u Aled [eujwou ey} 8q Aew JOlLJY) 'AsUBdXe 8 JOJUBIL) 1B UONIB BU)
puaep (leys JMueIp) ‘eBeBuoW BIYL J6PUN JapusT jO 188J8IU) BY) 40 BN b, 0WRIE BUDISEND Jeyl PaoUBLILDD
8; Bujpess0sd J0 uONOR Aup juead Byl u] ‘suosied Ee jo swie> (ngme; eyl wauiebe Ausdoid syl 01 apn Byl
PUBISD JBABIO) M PUB SJUBIIEM JOIURID 'BA0QR ydriGeied eyl u) v0)I0adxXC By 0,408IGNS BRLL 1O e8Udje(
1epua o} efeBLow 8|yl J8A|ep puB %nwxe o1 Ayroyine pue emod ‘b
Iy euy 88y o (Q) oue 'sBeBUOW St UM LUONJBUUOD Ui Jopud 'Aq pRIdeItE DUE O 10AE) Ul DANSS|
uopltﬂdo o Aﬁgg J0 ‘uodays af ‘Agiiod JaurInsyy 8 Aue U) JO MO|BQ UDNIBS B50upLiqepy; Bulisixy 8yl ut 1o
uopdyosep 0id jeey a8y Ui Lo 18§ 880yl UBY] JBL10 BBJURIGWINIUS PUB SuBY 118 JO B30 PUB 68)) ‘BldWIs
88} Uy Auadoig 8yl 0] PI0D9s (0 Bl e|qeieNew pur poob spioy Joels (B) leul Stuwiigri JntuRIEy 'RHY
afeluow
811 jo wed © a5 Ausdog ey jo dysizumo 0] Bujiejes suoisinoid Buimoiio) eyt "FUIL 40 ISNIAII ALNYHUYM
'P8i| BABY PINOM BSIABYIO I 18U} ADSWaS AUB IO JBPUET JBQ O} S” 08 INBJED BUY Buiitd 32 paniisucd
£q 10U {iBYS J8pua AQ UOHOR LDNS Auy  "HNBJEP. BY) JO UNDICR UC PONUO 8Q ABw JEpUBT YdIum 0 Sa1pawBl
AuB 10 8IYB) JeUl0 Aur O} LUOIPPR Ul 8q (Bys ydeiBale Blli. \3 10} popinoad S1yBl YL ‘sjunowe asey) jo Jusw/ed
aandes |[im os[e abeBuoy siuL Aineuw s,alosl 8yl je elquAed pur enp aq M q%um ludwAed UoOieq B SB pateall
8q (3) o ‘eloN Bw) JO wud) Bujujawes 8y (1) 10 Aojod esueinguy BjqedddR AUk (0 Wweal 8ul (1) Jeyne Buunp
enp owooeq 0} sluawied JualwiBiSy Aue ylim S)qedrd agq pue Buowe pauojuodde eq pue SION aﬁa JO BOUE|RQ
eyl 0} peppe oq (q) 'puewap uo siqeded aq () ({1 ‘uondo 8,JepusT 18 'SeSuBdxa UINS Iy J0IURID Aq juawAeda)
)0 91ROyl 0} JapusT AQ pred JO Pelnou| alep aul WoJj BION B} Ui 10} PepiAcId BIBs BYY 1B 188.01) JBBQ fiIM Bujop
08 U} spuedxe JepUBT JBY) UNowe Auy géeudmdde swesp JapuaT Jey) UoIloB AuB SXEB) 'O} paXNnD3l 84 10U |jBys
m%uﬁew {IBUOQG 8 JOUBID WO SBPUST 'ALdoid 8yl Ul 8180J8lu) §,J6pus] 198)B AjlBUBIEW PINOM Byl PAJUSWILOD
8 'boeaom 10 Uolor Aue |t Jo 'mojeq pannbas se Buipuels poob u) sseupelgapul Bupisixy uiglujew o] uonebigo
Aue Bujpmiou; 'eBebuop siyl Jo uosiA0id AuR yim Aldwod O 8y} JOWRID Ji 'HICONST AB SIHUNLIANIIXS
‘888UPAIqEPU
Bupsixa eyt jo Jeglou ay) 0) ajigeded jou spessosd eul Jo vopiod ey ol Auo Aidde (Ruys tpeesol
'$60] UO 9jgeAed 8llodaq aduRINSu| BY] wo)y 8psedoid Aue

10 uoBlNp o) ofebuoW SIU L) sUDISIA0ID BY)
JUsWBINba) BouRINEUL jO uoKRIAND B BINIBU0D Pinom BBEBLISKW Byl JO SWI6) BU YliM BIURYdiLI0) JuaIXe

i
e'uz 0} ‘oBeBLOW S|yl Japun suOIACId BJURINBYY BYL Yim SauedWIod BIMABLOY IBYS 88BUPSIGRpU| Bunsix3

' (panufuog)
g ooy 3OVHLHOW 96619101



UNOFFICIAL COPY *

»}10-1 5-1995 MORTGAGE Page 4
i (Continued)

?;roperty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
A involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
j!fintarest with a term greater than three (3) years, lease~option contract, or by sale, assignment, ar transfer of any (7
‘¥ neneficia! interest in or to any land trust halding titie to the Real Property, or by any other method of conveyance (¥
7 of Real Praperty interest. If any Grantor is a corporation, partnership or limited liabllity company, transfer also &
@ includes any change in ownership of more than twentv~five percent (25%) of the voting stock, partnership interests <3

Fvt

or limited Hability company interests, as the case may be, of Grantor, However, this option shall not be exercised ™

by Lender if such exercise is prohibited by federal faw or by llinois law. 4‘
&AXES AND LIENS. The fpllowing provisions relaiing to the taxes and liens on the Property are a part of this
ortpage.

Payment. Grantor shall pay when due (and in ali events prior 10 d‘elinquer)cyz all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F”ropeny‘
and shall pas when due all claims for work done on or for services rendered or material furnished to the
Property. Gramnr shalt maintain the Property free of ail liens having priority over or equal 1o the intarest of
Lender ‘under s Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness refsrxt to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in cannection with a good
faith dispute over the (biijation to pay, so long as Lender's interest in the bropeny is not AeoPardizgd. Halien
arises of is filed as a resuiof nonpayment, Grantor shall within fifteen (15) days after the llen arises or, if a
lien is filed, within fifteen (15 days after Grantor has notice of the filing, secure the dischargs of the lien, or if
requested by Lender, depsait with Lender cash or a suificient corporate surety bond or other security
satisfactory to Lender in an ameurit sufficient to discharge the lien plus an¥ cests and attorneys’ fees or other
charges that could accrue as a rescit of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itsell and Lender and shal! s~lsfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an adcitional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upori demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the annropriate governmental official 10" deiiver to Lender at any time
a written statement of the taxes and assessmen s apainst the Property.

Notice of Consiruction. Grantor shall notify Lencer ai least fitteen (15) days before any work is commenced,
any services are furnishd, or ar;?r materials are SUpg'fdb' ta the Property, it any mechanic’s lien, materialmen's
lien, or other lien could be asserfed on account of thewunik, services, or materlals. Grantor will upon request
of Lender furnish to Lender advance assurances satisfacton: to Lender that Grantor can and wilt pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The foliowing provisions re:atng to insuring the Property are a part of this

Marigage.

Mzintenance of Insurance. Grantor shall procure and maintain poilzies of fire insurance with standard
extended coverage enduisements on a replacement basis for tie. full insurable value covering all
tmprovements on the Real Property in an amount sulficient to avoid appicution of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be waltzn by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor sha'i defiver to Lender certificates of
coverage from each insurer cantaining a stipulation that coverage witl nct be carcalied or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclalmer of the ingurer's
fiabifity for failure 1o q.we such notice. Each insurance policy also shall include an zndorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or Aaf<ult of Grantor or any
other person.  Should the Real Property at any time become focated in an area dem?r.afad by the Director of
the Federal Emergency Management Agency as a special fleod hazard area, Granior 2prees to obtain and
maintain Federal Flood Insurance, 1o the extent such insurance is required br Lender ‘and.ls or becomes
available, for the term of the joan or for the full unpaid principal balance of the ican, or the misximum limit of
coverage that is available, whichever is less,

Application of Proceeds. Grantor shall promptly noti{y Lender of any foss or damage to the ~roperty. Lender
may make proof of ioss if Grantor fails to go so wifhin fifteen (15) days of the casually. Whether or not
Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elacts tu appiy the proceeds to restoration and repair, Grantor shalt repair or replace the damaged or
destroyed Improvements in a mannes satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, {Jav or reimburse Grantor from the proceeds far the reasonable cost of repalr or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has nct committed to the repair or restoration of the Property shall be used first to
pay any amount owgag to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if
any, shall be applied 1o the principal balance of the Indebtedness. [f Lender holds any procesds after

payment in full of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigape at any trustee’s sale or other sale heid under the
pravisions of this Mortgage, or at any ‘oreclosure saie of such Property.

Compllance with Existing indebiedness. During the pericd in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
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© 10-16-1996
f; (Conlinued)
+ INDIVIDUAL ACKNOWLEDGMENT
i
.."?‘“STATEOF Tilineis )
) 88
't COUNTY OF Cook )

Or this day before me, the undersigned Notary Public, personally appeared Valer's Ann Bean, 1o me known to be
the individua! described in and who executed the Waiver of Hemestead Exemption, and acknowiedged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned.

Given under my har.d and ofﬂclal seal thls 21gy dayol __ ocrober T
411 Madison Street

Residing at _Maywood, I1 60153

By
Notary Pui/c in and for t‘\e suhs/ Illingis

OFFICIAL SEAL
JOHN ZEGLIN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMHSIDN thm s O‘H?H')h 5
WALASAL Y - et

My commission expires QY- 2/ 98

. ——————
N —

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 5:.22) 1996 CFI ProServices, inc. Al rights reserved.
[L~G03 FBEAN.LN R1.0VL]
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