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PINNACLE BANK
MORTGAGEC

THIS MORTGAGE IS DATED SEPTEMBER 14, 1996, betweesi Lovie-T, Chiolek and Maryann Chiolek— Bonelli, \
F/K/A Maryann Chiolek, Single Never Married z=d Married, respectively, as Joint Tenants, whose address is
2334 N. Mason Av., Chicago, I 60639 (referred to below as "Gruntor”); and PINNACLE BANK, whose
address is 6000 W. Cermak Road, Cicero, L 60650 (referred {o below as 'ender”).

i GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wanants, and conveys to Lender all
h of Grantar's right, title, and interest in and 10 the following descritied rea! properly, icgether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemcnts, rights of way, and
appurtenances; all wates, water rights watercourses and ditch rights (including stocx i utilities with dilch or
irrigation rights); and all other rights, royalties, and profits reiating to the reat property, inciuting without limitation
all minerals, o, gas, geothermal and similar matters, located in Cook Counly, State of !linois {the "Real

Property"): o

Lol 42 in Slock 4 in Hanson's Subdivision of Part of the West 1/2 of the Northeast 1/4 of Section 32, (M
Township 40 Nerth, Rarge 13, East of the Third Principal Meridian, lying North of the Center Line of (M
Grand Avenue. Elj*"

The Real Property or its address is commonly known as 2334 N. Mason Av., Chicago, iL 60639. The Real .

Praperty tax identification number is 13-32-200-030. (o

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Propenty. in addition, Grantor grants to Lender a Unitorm Commercial Code security interest in

the Fersonai Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Morigage. Terms not

otherwise detined in this Mortgage shall have the meanings aitributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shalt mean amacunts in lawful money of the United States of America.
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09-14-1996 MORTGAGE Page 3
{Continued)

gas made ro representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay o Lender
ail Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property sha. be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to coilect Rents as provided for In the
Assignment of Rents form executed by Grantor in connection with the Properly, Grantor may remain in
possession and control of and operate and manage the Property and coilecl the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
repfacements, and maintenance necessary to preserve its value.

Hazardous >ubslances. The terms "hazardous waste," "hazardous subslance,” "disposal,” “release,” and
"threalened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Fnvironmental Response, Compensation, and Llabnig Act of 1980, as amended, 42 U.S.C.
Section 9601, =t ¢eqg. ("CERCLA"), the Superiund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("$AlﬁlA'gv {12 Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Fiecovery Act, 42 U.S.C. Section €901, et seq., or other applicable state or Federal laws,
rules, or regulations agonted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
substance” shall also xickude, without limitation, petroleum and petroleum by~products or any fraction thereof
and asbestos. Grantor ierresents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, release or
threatened reiease of any hazarcous waste or substance b‘y any person ¢n, under, about or from the Propeny;
(b) Grantor has no knowledge ut, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of ai'y hdzarcous wasle or substance on, under, about or from the Property by
any prior owners or occupants of the 7rc pergr or (i) any actuai cr threatened fitigation or claims of any kind
by any person reiating to such mattess,-and (v) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any.ienant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispcse of, or release any hazardous waste or substance on
under, about or from the Property and (i) ary such activity shall be conducted in compliance with all
applicable federai, state, and local laws, regulctions and ordinances, includin without limitation those (aws,
regulations, and ordinances described above. Granior authorizes Lender and its agents 1o enter upan the

Prope/ty to make such inspections and lests, at Grantor's expense, as Lender rnae,- deem appropriate to

determine compliance of the Property with this section 0! the Mortggge. Any inspeclions or tasts made by
Lender shall be for Lender’s Furposes only and shall nat he construed to create any responsibility or Nability
on the part of Lender to Grantor or (o any other person. ‘(e representations and warranties conta ned herein
are based on Grantor's due diligence in investigating the -Froperty for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any fu'ure claims against Lender for indemnity or
contribution in the eveni Grantor becomes fiable for cleanup of otir costs under any such laws, and (D)
agrees to indemnify and hold harmless Lender against any ans !l claims, fosses, liabilities, damages
Pqnahieg, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortrqage or as a consequence of any use, gene:atiun, manufacture, storage, disposal
release or threatened release accurring prior to Grantor's ownership or intrest in the Property, whether or not
the same was or shouid have been known 1o Grantor. The provisions, tTithis section of the Morlgage
including the obligation o indemnify, shall survive the payment of the Indettedness and the satisfaction and
reconveyance of the iien of this Morgage and shall not be affected by Lender's acyuisition of any interast in

the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Granior shalt not cause, conducl or permit any nuisance hor comp'i, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without timlurig “he generalliy of the
foregoing, Grantor will not remove, of Erani to any other parly the right to remove, 2.y timber, minerals
(incfuding oil and gas), soil, gravel or rock products without the prior written consent ¢f Lencer.

Removal of Improvements. Grantor shall nat demalish cr remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition tg the removal of any Improvements, Lender m,ax
require Grantor {0 make arrangements satisfactory to Lender to repiace such Improvements wit
Improvements of at teast equal value.

Lender’s Right lo Enter. Lender and its agents and representalives may enter upon the Real Property at all
reasonable fimes to attend to Lender's inlerests and lo inspect the Property for purposes o Grantor's
compliance with the ierms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and
regulations, now or hereatter in etfect, of all governmental authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or rugufation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not Jjeopardized.
t.ender may require Grantor 10 post adequate security or a suiety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts se! forth above in this section, whicn from the character and use-of the
Property are reasonably necessary to protect and preserve the Property.
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Unexpired insurance al Sale. Any unexpired insurance shall inure to the benefit of and pass to, the
purchaser of the Property covered by this Mortgage at an& trustee’s sale or other sale held under the
provisions of this Morigage. or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor lails 1o compt{ with any provision of this Mortgage, or if any action or
groceedlng is commenced that would materially aflect Lender's interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems approgriate. Any amount thal Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (ii; the remanmng‘ term of the Note, or
(c) be treated as a balicon payment which will be due and Pay_ab.'e at the Note's maturity. This Mortgage also will
secure payment of these amounis. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the defaull. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it atherwise would have

had.
;JARHANTY; DEFFNSE OF TITLE. The following provisions relating to ownership of the Propeny are a par of this
ortgage.

Titie. Grantor warants that: (a) Granlor hoids good angd marketable title of record to the Properly in fee
simple, free and clear o all liens and encumbrances other than those set forth in the Real Property description
or in any title insurarice galicy, title repon, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Murtgage, and (b) Grantor has the Jull right, power, and authority to execute and deliver
this Mortgage o Lender.
Defense of Title. Subject to tite exception in the paraﬂraph above, Grantor warrants and wiil forever defend
the titie 10 the Property against the lawful claims of alt persons. In the event any actign or proceeding is
commenced that questions Granor's-ttte or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Crantor may be the nominal party in such proceeding, but Lender shail be
entitled to participate in the proceeding-and 0 be represented i the proceeding by counsel of Lender's own
choice, and Granior will deliver, or cause t2 be delivered, to lender such instruments as Lender may request
rom time to time to permit such panticipatior.
Compliance With Laws. Grantor warrants (rat the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

CONDEMNATION. The tollowing provisions relating to-condemnation of the Property are a part of this Mortgage.

Application ot Net Proceeds. If all or any part of the Praperty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnziics, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the indebtedness or the repair or restaration of the

roperty. The nel proceeds of the award shall mean tie award alter payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shail promptly notify Lender in wiiting, and
Grantor hall promptly take such steps as may be necessary tu sefend the action and obtain the award.
Grantor may be the nominal pary in such proceeding, but Lender uhall be entiled to participate in the
proceeding and to be represented In the proceeding by counsel of its cwn choice, and Grantor will deliver or
cause tot_be delivered 1o Lender such instruments as may be requested by itirom time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.. The following provisions

relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exzcrie such documents in
addition to this Mongage and take whatever other action is requested by Lender to zerfect and continue
Lender's lien on the Rea) Property. Grantor shall reimburse Lender for all taxes, as destribed below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall conslitute taxes to which this section applies. (a) a specific tax upon this type of
MonFaue or upon all or qngJ)an of the Indebtedness secured Dy this MortFa e; (b} a specific Tax on Borrower
whi.ch Borrower is autharized or reqﬂured to deduct fram payments on the [ndebtedness secured ,b\f this tyge of
Mortgaq_e; {c) a tax on this type of Mortgage chargeable against the Lender or 1he hoider of the Note; an d)
g specilic tax on alf or any portion of the Indebledness or on payments of principal and interest made by
GITOwer.

Subsequent Taxes. |f any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this event shali have the same effect as an Event of Default (as defined below?, and Lender may
exercise any or ail of its available remedies for an Event of Defaull as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (h) contests the tax as grovnded above in the Taxes and(fn
tlE{tS geczion and deposits with Lender cash or a sufficient corporate surety bond or other security satlsfactoryc,\ _

o Lender. )
[
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as al-, L
security agreement are a par of this Morigage. .i..‘
Securlty Agreement. This instrument shall constitute a security agreement 1o the exten’ any of the Property -,
conslitules Tixtures or other personal property, and Lender shall have all of the rights of a secured party under £

the Unilorm Commercial Code as amended from time to time. 2
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ar a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the lerms of any other agreement
between Grantor or Borrower and Lender thal is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation ot Grantor or
Borrower 10 Lender, whether existing now or laler.

Events Affecling Guarantor. Any of the preceding events accurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becuines incompetent, or revekes of disputes the valldiéy of, ar liability
under, any Guaranty of the Indebledness. Lender, at its option, may, but shali not be required to, permit the
Guarantor's estate to assume unconditionally the obh%auons ansing under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a nolice of a breach
of the same riavision of this Mortgage within the precede twelve (12) months, it may be cured {and no Event
of Default wiil.bave occurred) if Granlor or Borrower, afler Lender sends written notice demanding cure of such
tailure: (aR curz:s the failure within fiteen (15} days; or (b) if the cure requires more than flifteen (15) days,
immedialely intises steps sufficient to cure the failure and thereafter continues and completes all reasonabie
and necessary sicys autticient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEMHES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may-exzrcise any on@ or more of the following rights and remedies, in addition to any other
rights or remedies provided oviaw:
Accelerate Indebtedness./Cender shall have the right at ils option without notice to Borrower to declare the
entire Indebiedness immediately Cue and payable, including any prapayment penally which Borrower would be

required 1o pay.
UCC Remedies. With respect to all or = qy part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under tha Uniform Commercial Code.

Collect Rents. Lender shall have the vignt without notice 1o Grantor or Borrower, to 1ake possession of the
Property and coflect the Rents, including amautiits past due and unpaid, and appclfv the net nroceeds, over and
above Lender's costs, against the indebiedness, In furtherance of this right, Lender may reguire any ienant or
other user of the Property to make payments of reqior use fees directly to Lender. If the Hents aré collected
by Lerder, then Grantor irrevocably designates .ender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Granizr and to negotiate the same and collect the proceeds.
Payments by tenants or other users to i.ender in respsnse o Lender's demznd shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persca, by agent, or through a receiver,
Moartgagee in Possession. Lender shall have the right o b2 placed as mongagee in possession or to have a
receiver appointed 10 1ake possession of all or any part of the/“raperty, with the power (0 protect and preserve
the Property, to cperale the Propert prececfmg fareciosure or sale, and to coliect the Rents from the Propeny
and apply ghe proceeds, over and above the cost of the recoivership, against the Indebledness. The
mortgagee in Fossessagn or receiver may serve withou! bond if peiqitted by law. Lender's right 1o the
appointment of a receiver shall exist whether or not the apparent valve of the Property exceeds the
indehbtedness by a substantial ameunt. Employment by Lender shall not'di=nualify a person from serving as a
receiver.
Judicial Foreclosure. Lender :may oblain a judicial decree foreclosing Grama''s interest in all or any part of
the Property.
Deficiency Judgment. )f permitted by applicable law, Lender may obtain a judgrient for any deficiency
remaining in the Indebtedness due to Lender after application of ali amounts receiveu fiom the exercise of the
rights pravided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabie at law or in equity.
Sale of the Praperty. To the exient permitied by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In axercising its rights and remedies, Lender shall be free to sell all
of any part of the Property together or separately, in one sale or by separate sales. Lender shail be entitled to
bid at any public sale on all or any partion of the Property.
Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the
Personal Propernty or of the time afier which anr private sale or other intended disoosition of the Personal
Property ic 10 be 'made, Reasonable natice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Efection of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall nokd
constitule a waiver of or prejucice the pary’s rights otherwise ta demand sirict com[)hance with ‘that provislo®™)
or any other provision. Eleclion by Lender to pursue any remedr shall not exclude pursuit of any otheg »
0

remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower

under this Mortgage aiter failure of Grantor or Borrower to perform shall not affect Lender's right to declare 8. ,
default and exercise its remedies under this Mortgage. b2
Atlorneys’ Fees; Expenses. If Lender institutes any suil or action o enforce any of the terms of thh‘?”', '
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys C:'
feas at trial and on any appeal. Whether or not any court action is inveived, al

reascnable expenses incurred
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09-14-1996 MORTGAGE
(Continued)

GRANTOR:

X___ Feve I 0 Slr%h

Lovie T. Chiolek

X ha:'vgtﬁ (m'

Maryann Chiolek~ Bonelli,,
y
/

INDiVIDUAL ACKNOWLEDGMENT

ST .
SIATEOF A /37 e )
} 38
COUNTY OF f %ﬁ;{ﬂ )

On this day before me, the unde siuned Notary Public, personally appeared Lovie T. Chiolek; and Maryann
Chiolek~ Bonelli, F/K/A Maryann Cplolek, Single Never Married and Married, respectively, as Joint Tenants, to
me known (o be the individuals describe inland who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act aind deed, for the uses and purpases therein mentioned.

Vi . .
Given unde} my hand and official seal this _/ - CAA day of ¢ ‘E o des— 19 G4
P :/:i o ker ,f é_f/uu./ oo Resvdmgat éggﬁ@ L _(Qﬂ}ﬁ; _c_&/
’ﬂ

/I/ﬂ

Notl@ Public in and for the Siate of & zf: z3

. 1SS
My commission expires 4L =2 - = oToNe B Noiaﬁj Lpubh
Commissin
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